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Item 1.02 Termination of a Material Definitive Agreement.

As previously disclosed, on February 15, 2023, Freedom Holding Corp. (the “Company”) entered into a Membership Interest Purchase
Agreement (the “Purchase Agreement”) with Maxim Partners LLC and MJR Holdings, Inc. (the “Sellers”), Wallace LLC and Michael Rabinowitz
as the sellers’ representative for the purchase by the Company of 100% of the membership interests of Maxim Group LLC, a leading full-service
investment bank, securities, and wealth management firm headquartered in New York, and its registered investment advisory affiliate Maxim
Financial Advisors LLC.

The Company and the Sellers have determined that the conditions to closing set out in the Purchase Agreement will not be fulfilled by
December 31, 2023. Accordingly, effective October 31, 2023, the Company and the Sellers terminated the Purchase Agreement by their mutual
written consent in accordance with Section 9.01(a) thereof and subject to the terms and provisions thereof and provided mutual releases.
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