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( [ FHBAZ KHHWWHFRQM VRKHZ IVHUATXLULAY/ RUZ KHIHRKHZ DVHIQEFDAG HHHVKHHOWRWH &RPSDQ ZH RU XV RUFRRPSQ  RUBMGHY DB
Y UHRP PHX) UHFP + ROQ) &R.S \RIHKHUZ L\ IWFRQRIEDMG\KEMADUHY 5HHHFHAR DO ILFDO DQG IMDO RUMP LOUWHHHFHARD
ASHAH IMDOHU PHQWH  PROMSHIRGHIGHS0 DUK R WHUHBYDQWHU

6SHADOL RM$ ERXW RZ DUG/ RRNQJ , QRP DARQ

7KYVOOOUERYRY) RP . FRQEQY DOGD) HDMGAVRXWRQ/P D FRQEQ |RZ DG GRNQ) WEIMP HOVZ MKLQWHP HIQQ) R \KH3UYDMEHRXUAMEY/ MIDIRQ
5HRP $ VR ) RZ 06 GRN.GQ) \WBAP HOVIHIHDED UHIMMR | XWMUHHYHVRURXUI XMUHI LODGADCRURSHDIY SHIRP OGFH , QVRP HFDWY | RZ DG GRNGQ) ERP HQW
FOQEHIGQNIHGE, \MP IR\ \WAKD/ DQWASDM  EHIVH  FROMXH FRX@ HPWWPDM  HSHRW IRBFDAV XXMM LQMG OND PD PLIKW SOD
SRMOND SUHERW SIRMRANV WKRXG VADAM)\  ZI@® ZRXG DOGRKHMP LOUH SUAMRQYDGWHUGH DRYH/ $ @WK HOV RMHAKDQWEA HOVR KIMRWFDO CFW
LFOGGKHHQOIGLOWHGERP HOVIGFRISRDMGE, UHHHFHIQWLYDQQMOUERYRY) P . DHIRZ OUG GRQ) AP HOV LGFOGQ) WIAP HOVUHIDEQ) RUMADMILF
JRIY SIOARRAEQOAHRAY N SIRGHRAYHP DNV BMCHA/ VDA [FOGQ) RAUMMDM\ | RIHON LQRGH. BXMCHNVDWDY \KAK DARHWMBARP P XQEDMRY/ P HADDOG
KHOGM \FRRLYLQ. [} DNKWED RXUSDIOVZ W UASHRAR) UHERP 0 HAD \WHGHYHBSP HOAR RXUGLILMID LQAFK HARW WP RXUPXMRP HUEDH RXUSURGXAN DQG\HYLFHY
(FOAQ) ) BHFP 6XSH$ SS H SHAMSFLBMICH SHIEUMUAYDQG STIQAR | LQDGAHVKAK FBAMICH SHIGUMUY RAUDMWIADOQMDHFH $, @BA-OMGYHERP
WHLP STAVR Q. CFFRXQIY SURIRXGAHP HOW LQRIP DIRQVHRHXAUMY CFTXMWNRQY DG BXMQHWH SIQMRQVIQ YDURXYUHILRQ/RUMUMVARNRY/ WDXY SRIR  UIXDRY
LOYHAM DARD/ LFOXAQ) WHUSUHIP LY GHMIP LGDIRQY DG SRMMICRARRP H \WHSRMMDORAFRP HR G DOSURAHHEQIV DOGRXULP V JRIY \WDMILE JRIY SURIMA/
SOV DOGREVIRYHY DG RMHUGRQ KIMRLIFDOXDAMP HON

) RZ 06 GRN.GQ) WBAP HONVI UHGRAIXOLIQMA/R 1 XXUHSHIRUP DOFH DG LOYRYHNGRZ QDG XQNIRZ QUMWY DG XGRHMIQMY POQ R ZKIFKP D BHEH RIGRU
FRQURO$S AMOOUAKXOVFRX@S AL HUP DAIDED D/DUAKXOWR YDURXYI CRRY 7 KHIRTBZ LQ) CUHVRP HEXVWCRWDTR \KH | CRRLAKDAARX@ FDXVH CAMOIOUAKXOVRUHYHOMR QL L HJ
P DALICED 1URP DQIASDMG WXOVRUHYHOV

HARQRP LF DG SRIMWFDOFRQAMRQY LOWHUWH LRQYZ KHIHZ HRSHIDMRULQZ KUK Z HKDYHPXWEP HY

PXUHQADQG | XMUHFRQBMNRQYLQWHJ GEDO LQOGADCP NN LGFOGQ) | ORMINR/LQLQMMANDAM/DQG I RHIQPXUWHR H FKOQIHUDAY

WHAUHPDIE QAU | HAVRQRXUBMCHAM P P Q) [URP 5 X\WIDV@LIH\VADBIP LAY CRMRQDIDOWE NICH WH 5 XWD 8 NIDCHFRQ QW

WHLP SRR Z DUQYROMQY) , UDQDQGFRUMSROAQ) SRIWFDCDG HARGRP LF LOXSELAW LOWHO LGABI( DIVDIP HEFARQ QRAQ, \IIHDQG* [ D, QAD 3CNMED
FRQQPAVOQGED) SRMEGIHAIDIROR \XAK FRQ CRWRUARQIILRQWR GHIKERUQ) FRXQMH/RIHILRYY

HARGRP LF\DCRIRQAKDATP WP RYHP HOAR 1XQBY UANMPAIFFHWAR FOSABCP DUNHNV EGAN CARHA AR WKLLG SO WRKQRBILHVDQG, 7 VHYLFHY RUPXUICRXUCEL O \R
HYIFHH LMY RUSRMONIOGH. FXRP HY

WHRXFRP HOQGLP SCAWR GICCOQGUHIXOAY CAMRYY SURFHHAQIV LQYHIM DARQY/ DO GVEXMY

WHSRIFLH/DQGOAMRQ/R B XDRY DAKRIMA/LOWHMUVGRIRQVIQZ KLFK Z HKDYHRSHIDIRYY LGFOQAQ) FKIQIH/IQ8 6 RURKHUFRXQUHY WIGHSRIAH/ WH
[P SRMRQR! B VOQGUABIDRY \BULIY DvZ HODAKHG-IUHDQGSIFHR WHIXORY FKOQH/DGGH. JRYHP HQAMDYH/IHHDMD

RXUCELOMV \R P DRI HRXUI URZ \W H | HARYHD

RXUCELO \R FRP SO SIQCHE CFTXMMRQYRAKFFHM X LQMUIDMBMGHMAYZ HOFTXUA

RXUCELOW \R\KFFHAM X H HXAMRXUMRDAD | RUHQY LQR Q. BXMGHNVOBDY I(FOGQ) [P RY REHYARHWBFRP P XQEDIRY/ P HADDOGKHIGN VFRRLY/LO
. O DNKED

RXUCELOU \R \HXUHI LODGAQ) DQGGHYHBS 00$ , COMAHIAULG UDAKAMHLY. [} DNKMER LFOAQ) SIRXUP HOWR (LCDCAQ) DvZ HODY DEYDRHG JUSKLIEY
SIRHMQ) XQW

WHDYDLOEMN R 1XQ6/ RUIXQBY/DABDRIEBGIDM/ | RIXVHIQRUBMGHAMY LFOGQ) |RUH HRAMY RXUIURZ W DM\

WHLP STAWR FRP SHIMRY LFOAQ) GRZ (7 LG SRKUAYRQI HHDQG FRP P LR/

RXUCELOIV \R P HHABI XY FOSMICDGHNCR. RUGTXLAW WAL HQWV RUSUXGHNIORP V

RXUCELON R SURMRNRUH RUPHRXULQMIDRAOCSURSHWY UL KWLQ RXUBUDQEY RUSURSUHE \WAKGRERI\

RXUCELOUV \R UABIQNA. H HRAWHY DQG UHFWDOG BMBEQ SHYRQGHD

WHLP SRR IS G\WKCRBILFDOAKOQIH LFOAQ) LFRERIMRQR $ , WRKQRBI LHVIQR SIRGAW DG SRRHAHY

LQRP DNRQWAKGRR)\ WDEQ) SDARP DOGRAHM VP 10U A EHYHRXUNY \KU-DNV DG RKHUGMXSIRYY

P DUHAIMNY D HAMY WHYDOHR RXUSURSUHELY LOYHXR HOV
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WHFUHEWE RWMGHWR RAUMBECQ) FRXQM S0 DOGEDNG) DOGERHDIHPAEP HY

WHLP STAVR \f @¥ VDG UHIXTMRYY DOGWHURKDQIHY QD) R \WHMUMGRIRQVIQZ KIFK Z HRSHIDM

FRP SIDQFHZ LW @ VDG UHIXOWRQVIQHIK R \WHMUMGRNRQVIQZ KIFK Z HRSHIDM SOMFX@U® \WRHUADMY \RWHEURNHIIH EDONGQ) DOGLOQKUIDGH
OB

XQ RIVHHQRUFDBWRSKLE HYHV [FOGQ) \WHHP HIHFHR SDQG-P LFV \MURINMADAEFNY H WP HZ HDRHURYHONV RURKHUCDMUDOG\DXMY SRONFCOAVRGRU
DP HSFRQQPAVDQG

RKNHUI CRRYAVAAWHGXQE-U 510N) DRRLY LQ30W WP $ R \MYOUDMOWERW

<RX VKRX@ QRABDFHXQGHUHIDFHRQI RZ 06 GR\Q) AP HQV ) RZ DG GR\GQ) WP HOVDUHEDHEROWHEHIH VR P ORI HP HQADYZ HODYDWKP SWRQVP DCH
B DQGLQRP DARQPXUHM® DYDOEGIVR P O HP HOADQGOUHP DGHRQD D/R \WHA@MR WY UBR WRMHUASHRYHEOM/R WHERR® HOVIRP Z KIFK\WWH DHIGFRSRDMG
B WHHHIH ( [ A-BARWHH WOAHNXUGE @7 Z HXQEHMINHQR REQ DARQAR XSCDMRUUHYMADD. |RZ DG GRN.GQ) \WBRP HON Z KHAHUD/DUAKOR QG LQRP DIRQ
1XAMUHHYHOV DFKOQIHIQHYHON FROGMRYY FLUPP WBIGFHVRUDKMP SIRQYXQEHBLQ) \KFK WEAP HON RURKHZ VH © HP DI DORP DNHOGAWRIO RZ G GRN.G) AP HOV
IURP WP HVR WP H $ @WKFK \MEVHTXHOWVRZ. DU GRN.Q) WP HON Z KHAHLZ UMKDRURIDOP DEHE! XVRURQRXUEHKDD CUHDORH SUHA® TXOMLHGE, WHHFDAMRY

B HOV

7 KHIRGBZ QY QVPAMRQMKRXTS EH UG FDUH XD \RIHMHLIZ W RAUDXGWWE FRORICDMS | LDADOWEMP HOW DG \WHUADMG CRAVARQEGHGIQ30W, WP R RU
DOOOOBRYIGLORURKHI LAQIVZ LK WHS 6 6HXUMA/DQG( [ FDQIHERPPIWIRD 6( & $ @UHHHIFHARRXU FRORICDMG | LDGADOWEMP HON DUH\R ) LGDGADO
GINP HQVDQG6XSSBP HOB ' DY FRQEIGHGIQ, WP R 30W, R \KVDQQMOSERW
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YUHFRP +RBQI&RS )5+& LVRIDY] H3XQAHMHOY VR WHE\BMR 1 HYDEDDQGIRVDYDKRTEQ) FRP SO |RUDTR RAUNKEMADUHY 2 XUNKEMGDUH/
HYDHIODERIGUIQIHR CRAMMEVIGFOGQ) WHRXUAMEY EURNHIDIH \HRXUMEY GO0 | RUPXARP HY DG 1 RURXURZ QIFFRXQAP DUNHAP DN CRAYMEY LOYHWR HOABADURK
LOMHAT HONRXQHIY  HBICDGFRP P HADOEINGQ) DOGLQAXUIFHSIRGAW : HOOR RZ QVHYHDCDGAAY BXMCHAHY DG A HMVBINROMRYY Z KLFK ARP SBP HUWRXUFRH
I LCDADOHYLFHVBMQHAAY LFXQQ) SD P HONDGGLQ RIP DARQSURAHAQ) VHLYLFHY HOMIECP HONIGGWDYHONANHINY VHYLIFHY HFRP P HIFHEXQHN FBRXGVHYIFHY DG
WBFRP P XQFDARQYDQGP HADEXMCHAMVIO. [} INKWEQ\WDADHIQDGHYHESP HOBOWIIH

2 XUP IWRQKDVDZ D VEHR G-P RADI HIFFHWAR | LCDGAOCP DNV RUIGEDCRANEP HY 2 XUFRP S Z DVI RXQEHGR SURYLGH DR AR \WH L QM CDNR DCFDSMID
P DUHVI RUAEICELIR\H I HPXARP HYDQG KDVUIELGY JURZ QSURVIGQ) DZ RUES FOW/GLI MO UDAKRMUHWDADY GG AR LOCRYDAYH LQM) UDMS | LDGACOMKRBILHAKDN
DO PR HUGHR/LQ. 0 DNQWED RXUKRP HP DNAAVDGER HYVR RIHUFRXQMHVCFURW( XURSH $ D DQG1 RWKS P HIFD

7KHP DQP DNAR RAURSHIDIRQ/LY. [ DNQWED 2 XURSHDIY \KEMADUH/DHEFDAGLO. [ DNKED &\ SXV \KHS QWWGE\DIAY \WHS QIMG. LQIGRP $ WP HID WH
8 Q\MGS WE ( P LLDMY 8] EFNMED . \ U\ ] WED 7ENNMED $ ] HEDINID 7+ UN\ H 96XQDUD * HPOQ * UHAH / WXOQD 7 KH1 HMHDOG/ 3RWMIDD6S00 $ XWUD ) WDgFHDG

3RDQGOUGWH* URXS DORKDVUBUMQEBYHR I LEHIQ,\ED | HAYHXAMGRXUS XWDQ\MEMADUHVIQ) HEXDY 2 XUKBMADUH/LOWHS QUMG6\BM/LFOGHDD6( & OG
),15% UWIIMMHEEIRN-UG-DBUS VR 0 DK ZHKOG IXOWHHP SR HY  RIFV R ZKK  RIHMGERHDIHHYAY  RIHHGLQXDEFHVHYEY
RIFV RIHMGENQ HYF/DG — RIHMGRKMUILCDADIDG QRO | LCDEADOHYIFHY DG UABLCEURNHD HPXWRP HUCFARXQWV

) URP WHEHILQQQ) R FOBQEU RXUEKIH ([ HPARYH2 11 LFHJ &KIH ) LOGADCR | IFHJUDQG 3UAGHNVZ KR FRIBAIYHD CRADV/RXURKIH RSHIDMY GHAMRQP DN

&2' 0 EHIDQWRP DIHRXUBMQHY P DNHRSHIDY) GHAMRYY DOGHDODMRSHDMY SHIRP DFHROWHEDAVR DGHZ. \HIP HMBDWMKAMUH $ VDUAKENVZ HKDYH
UDOI GHG RAU-ERMIEBIVHIP HOVLQRWWHI REBRZ LQ) | RAUM-IP HW YURNHIDIH YONG) |, QXUDGRH D52 \WHUS$ @BURUSHIRG\HIP HAK RUP DRQKDVEHHQ UHFDWAR UH BRW
KLY KO HIQ UERMEGIVHIP HW

) 5+ & VARP P RQUENLVIFOGGIQWHS XWHD S ,QH

) LCDQALOO.Q RP DIRQFRIFHGQQ) XV RUBMGHWAHIP HONI RUHIFK R WH\ HOWHIGHG0 DK 0G  WIGFOGGIQ30W, WP ) LDGADD
G\BNP HOVDQG6XSSOP HOBY ' DU R \MLYDOQMOBERW

2 XU&RBRDM+ IR
5 HYHYHS FTXMVMRQ 7 LDQUDRANRD

) RXQE-G DV IWRXUHBMCHNIQ WHERP SI) QY VIWRWIQVIURP \RFRP SOQHY %0 %0 XL D. [ IN\BQLHHI\ FRP DD IRXQEGLQ DG
) UHEFRP ) LQOGFAH DEIRHIIHARP S0 IRXQE-GE 71P XU7XURY 1Q. [ DNKMERLQ

%0 90 XTLZ D/RILED LFRERDMGIQWHE\BMR 8 \IK 1Q-XO Q HHPEU WGP IAGG\WWWWHE\BMR 1 HOD ,QLRHPEU %0 %0 X@L
HOAM-GLOR DUYHYHIFDXOMMRODI UHP HAZ WK 71D XU7XURY Z KHBE \WHFRP ST FKOQIHG QP HWR) BHERP + RBQ &RS \ROFTXUA RZ QHYIKLS LQMIAVIQVHYHIO
FRP SIQHY RZGHGE\ 7LP XUTXURY 7 KRHIFDAMRYFRAGIQVWHIOAMDHI P 1RMHPEH)  \R1RMPEU  D/UTXUGDGEWOIGUIXDRY D5SIRYDYZ HH
UHFHYHG $ VWKHFRP SBINRQR WHIFDXAMMRYY 71LP XU7XURY Z DV/RXUFRQURT) \KDHRTHJ

6LIQU LFDQW [MRUFDOD LOMRQH/

,Q ) 5+ & V\KDW/Z HHOWMGRQ1 DT

,Q HHPEU  ZHOFTXUWHG. DAD1 RYDYON-6& D. [ INCGBQFRQXP HEDNZ W BEUDGFK R LFHVOFURW. ] DNKWED Z KIFK LQO D ZHWHIP HG
) BHEFRP UOQN. [ ONQUIR-6& ) WHERP YON. =
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Q HHPEU  ZHOFTXUWHG3UP H( [ MR ,F GED) WHERP &CEAMID DOHNV ) &0  DUHMAMGDIHR R H HRANRQERNHJGDBURQWHI GRUR \KH
1 HZ <RINGVRAN( [ AOQIH Z KIFK UBUHOAGRULQUDCHOY LQRWHS 6 P DN, Q- DM )&0 UFHYHSUIXDRY CSSRYDOURP ) ,15% RARIDAWSHALLE WSH/
R LQMHXY HQEDONQ) EXMQHN

,Q0 D Z HOFTXUWG\E R LQXIDGRAHARP SOQHY ) UWHERP ) LQDQRH/ UUH-6& ) WHERP / UIH  DQG) UWHERP ) LCDGFH, QXUIGRH-6& ) UHERP ,QKIDGFAH  7KHH
R FRP SDQHVKOGEHD FRMRBGE \WH) 5+ & VAKH H HXWYHR | LFHJ FKOWP DQR \WHYROGR ' LUHARLYDOGP DVRUMY \KDWKRTHU 0 U7 LP XU7 XURY DARHWP HR

WHIFTXMURY

,Q) HRuX@Y Z HFRP SBIMG\WWHAYHMYMHR RXUS XWDQBEXMHN XQWZ KIFK LFXGHS LOMUDID / / & , QYRR HYRRP SDQ ) BHERP ) LODGFHDQGIW
\¥EMADUH/

Q DVSOWR RAUGLIMIO LQAMAK VDR Z HOXQRKHG RXUH SDOMRQLQR\WH. ] DNKUWEQ\MBARP P XQFDIRQYP DNHAZ WY \WHIRDOR RIHIQ) DAYHYHWQIHR
WBFRP P XQFDIRQY DG UHIMG VHYLFHAKURXIK RANKEMGDY ) UHERP 7HBARP 7 KLYH SDOMRQSDAK KDVIQRYHEDVHINVR CFTXMMRQVR GFODMBARP P XQFDMRY/
FRP SOQHY $ GAURDD Z HHAMEDKHS) WHERP 0 HAD/ / 3 ZMWWHOP R EXCQHQ) DUHLIRIONHP LQ) SIARP |RU. [ DNQWEQ DOGWH EURDGHU HABCS IDQUHILRQ

QSSUO ) UHERP YDN. = OXFKHE6XSHS SS DQDMIQ RHILDIRDOSIARP R HIQ BBICEDNG) SD P HOMQXUIFHDQGA HIMBIVEIYLIEHY 98 0 DUK
WHQ® BHUR UIMMIGXHYR 6XSH$ SSULRHG P LARY KDYQ) GREBGZ MMQD\ HU

2 XUYXMOHN6WDWD\

2 XUIRPXV KDY EHHQWR HXBEDAK RXYHYH/ DY DEDG-ULQWKHI LCDADOHYFHVIGEMY  VHYQ) (GEYIGOY DUGIOMMNRY/E. RIHIQ P HI LAHQNFFHAMR
QM EDMRICFOSMICP DNANDOGP DNHABDAQ) | LCDGADOHYEH

: HIRRXVRQEX@Q) | LDCADOSIRGAMKDNRP ELCHDBYDIFHGWRKGRERI\ Z W MP SO UHIDE®! DOGLOMMWHXVHIH SHIHFH : KHMHMWADAQ) EDONG
SO P HQW RULQKIIGRAH RXUIRDOMR R | HUBHWAQ FIWWAROMRQAKDIZ RINVHEP GWO CRIRWQL I HIHWRXQUIHY FRP SO Z W GROOBHI XOMRYY DOGP HARHHYHY G GHBY
R RUPMEP HY : HIQMWNQFRQMMRXY SIRGANEHYHESP HOAXMQ) FXWRP HJl HEEDAN X\ HEW DQGP DNAMHIB/AR LP SURYHDGH SOQGRXUSUIRGANVDG\HYLFHY %4
CRQ \R ZHOP \RGDGRAMWAKURXIK VOB EXVE. \WHTXDIM DOGXVEMN R WHSIRGFANVZ HGHIYHU Z HOP RVANDKLIK WBQEGLQHHY P DNAZ HRSHDM

: HSIRVIGHDDLQAIUDAGHRX WP ) UHERP VSURSUHIL FOXGMIEN  DOFKRUGE WH) BHERP 6XSHS$ SS1RUAYHY @ [LCDFHOGG 7 WDGHGHVRUP XGWHOM
WIGEQ DAKH* URKSVRSHDIY MV ( YHY PXOARUXMUHVHYLFH SD P HOV EDONG) LOWKUDGFH @ HWMBIFRP P HIFH DOG| RWNFRP LQ) FROGHRAMW @ HY LVHILGHIG
DVDXVCEGIP RAGILQWLY DUALMAMH ( DA DEAWRQHIDL HAKHQHE RINR VAYLFHY DYDLOEGIVR HYHY PP HJ GHHSHOVHI DIHP HOAKURXIK UFKHUADBLQUIKW DOGXQU LY
WHPRP HIVH SHIHFHIFRWIHRIUSKHY © HUYHVR GYHDIHEL) U DDOMPY DG SUHARIYHS , Z BMOQRXUHFR WP VR EHIRUXQEHINGG DQIASDM DOG SURRYHD
DO PP HUGHBY WHIE HOKDGRQ) PARP HADIN CRAIRQ WAMDNRY DG RYHDOYDOH

6WDMLF JRDY

1 5HIRPDODQG* GEDY [ SDQURQ 2 XUSUP DY VMDA LE JRDOVAR EX.GEDGHE RINR EDQNY EUR\HY DQG Q. MU0 LQDGR DO Q UDAKRMHWDWRQEHRAWP DHNTFRW
&HQNDH D \WH&DFDXY DOGEH RJG % CESOLQ) RXUH SHWAHIQGIMIO LQIGAH Z HOP \REXESDRRW ER GHUEDNG) CHE RINWDAONVNA P DNHNIURP $ MD
WR( XURSH  HIEQQ) HIP GW\WBQLRNRQY DG VKSSRINY RXUELR\H DI HRSHIDARQYLOHFK MUMARNRY Z KLBH RUMIQ) GHHBHUHRGRP LF LQMIUDARQCARNVWHUHILRQ
7ROAKIHYHMLY Z HSXYKHVHBRYHIFTXMURQ/R FRP SIQHY/Z KRHOAHQAY WAKGRE)\ RUH SHWNHHKOFHRXUSDMRP  \KAK DVI LQMK SIRYLGHY GILMED

FRP P HIFHHIEGLY DG HAMBIVHIYLFHARP SDQHY 7 KHHDGAUMRQY/DIRZ. XV\RH SDQGRUMHNFHR IHIQ) GHBHORXUSUIHHIFHLOQHIK P OUNHADQGLGRBHDHKH
RYHD@YDOHR RXUHARY WP | RUPXRP HY

i $, 00 DB UYH)( FRAVRP 94 DU SUHERNHP RGHIQ) DUGP DKUGHGORQ) DHARMRRXUMADM\ D/OQS$, GUYHILP Z KIBIZ HVFDBIDWGH SDGIORGHE
P DUV % EX@Q) DEYDF-G@BIQ UDKRMHDES , DEDOWRYFCECELMNY Z HIOUHCEGIVR DQNASDMPXWRP HUBEHKDYLRU \BBRUSUIRGAVDGSUAQ) DG HKOGRH
HYIDIHP HQNFURWRXUHFR WP 7KLV , GUYHDDESURTFK DOR \KSSRIWAP DWUGHAMRQ P DN DG KHSVXVIGHMA WHUIKVEDNGHY | RIFDIY DNAMHI/ 006
DERFDMUARXUAHVH | HRVHD $ VRXUHFR WP JURZ V LQYRUANGY LQWKH CELQU \R CFTXLH SURFHW DQGC8S0 AWONGS , P RAHY DAFDBIUP DQVRXUNA. SURIMY
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* RYHDQAHDQGS HIXDWRU ) REXV

$ FHWDORRP SIOGFHR | LIFHGHIQVIURXS SRIAHYDQGWKQRE\  Z KIBIGFOD QFHOHGR | IFHYABEUDQGHI RFHWHP LOWHUMUMGRIRDY ) URP WHI LLWWRIFN R
RERIEQ HFK POHP HOGWIQORNRQLY XQWURKIK DARP DMG. <& $0 / &7) DIGVDIRRQAFHIQ) HP BHEE-GLORUMBAQ) HILGHDGIHGE GOAQ JGEDDDW
SURNGHY 2 QIRQ) WIGHVKYHADGFH Z KIWBEGZ HUFKDQCHY DOGLQG-BHIGHNDGEWNHHS WHI UZP HZ RN \MDQSDUHOADQG DESWMH

352' 8&76$1' 6(59,&(6

2 XUBMCHNIYRIDG] H3LQRI RAUNHIP HIV %URNHIH YDNG) , QXUIDGFH DQG2 WHU$ GAMRDOQRP DIRQUHIDEQ) RXUMHIP HIVFDQEHI RXQGLQ\WH@DUDRYH
DOGMIEXOUGHAUSIRY/R VHIP HQWVDGRSHDMY UAXOVXQE-U 0 DIIHPHY' VAXWIRQDQGS @WOMYR 5HXOVR 2 SHDIRQY/DQG) LDGADCRRGBURY LFXGHGIQ30W,
AP RO\MYOQQOOWBRWIGIRM — 6HIPHYBHSRUIY  LOWHCRMAR FRQRICDMS | LQDCADONDAP HOVLGFOG-GLO30W, \WP R KLY DOAOSERW

2 XUARHDIHVHIP HYSUP DUO 1RAAVH/RQUABICEIRNHDI HDQG EURDGHULQYHIR HMWEDQN.QY VHYLFHY 2 XUYDNGQ) VHIP HQWIFRP SDAH/GREQ) G-BRIVWHYEHY
SD P HWDLGVHYIFHY P RH \MDQU HY DG FRUMSRIGHWIFFRXQV \KSSRUM) ERW! LQAYLGXOCDRG FRSRDMPXAEP HYZ W LGIRYDIYHQAI MO LADGADOROMRYY 2 XU
, QXUGFHVHIP HAR | HY @ HOQG JHHDOQKUIDGRHVHYLEHY 2 XU2 \WHMHI P HQAGFOGHYSD) P HBURAHAQ) \HYLFHY HIFRP P HIFH ROICHWANHADBY DOGQH. EXMCHV DD/
LCFOGAQ) \MBFRP P XQFDNRQ/DQGP HADVHYIFH/ : HOBR HYDIHLQSURSUHEY VHRXUMA/MDECQ) CRAYMHAKURXIK HIFK R RXUIRXUMVHIP HQV

7KHH SDOMRQR RAUABICRXWRP HYACRRAW KDVEHHQDP DUGUYHUR RXUIURZ \K SOMFX@® LQ. [ DNKVID ( XURSHDQG RMHUE HOADCS IDOMUMVGRANRYY 2 YHJ

WHRHQWY HDLY Z HKDYHH SHUHZAHG DM QULFDQAGRIDHIQUABICRXWRP HY DRIV CRRWKHAHNA P OUNHN Z KIFK KDY EHHRLQWIKP HOBOIQVWFDIR) RAUBXMCHN 7 KHVEEG!
HVI RWWWHQ® BHUR- RUPXMEP HYCFIRWRXUNA VHIP HQIVDVR \KHEDMLQAFDAG

IXPEHU FXVWRRNBEHI FXVWRPHUV
DV RIPBWOU DV RIPBOU

%DQNLQJ
,QVXUDQFH
%URNHUDJH
2WKHU

YOONLQI 6HIP HQW
YONQ) \HIP HONVRQIWR WHRSHIDIRQVR ) UHERP %OON. = OQG) WHERP 9N T7-

) BHEFRP 90N, = LVDSIRHUIQGQIMICUARICOGGE FRP P HADCEDONGQ) VHYFHVIQ. [ DNKMED R HIQ) G-BRIW P XGMPXUHER SD P HWADLB/ FRQMP HUDGE60 (
@R/ SO P HYADQG DFTXLLIQ) \ROMRQY 7 KHEDQN H WG/ RXUFCBAMICP DNMH AT HIQR HYHY G 1LQDFH SIRMAQ) WHIXQAQ) SD P HOVDGFUHAWERNERHR \WHZ IGU
) BHERP HRV iRP

) HHERP UDON7- DFBRHEMOQAMRAN FRP SO RUDQ] HEXQEHMH@Y VR WHS HSXEQF R 7INNAMED REBCHGIWEDINGQ) QFHOHIURP \WWH 1 DMRIOVON R
7DMNMEDRO2 RREHU Z KIFK SHIP IWIAR FRIGANEDN.G) RSHDIRQ/IQERK MRICDNG | RHIQPXUHARY 7 KHEDNLVEHQ) GYHBSHGEDVDAI LMD GGUARCING
FRP P HUADCEDON LQMGHGVR H WG RXUGLI MBO LQMAK HARX P \R\KH 7 DNNAKBQP CUNAAZ LW DABLIHABIRGAENHNRYHIQ) FXUHOADG\DALQIVCFFRXQN P XGMAXUHR
SD P HWOLG/ PRH WIQMHY DQGFRQAP HUDGG\WP DODGGP HAXP HOMSBUMA 60 ( GOEQ) GHIYHIHGSUP DO WURKIK GIMICAKOQHY $ VR 0 DK ) BHFP
YOON7 - FROGPMGIWIRAARRAIK LWR | LFHLQ 7 NI DG FRQMKHGWH SKDHG EXRRVIR | WEDGFK GHE RN DG QLI MUY LFHAKOHY

7KH&RP SIQ FRQMH/FRUGHIQ) H STOMRQR IWEDNGQ) \HIP HQAQR RKMHUMUMGRMRYY , Q0 DK ) 5+ & DOGIWAMEMADY ) UHRP ) LQDOUDO+ 1] P HBU
$QRAP ULNAMHOMIHGLOR DD UWHP HYWR SXUAKDHIBSUA P DAY R 7XUNMK %NS 6 DEDGNRSHIDICY 1Q7 UNA H 7 KHWIQORMROL \XENMAMR FHMEO

FROGURY LFOAQ) RAEIQQ) R BIXDRY SHP LW , QDEAUMRY WH&RP SO0 MBNQ) VAR FABEDK DEDONLQ* HRULDZ KLFK IV\XEVMAAR RBEIQQ) \WHUATXUAG
WIXDRY C5SIRYDY
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$VR 0 DWK YONGQ \HIP HOVRP EQGDAHVIGFUDAGE. W PIOR) GIQSRWRIRLFUDIGE W P LAR) G-BRIVBRMRIR
IGRUDHSE R P LARY) KHIS\R P DMWY LFUDHE B R LQFRP SDUMRDZ WO DK $VR 0 DK ZHKDG HP SB HVLO
RAONGQ VHIP HOADTR Z KIFK Z HIHI XQEWP HHP SR HY/

,Q. [ DNKVED WH. [ DNKVBD' FBRWQMXDGFH) XQG . ') 0P LQUWMYWHG-BRIWOQXIGFH VWP 7KH. ' ) LOXUVG-ERIWIQWHFDHR @IXIGDARQR D
EDNPHPEHUR WH. ' ,) IXQG ' HSRIWDHIQXIGXS\R P LARY. [ INGWEQWIH DSSUR LP DMD DVR 0 DK SHUPXWRP HJ , QRXUVDCNG) VHIP HQW
Z HDBR FROGAVBURSUHEY VFRXUMH/MBEQ) CRIVMWNA/

6D\ DQGE&RP SHMYH3 RANRD

¥ ' UMORH $Q@\H W RERDEQ FHAWAHRMRQQ) TFFRXQVHYIAQ)  XQRQFRBRXGLQ UDIKRMUHZ W HRP HUF ' DQGQYHOAQNW\RIRYHIP HONDQG
RHMEXWHDX DREDH/

T (FRAVIAP LQMIUDINRY YONQY) | XQRNRDDW LVHP EHIGHGLQWH) BHERP 6XSHS SS DQG7 UDCHHSDINRP V HIEDQ) \HP GWP RH P RHP HUWEHEHD
EUR\HIH SD P HQVDQG A

$ ) RROHESK MFDOCHERIN 7 KWWY RGHVHYLEHFHQAMY CFURW. - [} DNKWI DQG RXU7 NN MEQ\KEMADY VR LFHVKSSRWARP SB] WIQLRNRQY DQG DK HYLEHY \KH
P DMLV R Q7 EXMGHWRUWILCDMAURKIK P REGIDQGZ HE AOQCHY

3UIRXRAVDQG6HMAV

, QRXUEDEN.GQY \VHIP HOAVZ HRITHUGHSRMW P XAMPXUHR D P HOWDLB/ FRQP HUDQG\P DODGP HIXP QMBI 60 ( GOV SD P HQADQGCFTXUQ) VROMRY
$ GHEGGAHAUSIROR WHHSIRGAEW LFXAQ) RAUFIHAVBIRGEN FOUE SIRGAW DG HAMBIVHYIFH/LYSIRIGHGLO * LIMIO) LOAMK ( FRAKP  EHBZ LOWMLY,\WP

, QXUDCFHEHIP HQV
) 5+ & RZ QAR RIQXIDGAHARP SIQHVIQ. [} DNKMED ) WHERP / UIHDQG) BWHERP , QUG

: HEHIHYHLGFARSRIDI) WHR [ HIQIVR WHHLQXUDGHARP SOQHYZ W RUBLR\H DI HDQGEDONQ) SURGAWIQG\VHYIFHAGHY DRQY) Z LW RXUGHHBSLQ) | LQMK
HARY VWP 1Q. [ DNKWED DIBZ VXVAR R HIDQLQMIUDMG H | LEHADGE ARQYHIHOMQIGIVRXUAHI RUILCDCADOHYFHVIQ. [ DNKMED

$ ) UHERP/UH) BHEFP / LHSIRMIGYDUDQIHR KHIGK DG @ HLQKUIGFHSURGEMR LGAYLGOY DU EMGHMAY LFOGQ) @ HLQMUIGRH KHIGK LQKUDGRH DORAW

LOXIDGAH CFRRGHOAQXDAH REIDRY Z RIHUHP HIHR  LQAUDGRH \WDYHOLQUUIDAH DG UHQUXUDEAH $ VR 0 DK ) WHERP / UHKDG PXMRP HY

DG CAHARQAUIFW  $ RHFRQALRV  UH HYVRLQUXUDRH SRTAHAKDADH PAH® LOIRFH P HQQ) \WH - KDYHEHHQWXHG DG DHQRW SIWHG FOORHBG RU

RKHZ MHITRRYHDY/R \WHUWHBRWY @M $ VR 0 DFK ) UHERP / UHKDG\RBCDWHVR DESUR P DMD P LARQDGWNOITHOWYR LSS P DMY
PLAORY " XUQ WHI MO HIUHGHG0 DFK ) UWHERP / UHWHRIQ] HSDQHABWR VR CBSUR LP DIMD PLORQ $VR 0 DFK ) WHERP

/ UHVP DNANKDUHIQWH. [ INGEQ@HIQXIDGFHP DMZ D/ EDHGRQJIURWZ UMK SUHP LXP VI RAWHYROQIEY @ HLQXUDGRH DG WKHIGOQOSSUA LP DM
P DUNHAKDUHIQWWH. [ DNQWER YROQEY CFAGHNQXUIGFHDG R \WHSHOURQ DR LOXIDGFHVHIP HOAR. [ DNOWED LQHTFK FDHIOFFREQ) \R\KH
1 DARDVONR . 0 DNKED 1%

$ ) UHERP ,QXDGH ) BHRP , QXUIDFHRSHDM/IQWH JHHDOQAXDFH HRARUDQGVWHGDE-UQRIICHIQXIDGFHLY. T} DNKWERR [ HIQ) YDURXVIHHIO
LQXDFHSRGANLIQSURSHI LGFOAQ) DARP RAG! FDAOBV AYIOITE@ON SHYRIDOQKIGFHDIGHQAXDEH ) BHERP |, QIXUIGRHAMMEXMY W SURAN DG
VHYFHARURKIK QL HIHWAKDQGHY XA DAKHLQM CHADQG DFDTFHQAU 98, X\ 1Q) IWAIMIDROMRYY ) WHERP |, QXUDGRHYPXWRP HY FOQSXUKDH) UHERP
, QIXUDGFH SURGANZ \KLQ D/ QAR DV LYHP LM DG KDYHD SHYRDOIFARXQVRUP DL SRIAHY $ VR 0 DK ) BHRP , QXUIGFHKDG
PXWRP HY DG CRYHFRQUFW $ VR 0 DK ) BHFP , QXUDIFHKOG\RBCDAHVR DSSUR LP DMD P LOIRQDG\REDICEOMYR
OSSR LP DMD PLARY ' XUQ) WHI VDO, HOUHIEHE0 DK ) BHEFRP |, QXUIGFHUWHRIQ) HSQH/BUR MR CBSUK LP DM P LORQ $ FRAQ R
WH1% DVR 0 DUK ) BHERP , QXUDGFHKDG QOSSR LP DMD \KIHR WHVRED [} DNKWBRJIHH DO QAUDGFHP DNHAEDHG ROVRABCDAHVDQG KOG
DQCBSUR P DAD \KOUHR \WH. [ DNQWBDFOURZ GHY QCELOW LOWKUDGRHP DUNHAEDHG ROLOKUIGFHSUHP LXP VUHFHYHS
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, QRXU, QXUIDAHVHI P HQAZ HDOR FRIGAVEURSUHRY VHRXAUMA/WDAQ) CRRYIMAY

$VR 0 DK ZHKDG  RILFVDXG HFSRH FOAQ | XOWP HHP SR HV/DQG  SOWIP HHP SR HHY SIRMAQ) ARQKP HUA HDQGJHHID
LQAXDEFHVHYLFH/LQ. [ DNER

YURNHLDIHGHIP HQW

$VR 0 DK LQRXUARNHDIHBMQWNHIP HMWZ HKDG R FHARDABURYIGHG EUR\H.IIHDQG | LCDGADOHYERY LYW HONFRQXGNY) DG HFDIRY
(FOQAQ) RINFVIQ. [} DNKWED ( XURSH $ WP HID 8 Q\MG6\BMY 8] EFNMIED 8$ ( DQG. \ U\ WD 2Q' HAP BHU RXUS $ ( \XEMADY ) UHEFRP %URNH* GEDD
0 DN/ VB UFHYHGDEIR\HIIHAFHQHIQWHS $ ( LWKHGE, WHS X' KTEL* GED0D DUNAY LQDGRDCBHYLFHYS HIXORY $ XKRUIMY , QDGAWRD Z HOMIQWHSUIRFHWR
RAEIQQ) DFHIHVR SURYLGHEUIRNHIDI HVAYLFHY/LQ 7+ UNY HEDHG RQWH SUCR.SDODSSIRYDOIUIQMGE. WHI LQDGADOBIXDAY DOGVKSHYLRY DAKRIMN R 7+ U HRQ- DAY

) HGRP . = DG) UWHERP ) LQOgAH* GEDCB/ & ) WHERP * BEDD  DUHSUR HWRDOSOMA SDQVRQWH. O DNKWERE\RAN ([ FKDQIH . $6(  DIGWHS WD
, QMR [ KOQIH $,; ) RHJIQ( QMBUMNH) WHEFRP ) IO/ / & ) BHERP 8= LVDSUR HMRIOSDMA SCQNRQ\WHS HEXETFIREWRAN ([ FKDQIHR 7DWNHQV
8=6( WHS]BN5HEMFR&XWHR ([KOPH 8=&( D5, QMIDIRIYWEQ) 6\ WP / IPMWMG ,76 ) &0 VDSUIR HMRIOSDMASIQNRQWH1 HZ <RINGWRFN
([FKOQH 1<6( )UHEFP)IQ@FHSWHID/ / & )WHERP $5  LVDSUR HWREDOSOMASIQNRQWHS WP HIDEVWAN( [ FKDQIH $0; ) WHERP WR\HY / & LVD
SR RMRICEDMASDONRQWH. \ U\ ] 6WRAN( [ RROQIH . 6(

) BHERP ) LQOGFH( XURSH/ IPIAG ) UHERP (8 RYHYHHVRXU( XURSHIQUHILRQRSHDIRYY LFOGQ) $ XVMD 9XQDUD &\ SXV ) UDFH * HPDQ * WHH ,\BD
/ WWXOQD 7 KH1 HMHOQB/ 3ROGG 3RWIDCDGES00 7KRIK) UHERP (8 Z HSIRVIGHWIQLAIRQSURFHALG) DOGLOMP HAODW HYLFHVR RAUUH LRDCRXWRP HY DG \R
LOAMANRDCPRXAEP HYWWDAP D \HHN CAFHWARWKHVHRXUMEY P DUHVIQWHS QANMG6\VBMY/DOG( XURSH $ @ADEQ) R 8 QUMG6\BAM/DQG( XURSHIQH AKDQIHWDGHG DOGRYHUWH
FRQM 27& HRXUMAYE DI UHERP JURKS VHRXUM/EURNHIIHI WPV H FXAQ) ) &0 DUHDOR URAMGWR DJGH HIXAMG\WURKIK ) BHERP ( 8

. HHOMJGWHS 6 POOHAY HAPEHU  ZOKWWHIFDAMMROR ) &0 D1 HZ <RINFRISRIDNRQWDADUIIMMIGDIHR RI® H HHWRQEURNHUGIBURQWH
IGRUR \WH1<6( )&0 WDPHPEHUR 1DAT 1<6( ),15% DVZHODV/6,3& LOQKIG ) &0 SURMGYDIX@DYHR ERNUGTBUVHYIERY LFOGAQ) UAHIUAK \DBY DG
WDEQ) VHYLFHVI RUQUNMANRDCCFARXQN LOYHAR HMWEDNGQ) VHYIFHAKIK D/ $ XQEHZ UMEY DG FDSMICP DUNHIVDGYMRY VHYLRHYDQG DUHDUAK G-E0MR HOAWD
SURYIGHVLE-SHIGHNDQG REVPRYHLQYHXR HAB MUK \WURXI K UAFDUAK USRI UHFRP P HIEDIRQY DQGLQYHUAR HOAGHDVVR DAMMAMEP HYIQP DN LQRP H3G-AMRY

$VR 0 DK ZHKDG HP SR HVLQRXUARNHII HVHIP HFOMGFOAQ) | XOWP HHP SR HVDQG  SOVAIP HHP ST HHY
GHAVRW EHBZ LVDQRYHYEZ R WHVHYIFH/SIRVIGHGE, RAVARNHIDIHEMGHY

$  GHRXUMAVEIRHDIHVHMAY : HSURVIGHDFRP SUKHLYHUIQHR \HRXUMA/EIRNHID HVAYIFRAR LA YIGOY EXMGHMY DG LCDERDOQMMIRYY ' HSHEQ R
WHUHLRQ RUBIRNHIDHVHYEH/P D LGFOGHVERXUME/MEEQ) DOGP DJIQGUEQ) &XWRP HYFIQHWEEDK DFFRXQIV DG FROIGRNHRXUMA/MEEQ) Z MW WIQIRNR
EDHGSUAQ) ERN\WURXIK RIICH\RRY DOG DAMBIOEBFDIRYY © HP DNHARXUELRNHID HVHYLEHAKURXIK DQP BHUR FKOQCHY LGFOGQ) WBP DN WRQQ)

\HP LY DG LQYHAR HOWARQ HIHRHY SUQADQG RQICHDGYHMMIQ) XMQJ) VRADCP HAD P RALGICES DGR HILGHRSWP [] DIRQCRMMEY : HRIHUIXQVHYEHUARO
EURHDIHVHYLFHVFRYHIQ) DEWRIGOUD R QYRR HOATGMCDRYHY/LGFOXQQ) H FKOQIH WIGHS DG RYHUWH FRXQAUFR SRUDMHTXW DG G-EWHRXUMEY P RH

P CUNHAQRIKP HQIV GHYDIYHY JRYHQP HQNERQGY DOGP XWMDOIXQBY $ VKEWERIDCERINRQR  RAULHYHRHLY GHIYHG I URP FRP P WIRQVI URP. FXWRP HYWURXIK
CFARXQNVZ WK \MDQUCRNRQ EDHGSUFALQY) Y4RNHIDIHARP P IMWIRQY DUHFKDL HG ROLQYHIY HYBURGANLQ CFFRUEIFHZ W DVAKHEXGIWDADI Q/Z WK GRADCBUIRNAHYLOQ
WHP DINANZ KHIHZ HRSHDM ;- HSURYLGHRUEIRNHIHPXARP HY/Z W CFFHWARWHS 6 \WREN P OUNAV DQGDMIQU LFOQAZP RXQAR RXUELRVHIDI HEXMGHW UHDM/
\RNEEQ) Q8 6 H FKOHOMMGDIG2 78 HRXUMAVE, RUBIR\HIIHPAEP HY

$ P DVUWR RAUGRQS 6 PXWEP HIEURNHL HWBQLRNRQY DUHH HAXAMGWURXIK RYHUWH FRXQMU 2 78 DUDQIHP HQVZ MM RXUGRQS 6 P DUNHAP DNHUPXWRP HUS @
XA \MDQUCRNRQY DUHFOUIHG RAAXQEHUP DILQWDAQ) SUCASBY 7 KHHWDQOANRQY DHWSLFDID [QMODT H3Z W \KHP DNANP DNHUPXWRP HUCRAY LOWHSUCASTD
FOSOFAMW DG DUHVHINBG RO DFDK EDAVAKURXIK DSUP HEURN-UDGG FBOLCY [PV 8 QGHLYP DLILQ CFFRXQAHNBP HOABURFHW \MHVHRXUMEY DUHFU-EWGR WH
SXUKDHJDOG Z KHHGHHADY ERURZ HSE\ DP CUNHAP DNHUPXMRP HUZ MIQWHSUP HEURNHUVDQGFODUG) | LLP WVAXMEG. WHIE HIP QDY D) H MDD
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GHIYHY RUGFDMUATXLUP HADAY] HIABRY 5 HBYDQAKRIWERMRY DK | LAHQM® FRUDAMDT HGE VHRXUMEV DQG FDK LQ\KHP DINHAP DNFUPXAEP HVP DULQ
CFARXQA HXVHWHVHLYLFHY/R LG SOMEY LGFOAQ) \RP HS 6 U IALHG VHRXUMYAY ELRNHUGHDBUDQG FBOUQ) 1LUP VAR H HAAMRXUMBGHY 2 XUH HRAUMRQ SULRNAHY/
DHGHLIQHG\R SURVLGHFRP SHMYHRXARRP HY/I RUPXEP HY L[FOGQ) CFRHAVAR DELRDGUDQIHR @NXAW \RXUHY H 1 LAHABUFHI RUP DIRQ DG OEHHFHWR
LQMDIRIDD UFRIQ] HE\WEEGY | RUBHW] HPMRY © HOBSO UM P DI HP HONFRURY\KDACFOGH FRXQMSOMY RYHILIKWH SRUHP RMVRLIQY  DQG\K I LELHQW
FRIDMDT] DR

7KRHH HHMWRQP RGHY AL HUIURP \WRHHP SR HGE 8 6 BUIRNHUGH-DBLY WDARSHIDMZ WIQ8 6 GRP BN FBDUQ) DOGPXMRG. WP HZ ROV 0 DUNHAXUKRMUH/
H HRANRQ @I MNP DG SRWADEH DUBQIHP HQVP D YO CRIRWMUNGRNRYY Z KHIHZ HRSHIDMBQGP D (RAEHAUHRA® FRP SDIEGIWR S 6 EDHGP RGHY

) RULQEYIGOIDGLOMPARDCERNHDI HPXWEP HY Z HP D HIAMULQR DUIGI HP HIWI ROVHRXUMEY | LDGAQ) WEQLRMRQ/LQUASHAR | LCDGADOIQMKP HONVKHISE
XVRQEHKDD R \WHPXWHP HURUP D XVHVKAK | LDGRDOIQWAKP HOVI RURXURZ QLFFRXQAR AHIFFRXQAR DCRMHURXRP HU: - HP DQEIQRP QEXVEIR\HIIHIFFRXQN
| RUFHMSEQLOXMANRCEIRNH DI HPXARP HY 1QZ KK WIQLRMRQ/R \WHXQEH®LQ) FXWRP HYR \KFK LOXMBANRDCRXWEP HY DHFRP BGHELODMQIBIRP QEXV
CFARXQIZ LW RAUILG SOMV ELRNHU: HP D XVHWRHDWHIVZ MLQ\WHRP QEXVDAFRXQVR | LQDGRH GG SURYIGHFUHAVRUSIRYIGHG-EWLCDAQ) RIRKHZ WHXVHDOG
QAUPAHRG-URUP DQGHUR DRWHVIRUILGDCAQ) R RMHUPXVEP HYR RXY 6HH 0 DUIQGLEQ) EHBZ

$ 0DUIQGLEY : HIWQNP DILQEIOAR RUERNHLIHPWEP HY FRODMDT HEE HRXUMEY DQG FDK LOWHPXWRP HV DAFRXQM RUCBSIFDARQ\R DSRMRQR WH
SXUKDHSUFHR \HRXUMAY DQGZ HUHFHYHLGRRP HIURP LOAMIAWAKDLIHGRQVMAK P DULQ GO/

T QMR HQNEDQNG 2 XULQYHWR HONEDONQY EXMQHW Z KIFK LGFOIGHYXQEHZ UMY OGP DUNAAP DNGQ) CRIYAMY LVFDUHGRAVE. SUR HMRIMLQ. [ DNKWED
8] EHNMBQDOGWHS QUMGEVBRZ KR SURYLGHDRMILE DGYMRY VHYLEHYDQGFDSMICP DNV SIRGEN 2 XULQYHWR HONEDINGQY WP | RPAH/RQP XGMBBIVFRRY
LFOQQ) ARQKP HUDGG EMGHMVHYIFRY HHJ\ | LOCADOQANMIRYY UDCHWEA \WAKQRRI\ P HADDQGFRP P XQFDARYY , QSOMAXOU LQ. [ DNKWEDP DQ
FRP P HUADCEDQNY'SUP DU | REXVARHUI LGDGAQ) DR RQ@LIHRUMBM RZ QHE HOMSUMAY DQGFRP P HIADOBUAEQ) WRXUAHVLP SRIHETQWKRMIY DG GEW
FRYHDQMKDMBUFOGHP D). FRP SIQHVIURP RAIIQQ) VKK GLAQ) 7 KLY KDYFUDMGIURZ LQ) LQMIAXND DQG G-P GG RURKULQAWE HNEDQN.G) VHYIFHVIQ
. O DNKVED , Q\KHS QUG E\BIAK RXULQYHWY HOAEDNQY RIHIKQY LGFOGHY [P R RKHY XQGHZ UMY R G-BWIGGHW R I HIQIVRQERKD BRWHIRW DQGDI WP
FRP P L\R HQAEDWY , QUKHHTXUWY FESABCP DUNAVOUD Z HR | HUFDEMIOUIMCQ) \ROMRQY| RUFRISRIDMPXANRP HYARURXI K LQWICSXECF R HIQIVDQGIRTIBZ. RQR IHIQIV
LFOGAQ QMIVR FRP SIQHVRQWRRNH AOQIHY : HIRPXVRQFRP SIQHVIQJURZ W LGBAWMHY DQG SO SDAMDVP DUNANP DNHYLQRXUXQEHZ UMK VHRXUMY
RIHIQIVONMARHLQUIOSOR-P HOVR KDWY , QWHG-EWSMICP DHVDUD Z HRIHUDWIHR G-EWSANCP DUNAMVROMRYY| RUFP HILQ) DQG\P DOP DNANTS
FRP SNV HIRRXVRQWKRMUQ) DG AMMEXIY SULYDMDQG SXEQF G-EWRUYDURXVSXUSRAVIGFOGQ) EX\ RV CFTXMWRYY JURZ W FDBABO LCAQIV 06
GBI DARYY , QDEAURY Z HSOMASDMLQERQG LOGAQIVI RUBRK\RYHIHI QOGG FRERDM IMKXHY LQWHHP HILQ) P DN

, QRXUARNHII HVHIP HQAZ HIOOR FROGAVSURSUHEY VHRXUMA/MDGEQ) R

$VR 0 DK DG UWASHRALYHD Z HKDGDSSWH LP DM DG RBCEURNH D HPXWRP HUDFARXQIVUASHRIYHD R Z KLEK P RIHWDD
DG UASHRAIYHD KDGSRUMYHADK RUDAHNIFFRXQAEDDRHY $ VR 0 DFK Z HKOGCSSK LP DM CRMYHIFFRXQN DVFRP SDWHG\R CRMH
CFARXQVDVR 0 DK : HGHLH CAYHOAFRXQN DARRHIURP Z KUK DABDIRHWIQLANRQ RAFXUHG LOWH TXOMUSUR AR \WHADMR FOBXDIRY 7 KHIGRBDAHLO
WHQ®P B-UR ELR\HIIHPXWRP HUDAFRXQIVERE HHQWWHI VADO, HDWHGHE0 DK DG ZD/GHWRJIDQFJIJURZ\WR RUBIRNHIIHEMGHY
2 WHUGHIP HOW

$VR 0 DFK LQRXU2 WHMIP HWZ HKDG ~ RIIFH/DGG HP SR HV LFOGQ) IXOMP HHP SR HVDQG  SOWWIP HIHP SR HV SIRMAQI D

WQYHR VHMAHVIGFOQQ) SO P HMBUIRFHMQ) HMISIGP HOANNHIY VDBV RQICHOUDQG UG D WANHABXUFKDVA L. UH DINRQ DG D RQICHUABIOADGHDQGH FRP P HIH
HYIFHY , QDEAURY Z HKDYHPWEEDKHGVVEMGDUVIO. [ INKWIROGGS $ ( Z WMDY WRGHYHBRSLQ) DWBFRP P XQFDIRY/BEXMCHNOGGDP HADBMQHW HIFKR Z KIFK LY
LOWHGYHESP HOEOWEIH , QRXU2 \KHMAIP HQAZ HDBR FROGANBURSUHELY \HRXUMBEQ) DRIV Z KIFK DHP OQD FROGAMEE ) 5+ & 7KH2 WHMIP HWFFRXQMS
IRJ PIIRQRU R RAMRABCUAYHH GHVRAHI MO HOUHIGHG0 DK 7KV UYHOHZ DVP DQD GHUIYHGIURP RIHUABONDGH DG H AR P HIH
HYIFHY SIRVIMROR S0 P HYSURFHMQ) VHYLFHY UAEICROICHWANHADBY DG ROCHDIJWIDMRQR  SXUKDUQ) DUDQG UG D \WANHN
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" LIMIO) LOMK ( FRX AP

: HRSH.DMD/DMQIGIHRK WP WDABHDYHY| LGDGA DO YLFHY DG VHBRMS @ HIVBIVAYLEHARURXI K RHEILQ DG LQMIDFH ( TR VHLYLFHLY EXOWR LOMRSHDM
Z \MWWHRKHY  EDDGRHAMQ HULOABD® @ DBV WZ DB/ CFRXHIFIRW SURGEAN DG AP HIADBLYFLBMHGRI® RFH \RWHFRP BGHGRITHIKQY) VP RIHXVHXOR
PXWRP HY OGP RUHH | LAHVRUXY

$ FREAEQ WRUJWZ \WP RGHOZ HDEGQH AICEHOMWVIQWRZ D V) LWINVZ HGHYHERS SIRGRVLEKRAH XMQ) ARP P RQWRKQRRI\ DG SURAHWI RURRP STDFHZ W

CESOAERI@Y V UHIXORY BHIXUUHP HQWV LGN WEQEB/ DG LQM PO XOWNRQY 6 HFRQG Z HOFTXUUHI REXVHG EXMCHAVAWKDAHWHUGHSHQ DRH MY VHYIFH RULQARGHH
DFRP SBP HQBY RH$ FTXUHG SONRP VOUHP LI UDMG VR \WHFRP P RQ DAKIWRMUHDQG P DGHDYDLOEGWURXIK WHVCP HI URQAVHIG Z KLFK SURHYHYDMVHP GWXVHH SHIHH

%) ' DIDDQG( |LAHR

2 XURSHIDIY HQMN/AKDUH PXWEP HADQUCANRQ | BZ V QM IPNRQYDOG SUR LBIXSEDMAR EL) GO 3UHERARHS , P REHY EXOROWMY FRORIEDAMG UHFRG\HY
SHYRQDI H3SURGAVDQG\HYLFH/ DEXWAHAWEP LW UDQN FIRW\VHIQ) R | HYDQG\VAHHRSD P HQWI RUIUDXG RADCRNRYYZ WMOP LAMVHRQB/ DIRZ LQ) GZ AUMH LF\R
MBI DARP DIFDID Z KIGIRQD H FHBWRDOFDAHY/P RYHVR P DQCOAYEE. |, QMIUDARQZ L\ JRYH.CP HWHYLFHY HQUFKHAKHGDBHAZ LW YHUILHG\MLLESSDNY LG RUP DARD \R
®0RDOGOAFRXQIVRLP VDUHSUH LOBIG QG FRIDMIIORZ GHYKLS FRQLLP H3Z LKRXVECSHU WHAQ) RERDAQ) 1URP @ VARP LOAMY 7 KHFRP BLGHGH 1 HAW \P DML HICY
| DAMUI XOLED HADQG | HZ HUP DOXCORXAKESR QN EZ HY CFTXMNRQ FRINDOG UIMVAY/ ERK PXVRP HUQ HP HYDOH DOG BMMRQ

) UHEFP 6XSH$ SS

7KH) UHEFRP 6XSHS$ SSIVWH* URXS VI URIMHIG RIDDARICEDONG) SD P HQMQXUDGRH DG A HAMBIVALYLFHY $ MQIGIVLI GERQSURFHN DG ELRP HF DAKHIFDIRD
JUIQNFFHAMR P XAMFXUHIR. CAFRXQIV FUAWADLG P DI HP HQAIQG @ HAVBIFRP P HIFH $ @P ROXGVDUHEXRQDP LEROVHYLFH/DURKMARMHZ LKS$ 3,V $ SSTFDIRD
3WRIUP P LQ) , QMICFH \RQHD® RHKXQRHEIRYHIP HONIGGFRP P HIADOEBWRXUAHY

,Q0 DK P RQKO CAHXHY 0 $8 FIPEG\WR ~ PLORQ XSIP P ILARQIQ0 DFK DOLGRWDHR \ HOURYHA HU Z KUGIE0 CRIYH
XHY ' $8 DHDIHG FRP SHGZ WK 1QO DK 0 DEDIHP HOADMEXMAMLY H SDURQWRWHURTERAR KLIKAP STRARIMICEIRGEN  CREED \KH
HYHEPUHR 6XSHADG RIHNE QAINMICP RMDIHDGG, QYHWE LG DOG\R WHWIHG G DOV DQGUH HUDOSIRIUP V Z KUK FAHAWDKELNLQ) UHERP &XUHR DOGUE DG
KHDYLHUXVHR FRQIER@WY LGEDSS DG P DUHSTFHWIQLRNRY/



ICERIR &ROMWV

7 KH\BEEHBZ \WKRZ VWHJIURZ W R RAUBXSH$ SS XVHUEDHI ROWH\ HIUHGHG0 DK

$ 2 QHEDQNGQ) DQGJIRHGP HONHMEHY ) BHERP 6XSHS$ SS SURYIGHYDOFRIHEDONGQ) \HYLIEHY LFOAQ) G-BRIW CAFRXQNV SD! P HON DG HY \R HIE®!
FOHQMR P DI HWHURYHY @ [LDGADOGHHBYIQRCHAILICEMARP |, QOEAWRD WHEXSHS SS RIHYOFFHMRDSSH IPDMY  JRYHIP HOWHYFHY \MFK D/
SD P HYR \§f H/DQG1L.GHY RAEIQQ) R LADCAHWIFDMY DG CAFHWMQ) GLIMIOLGHQIMY GRAXP HQV HIEQQ) XVHYAVR AR SBIMNA - SXETF VHYLFHWDQURMRQY | XD

RAH
$  $SFRXQNVDIGSD PHIV 7KHEXSHS SS\KSSRWIFFRXQNOQGSD P HWIQ. =7 WYHIPUHER GGIHJ. =7 86' (85 58%&1< 75< $(' DB
) BHEFRP &XUHR DOH AOYHOMG-GQRM (71 ONGVRWHSHURP DFHR ) 5+& FRPPROVWEN 1$6' $4 )5+& &DUG00GZ DBVMIQIRIR)/FBONURXIK

91MDDYG0 DAMOG

$: HDGNLQADUDIRY 7KHO \ $WHNVEDKERDG ARQRIEDA GHERUMHRXUMIY YHKLF®IDQG U-DBHABIMKRTE QI VIQR DUDDNP HGHEZ RIYIHZ. DOGIHHDM/
\HRXUHEBOQR | HYZ KHHFRIDMIOLY DDMEG]

$ /ROWDQGUZOGSRIUP $ [RAMHMUKAMH 6\IELG 6LO0H* RG 3OMXP  GHLGH/P RQKMD WEMYRQDYH.DIHEDDGRH WIQLRNRQFRXQADG HR kP
\SHIG YDHPDKEMNWQHIRP R Z 1\ DEAWRDOCRHIYHYI RUGHIUN LHTSFRP P XQFDIRD 1) & SD P HQW LQITES SXURKDVHY DG SDUNGHYH WY
5 HZ DB/DHSOGIQ) BHHRP &XUHR ) BHERP &XUHA LVDSRSUHEY ( 71 EDHZE DOV DQGUE DGLOMKP HWR \KH) UHRP HRX WP ONHGVRWWH
SHIRPDJFHR )5+& 1$6' $4 )5+& KDUHDQGIORXDNY LQQHZ W \KHUP DINAAYDDH 98 AN HHY @ FRQXP SIRQZ [\ COLQMHKY HOADCNHG
LOXKP HOA) UHERP &XUHIR HIFRXUIHY/D\KLWOQXVHUP LOBHNURP SXUHD FRQXP HUBHKDYLRARZ DGR WP LOYHIR HOWQNGQ) ) BHERP &XUHA FOQEH
XVHGIRUSD P HQWV WBQUHY DQG | LQDGADORSH MR/ ERK Z LMOWHHR WP DQGEH RIGIW

$ / UHANVGIP DUNASDAH ( P EHEG-G YHWAOY LGFOGHWAHNY  AGHP D FRIFHWYID) WHERP 7IENARD WDYHCERRNQIV ) UHERP 7UDAHD WP LQJ VHYFHY ) BHERP
0 HED JURHY GHIYHY $ U RPGP DGKRP HVHYIFHY 1 0PL QG VIHHG 6XSHFRACID KHIGMVHYIFHY 0\ +HIGK DR CFRHWRUHVDG\NSY ) UHERP
" UYH P RELGISKRVDGHDRMRQF GMEHY ) UHGERP 0 RELB! WDYHOH6,0 DAJMEOSKOP [R P RRUDFAGHOAM-SRIY) DG ( XURSIRFFROEDHGLQXUDGFHFTIP
110 Z LKRVERIFHIQRYHP HQV 73N DVRALDGRRP P HIFHI HHGZ KHIHXVHY SXEDK SXUKDA/AR LD ONHY DG SROMKDABLYHHKORHG FDKEDN ) BHEFP
/ OB QIMIOMWAMOGFHDQGVHYIAQ) R YROQEY KHIGK P REUDGG | L(DQACOSURMANRLOXUDGFHSRIAHY DGDJIRYHIP HOM \HYFH/IDAZ D HIEQQ RQICH
GRP® HYBURFHMQ) \Bf D51 LGHSD P HOVOGG\KEP MWIRQR CESTFDARQAR BMDIHGAHY &XWRP HYHBRARSD. LOFDK B\ LOXSED HOWUHAVWRZ W
OFRP XOME DIV U DB/
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i QUEVERGAW $ CFRHCGLEQ OH/RSHDMROWH\IP HHIBRHIG GIWSODAQIGHKHEXSHS SS $ SSIFDQVDAKHINFDMZ MW ERP HUF ' Z KHEXSRQWH
SOMRP DARP DD SUHETR/AKSSRINY @B

" LJMBOP RUVDIH 3URSHWY GHELY LGFRP HUHFRUBY/DQGMY DB OUHSXABG DARP DIFDID |URP \WIM U MAHY DQS$ XVRP DMG9 DODMRQ0 RA-DKSSTHAKH
YDODIRY DG EICERRP HWDHHMIGHE $ YHIIHWP HIURP DSSTFDARQVR GVEXHP HOWXQEHU KR YHIXVVHYHIDY, HNVXQEHMHGIDR SURFHW

" LIDECOAMREDQ 9,1 DIGSUAQ) AABWHP IQUDONP HIRP PRHWDD  SDMHIGHDBLIKLSV DG \WH QDINRBOYHLIFE®! UH IMMU& RP SXORY FDULQMUDAH
LVEXQBEBG DX DD  ARQAIRVDHHOWVLI CHG DG XQR/ UK \WHG-DBUMWHVIP HA@D D7 1QY) 1P P HADM YHUIFBIGHIYHY

" LIMICBXMCHWBDQ 6HXUHG DG XQH UG GO0V RUQAVIGOOHOMBHHWR XSWR. =7 PLARQZ MKWRYR XSWRILYH\ HOW 7 KHVFRUQ) P RG-D
DEO] HAKHPAMRP HIVWDQLRNRQCRRAW Z LMOWHYON DvVZ HODAY SO P HW SO URTI XQESD P HW HIRYHIP HOWADD DG FUHEVEXUHDX XSEDAY
UHDAG VR \WHLGEYLGOCHUBUHIHAU 3URSHMY YOOOMRQLY DBR SHIRWP HEXMQ) DD$ X\P DMGO DODMRQ0 R3D$90  ( ILEGIPMEP HYWHHD

SHYRIN HGR | HURQWHKRP HVFUHDR WH) BHERP 96MQHW P RELGICSSTFDIRY FRQLUP \WHR | HUXQ) ELRP HME DAKHOIFDAR) DG XQB/DHFGEWG\R
WHHOU-SUHIHXAU DFFRXQIRSHIHG Z W RHYOON Z WMLQP LOARY 1 R\VFSOUDMOSSTFDARY EUDGRK YIMWRY GHROMDNRQLY BTG

" LJMIODK BOQ 8 QHXUGADK GOVR XSWR. =7 P LARQIRMRYR XS\RLYH\ HLWDUHRWICDMG HQMWHD Z MMOQWHBEXSHS SS ,GFRP H Y DOOG
FUEVKIMRY CBDHDARP DIFDID WAMHYHGE, WHW WP WHPXWRP HOVHBRW\WHBDQCP RXQMAMCRU DQGUHSD! P HAP HKRG DO RUHIXOD

LOANER HQNV \MURXIK \KHLQ D5S FOBXDRU LI Q/KHDI UHHP HOMBRARQFDD  DOGWHI XQBY DHFUHAWGR WHPXWRP HIVFDGROWHVP HAD 7KH

|RTBZ 1) GVEXHP HWRILE CBSTHY UL \WHETRIP RQAVXS\R. =7 DOGWHERWRZ HAVXQEU  \ HOWRTS \WHEDQ SURFHHBY DHRUHAWG ROWH
VIPH@ | \WHBDQLP RXQW FHBY. =7 WHIXQB/DHSOAHGROKRGIRU  KRXW , QFDHY/Z KHHWHERWRZ HUVRYHU  \ HOWYRTS \WHI XQB/0UH
DORSOAGROKRGIR KR DBBWR \WHEGDQLP RXQAEDMCDNE | X@HI® WD P HNDHDDMEGIDAIY WP HZ LWNRXVEHIDINYRUSWED P HOV
IHV
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1 GOGSRGEN) BHRP UONRIHYDARP SUKHOLYHWOMR 9 MDDQGO DAMFDLG DG SURGEW Z KIEK FOQEHIMAXHG P DEDIHG DG X@ LQAIWDAGZ MMQRXU
LQCRYDAYHP REGIDSSTFADNRQGEXSHS SS 7 KHHALG/FIQEHH | RVGMWO SUQMSGLHA® DAVOCN&OLERP DANRWNYDMUFRP SBINY BRP HUE. <& YHULFDARY $
FOUGLFRXQP D EHRSHIGIQDVWHRPXUMER . =7 86' (85 58% &1< 75< $(' DUGFOQEHTXAND VNHI] HGIRUS SSBI3D * RIGI3D. RUGLCP\XQJ 3D
Z KOQP LOAW/

BXSHEDG IMIKLS P XAMFXUHR GEIW 2 XUBXSH.& DG IR VXHYAR KR EDIFHVIQD). R WHVAYHO PXUHEARYZ KUGIFDQQ) QIO LOMMWAT KHFDG
| DM/ XQTXHFREDRMEGI G Q/CFHHG URP SRSXOUNUDRKMVANKK DV7 KH/ RGR WHS LQIV * CPHR 7KURGHY WH' & VHUHY 1 DR DG5S LN

0 RW 7 K\VARDA\ \BLJHMKHP D O OHQAIGG* HD= P DUNAV QUYLQ) RUDQF \RADCP HADSURP RIRY , Q WH* URXS H SDGE-GRXUFRRIEGIQCHS
WURXIK DFR EUDQEHGHAMRQ! HDMUCQY 6SOQMK | RREDEBLY TP I(H<CP DOWHIP RVP XMADD' PDK. XAEHIHD ,Q Q¥ FUDIYHFGGMIQ/Z HMH
OXKHGZ WO HAL $ QOUEFNRY

,QMNEDLE BIRNHDIHAIONAG 7 KH, QYHWAR CLGLY QONHG VR DPXWEP H v EURNHLD HCFFRXQAVZ LW WH CELOW \R P DRI HLQYHWR HOATFFRXQAG. LG FDQEH
RSHHGDVAJ \ICDQG Z HODY'SK\ MFDOSIMWE & DEKRTEHY FIQXVHWHUELIRNHIDIHI XQB/I RUHYHY G SXURKDAHY Z KIBIDD. XQSHNEDDGFH WP DQVIQMIAMG
SIRYIAQ) AIXEW |RMPAQ) 7 KVIQERYDAYHSIRSAEWDI LIWRU, [ DNKWED I QU LFDQ® HKDGRHY PR HIHQ) DI HP HADQG ERRIWIQM ACQIHLGRRP H

3RZHUEDG SOUQBEFRQUROBUEOG ' RUGHGIRUFKKGBIDDIHG R WH3RZ HUS UG HIEGY SOHOMR\HNGHIAQ) QP W EGFN\SHALLF P HIACQN
FDMIRUHY : HOOR LQAIUDMZ W HFDMRDOSIARP VAR R | HUFDWEDRN U DB/| RURRGIWGH SURP RIGY [ LGDGADODMIR DOG! RWMUIQ) FXWEP HJ

@ DOV LP RY \WHQH WHHDIRY

SUPLEP ' FBRUVDUG 9D, QLQWM O DWMIADLG: R @M 7 KLY SUWHP IXP FGHRP HYZ W G-BRIWIFFRXQAR | HUIQY BHH WAXRK DV JGEDOBXQIHCHHW
FRAHJIHVHYIFH \WDYHOIQUXUDERH DQGHIKORHG @ DBV W DBV 7 KLY FOGRSHDMYDYDP XAVPXUHER G-BRUMIFFRXQAKDNIFFUHY QDO LOMIRNZ LW
\SHEQ DARP DIFDD GHEWGIURP \WHG-SRUWEDDAH

$WDW® 60N (6 FOG $ PXARAUHR G-BRIWDGWDARZ VVRWQIH) R FADKEDAN| URP WEQLRIRYY $ FRXP XIS FDKEDAN LV DARP DVDDD
DU HUHG\R D SXECF DARADNRQ GHAFDME VR \WHUARIDARQR \WHS U0 HDHARY WP 7 KHR DR DRQVP MWRQ MR DAMBFLCFRP P XQUHYIQ DB
R AP DMAKOQIH WAKRLQ) \WHHARW WP VR \KHS UDOBHILRQ DOG SOOI | RAWRQWHGAUHE XS ERWP R \WHS W0BHD

600U 3URWANVERSRIDMHP SR HYP D HURDKHUZ RIN RFHIQRXNIDY SURMANXQE-LZ KIFK HP SB HVUHFHYHARP SHODIRQAUA® RORD) WHFRP
YONFOG 7 KHFOGRTHCAYDMAKHDDY | HDXUHRQODH LMY ) BHERP 9N FOUGLO D8S WURKIK WH) BHERP 6XSHS$ SS RIFHOAMYDAG \WHFOGLY
HIEGG\R UHFHYHSD URTFUHAW DQGWH FDGERTEHUTXOM LHY1 RUSUH HHQMICSUWAQ) RQVHBRMS FUHAVBIRGAN DG RMHUEHH LWDYDDEGIZ MM OQWH

) HHERP HRY WP 3DMASDIY HP SR HYP D' DORFARP P MRQDPXAEP [] H3 QI MICAILG GHLIQUH BRI \WHUFRSRUIDMLGHOMY \KSSRWY G-BE P HA
CFURWDWQIHR [QBMMHY LGFOGQ) \WHVERW HEFDNRQ DQG KHIGKMFDUHVHRRLY

I 7THKQR®\ BJADWDIDOWY VHRXUW DQGARP SIDGAH $ FHOADOEDD @NHLQI HIWVFIFNSWWHEP LRIV WBQLRNRQUHR G/ FHEMEXUHX XSADMY DG WLLESDW
IHB/ H)  SIRSHW BIIMMHY YHAF®I9 , 1 GOMEDHY 7 KHABHNDRRY DODGYDR-G DO WA/

SURSUHEY \FRUQY) P RGHYFRP ELHP XGIS3{ EHONR D0 LADOYDUEGVR IQRP GOQG-AMRQY/DQG FUHAMIH UHFOIEDARY/
5 HD@P HDQUUDXG DQGADCRNRQANFUHHIQ) GYHIIHJIUSK DDOWAVDIDQWY RZ -RGHY - REESKHAN DG QOMRDOUH MAUH/
3HIRD HGESIRGANHRP P HIEDIRQY/DIG @ DBV ERRUMY DUHIHHDAGE, P CFKIGHIBO0Q) P REHYWDAAYDODM EDDFHWHIGE/ DOG SXURKDHKIRUHY

IEDWSDNRP WHXAHYP DOORRP SCDFHSRAHMQ WP HYTURP XS R\ RAD VAR DESUR P DMD HIKWP LXMW Z KIBIP DQIBIQQY) LQG-SHIG-QADGWMRDO

U HOV

) UHERP 9%9MQHW 60 () XQRARCDOW
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2 XU) HHRP 9%oMHW P RALGI DESTFDNRQLY DI X@1 HDXMUHE P RELGIEDON GALI QHG I RULQANGBCHHBUHIHKY |, VVBURGV EXVRP HY Z L\ P RAGICAHW\R
1LCDEADCP DI HP HQARRY L(FXAQ) CFARW R PXUHQNIFFRXQV EDDCAHP RWRUIQY)  CAFRXQAGHARIOYEY 1Q) DGR HQNARZ QBDD/ 7 KHESS HIEGY PXMAP HY\R SHIRP
DIXQ@DQIHR \WBQLRANRYY \XFK DVSD P HQWVVR FRXQM B0 WD HY VR \WWH WM EXGI HM QM QDCCFFRX QAU HY DG SD. URTP DR HP HQMFOG Q) GUHAMIB HY\R
HP SR HV 7 KH DESTFDNRQ DOR LQFXGHY BEYDRHG OFTXUQY) | XCRNRDDMHY VXK D/RQIXCHREHIQ) R 32 6 \MP LODYDQGFRBRIDMAIG/ LR SD P HQVYIDA 5 FRGH
OGP RARUQ) \DBVODOWY , QOZAVRY ) UHERP YoMV LQM UDMY/ YDURXY YDOH DE3-GVHYIRHY LFXAQ) WHS LS KRS SDIGHUP DINHSORHEXCHHTIEDY FXWRP HY/WR
XK QRAMHWRHZ MLQP LOMY DR$ , DAMEQNHHIMR FHAVBURGANV DG DFDKEDAN G DV SIRIUP

7UDGHOH/B AR P
7 WEHCHAYRXUI IIVKLS RICHWIEQ) SDARP GALIQHSIRUDZ IGHWIIHR LOMWRLY RITHIKQ) DARP SUHHMYH DG XVHUI UHED \WDAQ) H SHIHFH 7 KHSDWRP
DIRZ VXVHYARMEGHDAYHYHDUD R | LDEROCQMKP HQWV LGFOQAQ) WRANY ROUMRYY DOG( 7) VIURP P DMUIGEDCH FKOQIHAKIKDY. $6( $,; 1<6( 1D $7+(;

WH/ RGRQ6VRAN ( [ FKDQIH WHEKIFIRO HIFDQIVMA( [ FKDQIH \WH+ RQ) . R 6\RAN( [ FKDQIHDQG' HANAKHY BH (85(; ,&( 6% +.)( &) ( &¥2( ( XURSHDG
76

¥ SAHMEQNVDGXVHIQMIDH $ FFRME® YIDERK Z HE OGP RFAGISDNRP V 7 IDGHIHNDTBZ VXVHY R P RQWUDQG P D) HWHULQYHXR HQVLQUHDOWP HIRP 0Q
GRDNRQZ W LQMIHNRQHARNW 7 KHSDNRP VIQMIOFHLY GALI GHG W BEHLQMMYH DG PXVRP L CEG RTHIQ) \WRY | RAWKQRCDDO MY SRWRIR P DRIHP HQV
DRGP DN RQARUQY 7 KHVHT HDXMUHY FOMUMR ERW BHI LCHMIBGHY Z KR BHH IWURP WWHSOWRUIP VMP STAW DG BEYDFHGWBEHY Z KR DESUHADMIWNRSKIMFDIMG
DO WDORRY

$ ' DBSOWRP DQGRSHDIREDCHIAHR 7 UWWEHHNHDMUA/DQDGYDGRHG RE-UIRAY W WP \RDWTFLOMDA DGH/AR EHH HRXMS DARH EHWBRWEGISUFH/E\
AUANY REHYRWHP RIWDYRIEGIP DNV $ WKHKHOWR 7 UDEHCHAY DURBXWEDDSIARP \KDABLRYLGH/U-DOWP HP DINHANEDBDOG DOWRY 7 KLY SONRP
\KSSRIWYDURXV\EAQ) CRMVMAVE. R1HIQ) FRP SUHKHOUYHEDBRQVHRXUMEY HITEQQ) XVHYAR P DNHLQ RP HSGHAMRYY 7 KHEDAN HOGLQ UDMKRMHR 7 IGHGHAY
GIGHEWR KDQBBIKLIK YROP H/R \MDQLRMRQANHXUHD DOGH I LAHD® SURP RICY \WHSDWRP VUHIDEOW DQG SHIRWP DOFHHYHQGAQ) SHINWDAQ) WP HY
7 WEHCHAEIAN R | LFHVROMRQ/DARP DMP DO 0P LQWDAYHSURAHAHY BHBAQ) WHQHHG | RUP DOOOQMYHNRQDGGP LQP 1 1Q) HURY 7 KHEDAN RILEHM P
KDQBBYWIRLRMRSURAHMQ)  FRP SIDCFHAHANY DQG UHIOWP HEFFRXQIP RARUQ) | RAVP RRN DQGH | LFHOARSHIDARYY 7 KHIQMUDMRQR 7 WCHCHAVEDAN R LFH
WP Z W WHWDEQ) STARP DIBRZ VI RAHH [ LEHWP DD HP HOAR WDAQ) CAFRXQIVOQGARP P IWIRYY Z KUK KHSVAR HITEGI CARXUDM USR] DOGSD P HQW
SIRHMQ) &RP SIOGAHDOG UM P DD HP HOATUHLQR UDOSOWR 7 UDCHCHAVELN R LEHVROMRQY 7 KHW WP LGFOIGHY DBYDQRHG FRP SIDGRH | HDMUAAR HIDE®
WDEQ) CRAYMHAR DEHHVR UHBYDQAHI XOMRQY Z KUFK LY RXAD] RUP DQRIQQ) \WHSONRP VIQKM UMY $ GAMNRIDD UMW P DIIHP HOARRYKHS P RQWRURXWRP HJ
SRUMRY P DLILQY DGRYHITH SRAKUH SURVIGQ) WP HD DBLWDQGDGYFHWR P DI HUMH I HARYHD

$ ( GFDIRQDYG\XSSRINZ UDCHHASDRH/ DR HP SKDLYRQPXWRP HUHSFDARQ DG \KSSRWSIRIAQ) H \WLYHUARXUAH/AXAK D/AMRUDY Z HAQYDQGP DN
DIOOMYBERW 7 KVHIEGYXHYARP DNHIQRP H3WDAQ) GRAMRY/ 7KHSONRP DOR R | HYFXWRP HAXSSRYMR DMMWKHYZ LMD IMKHAKH P D HFRXQAMJ

THBARP P XQDWRY & BXG6HMAY DQGO HAD

, QDI QP HZ AW RXUGLIMIO LOAFK HFR VWP VIRDAD\  Z HOUHVHN.GQ) \RH SDQGE. GAYHBSLQ) RAUMBRRP P XQFDIRQY/ DG FRXGVHYIFHVLQ. [ DNCWERDGD
W LIRICP HADBMGHNLIQ&HOANS D

: HOWHVHHN.GQ) R HATEDK DQH. LQGE-SHIGHAMBRRP P XQFDIRQ/RSHIDRULY. [ DNKWERVR SURVLGHD A YHYHUIIHR \WWBFRP P XQEDNRQY DG \WMBFRP P XQFDIRY/

UHDMEVHYLERAR PXMBP HYZ KIFK P D LGFOXGH [P R RKHY KLIK X0 LQMCHARQGHRARAW (1] HSZ WHBWOFFHW ) : $ @ 1) LOFFHW RAHUWHRS 277 \WHP IQ)
QMOVSRFFROMBYIMRD ,379  \ADH LE WEQUWRURSH DALY DG FBXG VROMR)Y \XEMP/MR RAIQIQ) DESTFEGICRHAY DFTXMURQ/R \WBFRP DAVHIVRUHQMICY LOR
SDNGHIKLSVZ KHHUTXUHG 2 XUGHZ \MBFRP P XQFDMRQ/EXMCHNLYRSHDAGE! ) WHERP 7HDFRP DZKR® RZ GHBMEMADY R ) 5+ & LFRER DM XQEMHOZ VR \KH

$,)&

) WHERP 7HBFRP UHSIAHONVD Q. @HR BXMCHW , WWADAD\ DG EXGIHADHHYROLQ) G (P LFDID [QUASROHVR LOMDOGHYHESP HOVDQGH \MECDCP DINANTRRY
ZKIFKP D UAXOVQP DRUDCOERWE HOMUR\MV VDA DOGRXUSTIQWR GHYHES WIYEXMQHW 2 XUSTIQLWKDARXUMBARP VHYLFHY/Z LOEHR | HIHG DV DVHSOLDMSURGANIGG DY/
EXQEDVZ 1\ RAURKHJGLI MIDSURGAN DG \HYLFHY DG Z L@H SDQGWWHHARK WP S UHTFK \R DDV Z KHIHWDEWRDCEDN. Q) FKOQCHY DA
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GWHILAHNO DIDIHP HOW SHAVKH) © $ JUGR HYRYHLQR WHEDANERCHI RUD! XMUHP REBIRSHIDAU SURVIAQ) DEANRDOGMMEXNRQFDSCAM | RURKUGLI MBDHYEH/DOG
JHHDY Q¥ DBWHP VAKDNH-GRXUSHERHS , P RGHY 7 KHFRP EGHGH I HANKRXTS Z LGHRXUDGAHAEGP DNANGHSHDHI DIHP HOATFURW SURGRNMICHY DG | XUKHU
WOFHWHXQWRWIR VHYLQ) HIFK PR HJ

7 KUIRIK HOMYWLGFRERUDAG XQEHS ,) & @Y V Z HDOR RSHIDM) UHERP & EXGZ KLFK LV \MKPXUHG DV DMEEIRHEMGHAWAH ) WHRP &GXGLYDQHAHMD
FRP SRHR RXUGLIICHARY WP \KDABHDYHY DGYDRHG FBRXG LG UDKAKPMUHDQG UHIMG VHYLEHVERN Z LMOQWH* URXS DQG\R H \MCDCFTHON LGFOGQ) P DNVUHOMSUMAY
DG IRYHIP HOAMMY

CXUQI IMDD  ZHHKEEDKHG) UHRP 0 HADDVDWEMADY R ) UHERP 7HBFRP ) WHERP 0 HADLYIQMGHG\R GHYHBS LOR DQDMRICP HADSDMRP 1Q
. 0} DNKWED R HUQY VIHEP LQI VAYLEHVAR PXRP HYLQ. [ DNKWED QG WHEURDGHU HOADDS MDUHILRY 7 KHSMARP SURYIGICFFHWARDCEDY R P RIHKID BV
LFOGQ) \MBMMRQVHIHY 1BV GRAXP HABUHYI URP P CNMULQM DR DOWHARY DGO KRAHSURGAHGRIWICDOFRQMADYZ HOD/P RIMWDD  \MBYMRQFKDUHYOQGD
fexelza e} WASRWRHIQ) LGFOGH/ HIXQUEIRIGFDAVR |RREDDS ) & WOQV EDNHEDODOGKRN  DOGQYHWHP LQ) R P DMUHYHON LGFOGQ) \WH
8()$ &KIP SIRQ// HIXHDQGRKMHLI GEDCFRP SAMRY ) BHERP 0 HADDOR GHYHESVSURSUHEY FROMMMOFXGQQ) RIJLDDHIHYDG\SHADOSURVRN DG LYIQAIUDAG
Z \MOQWH) WHERP 6XSHS SS HRX WP

$, ' DB&HIMIQ. O DNKWEQ

QIRMPEH  ZHWIQHSDGROEQEQ PHP RGP R XEEHWIIEQ) Z WKW WH. [ DNKWERO LMY R $, DG’ LIMID HYHBSP HONIGG1 9,' ,$ &RSRDIRD
Z\WDYH \RGYHES DOUH\VFDBI$ , BA-AILY. [ DNKWED 7KLY SURSHRIYHIURZ \W SURWRAYH SHAKG\R EHLP SBP HOMGLQSKDHY $ FFREQ) R RXUSUHIP LY
LQMODOHAP DM Z KIFK LVAXEMPAR LI QU LFDQWADQ) HEDHE RQWH | LDOWRSHOQG ARG LIXUDARD WHLQWIOL QMR HOAMQWHSURWAWP D EHOBSUR IPDAD  BARQ R
Z KIFK Z HLQMXG\R VHHN H \M.OD0 LBCAQY | RUDMLI QU LFDQMSRINROR KLY LOYHXR HWV7 KHSURWRAS-P DLO/AXEMPAR | HDUELOW DODOMY DG RAIQQY (LGDGAQ) ) RUD
AVAAWROR UMWUHDNY RKHGYHBSP HWR WHS , BFHOAMMH 2 XULQHWR HOVLQS, CODFHOAMLG UDIKRMUHXMT LQ) DEDRG* 38 V LFOGAQ) WRHWSSTHGE
19, ,$ &RERDIRY PD. CRABHKAFHMXCDQGFRX@ P DML DOHIHD DI HAARUBMCHN 1LCDGADCARIBUWRY DQGUAKXAVR RSHDIRYY 1Q 51\NY/5 HIDMS\RRXU
9MCHWDQG2 SHDIRY 1O 51W) DRRY 1Q30W WP $ R \MVDQQDOERW

1)250$7,21 7(&+12/2* <

2 XUBMCHWP RG-OSOHRVKHDA  UHIDAHRQLQ RP DANRQWRKCRBI\ \RR I HUPXWRP HYDVHEP GWQAJMICH SHIHFH P FHAKRHUGQ YHYHQHHDY LQDEKHHFHWR
UHXORY  UHNXUUHP HQWVOGLQ RUP DINRQVHRXUMY WEADY 7R VXSSRWAXWEEBI GAYHBRSP HONDQGIURZ \W R DGAI MO LQMK HFRX MM Z HI REXVRQWH FRQMXRXV
GHYHBSP HAR RXULQ RUP DINRQWRKRBI\ M P VHP SRZ HIIQ) EXMRP HY/Z W CRRHBLDMG WP H W P DNHNVRUGL MUCBURGARWZ KKIHKDRQ) SUHARBEON : HVHNWR

KOUP RQ] HWAKQRB\ JRYH.IDRHCSSURDFKHY DFURW DR RAUBXMCHAHY DG FHOAIT HNA |, 7 DIGLQ RUP DIRQVHRXUMY SURFHRHY

: HKDYHGYHBSHG DWAKGRE\ \MDAD\ [P H5DAEXCRQY) DURBXWARMAKQREILFDCLQ UDXWKFPXUH | RUMICY LGORYDIRQ DQGHIOAQ) XVHUH SHIHFHY 7KIVARDAM LY
GGG GYHDIHWAKGREI\ D/DNA GUYHJIR \KAFHWZ MLQRXUIURXS : HVHHN VR FRQIMXRXA® DB \WHUDELGD HYRYIQ) QLI \BODIBASH DGR DIQRXU
WAKQRBJ LFOCFOECELOMY Z WN\KRHFKDQILQ) GHHBYR RAUPXWIRP HY DG MENKRTHY 98 1 RUALIQ) LOCRYDIRD HKDGALQ) FRIDERDARD DG SURIMY LQ) EXMCHNFRQMW DG
JURZ\K Z HOP \RHABEDK DVRQ) \WAKQREILFDD RXQEDIRQ\WDNKXSSRIWRXUMADMI LE REVIAMYHY 6HH ' LIMBC) LOAMK ( FRAMMP  CERYH

&203(7,7,21

* HARQMMH\R | CFHLQAMMH DG HYRLGQ) FRP SHIMRQCFURW DIUHI LRQY DG HYLFH DUWHVIQZ KLFK Z HRSHIDM 7 KHI LCDGADOHYLAHY DQG ER\H I HLQGAMUHY 1O
SOMFX@U UP DQKLIK® FRP SHIMYHOQGUHP DN-GE. UDSIGWAKQREI LFDCDGYDCRHP HOV AKOQLQ) WHIX@RY 1P HZ RV DOGLGRBDICQ) PAKRP HUGHP DG RUQMIUDMG
QIMIDROMRYY DG I GEDCP DINANFFAN

: HFRP SHMZ W LOMIDINRE0 UH LR D0 DOG GRCERNHIH EDONGQ DQG LQOGADDHYIFHYILWPY PO R Z KIFK R HUDEIRDG-UDUD. R \HYLFHY/ SRAANJWDM
FOBLAB) DARQ KDYHP RUHH \MWLYH.J GEDOSUAHIAH DG DOYDRHGLQ UDMKAMUH DOGEHH IWURP Z HIDHWEEDWKHG ELDG UHFRIQURY + RZ HYHU Z HEHIHYHRXUI RAXVRQ
LQCRYDIRQ PXRP HUFHQME WRKGRR)\ - DG UHILRCDCP DUNHAY SHUYHJILYH/ XV GMMPWARP SHIMYHDGYDOEIHY |, Q. T} DNKWED RXUKRP HELJHINP DNHARXUFRP SHMYH
SRIMRIQ) IV\KSSRIMGE, \WHGYHBSP HOMR RXU) WHERP 6XSHS$ SS DODMIQ RHSOMRP LOMWDNY EDNGI SO P HQNV LOXUIIGRH DG @ HAVMBIVAYLFHY 7 KH) WHERP
6XSHS SS HIKDGHHVPXWRP HIHRI DIHP HIMKXSSRWFURW VHIQ) CRURWRXUI LQDADODG QRY | LQDGROCR T HIQIV DQGHP EHBYRANHYIFHY/P RIHGHHED LQR PXMEP A0
I LCDQADCCRMMEY FU-DAGY | RUXVD\FDME®! OOG GH HMEGIFRP SHMYHDGYDQMH
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,Q. [ DNKMIBD RXUSUP DY FRP SHINRWLQWHEURNHD H\SCRHUP 0LQ+ DON) LQDGRH %8&:& , QYHIWZHD] &CBAI0 QYHY HOWONGQ) DOG8 QWG* LRSS MEX © KB
WHHILLP VEHHIWURP \WRQ) GRP AN U-SXVBNRQY DQG UHIMRQKLSY RXULQMIUDINRDZ W J GREDOFCSANCP DUNHMKMURKIK AURAFAWARS 6 DOG( XURSHDQH AKOQIHY

FRXSBGZ W QINECER\HDIHLQ UDXMKPMH - SRANRQ/XV DV DGDEHILQRRW ERGHILQYHIR HQVCAOQBNRQLOQ & HONDSE MD

, QWHEDQNGQ) VHRRU ) UHERP %OON. = FRQMDMARH SOOGIWI RREUQN, WP DQFRP SHMRYIGFOGH+ DONYON . DELYON DOGYOIN&HIME AW  KIBIRU
FRP SHVRLY/P DQBQGRP L(DOMBRMRVIQUABCDNGE60 (DG SXUKHMVP LOUGIMICHRY WP GHYHESP HOWRDAMILEY Z HGA | HHMDMRXAHYHARURKIK RAUQYHXR HW
GUYHDEONGQ) P REG-DQIMID LIAWHYFHGHIYHY  DQG\WWHXQTXHW GHI\ EHE HHORXUEDN.QY DG ERNHIHRSHDARYY HIEMQ VP GWIQMUDNRQR | L(DADOHYIFY
RODMQIGISDIARP

, QWHLQXIDGFHVHARU ) WHERP / LHDQG) UHERP , QXUDGFH RSHDMLQ. [} CNKWEQVARP SHMYH@ HOQEJHHDOQXIGAHP DN . H @ HLQXUIDGRHARP SHIRLY
LQFOGH+ DON/ LIH 1 RP 05/ IH DOG( XURSHI, QRIFHERP S (&, OWHQRQ AHIQUDFHVHIP HOWRXUP DOFRP SHIVRLYDUH( XUDID, QKEFHERP SIQ
. RPPHN 2 P LU DQGY LARUID, QXIGFHERP SI) @ KIBIWHHILLP VEHH IWURP \FDBIDOGEQ) WIAQ) P DNHASRMRYY Z HAL I HHMDMRXUR T HIQ) WURKIK GLILMIDI LYKV
QUMEXIRY LOHXF HOMIN-GLOXDFHSIRGEN DIGLOMUDIR)Z W RUEDONG) DQSERHDIHSDMRP V

,Q( XURSH Z HFRP SHMZ 1\ QLI MED! LIWELRNHYWAKAK DY/HY RUR DG, QMIPRYHIARNHY 7 KRHILUP VR | HMWDB! BLDQGUHFRIQURD DG XVFUHIDIHP HOAMURXIK \RALDD
WIGEQ HRR DQGERIGP DNANFFHW |, QMIPAYHYURNHY 1 RHKHBIW RXU( XURSHIQ AP HYEHH IWURP FXUDMGUAFDUAK CFRHWMARS 6 SBH,32 PONAV O
SHYRI HE\HYIFH\BEUGWR HP HILQ) P DONNQYHARINAHNG) R AYHMI LOMCDMRID® DWHDVZ KHHZ HP DQBQDQFKHHIIH , QWHS QUMG6\MBM/ RXUFRP SHMRD
LCFOGH/ERMINXHLQYHXR HEDONY DG FOSANCP DUV P VWKRK DV HHKCP &RP SDD &UILJ + DEDP &OSMIDF WRXS DQG2 SSHIHP HJ &R 7 KHHIQKMMNRQ/KDYH
GIWIAQ PMRP HUEDA/DQGFBMICP DIHNVH SHIHGH + RZ HYHJ Z HOP \R GMMI XK RAUHYHVE! GYHDILQ) RAURRY ERGHFSMIDIIMQ) FOSCE QN RAUSUAHIH
LQIDMIURZ LI HP HILQ) P CUNAN DG RXAUMMHIK LOVXSSRMY XQEHIFRYHIHGMKHY

CXUQ MDD Z HARQIMXHG RXAUMRDMILE H SDOMRQLQR WHWMBARP P XQFDNRQ/DOGP HADVRRWYIQ. [} TNKMER $ VDUAKXAVZ HDBR | CFHARP SHMRQ| URP
GOAQ) WBFRP P XQFDIRQY/RSHDALY \KFK D/. [ INGAMBFRP 7HB! $ GRDOQGYHHICH. [ DNGWED DY/Z HODVIURP GRP HANF DOGLQMIDINRIICP HADFROMYBURVIGHY 7KLY
H SOQURQUP OQVOIGHEZ WK RUYIMRQR BHRP LQ) DAJWMICHRY WP \KDWFRQQHAW L(DQRH P H3D DOGFRP P XQEDIRY/

+80 $1 &$3,7%/

2 XUKXP DQFCEMIDMDAM\ 1Y GALIGHEWR VKSSRYWHE RP S0 W ARQMKHG.J URZ \K DV DQLQAI UDAG | LQDGADCDGG QLI MICHR AP RSHIDICY CFURW P XGIS0!
MUMGRNRYY 2 XUBXMGHN BATXLUADZ RN RUPHZ [\K FDSCELOWAASOQRQ) W XOAG! LOGADOHYEHRY \WKQRB\ DG SURSENEYHESP HIMPXWRP HURSHIDINRY/ UM

P DQOIHP HWFRP SIDQFH R EHYHRXUNY DQG FRSRUDMLG UDKKRMUH $ VZ HH SOG RXUIHRIUDSKLE SUAHIFHDQG EIRDGHRXUHARY WP R HIQIV Z HI REXVRQ DMERIY
GHYHBSQ) LOMWDNY DG UABQQ) \BBONTEIEGIR RSHIDMY LODG (P IF WKQRRI\ HIEGG DUGKLIK® WHIXDMEHYURGEP HOV

$VR 0 DK ZHKDG IXOWP HDG ~ SOVIPH HP SR HHASRQ)  FRXQUHVIQWHI RIBZ 1Q) BHILRQY &HECS D ( XRH
0 1G3BI(DWW  86$ $VR 0 DK RXUZ RINRFHZ D/ ZRP HQDG PHD

: HYLZ KXP DQFCSMICDVDNA HIEBUR RXUGRY WP JURZ W LQQRYDINRY PR HAMKUADQG RSHIDMR DOUWAOHIH 2 XUKXP DQFCSMIDSURUIMEY DUH DI GHGZ LK
RXUNRDAD LF GLHARQ DG LGROGH

DMERMY \SHADD H\BBOAQ! LAOGADDHYLFHY \WKQRERI\ DB UM FRP SIDQFH DOGLQ UDXUKAMUMH

GHYHBSLQ GOEHYDQGFUMAIOGHADIMVAR \KSSRIWBXMGHNJ URZ \W DG LQMCDIRICH SIQMRQ

HIEQY FRODERDNRQDOGLOMEICP RELAU CFURWI XGRIRYY EXMCHARY DG MUMVGRIRYY BHQRAQ) DFXAMMR SHIRIP DGR HMFY DQGOFFRXQIELON
DOGVKSSRMY HP SBR HHHID HP HQADQG WAMARQLQFRP SHMYH@ERUP DN

7000V FTXMWRQ ' HYHBSP HOADQGO RA.awY

© HVHHN VR DMERABBQMS DG FSCEGIHP SBR HAAMURXIK GVASICHS UHFUAW HOABURFHWHABIBUHG\R WHUATXLLP HOWR \SHRLLE URBY EXMCHAMY DG
MUMGRNRYY 2 XUKILIQ GHAMRQYDHEDHERQSUR HMRDOTXD LFDNRYY UHBYDOM SHIHIH FCSCELOW DOG O QP HZ W RAUMBQEDG, DOG EMCHVGHHBY $ VRXU
RUDQ] DARQFRQMHARIURZ DOGAYHMI\  Z HSOFHSOMEXTUHP SKDUYRQDMERNY GDGHY DQG\SHADIMAVZ KR FOQRSHDMH | HARYHD LQUH XDMSLQBMMEY \XSSRW
LQCRYDARY DOG FRQUEXMR\WHVFDIQ) R RXUHFRY WP

+H +H +H +H
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: HIQMMQHP SE HHGHYHESP HMWURIK RERDGQ) SIRHMRIOMIQQ) P O HIDOGHYHESP HWP HORUQY DG RURW | XGAIRDOBOIQ) RSSRMQWAY : H
EHIHYHWDNFCSCELOMY EXERGQ) \KSSRWERK HP SR HHJURZ \W DG VARG HUHQMSUMAH HRANRY 2 XUGHYHIRSP HWIBSURIFK LV LQAMIGHE\R W WHO\MAKQFDO P CDIHUCD
UIXORY DG GOGEHIKLS FESCELOMNAY DG W VKSSR WRTIER DIRQ CRIRW RXUBXMCHARY DG P DNV

$VZ HFRQMHWR H SOUGRUAIMICHRY VWP Z HSOFHJIURZ Q) HP SKDUYRQEXLGRQ) \BBOAQWAKGRR\  GVID0G SURGANHIDAG FOSELOMNY 7 KWVIGRXGH
DMERMY GHYHBSLQ) DOGUHBIQQ) SIR HMRDYIQWR \Z DHHIIGHIKY SDARP DALMMH DOIOWY $, 1QRP DIRQVHRXUNY DOGAIMIDSIRGENP DI HP HWDY
Z HOD/BOGHYZ KR FOQWIQUAM\KMHAVH FOSCELON LR \FODEGI EXMQHWRARRP HY - HEHIHYHWHAN AN DHHMHIMOR HKOGAQ) PMRP HUH SHIHFH P SIRMQ)
RSHDMRICH | IHHR  \WXSSRWY W GUYHYGAMRQP NG MHIWHIQ) FROMRCHYLRGP HOW DG HIEQ LQCRYDMRQDFIRWRXUHFRA VP © HVHHNVR GYHBS WHH
FESCELOMAWURIK LI HAG KLY LQMODOGHYHERSP HQADQE FRVHFRIER DIRQLP RY BXMGHN \WKQRE\  UMN DOGFRQNRD XGRIRQAR WDARXUGL IO UDMKRXUHDOG
\BBNEDHFDQFRQMXHR HYRYHDBRQIMGHRXURDAMILE REMAMYHYDQG U XY WXL HON

: HDORVXSSRYWP SR HHP RELOW Z MKIQWH&RP SO LFOXQAQ) YHWADCDOG KR RQBCFDUHHUIP RYHP HOAVSDMASDNRQLOQFURW | XQRNRBOBUIRWRW DG Z RINQ)
JURXSV DGH SRUXUHWR QLT HHNABMCHV OCHY DG RSHIDY HYLURGP HQV @ HEHIHYH\KDAQMCDCP RELOW DQGRRW I XQRNRDCH  SHUIHFHFRQUIEXM R GDAHIKLS
GHYHBRSP HQMNCRZ G5 HWDQW HJ RUIDQ DRDCARHMRQ BIGWHGYHBRSP HQAR DR HULQM (DONBOAE SHICH

&X@YUH 3HJRP DFHDQG/ HOGHIKIS

© HVHHNVR | RAMUD PXEMUH\WDNKSSRW GMVASICHE H HRURY LOCRYDIRY FXWRP HJIRAXY DG UASRMEBIIURZ W Y4-FDXAHZ HRSHDMLOP XAMSBIMUMGRNRY/ DG
W XDMELOBMMHY Z HSOPHSDUAXTIUHP SKDUY RQHKFDOFRQGAVSIR HMRIDP  FRP SIDGFHZ W DSSTFCEGI QY. VDG QMDOSRIAHY DG SUIRMANROR FXWRP HJ

HP SR HH DG EXMCHNSINGHIADE © - HEHIHYHWHHWEQELG DUHFUMFDOR P DQEIGCQ) RXUBEXEMRY VXSSRGQ) KWECTEGIIURZ \K  DQGVHYLQ) RAUMBN-KRTHY
HIHARYHD

. HOP \RSRYGHHP SR HV/Z W FODUSHIRIP DFHH SHRBANRY/ CESURSUDMVERY QG VKSSRIWRSSRIMQWEY | RUJURZ W DQG UHFRIQURQI RAIRY) SHIRUP DGFH
: HEHIHYHWDADKLIK SHIRIP DFHPX@UHL MUHIWHIHGE. CFRRXQIEELDN FRQMMRXY GAYHBSP HAVDQG DI QP HWEHE HHOLQAYIGOTFRQMEXIR)Y DG \WH& RP S
IDALE SURIMY/

2 XUBDEHIKLS GHYHESP HM | RWDHLQMG-GVR WWHI\WHDP DI HP HOWDSCELMMY VKSSRWKFFHWMRQUDACHVIONA URBY DIGEX@GDISHIHR GOHYZ KR
FOQIXCHRXUBXMQHARWURKIK JURZ \K. RSHIMRDCFRP SBf W DOGLQMDMRICH SDOMRY

&RP SHODINRQ DG YHH W

2 XUFRP SHODIRQSKERRK LV G GHE\R DMEPAIG UABQ\BBOAKSSRVEHIRP DFH DG UHQ RUH CFFRXQEELDN Z KIGIWP 0QQ) FRP SHMYHLQWHP DNANIQ
Z KIFK Z HRSHDM &RP SHODIRQSCANDIHY YO B\ URB! EXMGHW DOGMUMVGRIRY EXWIHHID ((FOGHEDHSD. SHIRWP OgFH EDFGLGR-QIYHY SOGWP HRI DQGRMHU
EHHIW

6HIRUP DI HP HQVRP SHODIRQLY GHLI GHE\R DI QUHP XCHIDIRQZ W EXMGHA/SHIRIP DIFH SXGHOAIMIVING) DGR WP \KDHKRE-UYDOHFDIRY
&RP SHODIRQIHHID AROMVR L 11 HSEDH\DDY |1 DQQXOCSHURUP DQFH EDHGFDK LGRHQIYH DOG Z KHIHDSSOAE® UL (R WP LGAHOAYHARP SHODIRD LFOAQ)
HIXWY EDHG LY DB/ LQHIK FDHVKEMAAR WHERP S0 VLM CD0) RYH.CDGFH DG DSSURYDCBLRAHAHY

9 DUDEGIFRP SHODIRQLY GHMP IGHE. FRUGHIQ) DFRP ECDIROR FRBRUDM BXMGHN XQWORG QA YIGOOSHIRIP DIFHP HUEY 7 KHHP HMPVP D LGFOCH
ILCDGADCEHURP OFH DAILE H HRXANRQ RSHDMROCHIYHY  FRMANASICH GDEHIKLS REVRARYHY FRP SIOGRH DOGFRQMRCR HMURGP HOWH | HRYHZHW ) RAVHIRUGDGHY
LQUIXDMS | LCDGADD RUFRQMR XQRIRYY SHIRLP DFHDWHWP HADOR LGFRSRUDAY UNN DOWMAMS D05 GRQ | LODGADO CRRLY LGFOGQ) UM P DEIHP HQMBIXDAY
FRP SIDQAH LQMIDCFROARY DXAWIQAQIV JRYHIDGH DOGFRIGAW

6HIRUP DCDIHP HOVRP SHODINRQ CLUDQY HP HOVUHRYHYHHOWURKIK \WH) 5+ & VIRYHEDEFHIUP HZ RIN LGFOGQ) BYLZ B\ WHERP SHODIMRQ&RP P LWhH Z KIFK
SIRVIGVRYHILIKWR H HRARYHFRP SHODINRQ KM LORHQWHGALIQ DG DI QP HOAZ 1\ SHURUP DQRHDQG UMN P DI HP HOABUCALSBY
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) 5+ & UABIQVGVAUHIRY FRQUMMOAZ [\ W SRTFLHYDQGJ RYHIDGRHI WP HZ RN R DEWWWYDUCEGIFRP SHODNRQRARRP H/XSZ DGRUGRZ (Z DG EDHGRQRYHID
SHURLP DFH UMN RARRP HY/ FROGAMARP SIOGFHP DY DQG RAHUUHBYDQWVFRQUCGH DARY/

&RP SHRDIRQG-AMRQY/JHHDID \ENHLQR CAFRXQAVTRRYAXAK DVIQRYIGOCEHIRP DFH VARSHR UASRQUELOIY P DNHANRQAMRYY LOMEDOHIXW \MXUH DG
GFDOSUIRIAHY - HEHIHYHRXUDSSURIFK VR FRP SHQDIRQ QG EHCH IWVKSSRIWHP SBR HHHQI DI HP HOMBMMNRY DOG RXUDELON \R FRP SHMI RAMIBOAQWHOERUP DNANIQ
Z KIFK Z HRSHDM
+ XP DQ5 LIKW

2 XUCBSURTFK R UASHRANY KXP DQUIKWDQGP DDILQ) UHIDMG UMW IVAHNVRY LORXU+ XP 05 LIKW3RIA DERSMGE! RAVRIEIQ VD LLP VRXUFRP P LW HQW
R UAGHRNOP DQUIKWILQDFFREXFHZ W WHS QWG DIRQY/S QYHIOD HROLIDMRQR + XP D05 LIKW 7KH3RIB LFXGHVRXUKXP DQUIKWFRP P LW HONVLOUHDIROWR

HP SR HV PXWRP HY BXMQHNSDNHY DOG GFOOFRP P XQUEY DOGLVARP SXGRY | RUDDGLHRRLY RILFHYDIGHP SR HVR ) 5+ & RUMEMADUHY DYGLOAYIGOV RN
ROWH&RP SO0 VEHKDD

: HDHFRP P LWHG\R SURMAQ) HNXOORSSRUMQANAY DG CRQ GVAUP LDIRQIQWHUHFUAW HWIGGHP SE P HOABURFHARY © HRSSRHP RAHOVDYHY DG D)
WD NG AU D051 RIFHGOERJ DIGCR RARBLDAMOD  IRBFHRUKDUDAP HQAQWHZ RINSOFH : HSURMGHGHHZ RINGY FRUGURYY GHYHESP HVWRSSRUMQANY DG
HSHFWHODR HP SR HY PMEP HY DIGEMQHV SONGHY

(19,5210 (17$/ 62&,$/ $1' *29(51$1&( (6*

7RD (6% SUHSEYOIHHBMMOQGMP [QQ) WHAWRIROR GHYHESP HOWR FRP SDQH/WDATLHFRP P LWHG\R DUASROUEGI CESURTFK \R\WHLP SCAWR \KHU
CRMMEY ROWHHYLLRGP HOMRAHY DIGHRIRP\  7KH&RP SO0 LVIP RY \WHP  DQGZ HKDYHEHHRZ RINQY H \WULYHD LOY GLHRNRY

) 5+ & QVFRHV/IW\XMETELQW BROIWZ HEVIW 7 KHADLY SUEIHGZ W DY \RDIQQ) Z WK WH* (REDCH HERWY , QUDAYH * 5, 6B/
Dtpwsanmamm FFRXQIY) 6\IIEDB/YROG 63 6% G\BIELB/

6RACD
: HSTOFHWRY) HP SKDUVRQKDNQ) DI DYRIEGIZ RINQI HMUREP HNIGG\KSSRIN) RXUHP SR HAVDQG\VHYQ) \WHFRP P XQUNYLOWHUILRQYZ KHIHZ HRSHIDM
(PSR H' HHESP HMWDQG&R SR DMS RN/

: HUFRIQ] HWDAKEFRW LY LGH \WIFDED QNHG VR Z HDGHYHERSHG KXP DQ FOSAND DQG Z H VHHN VR DMERAKH P RUWTXO LHG SHYRQY I RURKUZ RINRUFH © - HLQYHMNQ
HXDRQ) HP SR H SR HUMRIONGRZ GGEIH \NAY DOGLEOMYE DIRDAY [ XQ5/I RMDQQ) DYGLP SBP HIMY | UHFRSRIDMHFDIR DDA DD OEGIRICH

: HKDYH HXBEDAKHSE SUCASBYR  HKLFDOEHKDYLIRANDADHFRQEIGHG LORXUERGHR ( \MEV DG Y6MQHN & ROBANZ KLFK GH LG/ \RHCRUP VDG WHEDB/\R Z KIFK 0T
HP SR HVR RXUFRP SO0 P XWATGKHH © HSD: DWQINRQVR WH SHYRDODG FOWHHUGHYHBSP HOMR RAUSHIRQGHD

2 XUWBMADUH/R HUDWQJIHR EHHIWSIANDIHY LGFXAQ) FRISRIDMARP P XQFDIRQVHYIFHY J\ P P HP BHYKLS WEMGH/ DG EHH IWUHDMG\R FHMIOR WH
&RP S VEDNQ) DOGLOXIDGFHSURGEAN : HOBR \WEYHVR | RAMUDKHDI Z RN @ HEDDIGRH | RURXUHP SBR HA/ 7R\XSSRYMY Z HRUDQ] HFRSRIDMHYHQNV KRIAD V
WP EXEQ) RN DOG\SRWARXUIP HONLQAHY | RREDODG XA

6KOBDIDMRERDM) XQG

2 XU) WHERP 6KCSDIDMERSRIDM) XQG WH ) XQG  HAEQKHGLOS XIXWY  LVDGRQ SUR IWRIDQ] DMRQOQGDVXEMADY R ) 5+& W D/FDAMGMRKIK
YROQEY FRQUBAMRYV|URP ) 5+ & DOGLWAKEMADUH/ 7 KH) X5 HYHYDVDRHADD H3SDARP | RUP DDILQ) DIGFRRGCDNY DDSRORIKLS DG FKOUMEGILQAWDNH/
CFURWWHE&RP SIQ HQUKUQ) D\IKRXUHG WIQVSDUHQADQG MDA LE CESURTFK VR \RADCL QYUY HOV

7KURXIK FREDERDIRQZ LW DZ LCHUDQIHR SONGHY \KH) XQGLP SBP HIWLQAWDRYH/LOVRALDOGHYHESP HMAKDUMY FXOMUH HEFDIRY HYURGP HOBOSURMARY DOG
\SRW DV/Z HODVRAHDU DAKDAFRQMEX MR ELRDGHARAHIOLP STRADQG\VXSSRVARHCFKLEYHP HOAR \KHS QUMG 1 DNRQVE XWELTED! HYHERSP HQY RO
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( [ \WLQDOBRALDCS LRVIAN

: HHOG-DYRUWR \XSSRWDQG FROMEXMVR VGRIW FXEMUH DOG HEFDIRQLQWHARP P XQUH/LQZ KLIFK Z HRSHDMWURXIK YOURXVIRP VR ILICAQ) LGFOAQ) FKOUMY
DOG\SRQRYKLS LRIV YIDWH) XQGO0GRKH\KEMADIH/R ) 5+& ,QINDD HU  \WHWKSSRWZ HSURVLGHG ROVKEK CRIYLNAY LGFOGHG\KHI RTBZ Q)

$ HARQMXHGRAUNKSSRWRAWHGHYHESP HYR AHWIO. O DNGED ' XUQY IVDD HU  WH) XQGKDYP DEHI LGDGADOFRQUMBMRQAR\KH. [} DNKWBQEKHN
) HEHDIROR SURP RMFKHWHBFDIRQLO. [ TNKWED D05 WWHIWKHDWKHFRXQU VIQMIDIRIOSHIRP DFHDP DN GEDORXUIP HOW 7 KH) XQGH SDE-GILW
FRQUBXMRQWR FKHW GHYHBSP HOWURIKRAW B\ KRWY : RUBEARROVHP &KHW&KDP SIRQKLS DQG\WH &KHWLQ( GFMRY 6FHNLF &RQ HHIFH

T 7KH&RP SIQ ARQIXHG\XSSRU WHGHYHESP HWR \SRWILQ. [ DNGED ,Q WHERP S OXGFKHG\WHARQMKANRQR DI RREDODFIGP\ [QWHAWR
. DO , W LODOR SURYLCHI RREDTBURIUP VI RUMGHIVR XQEHYHYHG DWHDYZ KR FXUWHQ® KDYHAP MGRUGR CFFHVR RUDQ] HBWDQQ) 7KH) XQGDBR
\XSSRUMGWHSDMASDIRQR! | RREDTFOE ) & =KHVIQDIRDOARP SHMRQAMRIKRAWRH — VHDRQDUGE SURMGGHIXSP HOQNRAWHR@UHMMP VR \KH
| RREDTFHOMUR ) & BKINKWL

1 $VSOWR RURHIVKIQ) AR P WY HWR SURP RICY \SRWILQ. [} DNKWED Z HSDUFX@® SO DARMDNRQWR LGFOMYHVERWW 7 KXV \WH) XQG\SRORBGWH 381,
Y227%5/ 1 1 ($* 8( SURWPNZ KIFK R HYLGFOMYHI RREDDMRANRDY| RUAKLAHDZ WW\SHADOGHHEY 7 KHLQUWDAYHHIEGY FKLABHDZ W QYHYHSK\ IFDCD0G
FRIQU/HCEQMARSD | RREDID ERRUWAKHUSK\ MFDCDRRYWY DG KH3V GHYHES \RADOWN @Y

T HARQMXHG\XSSRW WH 7HIFK | RUA [} DTED LQMDAYHZ LW 1 XQB/FRYHIQ) RSHIMRDOARWWDQGKRMQ) HHXFMRIDCHHON $ VSOWR WHLQMDAYH \WCRKHY
UHRHYHIFFHWAR P DXRUFDXAY VP LD DQG\SHADT HSWRQQ) P RXGVOP H3 DD DVXSSRUWHDGWP XD GOLQ) HYURGP HOV

$ : HH SOOE-GRSSRWQUAYI RU RAN\KURKIK HFDIRQDO) QN DQG WKRIVKLSV |, Q Z HOXQAHGWH) BHERP * IDQAMVRADOSURVMANZ KLEK R I HY SURSHRRYH
MGHVWH RSSRIMQUY VR Z LQ DO HEFDNRDO) UDQADAN-I LRCDOXQYHYAMAYILO. [ CNQWER 7 KLY LQMDIYHFRYH Y AMMRO! HAAKURKI KRAKHUMMAHAR KHS P RIYDMS
\ RXQ) SHRSBIZ KRP D | FHI LCOGADCEDUIHY - HOOR SURYLGHG\SRQRIKLS \R\KH, 4 DD GFDMRID0) XQG\R RUDQ] HDQOAIGEP IF 2 OP SIDGWDAGHINVIHY
P RAYDME UAUDOWMGHON QG SURVLGH/ARHVHBRMG VAKRRBKLEB M) Z 1\ | HHWUHH\ HDUSUHSOUDNRQI RUDSSOLQ) VRVAKRDVKLS EDHESUIRILP V ) XOWHP RUH \WH) XQG
SIRVIGG\SRQRIKIS \RWH. DIOE 90NHRY 8 QYHIMY VRVKSSRW  WMGHONAKRDUKLSY

1 ) RIZLQ WP EMROVR\XSSRYWHGHYHESP HYWR GFDORXAMIICLOXMMNRDY WHERP SDQ - SURYLGHGVKSSRIWWR \WHUARYDAROR! / HIP RQRY 1 DAROY KHOHLO
$®DV

T HKSSRWGWHGYHESP HR \KH5 H-BIRQ+ RAHLOS WID DALYLF DG FX@AUD0LQ UDARKRM HSURVPNFDMG LO 3 UMGHOMICB OUN DRQ) WHRWVUYHIURQADD
7 KHSURMANXSSRIWS WDV ERQ) \WMP XUDDGYHESP HOAB WHIWHIQ) SXEQF HYHQA UDARKRMUHDQG FUHDG) DYHOMHI RUR! [ LFLDO FXE@MUDD DQG FRP P XQWY
RUHQMG CRRVMEY / REDMGZ LWKLQ D SXETF SON HOYMURGP HOMAHI CROW 1VH SHRAMGVR FROUEXMR \WHTXODNV R \H\KWRXQAQ) SXEQF \&CFH DG HLYHUMG-ON
YIMVRLY DOGLQMCDIRDOIXHAV

7KHHEANRQAHQAL) UHFP $ FOGP\ SURVGHYRQICHOGGLQ SHYRQWIQQ) FRAHYDQGZ HE@WIQ! LQOGADODMIR \RWHSXETE 7KHIRIOR \MVSUIRIUP MR

JHHDD H SOIENFRZ GEIHIERWLCDGADODMIR DQG\WIFK WHEDIFVR H FKOQ HWDAQ) \R \WDASDMASDQVFDQP RIMNGRZ BHEIHE® WIGHDQGUHSFHWHUMIR [ LCDGADD
P IENSYLOWH I XM

( QMURP HW

,QILMAD HU Z HARQMHG FRIGENY (6% GDICRMAVVR LGN N RSSRUMQWNY DQG UWHFRP P HIEDARYY | RULP SIRVIQ) WHHILAHR R RUHMLRGP HOBC
DALMY

,Q-X® WHERP SIQ DERSMGLW( QLRGP HABCBRIA  Z KLFAK RAGCH/\WHRYHIUKLQ) SUCASBVARHERP SIQ CESTHY| RUD FOUH XCDQG UASROUE® DSSURTAK \R
P DEILQ) HURGP HBOP SCRVOIUMEQ) 1URP IWRSH.DMR DRI\

,Q 00 DQQXCORTP DA UM DAFWP HOAZ Dv FROGPAG VR GHMP LGH \WH SRAQIIOH SRXUHR WH &RP SO0 IV LOYHKR HOMQUKUDGRH DQG RSHIDNRTOTRRYMA \R
FOP DA UHIMG UMWY ) RARHI LIWHP H WHERP SDQ VEQAQ) SRINRIR Z DV DOR LGFOG-GLOWHDXHAP HQV7 KLY DAHAP HONVRIP VSOWR \WH&RP S0 VHIRWR HIEEDK D
FROUMMNDQG FRP SURKHQULYH DSSURTFK \R FTP DMUMN P DRI HP HW

([ WLQDA! QMLRQP HQBOB LRWRV
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Q WURKIK \KH) XQG WHE&RP SIQ FRQIMXHS SIRVIAQ) | LCDGADOKSSRWRUWH SURWPWRAMQ) RO SOOI EOAN VO DXODQG RMHNCOWRBLIQASTON RO WH
QUG XS E-GR \WHS UDDDP Q) R UAKRUHWHHARY VAP R \WHUILR Z KLIFK K I HYI URP DERQY) \WIP HARERILFDCFUMY GXHVR \WH VDV GHALIRUDRD

,Q WHERP S LQ FREDERIDARQ Z M WH . [] DNKMEQVO LQMY R ( FREU\ DQ5 1 DMIICS HRXUAY BHIDQLP SBP HMY) D SURMPNGHEFDMG \R WAL \KH
7XUIQ\MHUSRSXOMRQ LQ . [ DKWY 7 KH SURWPAZ DV LQUWDAG DAR2 3 Z KHD ERK SDMYV MIQHG D P HP RIDGG®  RQ HMLRP HABDLQWDAHY VKSSRIWT KLY TP ELRXY
SURVIPWFRQUNMA DORK-UP LOMRCHI ROWH&RP SO0 VIRIRQWR UHFRYHUELRAYHYW DOG @QG EDHEHRX WP V

$VSOWR RXUH I RIW\R XL FTP DIMUMOHIFH D05 SURP RIMVKWEETE®! GYHBSP HOMKH) XQG\KSSRIMG\WH( FR $ XCBURMRNQWH YA HR =KIQMWNANP  GFDMG
LQWHS WDDAVMAAR WH. ] DNKUEDV. \ ]\ GUED WILRY 7 KLY [QWDYH KHSV GFDOFRP P XQUHY DECBAIR HYLURGP HQEORKDINVE, SURVIAQ) \KWBECTE® CFFHW \R EDUE
YOMBOUHRXUHY LGFOXAQ) FBORZ DU HHI\ 05 P HAFDOHYLEHY 7 KH SURPAUHHNVAR LP SBP HOAD SLBWEIRILIP ROWHJURXQB/R D UXUIOKLIK VAKRROVHYLQ) D/DP RGC
| RUHQYLLRGP HQEDXWBLCTELAN Z [\ \WHSRWELAWV R 1 XURHMADIQ) CRRWARHUILRY

,1)250 $7,21 6( &85,7<

,QRUP DIRQVHRXUMY Z LW DSOMIEX@UI RAXVRQR EHYHRXUM LVDKLIK SWRINY | RUXV ;- HKDYHDQG FRQMMH\R GHYHES DG LP SBP HWO HIXOWB/ SRIAH/OUG
WRKQRRI\ GALIGHE\R SIRMAMKHLG RIP DIRQSIRVIGHG\R XVE, RUPXWRP HYDQGRXURZ QLQ RUP DIRQIURP A EHUDMRNYDQGRAHUP MCBSURSUDIRD FRUXSWRQRUBRW : H
DOR FROXOGYMRY RUDQ) DARY/OGI RTZ BIXORY BINXUP HOVUHIDEQ) LQRP DIRQVHRXUMY ) RUDGVAXWRQR UMY UHIY \RLQ RP DIRQVHRXUM VHH 51
5HIDMEWR, QRP DIRQ7HKQRII\ DQG&\ EHIHRXUW 1Q 51MN) DRRLY LQ3DW WP $ D5 SHIXDIRQ 1Q %MGHW 1Q3DW WP R \MVDQQMOHERW

,17(/1(&78%/ 3523(57<

© HUHD SUCASDO RQDARP EQDIRQR WGP DN ARS: U KWUHIMAG U KW DQGMBCHVHRUANDY. VIQWHMUMVGFRQYLQZ KLFK Z HRSHIDMDY/Z HODYFRQ LGHONDNV
SURFHEXUY/ DG FRQMPMOOSURYIMRQY VR SURKFWRXUSURSUHBY \WAKQRBY\ DQGRXUBLDGY : HHMULQR FRQ LGHQIMIDIV DI UHHP HONVZ WK RXUHP SBR HAY/DQG FROXGIQVDG
FRQLGHONIDY DIUHP HONVZ 1\ RKHWLLG SOMEY DG Z HUWRIRAMD FRQURCDAAHAAR RUSURSUHELY \MKQRBU\

: HIHOHIDE REBQWIG-P CUN SURMANRQDQG R \WQVHHN R U MMMDG-P DUV RAWHEUDQG P HYOQGLP DIHVXQE-UZ KIFK Z HP DNRXUVHYIFHY $ VR 0 DUK
ZHRZQGGOSSIR (PDMD  WIMAMBGWEGEP DIWIQ$ PHID  1Q&\ SIXVDGIW( XURSHIQWEMADUHY  1Q. OINGIED  LOWHS QWWG. LQIGRP  1Q7-UN\H
IQ$]HEDNIQDIG 1. \ UN]WED : HXVHDWLLE SOV ELDQG SURMANRQVHLYLFHVR P RAVRURXUMEGHP DNV RUXQDAKRU] HGXVHRQWH, QMOHN

2 XUI@IVKLS WRKQRBU\ SURGENYRXUSURSUHEY 7 WDGHCHAR \ZDHSDWRP : HOOREHIHYHRAU ) WHRP QG RAM-UBLDGG/ FROMEXWM\R \WHDSSHICDQG\KFFHW
R RAUNHYEHY ' REMWRXUH | RIWAR SURAPWRXULQMIBRMOOSURSH Y UKW XCDARRU HGSOMEVP D DIWP SWRFRS. RURKHLZ [VHREVELQ DQG XVH RXUELDB/ DG WK CRE
, QDEAURY WILGSOM/P D LQMDM@M DIRQDI DIOWMKVDIBILQ) LQUQIHP HWR \WHUSURSUHBY UIKWRUGHROUQ) WHUGRQLQ UQIHP HOAR RXULQMIBRXDOSURSHWY WKW
(11 HARYHLQAMBRXDOSURSHW SURKANRQP D RAEH DYDOEGILQ DUMUMARNRQ/LQZ KIFK Z HR 1 HURKUVHLYLEHY ) XUWHU Z HP D EHXEGIR RABIQSURMANRY| RURXU
LQMBRXDOSURSHIV LOWHI XUMUH 6HHDOR : HP D\ IDLOR DEHNXOMD RABLO P DLQBIQ HIRAHDQG SIRMWRXULQMIBRMDCSURSH IV DG MP LOUSURSUHBL WKW Z KLFK P D)
KDLP RXUBXMCHWDQGRRP SHMYHSRMRY 1Q 51WN) CRRY LO30W WP $ R \WVDQQ@OSERW

5(*8/$7,21

: HRSHDMIQKLIK® WIXDAGLOGAMUHY CFURKP XGEEIGI DOMUMGRIRYY 7 KHV-PDUMAMEAQ) EDNGQI LQXUDGFH SD P HOWHYLEHYDQGWBFRP P XQFDIRYY
EXVGHVCRYMAVR . RANKEMGADUHYDH\KEMPAR H \MLYH U XOWRQ DG RYHILTKVE, WHWERAN H FKDQIHY FHMBODMNRCEDNY JRYHOP HOBCDQGVHD UHIXDRY
DARRIMEVLQWHMUMVGRMRQY Z KHHZ HFIRIGEMBMQHY © HOQIASDMWDAHUIXDRY HYURP HWZ LOFRQMMHWR HYRYH LOFUDIQ) WG/ DG IQNRGAQ) G
W XDNRQ/KDIZ HZ LOCHG\R FRP SO Z W LQDWP HY P DQHU

- HRSHDMXQEUYDURAMHXUMEWDAQ) EDONG) LQXUDGRH DQGRM-UI LCDADOAYLFHY QFHQAY DG P X\ DQEIQRXUCFHAVIQRGHME FRIGANRXURSHIDIRY/
$VR 0 DK Z H WURIK RAUNEMGDUHY KHE D BRHDJHOAHQAY L 1Q. O INGBRIMKHGE \WH1 %  DOG\KHS \WICD) LODGADOSHYLFHVS XWMRUAY \KH
$)6$ L 1O& SKVIKGE WHE\ SXVEHXUMAYDQG( [ FKOQHERP PIWRD &\ 6(& UL LOQWHS QWGEVBAVIMK-GE ),15$ LY LQ$ WP HIDMAXHGE WH
&HOMOVDNR $ WP HID Y 108 ] E-NMEDIMKGE \WHEHIMIR &RRAIRDNG' HHBSP HOWR 6HRXUMA/0 DUV YL 1Q. \ U\ | WIDIWXHGE, WH) LCDGR.O0D DU
5 HIXDRY DIG6XSHYIMRQEHYIFHXQEHMHO LMY R ( FRRP\ DOG&RP P HIHR WH. \U\] 5HBXEQF DG YL LO8$( IWKHGE WHS$ EX' KOEL* GED
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0 DUNHY LCDGADCBHYAHYS HIXDRY $ XKRIW E DEDONGQ) IFHOHI RURHIQPXUHR RSHDIRY/LQ. [ INKMEDIAWKHGE, WH$5' )0 F EDONQ) GFHOHY L 1O

. 0 DNKWED! RUFRUSR DM DG UABICEDON.G) \VHYLFH/IMKHGE, WHS 5" )0 LFOQQ IRIPAUMA H AKOQHRSHDIRYY OGG L 7INNMBQIKHGE \WH1 DARIOVONR
7OMNMED G DSD P HQNHYFHSURNGUL. [} DNKMEQ U MG LOVKAK FOSCAW Z WWWH1 % SD P HOAVHYFHYSURMGHYIQS | EFNMBQDGG. \ U\ ] WEQKRMQ) CFHQHY
IURP WH&HQMIOVDONR 8 ] E-NMEQOGWH 1 DIRIO/ONR WH. \ U\] 5 HETE UASHRAIYHD  H DVHRXUMIEYSRWRIR P D HP HQMDFHQHLQ7 NN IMKHGEL \KH

0 LQWY R ) LQDGFHR 70DMNMBD 006 | YLWADCDAAN AKOQIHRSHDRUGAHALO. \ U\ | WEDLWKHGE! WH) LQDGAOOD DG HIXDRY DG6XSHYIMREHYLIFHXQEHMH
0 LQWY R ( FRRP\ DOG&RP P HAHR \WH. \ U\ ] 5HBXEQF 2 XUS 6 EURNHUGDBUMEMADY ) &0 IVAXEMAMR UIXDRY RHUIKWE UHBYDV8 6 DAKRIMAY LGFOGQ)
WHB( & DQB) ,15$  Z LW UASHRAR IWELR\HID HDQGLOYHIR HWGYMRY CRYMYIQWWHS 6

6XEMANR FRP SBUROR WHIFTXMMRQR CBSUR LP DAD R WHIMKHG\KDUHAOBAMICR 7 XK YONS 6 Z HH SHAAR RABIQFRQIRCR WHEDN Z KIFK
KRD®/DEDNGQ) GFHQHIQ7+ B\ H : HOUHDORING) WHBVAR HABEDK DEDONLQ* HRULDZ KIFK AXEMAAR RBEIQQ) \WHUANXUHG B X@AY CESURYDY , QOEAWRY Z HOMHIQ
WHSIRHWR RAEIQQ) DOFHMHWR SURMGHEURNHIDI HVHYLFH/LQ7 » LN\ HI RTBZ 1Q) RAUHFHSWR DSUGASDOCSSURYDCE, WHT7+ UNY HVI LQDQRDOWHI XORY DOG\KSHYDRY
DARRIW LQI MDD

2XU. [ DNCWEQWMBFRP P XQFDIRQ/DQG P HADVXEMGDUHY KRG QFHHY| RUSIRMG Q) GFOOMBBKRGHVHYLEHY LOMCHATFAHW 79 DQGUDAR BRDGDWNY) \HYIFH/
I RULGHOM LQ) \MAKQFDOLQ RUP DIRQGIND) HRKDQCHY DG FROGAMY) \WAKQFDCRSH.DARDOL.QYHAN DAYHCRRMNY Dv'Z HODVGMIQQ) DG FROMKANMY) \MBFRP P XQFDIRD
CHE R $ VDUAKGVRXUMBFRP P XQFDIRQ/DGG P HADBXMCHAHY DHVKEMAMR DIDQIHR I XOMRY/ LGFXAQ) FHWLFDNRQ DG RKHAMAKQEDOTXOM LFDNRQUANXLIP HON
DvZ HODVP HADFROMAMDWSIRIMANRQDGS , OF V Z W Z KIFK Z HP XWVRP SO

, QWHMUNARNRQYZ KHIHZ HFRIBANBMGHW Z HOUHVXEMAMR R WQRYHMSSIQ) VAKHP HV/R UHIXONRQWDNIRYHOP D) DSHAWVR RUUHIDIMRQKLSVZ LW RXU
PR HY 7 KRHU- XDIRQ/FRYHUDEIRDIGIDQIHR - SUIRNAHY QG SRAHBUY LFOAQ)

PLQP XP QHNCSMICDG FCSMICOEHTOR. WML HON

WHXVHDQG\O HNH-BLQ R XV HLY | XQB/DOG\VHRXUMEY

UFREHEQ) DGR BTXUP HOV

FXVIFP HULGHQIVLFDARQ FOOUDGFHD0GP R WIGHM DOGSHHIWP RH OXQEEHIY DIGIXQAQ) R \WIRIP 8 6 ' HEDWYHR 7UDAY V2 1IIFHR ) RMIQ
$WHNVERQWO 2)$& DGRMLUGRQS 6 \DIRIRYYIRDIRY \RIRTRZ ) $7) UHFRP P HIEDIRY/

i BRI REQIDIRQ/XQEHM | ) $7&$ DIG&S6 UHIXDMRY

\WSHYVRY DGR D) DARDOSURAHEUAY LOMIGHE\R P RQVRUDQG DWKUHFRP SIOGFHZ LW UHBYDQADY. \VDQG U XOOMRQY DG VR SUHYHAP SURSHMBAQ) SRR/
HP SEA HH UHDAGP DY LQFOGQ) TXO LFDMRQDG FHWLIFDIROR  SHYRQGHIDGGE VHIRUP DO HP HQW

SIRMMRQR LMW HWIGGE DRADY \HYLIFHY FOOUDGFH DQG\HABP HYBURHEU

PO IP XP GOQDQGENN I XOUIQMY FRFHOMDMRQ MAKHG\R \KDHKRTHY DG JURS R ERIRZ HY

FUHGVIMN UHTXLLAP HOV

OTXLEW UMN UHTXLUP HOV

CFDAMMRY/

LQHIR HMP MIRQY

FRP SHINRD

7 LQRP DIRQVERXUMW CDBSIRMNRQDGS ,

UMN GHMRINRY P DRI HP HOWVDQGFRUMANRD DG

YDURXVAVKDUHRTEHY WXL HOVUATXUAG | RURBEIQQ) BIXORY WEMY EDONG KREBQ) P DMUMKOUHKRTH IQXUIFHKREQ) HF

+H +H +H +H

+H +H+ +H+ + H +H+ H HHHH

7KHUIXDRY DAKRUMEYLOHTFK MUMAFRNRDZ KHHZ HOUHUH XM HAEDK P LQP XP GHAFCSMICDOGFDSMICOGHNAR. WP HOV Z KIFK DVR 0 DK

DQHIURP B9 IPDAMY P LARQWOSSUR LP DMD P LARQIQEFIRAXUHEA  HIXLYDBQN DG ORXDMG-BHIAQ) RQYDURXVIRRY $ VR 0 DK WH
DJJ U DMHNCSAICUATXLU HWR RAUMEMGDUHYZ D/IBSH P DA PLAIRQ $ VR 0 DK DIJWIDMH AW UIXORY FOSMI0 RUDOR \WHRSHDIY
\WEMADUH/Z D/ P LAIRQ 2 XU XM LOXUDGFH\XEMADUHY DUH\KEVMFWR U XOWNRQY DG MEEDG/LQ. T DNQKED Z KIFK UHNXUUHWWHH\XEMEDUNAR P DQEQ
\SHAILHGGYHYR WIMAY FOSMIDD/CGHIGHGE . O INGER@Y. DG UAMMEWHWP LQ) DOGEP RQR G YIGHIG/DGRM-UGMMEXNRY/Z KIFK P D EHSOG\R\WHUSDBON
FRP S ) RUWHI VDO, HOWHIEHG0 DK DQG0 DK RAULQKXIFHVEMADIVAGRED GYIGHBARWHUSIHOVRP S H A-BWRUAKHSD P HOWR D

P LARQAYIGHEGE ) UHRP ,QXIDFHWRIWSIBONRP SO0 ) WHERP . = 1Q' HRPEHU  EDFGROIWUAKOVIRU  FOBOEU HU, QWHHHMRHRUP RHR RXU
WEMGEDUH| DR P DQEQP LQP XP DEHNXOMGHATEMIDZ HP D EH\KEMAAR | LAY DG SHDOWY
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KSHMRQR RSHIDNRYY DQGAVTXOM IFDARQR RXUP DEIHP HQVURP Z RINGQY LOWHUHBYDQAGEMY 2 XUVKEMGDUHY DUHDOR VXEMPVR UKV DQG UHI XIDIRQY B DA Q)
QXGW DRV &RP SIDGFHZ WP LQP XP FESABOUHTNXULAP HOWARX@S QP IWRXUH SDOURQLQR DALY DG RSHIDARQAKDAHTM XU QU LFDQAFCSMID0 LQP XP FOSAND

WATXLUHP HQWVFRXQS DOR UARMIRARHCEL QI R RAUNKEMADUHAR DM HUI XQB/CP R \WHP VHYH/OQG) 5+ & ) RUP RHGHABGYSBDHWHHAMRLRM — G\IMRY &DSMIO

SHMXUHP HW LOWHGRM/AR RUFRQRICEDAG | LCOGADONBM HOVIQ3DWY, \WP R \MLYOQOBERW

* H\SHIG ARQUGHIEGI UARXUAVLQRXUIHZHIICH | RIWAR FRP SO Z 1\ \KH YDURXY UHI XTMRQAR Z KLFK Z HOUHVKEMPNDQG Z HH SHAARY EXUEHOVR FROMMHIQ\KH
IXMH : HOHIURP WP HVR WP H\VXEWMRAR LOTXLUHY LYW DINRQY DXAW LOSHRNRQY DQG\KESRHIDY DvZ HIDYUHIX@RY SIRFHHAQIVELRIKE BHIXDRY

9 IRDIRY/R VHRXUAA/ WDEQ) EDONG SD P HQAHYLFHY \DRNRDY DOVP RH @XQEHIKY DOGILQDAQ) R WURIMP Q7 V LXBV DG UHI XTOMRQY FRXE \KEMRAAKY
DQGRUHP SR HAAR DELRIGUIDQIHR GVASIIY CANRQYLGFOGQ) WHLP SRIMROR! 1 LGH/DUGVIGRIRYY RNHUUP HADCTRMR)Y \KFK DVAF-DHOGG GAMMWREHY WP RYDO URP
P DO HUDOSRMRY BWR TFHMQ) DOGAMODGFUP LCBIRHAQIV

$ QN0 RH / DXQEHUQ) $ QN7HIRIVP ) XQAQ) DQG( FRGRP LF6DQRIRYY/ D2V

$ QP RH OXQAHIQ @7 V I[ADOHRG NHEQ) DIGUWHERWY @Y V DG MP LOUGI NMNRQ DG UH XONRQY LOWHMUNVG RIRQY Z KHHRXAUMEM G DUHRSHDM DV
Z HODVARHIBQWRAN H FKOQH/ DG \VHD BIXORY RJIDQ] DARY P SRHD YDUHV R XEV\WDABHTIXUH T LADCADORJ D] DR LFXAQ) U IMMIHG BEIRNHUG-DBLY R P HAWV

NGRZ \ RAUPXMRP HU U HOV OGP RARUKHUPAEP HY \WDQUOANRDY | RUSRRQINID \XVSLARXV DR

2)$& IQFRIGHAIROZ LK IWDGEP [QMMDARQDOGHIRAP HYR HRGRP LF DG \WIGH\VDGRIRYY SEDKH/OWR 1QEYIGON DIGFRP SOQHY NRZ QDY 6SHADD
" RUDMG1 DIRDY RUB' 1V$WHVR 6' 1 VOHEGANHG D68 6 ARP SOQHY/DHIHHID SRKIEWGIURP G-OIQ) Z WWWHP 2) $ & DOR OGP LQWMYDQ® BHUR
FRP SUHKHQUYH\OGRANRQY DQG HP EDLI RAAKRDALI HARHYEEQ FRXQUIHY JRYH.CP HOVDQGJHRIWSKLE UHILRQY 8 QEHURXUI GEDOVICRNROY FRP SIDCFH SRIAHY DO SURHBUY ZH
DOGRXUS 6 \WRMGDUHY/DOG LQRHMEQAURP WIGFHY RUGRDS 6 \WEMGDUH/P D EHSRKEMWGI URP HYIDILQ) LOWIRQRMRVIQRONQ) [0 LQAYLGOD HMY FRXQU
WILRQRUIRYHIP HOAKDAV\KEMPAR \XAK \VDCRIRYY $ GAMRDM RXUS 6 \MEMADY ) &0 RSHDM/XQEHUIWRZ Q8 6 \DQRIRQVFRP SIDFHSRIAHY DUG SURHBUY
Z KIFK JRYHDIWRZ Q\IRMRQY FRP SCOGRHIRRYMAY Z 1\ IWLQKMMNR DR HY DG Z W RKHUIURXS FRP SDQHY

: HOUHFRP P LWHG\R FRP SIDFHZ [\ DODBSIFCEGIHRERP IF\DRMRYY © LW UASHRMR'S XWID UHDMAGAORNRYY Z HKDYHDXHWHG\WDAKEK \DRMRQ/ CESTFLEGI\R
RXUBXMGHNKDYHCRAP DALIDD LP STRMGWHP DVUW R RXUH MM WARCRXWRP HY © HFRQMHWR P RMRUDDORNRY GHYHBSP HOVFRHD , QWHFDHR DPXRP HURU
FRXQASDMV BHRP LQ) NORZ QWRRGHR RXAUVKEMG DLIH/AR EHVXEMAMR \DGRNRDY \KH UHBYDQAXEMG DUHABNH CRIYHWREVVR WDAZ HGR GRAVRDM RUFDXAHD YIRDIRQR
DESTEGNMIGRANRYY , QDGAWRY Z KHHVDGRIRYY/GR QRAISS® GHWRDON R MUMGRNRIIOCH XV RAUNKEMGDUH/DOR VHN R DR G FROGEMDARXT FHDMH SRKUHWR

VHROEY \DCRIRYY Z KUBIFRQUGH Q) SRMIDOFRQ CRVZ W GO XDRY BN HOV $ VR 0 DK RANEMADUHY) BHFP . = ) BHRP 9O, =
) WHERP * GEDIDQG) WHERP (8 FRIBRANYHD KOGRXWRP HICCELAMWNA/ AN \RVDCRNRGHE QA YLGOW DG MM RUSHYIRQY Z KRAVDIRNRGHE WIiMY Z D/EHQ) FRLLP HSDV
WH\WWP HR CSSUH LP DMD P LARQWDABBUAHDMGISSIR (PDMD R RAVURBCPARP HUICELOWNY/DVR \XFK CDA

© HXVHP XOISOIWLLESOW AEEDAHYDGVFUIHIQ) \WRYWR SHURP \DAMRYY 3( 3 DOGDGHYHIQ RIP DARQFKHANYDYSOWR \WHURERDAQ) IIGRYRQ
P RQRUQ) SIRFHAHY | QDEAMRY Z HP DQEQRP QEXVEIRH DI HIFFRXQWV! RURHNIIQ RMHULOXMANRDCEURNHD HPMRP HY 7 KHRGUI GZ [URP \WAHIFFRXQV U BN
WIQLAMRY/R XQEHOLQ) FXAXRP HYR WHUHBYDOAQMPANRYY Z KIFK DUHH HAXARGEL WHUHBYDOAQXMANRARURXI K WHURP QEXVCFFRXQNZ WXV 6XFK LOXNMANRDD
PR HYILYHXQEHWINQIVRXVE, Z KIFK\WH KDHDIBHG\RFRP SO ZW$0 / &7) ARQURYWDADUHCSSOFCEGIVR EURNHLY : - HDOR DXAVWHUI WP HZ RIWDQGM P VE\
W XOUUM EDHEVEP SO0 DQGKDYHOAFHAMAR\WWHUXQEH®LQ) FXMRP HUBFRB/I RUSXSRAVR FRP SIDFHP RARUQ). 1 HYHWHBW Z HGR QRAKDYHAUHRNTFFHM R KK
LOAMANRDCPAMERP HY XQEH®LQ) FXAEP HYRMUHIQ) \X P V

6HH 2 XUP HDWUAAR SUAHWP RH OXQE-IQ) WIRIMAMLQDGAQ) DG \VDGRNRYY YLRDWRQYP D CRABHARP SBIMD HIFAMH  DQG 1 RQFRP SIDGRHZ WS 6 (8
8. RURK-U\NDQRIRQ/SURIUP VARXG DOHYHD P SORARUFRPSDQ.  LQ 5IW) CRRLY LQ30W WP $ R \MYDQDOWERW

SURMARDR & XWRP HUS WHN
2 XUBMCHN IV \XEMAAR H WLYHRYHILIKVE I XDRLY DRXQG\WHZ REBUHDIY \R [P R RKHAQIV \WHI DU HIAR PXMEP HY VO HIXDEQ) R FXWRP HJ

DAHVOQGRXUP DIHP HWR PARP HUIXQBY ) BHERP (8 LVAXEMPARWH( XURSHIDS QR0 DINHVLO) LCDCADD QAP HONV' WHAMH 0 ),'  DOGRUUHDMG B XDNRY/
DOGP XWAZ KHOKRTQY | XQB/EHRILQ) R PXWEP HY P DQEIQVH) I DAMGCFFRXQIY) R WRZ QUGG PXWRP HY DN P DNH
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DEHDXDOMOLUDQ HP HOMR\D HIXOUGWHUIKWR FXWRP HYDQGP DQEQ\WHUUHR B/ D0G IFFRXQNVIQDZ D \WDMKAKHUCFRXUR ) UHERP . = DQG) BWHERP $5 OH
\IP LD REQIHG\R P DQEIQMWI U DAGDFFRXQIY) R WRZ QGG PP HY DXV ) BHERP * GEDOV\KEMPARWHS ,) & BXGHN OV DIGLY BTXUHG\R KDYH\ WP VDG
FRURYLQ SOFHWR HXXUHWHSURSHAD HIXOLEQ) R FXRP HUDXHNZ KLFK LFOGH/FRIBANY SURSHIGHAMHIHR WHKLG STMVLQZ KUK PXRP HUDAHNZ LOEHKHT
DOGFRQLLP L) \WWDAKH @Y\ DGG W XONR/AKDA RYH.O VKK \KLLG SO DUH CSSURSUDM

&\ EHOHRXUW ' D3 LRMAURQDQGS ,

$VSOWR RUBMGHA Z HURAMHY UHFHYHVHQUMYH DG ARQ LGHDIOQ RIP DIRQI URP RXUPXEP HY :  HFRIBRBHIRIIOLQ RUP DIRQI URP RAUSLIRGHRMYHDOG
PXUHQVP S HV D/SHP WKGE HP SBR P QMDY VDG UIXDIRYY : HXVHS , LOVRP HR RXUSUIRGAEWMVHYLFHY DGR DEYDFHRXULQMDOSURAHARY © HIUH\EMANDY
W XD \KHHCAYMA/LOWH YOURXY MUNGRNRQY Z KHIHZ HFRGBANEMGHY RUKDHPXWRP HY 7 KLV LGFOGHARH UYL HONXQEHWH@OY VR . O DNGKED \WH( 8 \KH
8. DIGWHS 6 DvZ HID/AKHUXGVOGUIXDMRQVR \WHUYDURX\WIM DI HIAHYDQGVHD UIX@RY RUDQ] DIRY

7KRHOZ VIGFOGHWHOY ROGBSUYIA LG RP DARQVHRXUMNY DQGS$ , GID0 WP HZ RWIQWH( XURSHDDS QRODGG\KHS QWG. LQIGRP . [} INKWED DvZ HIDAKH
@ VR DQ® BHUR WBM/R WHS QUMGEVBM/ 7 KRH@OZ V' IXGV DG B XDNRQ/UNXULHXAR P OQEQKLIK WHIELGY | RUSHIRODDFRBANRY SURFHMQ) DOG BMNR)
DOGLP SRHWIRAMEQELEY| RULG RP DIRQVHRXUMY DQG$ , UMN P DO HP HQADQGUHSRGY) LA.GHOVDQG COWEUHIFKHY 7KH DOR SURYLGH! RUSRMONED \LI QU LFDOASHIGNA/
1RUGRQ FRP SIDQFH ) RUDGVAXAWIRQR UHIDAGUMNY VFH 51W) CRRLY 1Q30W WP $ OOG &\ B-OFPAUW LQ3DW WP & LOWMYDQQMOBERW

. O DNKMEIQS5 HIXIMRY
. O DNKMBIQ 6HRXUMEVO DUNH/B HIXOMRQ

7KH. 0 DNQGERELR\H DI HVHRARULYKLIK® BIXDAG 7 KHVHRXUMEYP DOHAR. [} DNKWERLY W XOMSIQIFFREDGRHZ W [ DNKWIR@Y. DQGWHE. @Z VR \KH
$5')0 7KH/ X R WHSHEIFR . QINGERQLIR  ,, 2 QWWHBHXUMI/O DNV CDAG-XO WH 6HRAUMEVO DWW X VWHP DQ@Y. WIXDNY \KH
EUR\H.DI HDQG G-DBUIRMME LQWKHVHRXUMEY P DUNAADGE SRWRIR P D) HP HWRRYMAIOP DQDQG. [ DNQWED , WAXBEDKH/DI WP HZ RN | RUBURNHY DOG G-OBLY
SRUNRIR P O HP HOAZRAYMYAY U DANRQ DG CFHMQY UNXUP HQNV DOG U XOMRQR \KAK CRMYMIVE, WHSS' )0 6HSODMD WHS ) & D/GHIGHGEHDZ RSHDM/
XQEHUDDLQE-BHYEHOABI DODQG U XORY WP HEDHERQSUCASOVR ( Q@K ARP PROMY. Z LW | LCDGADDOHMFHV B XDMEE. WHS WD) LCDGADCBHYLEH/S XRRIMY
$)6$ YURHDIHDGGDBUILLP VAFHQAGE $) 6$ DUGRSHDMY Z LMOWHS ,) & DUHWHH RMVEMRAR DAMPANHAR XOVDGWKSHYMRY SURIAHY FEODMIUGRP \KH
QIR0 [} INKWERGID0UP HZ RN . [} DNKWERP DQDIGG | WP HZ RN CESTHARWKHS ,) & EURNHYARWHH \WQABHIDNRQY DQG LRV DHQRABIXDMGE $) 63 UHIXTNRQYY
* IYHQQP MGSHIRGR $ ,) & RSHDIRQDGAP MGSIIRVHR $ ,) & GI00 WP HZ RINHI RIAHP HOAQVRP HLOXUCFHY WY XGRHMEIQ Z KIFK B XOMRQWKRX@G OSSO U D) R
WHIRMMVR $,) & EURNHY GDBLY

8 QG-HUWH6 HRXUMW/0 DINHY ¥ BIRNHUGHDBUDRG SRWNRIR P O HP HOAZRRYMNAY LOQWH VHRXUMAY P DUNANDUH FOUIHG RAMRQWHEDUY R DARHHWFDUW RANKFK
CAMMHWIMKHGE WH$S5' ) 0 $ CRHQHI RUBIR\HUDQGG-DBUDRIMWAYP D LGFOGHWKH U KVWR P DQELQ PXWRP HUDFHRXQWDYDQRP LLBOKRTGHURUP D QRACFOGH\WWHUWIKW
\RNH-S PXMRP HUDHRRXQN $ @RHQHI RUSRINRIR P D) HP HQWFDQEHZ W RUZ LWKIRXVIH UL KV DREDPAYROQAL  SHOMRQ FRQMEXWRY/

) BHERP . = PAUHO® KRO/WHI RIBZ 1Q) GFHQHY
1  EGRNHUGDBUDGGSRWRIR P DQIHP HWMAHDHL R DMG2 RREHJ LQWID IWKHGRO0 DK 0%

¥ BEONQ CAHOHLIR @M5) HUOY LQWID IMHXHERO$ SUO IRUSHJRP DAHR H FKDQIHRSHIDNRQ/Z W T RIHIQPXUHR  H A-BWRU
H FKBQIHRSHIDNRQ/Z MW FDK PXUHA

8 QENHEHXUMAVO DY ¥ DOGWHUHBYD/S5' ) 0 UIXDIRYY WHIRTBZ Q) SXGHMDOWNEG/ DH DSSTEEGIR ELR\HY DG G-DBLY DG SRWRIR
P DEIHP HOWVRP SOQHY [P RY RKHY L DQHIXW FOSMICDGHIXR (DAR WHAIO YODHR Z KIFK P XWEHDABDAY D05 L DATXGW WDAR \WHA® YDOHR Z KIFK P X\
EHDABDW DVDP O LPXP YOOH &RP SIDQFHZ LW \KHHSUXGHNOWIIELB/ LY GAMP IGHELQDFFREFHZ NS 5' ) 0 P HKRRRILVEDHGRY [P RY RMHAMQIV L
KLIKO @IXGDGANXNGDMN (L EDDFHKHHMCEOIY DG LL P LGP XP OP RXQAR HNXW FOBMIDVEN.G) LOR CFFRXQAKHFDSMICDEHDAR. (DR
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YDHGROWHS ,) & ) UP HZRIN/ ¥ CDAMG' HRHP EHU DVZ HIDVLP HYP HQMRWHEROMPAIROR WHS5 FSXEQF R . [} DNKWEQP DEHIQO0 DK D\G-ADD
®IDOHILP HI RAKHI LQDGRDOHRARU LGFOG Q) \WHVHRXUMEYP DUNHAZ DVHABEDAKHG LQWHS \WID, QMODIRID0) LQDGADOEHRM WH $,) & 7 KHRXUHDY. R \WKHS ,) &
FROMVR L WHS$,) &) UPHZRN/ ¥ L $,) & CRVWDAR RVROMIGRAMMHS ,) & ) WP HZ RIN/ [¥. DUGZ KIFK P D EHEDHGRQWHSUCHSBY QRIP VDG SUHAHIOVR
WHOY R (Q@QGD0G: DOVDGRAMHWEINEG/R \WHZ REGVGDAQ) |LCOGADCAHQMY DOG UL FXUHW [ DNKMERQ@Y. Z KIFK LY CESTHE\R \WHH WWRABIXDAMGE WH
$,)&) UPHZ RN/ [ DOGIRVR \WHS,) & 7KHS,) & $ PVHIEEDWK \WHUATXLUHP HOWVI RUFDLY LQ) RAAZFYMAVLOWMHVHRXUMEV P DINHANQWRHS ,) & DOG L SOMIEX@U \WH
UATXLUHP HQWI RUCFHMQY U XM CRAYAN Z KLFK DUHFOUHG RANRQ\WHEDUVR DUHBYDOMFHQHIMK-GE \WHS) 63 2 XU) BHERP * GEDDXEMALY LVDP HP BHUR \KH
$,) & DGKDY/ LFHQHLIR $)6% $ / $ IWKHGE! WH$) 63 RQO D R DU RXVKHI RTBZ LQJ) P CNRUUH XOWG DALY/

GO LQLOQMHNT HOVDVSUCASTD

G-I LQLOYHWR HOVDVDJHWV

P DDILQ) LOMHIN HOV

DUDILQ) G-DYLQLOMIN HOV

DOMMQ) RQLQYHWY HOV

P DQDILQ) DARTAMHLQMAY HONFKHP H

SIRVIAQ) PMRG. LOUHDIRQVR QLI MICDAFVDQG DUDQILQ) PMRG. LQUHIMRQWR QI MICDAHN 005
DUDQILQ) G-DVQLOYHAR HOVLQUATMRQWR QI MICDAHNV

+H +H +H+ +H H HH

8 QGHMHS,) & ) WP HZ RN/ [ DG DSSIFCEGICRN \KHI RIBZ Q) SXGHRIMOWDELG,/ DUHOSSIFCEGIRS , ) & EURNHYDQG GHIBLY DG SRWRIR P DEIHP HQW
FRP SDQHY [P RY RKHY WHFDSMICDGHDTR DR Z KIFK LOAFDFUP XWAEHDABDNY  DOGWHQXG DAHIVUNXULP HWZ KLFK LA FDRUP XWEHCRABWWDD
&RP SIOFHZ LW \KH SUXGHMOWBEDGY LY P HDKUWHGEDHGROWHI RTZ Q) LQAFDALY L FCSMIDBARXUAY 1L ATXGDRAN UL P LQP XP FCSMIDWHNUP HWDQG LY
DQOCORSHDMY H SHIEWUY , QWHUDRMMEY $,) & SOMASIOVRSHIDGY LQWHVHRXUMEYP DNHAIHIXGHS TP RY RMHAQIV B WHSIRMMRQVR \WHS ,) & * HIHID
5XBV WHS ,) & GRIDEMR 96MCHNS XBVIIGRAMUIFVR WHS ) &

. 0 DNKVIBQUDCN.Q) 5 HIXIMRQ

YOQWLQ. ] DNKWID DUH\XEMAAR QP HIRXV @Y VDG U XDMNRQVIRYHQQ) EDING CRMMAYDY/Z HODY/DQ®P BHR @F VDG I XOIRQAKDAHIXDM [P RY RKHJ
P DALY SD P HQVHYIFH DQVP R OXQEHIQ) @BSIRMURY $, DOGLQRP DNRQVERXUMY . [ DNKWEQKDYDVE R \WUEDNG) VAP Z MKKHL 9% FRP SUMQY \KHI LKV
W-UDQG DORKHUARP P HIADCEDQNY FRP SUMGQ) \WHVHFRQG\U Z W \KHH AFBWROR \WH' HYHERSP HUWAONR . 0] DNKWER Z KLFK DY DMWBAMGHYHERSP HEDQN KDVD\GHADD
DY DG EHRQIVAR GHAHMHUDQG ( XUDIDY' HYHBSP HYWAN Z KIFK LV OQLQMIRYHP HMWCEDN * HHID DO LADADOQANMR/LQ. [ DNBD DHUTXUHG\R EH
CHHGOG W XDMEE WHSS' )0 ) URP WSSUO @FHUQ) DOGUHIXDNRDI XCRMRY/Z HHFDWHGRAVE \WHS JHR R \WH5 FBXETFR . [ DNKWRIRU
5 HIXOWRQDQG6XSHYIMRQR WH) L(DCALO0D DUNANGE) LODGADD DY) DARYY LFOGQ) IWUAGHRNHKFFHARY 7 KHUASHRRYHI XGRMRQY KOG EHQ FOLUHG R \KH
1% IRP $SUO  XQMDKHHEGR BVINGY -COMY WHHI XQRNRQVKDHEHHQFDUWHG RV \WHS5' ) 0 $ VDPHQADCEDN WH1 %  KDVUHBIGHGIWURBILQ
GYHBIQ) PRHEY FUAVWSRIR PAUMEA U XTMRQDGFARQMRCDGGSD P HOAK WPV

7KH/ 2 R WHS5FBETFR . OINGIBRLIR 9, =5. 2 QUONVOQGYONGQ) $ AW IQWHS HXEQFR . [ DNKVED  GDAG- DY DVCP HIGG
WH YONQ / ¥ MKHP DQ@Y. WIXDMY WHEDNG) \FRRULY. T DNOKED , WAXEEDAKHYDI UIP HZ RIN | RUEDONGQ) CRIVMEY CFHOMQ) U XOMRQ DG \KSHYIMROR
EDQWE WH$5' )0 8 QGHMHYONG) / ¥ EDNG) RSHIDIRQ/P D ROD EHFRQBAWNS SXWXCQAR DO CSSURSUDMAAHQHIMKHGE, WHS5' )0 7KHYDNG) / ¥
LQNRGAHG DV R \WUEDN.GQ) CFHUQY WP HFRP SUMQ) XQYHYOCEDN.GQ) CFHQAYDQGEDIF EDONGI CRHQAHY ) BHERP 9OON. = FROMXHAR RSHIDMXQG-UDXQYHID
EDON.G) QFHQH 8 QGUMWHIOONG) / ¥ DOGWHUHBYDQ/S 5° ) 0 WIXONRY/ EDQWILQ. [ DNKVBDKRMQ) DXQYHYDCEDN.G) CFHHDH\XEMPAR SXG-MOWEE B/
(FOQAQ) EXVWRAIP WG\R P LGP XP DAKRU) H3 D06 HMXWY FCBABD HNXW FOBMICDEHTXOR. PO P XP H SRKUHSHUERURZ HJ QrXaW @rXGW FRYHDIHDQG GHAXTES
IXQAQ) FCBABD DIRQ\WR ACELONAR . [ DNKMER QRO UWAMGHQV STR-P HWR EDON | XQB/LOLQMIDCDAAN GYHIIH DOGRSHOPUHER SRIMRQTP LW ) UHERP YOIN. =
KR/ IFHQHLR DM3-XH IRUSHURP 1Q) EDCN.GQY DQGRAHURSHIDARY/

. D DNKVBIQ, QUXUDGRHS HIXDMRQ

, QXUDFHARP SOQHVLQ. [} DNKWED DUH\KEMRWR QP HIRXV O V/OGG B XOWRQ/IRYHQQ) JHHIDTDGE A HIQKUIFH DR D/Z HOID/DQ® BHUR @F VOG
U XONRQ/AKDAS XD SDMFXTUNSHVR LOKUIIGFHIRMMWY HI P OOEDRY CCEON LQXIDGFHR YHAFGIRZ Y DOMP RH OXQGHIQY @WSIRMANRD $, DG
LQRIP DARQVHRXUMY * HGHIDED O LOADAQUANRYY LGFOAQ) FRP SIQHYSHIRP 1QJ LQMXUDGFHIRAYMEY 1Q. [ DNKWIQ DUHUATXLHG\R BHAFHQHG DOG DH M- U XDMG
B \WH$5' )0
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7KH/ 2 R WH5 HXEQFR . INGMEQLR  ,, 2 Q,QXUIGFHS AW DM HAHPBHU D/IPHIGG WH ,QXIgH/ ¥ IV\WHP Q@Y
WX WHIQXDGFHVHRRULY. ] DNKMED , WABEDKHYDI WP HZ RIN| RUQUKUDGFH DAY UHIMADMRQ DG QFHMQ) R LQXUDGFHFRP SDQHVDQG UHIXDMNROR LOKIGRH
CRANYMA/E WHS5' )0 7KH, QXIDIFH/ I¥. SURYLGHIRUDOWIR LOXUDIFHRSHIDNRQWKDNDRAEH FRQGAMS Z LKRAIQ DSSURSUDMAOEHOHI P WHS5' )0 W
SUHE-FHARU DQGVHIVI RW DOWR TRV SHIP WG| RUQUKUDGRHFRP SOQHY 7KH, QXUDGFH/ [ DQGUHBYDOML %  UHIXOMRY/ HIEEDKHY/ SXGHNOWEE. B/ CESIFES!
RLQXUDGFHFRP SDQHY 7 KHRVHWEQEDLGYFRYHU [P R RKHUDLHDY BNXUHP HQVSHMIQQ) \RP LQP XP DXAKRU HSFCBABD\RYHR P DJIQDGHR WH\KILAHR R KIK®
QIXGDAHNV DAHARYHYI LFDNRY WAMINRQLP RXQVXQE-ULQAXUDGFH HQKUDIFH FRQXUDGFH MLQAHQUKUIDIFHFRQAMFV DOGWHP DQMIFHR UAHYHYI RUWBELT] DNRQDGG

XQRIHDUNY ) BHFRP |, QXUIGFHKRD/TFHOH1 R @AGO DK IRUSHURUP 1Q) JHHDBOQXUDFH UHQUMUDGRH CRAYMY ) BHERP / LI HKRG/QFHQH
1R DAME-XO IRUSHURP 1Q) @ HIQXUDGFH UHQMUIDGRH CRAYANA/

. O DNKMBIQ 3D\ P M HILFHYS HIXAWMRY

30 P HQNHYLFHVLQ. [} DNKUEQOUHP DQD WIXMAMGE \WH. [ DNKWED/ [ 2 Q3D P HQNVOQG3D! P HYG\ WPV CDAG-XO WH / ¥ RQ3DPHW $

S0 P HYWRJDQ] DARY LVEHLGHEE WH/ [¥. RQ3D P HQVDY. [ DNQWERAP MG ACELAW SINGHYKLS Z KLFK LY UHIMMBG D/DSD P HWRI DG DMRQZ MW WH1 %  DOGZ KIFK
DRI DHDXRADAG Z W BHGHIQ) SD P HVHYLFHY : HSURGHSD P HQNHYLFHVIO. [] INQWEQWARXIK ) UHERP 3D / / 3 DOGLIWAKEMGDUH/ XQEHAMHEDQG ) UHERP
30 ) WHEFP 3D // 3 VUIMMMGZ INWHL % VR SIRVGHWWHIRTBRZ LI SO P HQWHYIFHY [P RY RKHY IMAOGRHDQGAWEXNROR HPRWRQFPRH  CFR-BIGFHDG
SIRHMQI R SO P HQVP DEHXUQ) HPRMRQF P RH

&\ SURWQYHKR HW LLP VDQG5 HIXOWR / HIMDARY

) BHEFP (8 VD& SOV, QMR HQY P &) OO LFRSRIDAGLOWHS HSXETE R &\ SUXVXQEHUHIMIDIRQ QP BHH DOGDARRU] HEDOG W XDMGE
WH&\ SIXVEHRXUMEVDQG( [ FKOQJH&RP P MWRD &\ 6( &  XQEHUCFHQHQ® EHJ

) BHFRP (8 RSH.DM/IQIFFRUEIFHZ LW \WH CSSOFLEG!( XURSHIDS QRQDQGE SURWBIDCDGG BIXDAY 1P HZ RINJRYHOQ) LOMIT HOWLLP V LGFOGQY
FRP SIDGFHZ 1V \WH CESOFCERIDQIVP RH. OXQEHIQY) DG ARXQMIWLIRIMVICDCAQ) 1P HZ RUN DG UHIMWG U-SRY REQIDIRQARWHE SXV8 QWRURP EDIY 0 RH
| DXQEIY 02. $6

) BHERP (8 FRP STHY/Z W LQAUDID WHI RIBZ Q) GIMDYHOQE W XDRY WP HZ RN

$ ' LWANH (8 ROP DINHVIQIIGCADAQWP HOV 0 1),' ,, DVIPHIHG

T 7KH, QAR HYGHYLFH/ OGS AWMV DQG5 HIXDME0 DN/ [Z R X D/OP HGG

$ SHXDIR (8 ROWHSXGHQMDOUTXLIP HOVR LOMW HOVLPY )5 DJG' LWHAYH ( 8 ROWHSXGHQMOKSHYIMROR LOYHAR HQV
WPV 3,)

T 7KH3UHYHNRQDOGEXSSHMRQR 0 RH / DXQEHIQ) DG7HIRIMY IDRQ) / ¥ /2, DVOP HG-G DGWH&\ 6( & ' LUHARYHI RAKH3UYHMRQDEG
BXSSUAMROR 0 RH / DXQEHIQ) DOG7HURIMY LA

$ SHXDIR) (8 1R ROPOMAEXNH 0$5 DVIPHEG

i SHXDMR) (8 1R RONH LG RUP DARQGRAXP HOWI RUSCANDIH WA BLCDGG LQUKUDGRH EDHG LMW HYBURGEW 35,3V DVLP HIGS D06

t

$ SSIFCEGIS HIXDRY 7HKQFDOG\IELSY 576 P SBP HAMY 7HKQFDOB\BELGY ,76  DUBIXGHIGH/IMKHGE: \WH( XURSHIQEHPXUMEVDQG0 DNHNS XKRINY
(60 $

) BHERP (8 FRQIDMRA® P RARYDQGHIXUAFRP SIDGFHZ W B XORY GHYHERSP HONV ALXOLY DQGIXARHIMKHGE, &\ 6( & (60 $ \WH( XURSHDD
&RP P IR DQGRM-UFRP SHMADAKR MY/

SXUXOQAR IWDAKRUY DARY ) BHFP (8 LVSHP WGVR SURVLGH QAT HVHYLFHY DG DRMMVIQ&\ SXVOGE XQ@EHMHO ), ,, SDASRMG) WILP H RQDRRW
ERG-UEDIYZ WMQWH( XURSHDQ( FRGRP LF$ UDLQDFFRUEDFHZ W CESTFCEGIGADOHTXLUA HQW

) BHHERP (8 LVDARRU HGE\ &\ 6( & R SURVGH\WHI RTBZ 1) LOYHWY HONHYLEHY

5 HHBURQDGWIQP MMRQR  RUEHYLQUAIMROWR RHRUP RUHI LCDGRLDCIQWAKP HOV
([ HAMRQR REHYRQEHDD R FOHQW

" HIIY RQRZ QUFFRXQN

3WRVIMROQR! LQYHAR HQADGYLFH DG

+H +H +H +H
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$  3RWRIRP ODIHP HW
,QDEAURY ) UHFP (8 LVDAWRU] H3\R SURYIGHWHI RIBZ LQJ DIRADY \HYLFHY

60 H\H-ELQ) DYG0EP LMMDNRQR | LDADOQMKP HON LFXAQ) PMRADDKLS DG UHDMG VHYLFHY

* UDQIY FUHAWRUGDONR QMR AR DERZ \WHP \R AW RAMBQLRIROYLQ! LDIADOQNKP HQN Z KHH) WHERP (8 YIQRYHGLOWHWIRRNRY
) RIHLIQH FKOQIHVHYLEHY/Z KHHWHH DUHARQGHARGVR WHSIRYIMRQR LOYHAR HOWHYLIRHY DOG

, QMK HOABADUAK DG | LDCADCDDO MY RURKHUIRP VR JHHIIOUHFRP P HIEDARQ UHDMG) R WIQURARQVLQ! LA DO QWKP HON

) BHHERP (8 P D DOR SURVGHIWVHYIFH MR WILLG FRXQAIHY VXERAR FRP STDFHZ W \WHCSSTFEGI B XDRY 1P HZ RINR MK MUMVGRIRQ/

+H +H +H +H

8 QEHWHSXGHQMO WP HZ RINHABEDKHGE: 5 HIXDIRY ( 8 3)5° DOQG' LWHAMYH (8 3)' ) BHERP (8 LVFDWILHED/DEDW
LOMHAT HONLP DOGLVAXEWRVAR WH CESCFCEGI FOSMICDGHDCR. NXGW JRYHCDGRH DQGUM P DI HP HQABITXLWP HQV ) UHERP (8 P DQEIQVDSSURSUDMLQMEID
SRIAHY SIRHEXUY DG FROMRY\R HOXUHRQIIRQ) FRP SIDGFHZ W IWUHIXDRY REQ) DARYYDG\R\D HIXOLG FOHAQMAN

$ P HIDQBHRXUMEY/O DUNHAB HIXADARD

$ UP HIDVEIR\H DI HVHRRUV\XEVRAR P XORY WILP H 7 KHSUP DY GIDCDRABI XD EURNHJ G-DBU DG SRWRIR P D0 HP HATRIYMAYLQ$ UP HIDIVARH
/ I R \WH5 FBXEQF R $ WP HID 2 QWHBHRXUMW/0 DWVIR +2 1 R 2RREHU WH $5 6HXUAMAY/O DNW Y 7K@Y HIBEQKH/WHI P HZ RINIRU
ER\HUDQGG-DBUCRMMEY SRMRIR P DI HP HWHYLFH/ QFHMQ) WXL HOW DOGWHUHIXDRY RYHILIKWADHGRAVE \WHEHOADODVONR $ WP HID \WH 8945

YDHGROWHS 5 6HXUMIVO DINAY 7. DOGWHUHBYDQABI XDNRY/DERSMEE. \WHEYS  DFRP SUHKHLYH®I DOUHILP HI RAKHVHRXUMEY P DUNAAKDY EHHQ HIBEDWKHS
1Q$ WP HID 7 KHAXWHRMDY. JRYHQQ) WHS UP HRDQVHRXUMEVP DHAFRQIMVR L WHS 5 6HXUMIFVO DN 7. 1L WIXDRY CRVDIFRSMGE \WH&YS  Z KIFK 1P SBP HQV
DOG\XSSBP HQARHSURYIMRQ/R \KHS 5 6HRXUMEVO DAY [ DQG LUl RKHUDSSTIFEGI@Y VR \WH5 HEXEQF R $ WP HID Z KIFK DUHCSSTHERWWHH \WMCRARKHE MV
\SHALLFDD WIXDMEE \WHS 5 6HRXUMA/O DY [¥. DOGWH&YS TRV

,Q$ WP HID BIR\HYDQGG-DBLY P XWWRBRQDAHHHIURP \WH& Y WRFDW RAKHUCRRYIMAY 7 KHOFHQHDMWRY] H/DERNHDIHI WP \R SURYIGHERNHDIHVHYIRY
G-DBMAYIFH SRWRIR P D HP HQMRUDARP HCDNRQWHIR ' HSHIAQ) RQWHAOFHQHWP V DEIRNHIDIHILWP P D DOR BHSHP WG \R KRG PXMAP HUDAHVIQPAMRG RU
PD BEH@P WGWRIQMP HIDY CRIMWAY Z NKRMDWHAPMRG. WKW

8 QEHMHS 5 6HPXUMA/O DAY [¥  BIR\HUGH-DBUDQGSRWNRIR P ORI HP HOATRRY MY P XWEHSHIRP HBLQCFFREDGFHZ W \KHORHQHWMP VOQG\HE. Y
WIXDIRY/RY [P RQY RKHU FOSMICHTXLHP HQNV RUIDQ] DARDOWBEGY FRIGAENR EXMGHN DOG PXAWEP HUSIRMANROP HDKUY $ CAURDOHI XDNRYY \KAK DAKHEYS V
5 HIXOMWRQRY, QYHIRF HYG HYLFH/DGS AWM SURYIGHGHEGBG XGVIRYHOQ) WHRSHDIRQVR CRHQHGHQIMHY ) UHERP $5 IV\XEMPAR\WH&YS VSIXGHIMD
WDQELG/IGFOAQ) WHUATXLP HOMR FDSMICDQGL  UDIR EHQ) WHP DULCDOUDAR R \RBCFOSMIOR UM Z H.I KWMG DAHNDYGHMP LGHE XQEHMHEYS B XDNRD

$ @HPXUMEY P DINHASDMASTONVIOS UP HID DUH\KEMAAR WHXQU LHG U XDRY WP HZ RINDEP [QWMIGE, \WH&YS -+ RZ HYHU KK | LIP HZ RIN LV \MDGHYHBSLQ)
D05 WHH RUH EURNHIDJHILUP VIQ$ UP HIDP D M DFHLQM SUABMRQ FKDEB Hy DG SUIRNFDOXRHME QA LQWHFDAVLQYRINQ) FURW ERGHNHYLEHY RUCRRYANA GRW
H SIAV® WIXDRMGEE $ WP HIDQ@Y

) BHEFRP $5 LVDOFHMHGLOHIR HVWHYIFHSIRVIGHKREQ) / IFHQHL R IWKHGE WH&YS RQL RYHP EHJ DR LQ) MRFOW RAVWHIRTBZ Q)
P VAU XODAG CRRY MY

UHFHYLQ) DOG1RZ DUEQ) PR HULQXKANRQY | RUVHRXUME\DQCRNRYY

SIRVIAQ) LOYHAR HAHINMG DOYLEHVR PXRP HY WHIDECQ) VXU

H HRAY RXUMAABQLRNRD/RQEHKDD R \KHI LUP RAKHPXWRP HJDGE DAKHPXWRP HJVFFRXQN
H HRAY VHRXUMAARBQLRNRD/ROWKHI LLP VRZ QCFFRXQADQGLOWHI P VRZ QP H

P DQOILQ) WHSRRCR \ERXUMY

FOLY LQ) RAIXDUDQAHGE RUGRQ JXOUIQMAS STRHP HONR VHRXUMEY DOG

VHRXUMIA/ XQEHZ UMY DOGWKWP DCDIHP HQW

H o e
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$ FFREQ \RWHS 5 6HRXUMA/0 DN [ LYW HQWFRP SDQHVP D DOR SURVIGH\XSSBP HQBLY \HLYLFHAKDAER QRABTXUHDARHDH ) WHERP $5 SURMGAAKK
\XSSBP HQBY VHYLFH/D/PXARG. R VFRXUMIY H HXRQR 1 RILIQPXUMIR SXURKDVHDQGAOBIWDQORANRYYRQLWRZ QEHKDD RURQEHKDD R WHPXWRP HJU SWEDDIRQD)G
QWP LCDIRQR UK | LCDGADCDIOMY UHIDAGR VHRXUMEDQOANRDY DG RAHLIHHDOQYHIR HWBFRP P HIEDMRY/

8 6 5 HIXOMRY
8 6 GHXUMEVO DINH/B HIXDWRY
2XU8 6 \MEMADY ) &0 LU MG D/ DVHRXUM/EURNHUG-DBLIZ W WKHG( & LVDP HP BHUR YOURAVAVHD UIXODRY RIDQ] DIRYY 652V DG HRUMEY

H AOQH/ LFOGQ) BHQI D %0H/ I(H EIRVFUGDBURQWHI GRUR WH1<6( ) &0 KDVEHQDPHPEHUR ),15$ MGFH P RWHAHQ® UFHYIQ) D5SIRYDO URP
),15% 1Q-DAY VRH SDQGIWRSHDNRQR IGFOGHFRIBANY FHWBIQWSHVR LOYHAR HREDNQ) EXMGHW 6XPK EXMQHN LY FRQGAMS XQGHMHQP H) UHERP
&OBANCD DNV ) ,1 5% VHLYHVD/WHSUP DY 652 Z W RYHMIKWRYH) &0 DOKRXIK \WH1 < 6( FRMXVVR KDYHRYHILIKWRYH) &0 V1 <6( UHDMGP DNANFMMAY

),15% WIXODMP D) DSHWVR ) &0 VEMGHY [FOGQ) WIMDIR) HXADNRQDGFRIGAENR IWERN-UGDBUHP SR H H CP LODIRY/ XBP INQ) HIRIAHP HWR
WHH UXGV DOG\WHI HGHDOHPHAUMEV @YV WIGH USRI DOGWHOEP LQWDIROR  SRMMMOAVSXM/EHE HD) &0 DOGIWPAMRP HY ) &0 KDVDJUHG\REGHE, WHUXGVR
),15$ D/ZHOD/WRHR \WH1 < 6( DQGRKHUBS2V DQG),15$ KDAKHSRZ HARH SHOILCHDQGRKHZ MAVASICH) &0 DOGIWR I LFHY GUHRRYDQGHP SR HY/

$ P RY WHUXGVWDAIESO \R) &0 DUHWHXQIRP CHACBMIOXGIR \WH6( & 5XB F  DOGWHQHWDSMIDXGBIR ),15$ YRK XOVVHADP LQP XP GYHOR QHAFDSMICD
EIR\HJG-DBUP X\WAP DLQEQDOG DOR UATXLUHWWDAD SRWROR \WHEURNHUGHDBUY DRHVEHUHDIYHD ATXG ) ,15$ P D SURABWDP HP BHUILP 1URP H SDQAQ) IWBXMCHNRU
SD LQY FDK AYIGHIG/LL UAXANY CHAFCSANO DIVEHBZ ) ,15$ UHIXUP HW , QDBAWRYD ) &0 LVAKEMAMR AHMEQCRIVLFDNRQUATXLIP HONUHDMG\R Z \NGIY VR H FHY
CHNTBABDS VDUAXOR WHHXGY RUCEOV VR P DNHZ WKWGIY YR FOSMIOURP ) &0 P D EHIP MG , QOGEAWR) ) &0 LVAFHQAGD/DERHUGTBUY 8 6 EAVIDG
WH' (MUMPWR &ROP ELD WXL LWWR FRP SO Z 1\W CESTFTEGIQY V KBV OQGUHXDIRYR HFK R WRHWEM/ $ WEMUIXDRUP D UYR\HDORHH\R FROGENHXUMIY/
EXVGHWLQIWWEMM DG | LGHRURKHZ VHAVASICHEURN-UG-DBLY DQG\WHUR | LFHY GUHRRYDQGHP SR HV

) RHIQ&RUXSV/B WDRNH/S$ FW

,QWHS QWGH\BAV WH ) RILIQ&RIXSABUIRNAHY/S FVRU) &35 EURDED SURKIEW | RULIQEUEHY DG P DUEDMY UFRG\HELQ) DG CFFRXQIY SURIAHY 7KH
| RIIQFRXQMIHY Z KHIH RAUNKEMADUH/ RSH.IDM KDYH\P LGUDQIVEUFHY  DQG DQIVFRUXSWRO @Y VVLP SRHE RYRXUMKEMADUHY 7 KHDQIVEWEHY SURYMRQYP DNHIWBI DO RU
XV HWHJGUA® RUWRAIK 0Q \WEMADY WDAZ HP D CFTXUA \R EUEH D) |RMIQ RILFDOIRJWH SKERHR REEIQQ) BN 7TKHWP  SXECF RILAD IV GHIGHE
EURIGD \RLGFOCHSHYRQ/ D LADME Z WK JRYHIP HWSRQRIHG RURZ GHG FRP P HIADOHMSUMAYDv'Z HODY CBSRQME RUHPRMG SXEQF R LADY 7 KHUHFREG\HEIQ) SIRYIMRY/
UANXLUH\WDAZ H DG RAUNMKEMADUHY P DNH DGG P DQEQ ERRNYWDAMQ U DR ITEG GO UH GRARXUMBQORAIRYY OOG AVERIMRQ/R - DXV DJG GHYIVH GG P DQEQDM WP R
LQMIDOCAFRXQIY) FROURY \WDAHIEGY XV R SURYIGH WDRIEG! DAXUIGRH \WDARBQLRMRDY DUH SURSH®  UHFRLGHS LQ CFFREDGAH Z 1\ P DD HP HQW DAKRU DIRY/ WD
WIQLRMRYY DH UHFRUGHS DY GRHADY VR SHIP IMIKH SUHEDIDAR) R | LCDCADOMEM HONV WDACFRHN \R RXU I XQBY DQG RKHU DMV LY SHIP WG RO 1Q DAFREDFH Z LW
P DQOIHP HW DAKRU DNRQY/ DG \WWDAKH UHFRBHG DFFRXQIV | RUDAHIN DUH FRP STUHG SHIRGFDD Z W WH H M) DAHIV R DAKUA FRQRP W ) DOUH R FRP SO Z W \WH
) &3$ FOQ UAXOVQ \EWBQMO! LCH/ DG RMHIVDGRIRYY |, Q WHS 6 ' HEOWW HAR - X\FH DOCRXGRHG FKDQIHV VR IW) &:3$ HI RUAHP HOABURIMEY DQG SURFHAEY 7 KHH
FKOQHY QG QRADGMURXUGS DOREMI DARQY XQEHNH) &35

) RHIQ$FFRXQWT &RP STDQFHS$ AW

7KH ) RHIQ$S FFRXQIVD &RP SIOFHS AW )$78&$  Z DVHIRMGLOWHS 6 \RVILIHAIRQ FRP SCOGFHE 8 6\ SD HYXUQ) |RHIQOFFRXQN ) $7&$
WAL RUAI QI LODCA DO QAMMNRDY \WKFK DVFHMEIQR RXUCRQS 6 \KEMADUH/ \R WERWRWWHS 6 , QMEDCE HYHXHBHYFH ,56  LQRP DARQCERXWLCDGADIHARX
KHSE 8 6 \If SO HYRUB | RIHIQHMM/IQZ KIFK S 6 \Bf SD HYKRTS D\KEWBQMORZ GHYKLS LM

7KHS 6 KDVHIMIGLQR LQMIRYHICP HOBCDI UHP HQNZ MW DQP BHUR FRXQUH/HAEEDKLQ) P XXDID DI XSRQUKGVI RAHLP SBP HABIROR WHEDB KDL
IR HOVR ) $7&$ &\ SV . [ DNKWED 8] EHNMED 7+ UN\ H DOG\WHE QUGS WE ( P LUDAWVKDYHHOMIGLQRO RGD LQMIRYHIP HQBCDI WP HONZ KLBIS UP HADKD/
HOMMGLORO RGD DIWHP HOA7 KRHDIUHP HQNZ WWWHS 6 FRQEIQSURYIMRQ/UHI XD \WHSURFHW/| RUILCDCADCIQARMNRY LOWHH FRXQUH/AR FRIBANG RIP DIRQRD
8 6 \If SD HUDFFRXQWDQGSIRYIGHWDAG RP DERQ\RWH, 56, QIHHIDWHUATXLUP HOVR \WHDIUHP HOQVFRIPHQWHDDOMYR Q. DOGH LMY PRP HIDAFRXQVR
LG-OM 8 6 \Bf SD HY 7 KHDIUH-P HONJHGHIDED UATXLUM | LCDGA DO QRMMMRCY LOWHHFRXQUBAR LGOI \WHUPXWRP HY O0G DD0] HWHUSIRGEMR G WHOFFRXQN
R POMRP HYDHAMGE ) $7&$ DOGFRIBANDDGHHADY LQRP DFRQWR FOWI\ \WRHIFFRXQNLQFRP STOGRHZ MK \WHUATXUP HOWR ) $78&$ S I\WUFDWLL LQ) \WHIFFRXQN
1 LCDQADCIQAMMNRD/ JHHIIED P XWABIXOLD SHHAMIRP DR LGFXGAQ) P H Wi SD HULGHINIFDARQ QP BHU DQG CFFRXQEDDFH \R\WHEFOON DANRUMEVIRU
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WM HARWH, 56 7 KHDIUHP HQVDOR JHH.DED DEAHNZ KHD! LCDGA DO QAMMNROY LOWHHFRXQUH/ DUHUANXLUHGVR Z WMKRG\, HAR EHUP WWG\R\WH, 56 3XUXOQAR
FHVEQLOM.I RYHIP HABCD) P HOV RAUNKEVG DUV IQ\WHUHBYDONRXQUHY Z KUK DUH1 LCDGADOLQUMANRQY DUHUTXUUHGAR REEQ PXIRP HUGREXP HOBNRQ DARADMGZ WK
WHLQAFDR WHUHBYDCONDOEP HV8 6 \Bf WMGHR \WBMY Dv/Z HIDY DM CRFRXQAGQ RUIP DIRY DOG\R WSRWWHREQIO $ IDOUHE, RAUMEMADIHAR AR SO Z WK

Y$7&$ FRXCB UK CEYH YA LD DODQG U SXBMRDCFRQHTXHTFH/AR XV D/Z HODAHLP SRUMRQR \ORMRQ/RUSHIOWY LFOXQAQ) UASRUELD | RARHE H/RQDQ
1 XQBY QMMEXME Z WRXARHSURSHZ WKRTQIVKDAQ) BHHDP DaH

$9%,/ $% ( ,1)250 $7,21

2 XULQYHXRUUHIDIRQYZ HAMWLY GFDME DAWSY LU HHERP KREQIFRS FRP - HXVHRXULQYHWRUUHIMRQY Z HEVWM DY DKDEHD RUGMVFBRCQ) P DMUDOCRY SXETE
LQRP DARQDYGI RUFRP SOLQ) Z W 6( & 5HIXDIRY) ' DGRXURKHIAVFBRKHREQI DMRYY , QDEAWNRQVR RXULQYHARUUHINRQY Z HEVAM RXUVKEMADUH/P DQEQFRSR DM
ZHEMWDQGZ HP D XVH\RADCP HADVR FRP P XQEDMZ LW WHSXEDE , WY SRMEBIWDAQ RIP DIRQZ HSRWRQVRADCP HADFRX@EHGHP HE\R EHP DMIDOR QMR
$FFRAEQO LQMHIRYNKRXEP RQRHZ HEVWM LQDEAMRQWR | RTRZ LQ) RUSIHNUHBDW/DQG6( & ILAQIV : HOWHVXEMPAR\WHU-SRIN) WANXULP HOVR WH( [ FKOQIH

$ PN FBRWI LG Z W R XUMKHEVRWKHG ( & SXOXDQARWKH( [ FKOQIHS PMQFOQQ) DOQKOCD0G TXOW® WERW DUHDYDOEGH HHR AKOIH WURIK RUZ HEVW © H

P DNH\WHP DYDLOEBIRQRXUZ HEVAMDARRQDVUDRIED SRUMEGIDWLZ HI LGP Z MM \RHB( & 7 KHUFBRWZ HILBIZ W RUIXUMK \R\KHG (& DUHDOR DYDOEBGIRQWH

6( & VZHWM ZZZ \HFJIRY 2 XUFRSRIDMIRYHDIFHSRIAH/ FRGHR HXLEY DOGYROUE ARP P IWWkH FKDLAY DUHDBR SRS RORXULQYHKRUUHIMNRYYZ HEVAM 7 KHFRQMR
RXUZ HEVAM \KHZ HEVAM/R RAUVKEMADUH/ DOGWHLQ RIP DNRQZ HARP P XQFDMWMURXI K VRADCP HADLY QRAQMG-G\R EHIGFRSRIDAGE. UH HHIPHRURKHZ MHIGFOGS
LQR\KYDQQOOHERYVRUIQDD  RMHU-SRIRUGRRP HIVWDVZ HILG1Z W WKHE( &

,7(0 $ 5,6 )$&7256

7KHUMY DG XFHIB QN GAPUEHGLOWHUMN I CRRYEHBZ. DUHWRHWDAZ HEXUH® FROUG-UP DIMIDO DQGWHWEMP HON FRQELGHE HYHZ KHHLOWLY D0
UBRUMGFOGQ) RXUILQDGADONIMAP HON VKRXS EHU-DG\RI HKHUZ W \MHHUMIIDRRLY 7KHRFEXUMFHR DQ R RUDFRPELCDIROR WHIRTBZ QI UMYRUXGRHIBLOMNY RU
DEAWRIDOUMNY DQG XGRHIBLQNAY RABUIHO® NIRZ QUR XVRUWDZ HPXUHQ® EHIHYHVR EHLP P DALIDO FRXGE P DALIDID DQGDGYHIHD Dl HARXUBXMQHW ILCDIFLDOERMRY
UAXOVR RSHDIRY/ @IXAW FDWK IGZV RUU-EXBMR)
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6XPPDU R 51W) DRRY

7TKHIRZ LQY LVD\WP P DY R \KH SUCH SOOUMNV \KDWARX@ O HRNRXUBXMCHMAY DG WKRXG EHUHG Z LW \WH P RIHARP SBIMAVAXWRQR UMV DG XRHIMQNA/ \HN

IRWEHRZ W

5 MWV UHDMGMR 2 XUYoMCHNVDOG2 SHDNRYY

1
+
t
t
t
t
+
t
+
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+
t
+
t
+
t
t
+
t
t
+
t
+
t
+
+
t

2 XUHIDYHD @P MGRSHDIRICKMAY KD/FRGAGHEZ WW\KWEICHSP DN URZ W Z KIFK P D GRABHSUHERIYHR [ XMUHRSHIDAY UAXV

: HP D GRABHCEGIVR P DD HRXUIURZ W H I HARYHD

: HOQMASDMWDAFDXOMRYZ LOFRMMHW ST DN URBILQRXUIURZ W\RDM)\ BXVZ HP D EHXQEGMRIGON  DFTXUH FRP SBIMRULQM UDMIFTXAMMRQO\BLI HNV
\KFFRHM X

* HKDYHH DI HG LQUAHIDAMG SO WIQTRNRQY DG DUDQIHP HON Z KIFK H SRFVXARDQ® EHUR UMWY

&RP SHMRQLQWHP DUINANVLOZ KIFK Z HRSHDMP D UAXOMQDGHRUDHIQRXUP DNANKDUH DG RUSUR MIELOW

: HSTQWR LPXUBRWHVIQRXUGHZ. \MBFRP P XQEDINRQY OGP HADBEXMCHARY

: HP D EHXQEBIWRLP SBP HARXUGLIMIO LQMAK HARX VWP VRDAD\ \XFFHA XD

2 XULQHIR HOWLQS , CDIBFHQRULG UDKAKRMUH XM Q) DEYDFHGIUDSKLEY SURFHMCQI XQW 3* 38V LFOAQ) WRHWKSSTHGE 19, ,$ &RSRDIRY PD QRAEH
\XFFRA XCDQG FRX@SP DMUDED DGYHYHD O HAARUBMCHN | LOCADCFRGAWR) DG UAXWVR RSHIDIRYY

© HFRX@\A | HAMI QU LFDQABRAAYI URP. FUHAW SRUKUH

2 XUBYHMHY DHFRFHORDAGLQ FHYEQ PXRP HY DG SRGAW Z KIFK P D P DMIDD DGYHYHD O HRARUBMQHW | ((DIFLOCAROBMRY UAKOVR RSHIDIRQY/DQGFDK
T AY,

5 LMV UHDMEVR RAUBMCHN BHIMRQKLSVZ W WLLEG SOV ELR\HUGHDBLY FBOUQY | LUP VOGP DUNHAP DNHY FRXTGS UAXOVQ UHSFHE SUR MIELAW LGRBHDHEFRP STOGFH
FRW UIXDRY YIRDNROYDOG GH DIYHSXECAW

- HOWH\XEMAAR SRMQMICERAAY D/DUAKER RXUFBDUQ) DOGH HHRQCRMMEY

$ BHINGRZ QRUQMUXSIWRQLORXURSHDARIOX WP VRUSURAHAHY/P D DGYHYHD D HAARXUU-SXVBINRD FXWRP HY EXMGHWY DRIV RSHIDARDCRARRP H/ DG

I

|CDQACONBELDN

2 XUCELONV \R P HAARXUREDI DIRQY DOGWHFRWR [ XQBARGR\R G-BHIGRQRXUCELOA R CFRHW IGHLEGVRXUAHVR @IXLGW DADUDRIEGIFRWY

: HP D GHG\R UMVHOGAWRDOFDSMIO DQGZ HFDQERAEH\KUHWDADGAMRDO LODGAQY) Z L@EHDYDOEGIRUDYDMDEGIRQ DAERAYH\MP \/

5 HOAURQYLQRXUFHEWDIY VRUDQLGRUDHLQ RAUFHAVWS DB/ FRXS DEYHYHD O HARXUBXMQHN @IXLGW DQGFRWR 1XQAQ)

2 XULQYHXR HOWH SRHXVAR DMIQILFOQAVMIR FOSAMIDRW

: HP D I HAMIQULFDQAMBRNI URP FKDQIHVIQWH. $ 6( VUANXLHP HOVUHIBMG VR \WHAVFRXQIVFRH | LELHOVRO\KHVHRXUANAY LOVHRXUMIA U EXUADHWBQULRNRDY/

2 XUUMIP DIHP HOWUIP HZ RINP D QRABHH | HFRAYHLOQP MDY UMNYDQG RUBRWHAR XV

2 XUP RGHIQY DG DWKP SWRQVXVHGLQDXAAQ) UMWIQRXUBMCHNP D GLIHJP DAMIDTD |URP CRMICUAXV

, QRULQXDIFHEMGHY Z HP D' QRAEHCEBIVR RBBLQUAQXUIIGFHDABTXUHG GYHY RUSUFHY RURKHZ MHFRIRRQUAQMXUIGFH Z KUK FRXGBLGRBHDHRXUH SRKUHRU
P WRXUCELONV \RZ WMQH. SRIAH/

. HOHG-B-HEHQRQRXUH HRAYHP DEDIHP HOAMP  SOMEXTOL® 7LP XU7 XURY DG RXUCELMN R KILH DG BIQW ARG SHIRQQGHD

([ \WREQY HHIVEH RIGRUFRQURCARXG GHI DAYHD [P STRARXUBXMCHN

2 XUILQOCADOAXOVIUALP STRAGE\ FKDQIHYLOLQAMNDM/

: HOWHH SRHG\RIRILIQPXUHR | OFRMDNRQUANY

" P DJHR RXUBBXBMRQ FRXG KO RUBMCHW

: HPD 1DORDGNOAM RAEQ P OQHQ HJ RFHIESIRAFWRXULQMBRMIOSURSH W DG MP LOUSURSUHEY WKW Z KIFK P D KOUP RAUBXMCHN DG AR SHIMYH
SRIMRQ

5 M\V5 HDMG\R \WH* GEDCBRIWAIDS HIXDMAY LF

+H +H +H +H +H +H +H

2 XUBMCHNDJGRSHDNRQ/P D, EHP DAL DOYHYHD DI FHRAAGE, WHRQIRQ) 5 X\WID 8 NULGHFRQ CRMAHZ DUQYRYIGQY , DD DGFRUMSRIAQ) SRIWAICDIGHRERP LF
LOABELAN LQ\KHO LG3BI( DXV

6OCAMRYYLP SRHGE! 8 NICHRQRXUKIH ( [ HRAYH2 | LFHUDQERXUI RWP HUS NIRQDQVKEMGDY FRXTSKDYHDP DAMUDCOGYHYHH | HAARQXY

1 ROFRP SIOFHZ NS 6 (8 8. RURKHDCRIRYSURIUP VARXG DGHIHD P STRARXUFRP S

(P HJLQ) P DNV \XFK D/P 0Q R WHP DINHVIQZ KIFK Z HRSHIDM CUHVXEMAAR I UDAMUUMAKDQP RUHP DMUHP DNV LGFOQQ) \LIQLLFDQASRIWID HRERP LF 006
GIDOAY

7KHHRERP LWVR . [ DNV DOG RKHUFRXQUIHVIQZ KIFK Z HRSHIDMDUH YXQHIEGIVR H \WWMIDOWRANY D05 | OFXDIRQY LOWH I GEDCHRERP \

. O DNKMBQVHRGRP\ LV YXQH LEGIVR LOM QDOSRINDCDOGVRADOQUANY

SRXQ) LQONRKDYGUYHIXS \WHFRWR JRRG/DQG\VAYIFHVDOGP D I XURHULGRBDHRXUH SHRHY Z HINHQRXUFRP SHMYHSRUMRY RUGZ HIFRQKP HASHIEQ)
SRZHJ

5 M\V5 HMG\R/ HIDODOGS5 HIXDRY 0 DNHY



+H +H +H +H +H

+H +H H
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: HOWH\YEMAAR H WOLYHU-I XDMRQ DOG\KHI LOUHWR FRP SO Z WK @Y VDQG UHI XTMRQY FRXGS \KEMPAXVR P RHEY  SHIDOW/RUGIXDRY \DERIRD/
) LCDQALOOHYEHVI LUP VKDYHEHHQVKEMPAAR LR DHG U XA VA LGRUDIQ) WHUMR [ LCDQADOICEL IV DOG U-EXBMRICKOP WAXEY [URP COYHYH U XDRLY

CRIR)/

$VD8 6 SXEIFFARP SI) MWMGRQL DD Z HKDYHWWEWEQMOHI XDRY USRI REQIDARYY

- HOUH\XEMAAR UMY UHDMG\R DOVFRUXSIRQ @ VIQH | FRNQ\KHE QMG E\BM/DIGWHGROS 6 MUMARNRQ/Z KHIHZ HFRIGANBMGHY

$ |DOWHE, RAUNKBMADUHRURURRP SDQ WP HAWDSMICDGHNCR DQGANXAW WXL HONFRXTGSDH HAWRXUBXMGHW [ LCDCADOFRQEMRY WAXOVR RSHDMRQ/DXG
DKIBZV

7 KHFRXQUIHVIQZ KIFK Z HRSHIDMKDYHAKOQILQ) WHIXDMRY BILP BV WIXDRY SRIAHY DGLQMSBNRY/

2 XUP HDKUAAR SUYHOP RN OXQEHIQ) DOG\MURIMAVLCDCAQ) IRTMRQ/P D' GRABHFRP SBIMD HIHRMWH

1 Z HYIRDMHRXUMA/ @Y V RUDHIQYRYHGLO @M DMRQLOFRQGHRANRDZ LW DYIRTMRQ RXUUEXBIRQ DG UAKXIVR RSHIDARQ/P D EHDGHYHD DI HAMG

© HOUH\XEMAAR UMY UHDMG\R QM DIRQ DEMDNRQ G I XDRY CRIRY/

5 IM\WV5 HMGWR, Q RIP DNRQ7HKCRBI\ DOG&\ EHVHRXUW

+H +H +H +H HH

2 XURSHDIRQ/DHKLIK® G-BHEHQARQWH FRQIMDHS DQG SURSHU XGRIRQQ) R RXULG RIP DIRQWRKGRBI\ W P VDG LG UDKRKRMUH

: HIQMIPAZ W @UIHYROP H/R VHQUYHEBWDA SRHXVR ADEWCRHY DOGRMHUR EHYHRXUMNY UMY QG ACEONY

7 KHLG UDAKRMUHRQZ KIFK RXU, 7 K WP VG-SHIG LV \KEWFMR HYHOM\KDNFRX TS LOMUXSWRXUCELDN VR RSHIDA

) DOUHRUFRP SURP VHR \KLLG SOV K WP VRSH.DINRQY ROVHRXUMY FRXQB DEYHYHD 0 HANRXUBXMGHWDQGH SRHXVR OB EWIFKHY/ DGR BHUDMANY
7R UP DQFRP SHMYH Z HP XWAKH-5 STFHZ 1\ UDSLGWAKQRERI LFDOFKOQIH

,GRERDNY $ , \WKERBIIHVIQRWRP HR RUSIRGAEWDIESURFHAHVP D SUMHNBMGHW FRP SIDGFH DG U-SXDARDOMNY

5 HIDQPHRQ FHADT H5LQ UDXKAXUA DQG FEXGVHYLEHYLGRUDAH/RXUH. SRKUHVR L HVADBIVHYLFHQMXSWRQYDQG A EHUDMRNY

70 DIRDS M\V5S HIMGVR 2 XU, QM IDNRCDCP

+H +H +H H H

SHDIRY/
* (GEDCDQIR I\VKRUAP FDJXUYFRXGES DGYHYHD P STRARKUBXMGHW
2(& ,QFOMYH) WP HZ RINDIBHP HQARQ3LADU7Z RP D O HANRKUBMGHW
) BTXHOAE] Q7 AOQIHVIQUAILRQYZ KHIHZ HFRGBANRSHIDIRQY FRXES DGYHYHD O HAARXUBXMQHW DG WH YOOHR LQYHXR HOW
7 UM HUSUAQ) GIMMMRQLQAHIBIOMUMVARNRY/Z KHIHZ HRSHIDMP D UNXUHSUWACQ) DA HOVDOGLP SRHDGAMRION CEONY
8 FHMIQNVDGRYRQ) AOQH/LY. T NGBV WP HP D KDYHDQDGYHYHLP STRARQRXUBMGHY

5 M\W5S HIDMGWR 2 XU& R SRIDIMEWKRMUHDOG, QM CDCP

1
+
t
t

t
+

$ VDAYHMI HGKROLQ) FRP SO0 Z WIHZ. RSHIDIRY/R WRZ Q ) 5+ & LVUHIDQARQWHRSHDIR/R RANEBMADIHARI XQGIWKREBQ) FRP S RSHIDIRY/

$VD FRMRBGARP SIQ  XQEHUL DA XV Z HTXOM\ |RUH HP SRV URP FHABQFRSRIDMJI RYHCDFHUANXLP HOMKDAP D DGYHYHD D HANRXUNEIAN SUFH
7KHIQMPWR RXUFRQURTQ) \WKOWKREUP D FRQCRAZ LM WRHR RMHNKDUKRGHY

,1 Z HRURXUFRQIRTQY \KOUKRE@HU 7LP XU7XURY VRG RAKHHLY DSHA-BWRQWIDZ HRU? LP XU7XURY P D VHD@UIHIDP RXQVR \KDWVR RXUFRP P ROVREN \KLVFRX(
FDAOHWHP DIN/BUFHR  RXUFRP P RQWKDAAR GHROCH

&IMOTHONVP D EHQ!H IEX@RULP SRAUEGIVR HI RIFHDI DO

* HKDYHLGHQWLHG P DMIDCY. HINGHWHYLQ RXULQM CDCFRQURCRYHUI LDCADOUBRWY LOWHSDIWDQGZ HP D LG P DMUDOY. HINGHWHVIQWKHI XAMUHRUI IOR HABEDK
DQGP OQEQH | HARYHLQM QDOFRQARCRYHUI LGDCADOUBR WY Z KUK FRX@S KDYHDP DAMUDCDGYHYHH | HAARQ RAUBXMGHA/ QG WRAN SUFH

5 MWVS HDIMGWR 2 Z CHIKIS R 2 XUGHREXUMWY

1
t
%

7KHSUFHR RXUFRP P RQWRAN KDVI OFXDAG KMRLFDD DOGP D EHYRDMWH

) XMUHR [ HIQIVR VHRXUMIYZ KUK Z RXQB DN VHIRR RXUFRP P RQWEANP D DGYHYHD O HAARHP DINA/SUFHR RXUFRP P RQWERAN

: HAR RAVQMGR SD. GYIGHIB/RORXUFRP P RQWRAN | RAKHI RIAH-CEG XWUHOGGE FROMTXHO® RAUMBANKRIEHY DN W CRKLHYHD UM QRQWHULQYHXR HAZ LED
G-BHIGROCBSUIHADIRQIQWHSUFHR RXUFRP P RQVBN
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5 [WNV5 HIWEG VR RXUIBMGHWDQG 2 SHDARQY

2 XUHDRHD TP WS RSHDWRQDCKIMRY . DQG RXUKIMRUFDQIURZ W \WHXGYP D CRABHSUIHARMWHR IXWMUHRSHDIY LHXOV

2 XUBICR BRNHIIHRSHDIR)YZ HHP HIHGLOR RUKREQ) FRP SO Z KIFK VD1 YD (FRSRDAGFRP SO0 IQVAYHIOWH/EREHDL RMPEU DG
DOGZ HKDYHIWRZ QUISIGD RYHAHOWNHYHIDO, HILY ) RUH CP SBf RANRBOHYHMH GHAVDIWLISIAHRY) RXUIRIP HUS XWOQVKEMA DU DY GVARQIMXHE RSHDMRY/
zD/ P LOIRQI RAKHI VA0, HOUHGEHE0 DK P LAIRQI RAHI MWD, HIUHQGHG0 DU 05 P LARQI RARHI MWD HUHIGG
0 DK $ QHRXIK Z HKDYHVXWELCHS.J URZ \K RYHUVAYHIIO: HDW \RHUDMR \IXAK JURZ W KDY YOUHG RYHMP HDQGP D FRQMXHVR I ORMDM (FOGQ) \VBZ Q) A-DUQ)
DORIHAHU RUBHRP LQ GHIDYHIQI XXUHSHIRGY

2 XURSHDIY KIMRY @UHD FRCAGHEZ WK SHIRG/R JHHID | DYRIEGIP DIN-ANRQAURYY | RIFHIBIQLQBMUHY DG BHILRQ/LQZ KIFK Z HRSHIDM DIWRXIK WHRHQW
SHIRGYKDYHDOR LGFOGHGLGRUDHEP DNAWYRDMIN JHRSRIWFIDAQMRYY DGO P DFURFRGRP LIF FRQBMRYY : HWWHIH RIHKDYH@P WMGH SHIHFHRSHDIY RXU
EXMCHMMURXIK DIX@UIQHR SURRQHEOEHYHP DNRUHRGRP [F R FBVDGZ HP D QRABHIEGIVR UASRIGH | HRAYHD R DD \KFK GRZ QUMORMBZ GRZ QLOWKHI XUMUH
, QDEAWRY RAUAKOVKDYHEHHDSRAMYHD O HAMGE, GHAIDQVRQWDAQ) VHRXUMAY SUP DU GIYHDR LGRHDHYIQP DINAMBUFHVR . O INGWEQ\RYHIHIQDG TXOL
\RYHIHIQG-BEWHFXUMEY/ KHIS LORXUSURSUHIELY SRNRIR 6XFK JOQ/DHLCKHI® YRIMBIOGP D QRABRXULQI XMUHSHIRGY $ VKK RUKIRUFDOUAXKOVDG JURZ W
\KRXG CRAEHFRUGHIHGLQAFDAYHR  RXUIXMUHSHIRP DFH

) XUWHU D/DUAKOWR \KHIP MGRSHDIY KIMRY R RUBXMCHY DIGRXULTELG JURZ W GAUQY \MWEIGHS | DYRIIEGIP DNANIQGHRQRP LE FREAMRYY Z HKDYHAP MWAMG
KIRUFDOCDB CRIRW QL HIHWHRGRP LE R FOVWARDFDQ EHXVHGWR HYDODMRXU XMUHSIRGHRN Z KLFK VKEMAVXVAR DQ® BHUR XGRHMHQIY LGFOAQ) RAUDELON \R ST
IRU P RGHCDQGP DD HIXWUHJI URZ W DQG UMWY LGFOGQ) UMW ANPXWHG HIHZ KHMLOWMLY OO ERWEHHOOR  7KHHRGRPLHV/R! . D DNKWEQ DQG RMHUFRXQUIEVLQZ KLFK
Z HRSH.DM DUH YX@H.DEGIVR H WLCDOKRANY DG | ORXDMRYVIQWHIGEDCHRERP  EHBZ

: HP D QRAEHDE®IWR P DQDIHRXUJURZ \K H | HARYHD

- HKDYHH SHUHIHG DUIBLG I URZ \W LORXUBXMGHW RYHUUHFHQY HOW 6 SHALLFDED RXUQP BHUR \REOUHBECEURNH.DI HPXWRP HUDFFRXQIVIGRUDHG | BRP

OSSR LP DMD D/R 0 DUK \RCSSUK LP DMD D/R 0 DK DOG\R LSS LP DAD D/R 0 DK 2 XURBOQ® EHUR
HP S HVLGRB DG RP HP SR HVDVR 0 DK W HP SR HVDVR 0 DK DGR HP S HVDVR 0 DK 2 XUNRBCDAHV
(FUDHGE R BEQRQD/R 0 DFK P ECRQD/R 0 DFK DGR P BCRQD/R 0 DFK , QDEAURY Z HKDYHP DH

DQ®P EHUR MJQU LEDQATFTXAMMRYYLOUHFH HILY LGFOGQ) WHIFDAMRY/R ) UHERP &BXG+REQ) IRPHO $VMD RS/ \8 LOSSUO  DUG6LOL HERP 1Q
6HBAPEHU  DOGZHP D QRAEHCEGIVE DFKLHYHD SRMYHUHM DRWHLOYHAR HOVZ HP DNHIQWHH SDQMROR RAUBXMGHW 0 RIHRYHU RURYH.II URZ W KDVUTXLHG
DOGZ LFRMXHWR WXL QU LFDQADEBFDIROR FCSMICDOGP DIHP HQARXUAHY | XUKHUGHYHBSP HYWR - RXUI DGR DO LQMCDCFRQURCSURAHWAY L) RUP DRQWRKGRBIA
VWP VDQGR EHYHRXUMY P HDKUAY FROMXHGXSIUDAQ) DOGWHP QQQ) R RXUUMN P DRI HP HOWK P VVDQG DEAWRDOMIQQ) DOG UMW HIWR P DO HP HQADQGRMH
NH SHYRQGHOS VWKH\DP HWP H Z HP X\AP DLQBEQDFRQIMMABYHOR PXRP HAVHYLEHY DG PAUMMNRSHDIROAR DARGBRWR  BMCHWRUGEP DIHWRRUBXBIRY || ZH
IOR CEHDOMD P DEIHIURZ W \KFK | LOUHP D KDYHDP DAUDCOGHYHH | HRARQRXUBXMCHW | LGDCADCFRQAUWRY WAXOVR RSHDMRQY DG FDK | BZV

: HDQUASDMWDATFTXMUWRQY Z LOFRQMXHR SO DNH URBILQ RXUILRZ W VADAD\ EXVWZHP D EHXCCEGIWRIGHWA DFTXLLH FRP SBIMRULQM UDMOFTXLMANRD
B HIVAKFPHM XTD

$ FIXMWRQVKDYHEHHD DQGFRQMMHVR EH DMIQULEDONRP SRHWR RUIURZ W\RDM)\ -+ RZ HYHU Z HP D QRABHCEGIWR FRQMXHWR JURZ. RAUBMCHIMMURIK
DFTXMMRQYDVZ HKDYHGRGHKIMBUFDED DG EXMQHMAYDFTXULHGP D QRAGHIRP LQIFFREDGRHZ W RXUH SHABINRYY DGEXMGHNVMGIP HQVFRFHOQ) \WHYDOH
WUHIWMY DG Z HNGHAHVR EXMGHMAVIFTXUHGP D GRABUIRYHWR EHFRIHRW

: HSOQW FRQMX}HR DDO] HOGE HYDODMWHIFTXMUROR RDADLF EXMCHAHAYRUSIRGENCH/Z LW \WHSRMMMOR VMHIWHORULGEMY  SRIMRQ H SDOGRXU
QJMICHRY WP RUHIKOGRHRXUH MM VHYLFHRITHIGQIV : HP D QRAGHIN. RUVKFRHA X@ FRP SBMWEQRIRQY/Z WK \KABE®! CFTMMRQFDQE DM/ IQWHI XM DG
FRP SBIMGCFTXMURQYP D QRAEH\KFRHM XO6 SHAL LFDED. WHUH DUH\KEWEQMOUMNY DARADAG Z 1\ CFTXAMWRQY DG H SDOMRQLOR Q. EXMCHNDBD/DYZ HLP SBP HYWRXU
QIO LQARK HFRX WP \RDAD\ 6HH : HP D BHXCDEGIR LP SBP HYRUGI MO LMK HFRW WP VADK\ \KFFHWX®  EHBZ , QDEAWRY LK I LAHW7 VHRXUW GH

ADIHFHDIELOM UDARQFRUROGAUR) WHIFTXMWRSURFHW FDQLP SRWAUMFDOYXQH.IEL DN LOR RXUH Y HALRGP HAS FTXLHG HOM¥Y/
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PD SRAHVXQRVRYHIG, 7 VHRXUWY | @ V LOGHNOM @DSIRMNR)SIIRIAHY RUBICR |, 7 IMKHAKDAM GRABUIRSH® DRVHMHEOUGEUQ) |HIFHE SURMR GHE RINLOM UDARD
FRXSFRP SURP LVHRXUELRDGHULQ UDXWKRMUH

: HOOR LGPAUVKEMBQMDCFRINDQG\P HVR FRP SBIMSRWFBMCQ) LOMIUDIROR CFDXAMURYY LFOGQ) KXP DQUARXUIAHWIQQ CBDIGWAKGRRI W P VOG
RSHIDMRDCBURAHWAY DQGLP SBP HQBINRQR R EHYHRXUMY P HDXUY : HP D' DOR L(GPXUSRMNIOAOMROR RXUBIDOG DAXP SIRQR NIRZ QUG XQNRZ QIEELDIY
LGP QMY DOG SRAMMDOGVEXMYZ LMKKRHVHIBLY $ Q \XFK G LEXGHVFRXG AVSWRXURIR Q) BXMGHY GVEPARXUP DRI HP HQADQGHP SE H LGRUDHRXUH SHOW/OG
FOQDOR WXV, 7 LQRIP DIRQVHRXUMY CDBSIRMANRQDGGS , LGAGHIVOQGE DEHIHD O HFAARXUUAKOVR RSHIDIRYY ) XUWHIP RUH Z HFDQERABURYIGHDQ DAKUIFH\WDAZ H
Z LD HWHDQUIASDMS EHH IWOGGE RUM GHILVR 0 VMAK CFTXAMMRQRUQYHXR HW

- HKDYHHQI DI HGLQ UHIMME SOV ADQUDRNRQYDQG DULDQIHP HQW Z KLFK H SRFVXVARDQXP BHUR LMW

- HKDYHHQI DI HGLQUADMG SO WDQUCRAIRQY DG DUDQIHP HON LOSDMFXOUZ 1\ FRP SIQHVFRQARTBGE! RXUEKIH ( [ HRARYH2 11 LEHU7LP XU XY DQGZ HH SHW
WFRQMDHRR\RIP WP HRWP HIRQ) IRZ DG

) RUH TP SB1 GAUQ) WHUHFHY HILYZ HKDG DQDUDQIHP HOAZ LW P LFUR LODGFHRUIDG] DARY) UHERP ) LOGRH&WAW ) ) ,1 &UHEW DFRP SIQ RANGHR WH
) 5+ & JURXS Z KIFK LVFRORRTBGE! 0 U7LP XU7XURY WURKIK WHSXUAKDHR WKWR FOIP VR WBOBOY %000 IQBHBMP EHU ) UWHERP YON. = WDQMHWG
UABOBOQRUIILCDARQ\R IWIQMDOSMARP QG A-DHE SXUAKDIQ) XQHRXUHEFRQKP HIBDVIURP ) ) 1 &UHAWS VR 0 DK ZHERQRWH) ) ,1 &UHEWD/DVRXFH
R UEIOBOQRWICDIRY / ROQ/SUHMRA® CFTXUGIURP ) ) ,1 &AW DOQRQRXUEDDIH\KHNDGE FRQMXHR H SRHXVR FBHEVWIIEVHYLAQ) UMWXQMDXH DUHI XD
WBOGRURKHZ MHVHNBEG

" XUQ) WHI VDD, HOUHQEHG0 DK WWH* URXS LOPXUHE DEYHMMIQ) DOGAVSRQRIKLS H SHOHIURP . [} DNKWER&KHN) HHDMRQLOWHLP RXQAR
WRADDG . [} DNKMBEQE&KHW) HEHDIRQLYD. [ DNQWER EDHGARP S LOZ KIFK 0 U'7LP XU7 XURY KRT/DP DRI HP HMBRRYD 7 KH* URXS FROMMHVVR \XKSSRIVMKH
GYHESP HYAR AHWVDYDVERWY. [} DNKWER ' XU \WHI VDD, HOUHEHG0 DK WH* URXS KDVP DEHI LDQADCFRQMEXNROARWKH. [ DNQUBR&KHW) HEHIDARQ\R

\XSSRWYWH SU-SDUDRQDQGKRWQ) R FKIP SIRQKLSV \RXUITP HOV WIXQQY FOP SVDGRMHUHYHON

5 HIDMAG SOOIV \NDQCRNRQY DQG DUDQI HP HIWZ HHOAULQR \KEMPAKVAR FHABEQUANY , Q SDUNFX@U UHIMAG SO WIQLRNRQY/ SUVHERAQINICFRQ CRVR LQMIMARDN
FRX@S UKD G-RMRQ/ARDABUR MY HWHHRGRP IF LQAMIVR FHMEOLGEYIGON RHAMRHR RXUFRP SO DOGIWMBANKRTHY , QWHHYHOAR DAVSXMXQE-UM) UHDMG
SOV DIUHP HOMMHIQMBMVR D LADMGSOMEVP D QRADDIQZ LW RXY DOGWHUAROMROR \KFK GVSXM/P D EHGW I DYRIEGIKORZ KDAZ HP LIKWIFKLHYHIQDWIQLRIRD
Z I\ DX [ADMGWLLESDW |, QDGAWRY UHIDAG SOV WEQLRNRQY DHIHHID WIDEHEDVIGRBDIQ) WHUMR P WKEMAP HOVRURP WRQVLO! LCDGADOSERWY WHUMN
R WIQLRAMRQYEHQ) GRHRQRKHADQOLP W GQIK M VGXHR WH FERHWNY EHE HHOWH SOV LQYRYHG DG \WHUMIR - BIXDRY QRO ARP STOgFH

&RP SHIMRQ LQWHP DUINHVIQ Z KIFK ZHRSHDMP D URXOWQ D G-RUHDVHLQ RXUP DUNHANKDUH DQG RUSUR MBEL AW

: HIDFHIQMMHFRP SHIMRQLOHTK R \KHP DINHNZ KHIHZ HRIHURKUHYIFHY © HARP SHMZ LW LOMCDAREO

W IRDCDQG GAOCER\HIH EDONG  DQG! LOGADOAYLIFHYI LUP VAKDAR | HUDQDUD, R 1 L(DADCBIRGAENVDQGVHYIFHY 0 0 R \KHILLP VZ W Z KIFK Z HRXUWHQ® FRP SHM RU
PD FRP SHMLQWHI XWMUH DUH@LI HJ SURVLGH DEAWRDCDNG P RIHQYHY LHGVAYLFHYDQG SURGAN SURVIGHIFFHWAR P RHLQMIDNRICP DNV DG KDYHJ U-DMAFKQFDD
DQG | LOCADOARXUAY , QOEAWR) Z KHRGHYHBSLQ) Q. BMGHVAHY Z HICFHFRP SHMRQZ W H LMY P OUNH/ASD HY DG RM-UFRP SHMRQAKDAP D HIMAKEK P DNV
) RUH P SO LQGHYHBSLQ) RAUNMBFRP P XQEDIRQ/DQGP HADBAMCHNIO. [} INWED Z HH SHAAR FRP SHMZ LW YDURXY HABEQKHG\MBFRP P XQFDNRQ/RSHDRY DG RAHJ
SOMASTOVLOWHWWMBFRP P XQFDIRQYP DNHNIQGZ W YDURXYP HADSURMGHY UASHRIYHD 2 XUCELOU R FRP SHMVXFRHA XTD LOWHHDUDVZ LOG-SHGRODMIRNY) 006
UABQQ) FXRP HYDYZ HODYRABIQQ) CFHQMYRUHOAMIQ) LOR SONGHIKLSV | Z HIDOR FRP SHAMH | HRRYHD Z W RKHUI LUP VDG SOMASDQVIQDQ R \KHP DUNANVLOZ KIFK
Z HRSHIDM RUZ 1\ SRMONIOGH. HOADQWAR\KAK P DUNHAN \KLY FRX@ KDYHDP DAUIDCOGYHYHH | HAARQRUBXMCHN | LCDCRADCARIEMRD UAKXAVR RSHIDNRQ/DQGFDK | BZ V

: HH SHAAR LCEXUGWHYLQ RXUGQHEZ. WIBFRP P XQIFDWRQV DQG P HAD EXMQHAHY

: HUFAHQ® KDYHH SOQE-GLOR \WHWMBFRP P XQEDINRQY/ OGP HADVHRRWKURXI K RANKEBMGDUHY) BWHRP 7HBFRP DJG) WHERP 0 HAD 2 XUWBFRP P XQFDIRY/
\WEMGDY ) BHRP 7HBARP KDVEHHQDOGLYAXUH® H SHRAMG\R EHEW P ING) | RUKHI LUXWYHYHIO HDWR IWRSHDARDY EDHERQRXUPXUHYBUIRVIRNRDY 6XFK BRWHY
RIHKHUZ N
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LR DHEG-EWHYLFHFRAVDARADAGZ W 1 XQAQ) RXUH SIQMRQLQR\WHWMBFRP P XQFDARQMW-RRU Z L@KDYHDQDGYHYHH | HAARQ RAUFRQRIEDAG GHACFRP HLQWKH UHBYDOA
SHIRGY 2 XUSTIVDGEXGIHNVR) UHERP 7HBARP P D EHUDAHNHG DG EHVEMAAR BYIMRQY Z KK P D EHP DMUDD, QOGAWRY RAUHHR® HIEEDKHE) UHERP 0 HAD
WEMGDY LPXAUBMEGWAVIQWHFDBOE HU  DOGZ HSURVPAVBRWAVIQFDBOED HIU Z WK SUR MIELOW | RHFDIWGVRFRP PHFHIQWH  FDBQEDU HU7KHH

H SHABIRY DHEDHGRQDAKP SINRQ/XQEHBLQ) RAUPUHIWLCDCAOCSIRWRNRDY Z KIEK CUHVEMPAAMR LI QI LFDQYKGRHAEQI 6XFK EXMQHAVP D QRAEHCEGIVR CAKLHYH

SUR MIELOW Z MOQVKFK DQNASDAGMP H WP HRUDADDD, | \MHAHBXMCHAHYLGRXUI BDAURUP RIHSURBRQIHE GWH/AWDPXUHO® H SHRMS RUHTNXULHDCAURDOFCSAIOR
XSSRYMHURSHIDNRQ/RUIURZ W RXUI LCDCADCFROBMRY UAXAVR RSHIDARYY DG FDK | BZ VARXGS EHP DMIDID DGHYHD O HAMG

: HP D\ EHXCCEBIWRLP SOP HIWRXUGI WO LOARK HFRW AP DD\ \XFFHM XQD

7KHFRMR RUBMGHVIDAD AR FRMXHEXCRQ) DAIMIO LMK HRX VWP WURXIK Z KLFK RXUSURGXAW DG VHLYLFHY FOQ EHSURVIGHG\R RXUPXWRP HYLQDD
LQMFRIGHARGP DQHUGHH 2 XUYSMCHVEWDAD\ 1Q 2 YHYLZ LO30W WP 90MCHV R \KLYDOQXOCUHSRWZ XUCELOW VR H HAMWMY DA\ FRXGEHDI HRRMGE D
QP EHR IIRRY LGFOQQ) WHICARYGHAUEHGLOWMYDQQMOMERVRY) RP . 1RUKHI VDO, HOUHGHG0 DK

3XUMNQY WHGYHBSP HYWR DAIMED LOMK HRX WP LQRYHMIQ LFDQAVIMY 7 KRHLIGFOGH [P R RKHY WHSRMELOIV WDV RXUTP MGH SHIHFHZ LK
AHVEQQY. BMCHVAH HI  WBARP P XQFDIRQY/DQGP HADEXMCHAY D/AVAWHEEHEZ  Z KIFK DUHLQAMGHG\R FRP SBP HWRXUI LGDCADCR [ HIQIV P D DEHYHD O HW
WHFHWR RAUDFIXOMNRQ/RUH SDOMRQIQR G BAMCHVIWDY L Z HICFHFRWR LQMIUDMY WHFRP SRGHOVR WHHR WikP DG UMWYLQDMERIY DG UABIQQ) GHZ
PR HY DG UL FKOQILQ) FRQAKP HUSUH HIMAHYDOGWRY) FRP SHIMROP D LP SCRAKH YLCELOW DQGSUR MELOW R RXURTHIQIV $ GAWRI® ZHP D | FHIGRUDHG
WIXDRY UMYDYHRGQ) (00006 FRP SIDFHUHNXLP HONVFRX@G GHD RUFRQMELQ RXUCELAW \R @XQRK. LQMI UIDMRVADIBIRAUNHYIEHY © HOBHDORH SRHG\R
L3 UDWIRKPMUHLOQM UDARQ UMY Z KHUIHWWHFRP SO LW R FRQGHRAMY GYHYHM P VP D GOG\R RSHDMRDOCH [ LFLHAHY VHRXUNY YX@HIE QMY RAMYFHAMXSIRY/ || D)
KK H SOQURVIQR GHZ. SURGXANP DUNHN DUHQRAKFAHM XOWMHHFRX@S EHD P DAMUDCOGYHYHH | HAWRQRXUBMGHW | LDURDCRROBMRY DOGUAXWVR RSHDIRY/

,QSOMFX@U Z HP D QRAEHCEGIR\KAFHM X@ GHYHES RAUMBFRP P XQEDIRY/BMCHVIQ. [ INCBRLQDWP HY | DKIRQRIRQSUR MEGIWP V 2 XUTELOW\R R
\RZ LOG-SHIGRY [P RY RKHAMLQIV RAUDELON \R FROMKAAD ECFANERGHCHE RN RBEIQI UNXHR @FHQAYRUHQMULOR SDUGHYKLSVZ WK LGRXP EHNRSH.IDRWY DG OFTXLH
\P DSBUFRP SOQHVLQWHV-RRU 2 XUCELOIY VR CFFRP SDVK RXUI ROV QWKLY EXMGHN DD RQVAKHEXBIDQG Z WL QEXGI HAVERKUHYH RXUUYHOXH\BLI HVRUUHD) HOFA-BVEE®H
WMDY IV\XEVRAR DOP EHUR UMWDVDUAKOR | CRRYRYHIZ KIFK Z HKDYHQR FRQMROLFOAQ) WHCHHGI RUBIXDARY CESURYDY WHDYDMELQNV R HIXLSP HWIOGOERU
HIMXLSP HWEUHINGRZ Q/RUCFAGHQWV DGYHYHZ HDMHURRGAWR)Y VRALDOKQUAWY, 7 LQRIP DARQVHRXUMY CDBSURKRNRQDGGS , LGAGHIV XQ RUAHHD RUXQGFRQARTIEGIFRWY
LR DAY DQG RKHUUMNY DRRADAMG Z LM \WHG-B® P HUWR Q2 \WBFRP P XQFDIRQ/LQ UDXWKRXUH © HFDQJILYHQR DAXUDGRHDARWHFRP P HIADOYICEOIV R RAUSOHS
ECFNERGHQHE RN RURXUCELOW R RYHIFRP HOQ REBFBYZ HP D HIFRXQMUGKUQ) LWFROIKRNRO R FRP SBIMIWRUD/MR RXUCELOM \R | LDGFHRXUFDEMICH SHIBWMUAVIQ
FROQHANRQZ LW LWHXEEDAKP HA2 XUCELOW VR RSHIDMRXUMBARP P XQEDNRQ/EXMCHVAKFFHM X DOGSUR ME® Z LMDORG-SHIGRODQ® BHUR IDRRY PDQ R Z KIFK
DHER RIGRXUFRQWROGLP LO® Z HP D RABHCEGIWR GYHES DP HADEMGHNLY. [ INKWERLODWP HY | DKIRQRURQSUR LEEGIMP V

* LYHQWH YOURXVUMNAR Z KIFK Z HOUHH, SRVHS DG WHXQRHMBEQUA LOKHIHQAQWKH UHBY DQABXMCHN DUDY Z HFDQGRAIXOUDQMHWH\XARHA XCH HRXAMRQR RXU
QIO LQARK HFRY VWP VRDAD\ $ GAMRIDE \WHLP SBP HQEANROR \WMVARDAM\ P D SXWWRSHDIRDOMELQRORXUBXMQHN/ DQG FRQXP HP DI HP HOMP HOGG | REXVAR \WH
GHUP HOWR RXUH LMY EXMCHVRSHDIRYY | Z HER QRAP HANRXUMAMDAD LE REMRRYH/ RUDFKLEYHWH UAKXGOVIQUDE H SHRAG Z HP D BHXEEGIVR BFRYHURXULQYHAR HOV
ZKIFKP D KDYHDP DMIDCDGHYHH | HFAARQRXUBXMGHW [ LDCADOFRAMRY DG UAKXAVR RSHIDARYY ) XUKHP RUH \WHFRWR LG UDAKRMUH RODCHDOG\MKQRBUA
LOMHAR HON DOGO). RSHIDMY GMWHVLGRXUHG FRXES DGYHYHD P SCRARXUI LCDCADCEHIRP DFHIOWHVKRWWMP DOG | OUHVR UDT) HWHEHH IWR \WHHLOYHWR HOVP D
DGYHYHD P SCRARXUI LCDGADCSHIR P DFHRYHWHEIHAMP

2 XULQR HONLQ$, GO FHOAULG LDWAKRMUH X\ LQJ DEYDQRHG* 38 V LGFXAQ) WRHWKSSTHGE 19, ,$ &RERDIRY P D QRABH\KFFHM XCDQGFRX@G
P DIMIDED DOHIHD D HAARKUBXMCHW 1 L.CDQADCFRQGMRY DOGUHAMVR RSHDIRY/

: HOWHHYDODMY \WHGHYHESP HOAWR D@UH \FOBIS , BRAILQ. [ INNWEREDHGROD@RQEQEQ) P HPRIGP R XQEMIEQ) IGGE ) 5+ & Z W WH
. O DNKVBRO LQWY R $, OOG' LMD HYHRSP HQWIQG19,' ,$ &RERDMQIQLRMPEH  7KHSUIRWRAVH SHAMG\R EHLP SOP HMGLOSKDAHYDOGZ LA XU
\XEWTQMIOFDSMICH SHIEWWUY $ FFREQ) R RXUSUHIP LD LQMEDOHANP DM Z KLFK LV \KEMAAR I QI LFDQNAKDC) HEDHG ROWH | LDOWRSHDQG FRQ LIXUDIRQ WHLQMTD
LOMHAT HOAQWHSURWANP D EHLSSUR IPDAMD  ELAIRY 7 KHSURVIRAS-P DLO/AXEMAAR | HDUELAW DEDOMY © HP D GRVLCDT) HIWNVARSH \HBRAD\M REBIQUATXLAG
CSSIRYDY RUFRP SBIM
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FROMKANRQROH SHRAMGWP HIGH/ Z MMOQBEXGIHARUDADDS Q@ GHLQWYHDIWHHP HOAV Z W1 9,' ,$ &RSRIDMRQRURKHISINGHUV P D LGFOXGHXQ DYRIEGIFRP P HADD
XSSO H FOMYLW RURKHAMP V RUP D QRAEHFRFOGHE DADID Z KUFK FRX@S DGYHYHD O HAVWHVARSH WP LG DGHARQRP LEVR \WHSURVIRW, QDEAMRQ WHHYDDDIRQ
GHYHESP DG SRMNICRSHIDARQR MY SURVANP D UANXULHMLI QU LFDQADIRQIRQ! URP RXUHRUP DD HP HWDIQG DIRFDARQR LQMIDOARXIFHY Z KIFK FRXG GYHWRAXY
IURP RXUH LMY EXMCHN CRRYLANA/

© HH SHAAR VHHN GHRWDGE RUHTXOW [ LGDGAGQY) 1 RUDMIQULFDQVEDWR WHIXQAQ) | RAWLYSURWRAS RZ HYHU Z HP D QRABHCEGIVRVHRXUHI LQDGA.Q) RQCAA-BMIE®!
WPV RUDNID, | Z HOHXTEGIVR FABQOGHNOMILCDAQ) ZHP D GHI \FOIBIEDAN RUCEDQERQWHSURVMAW

1 KLY SURMANY GHYHERSHG RXUCELOM \R SURFXUHDGYDRHG* 38 VP D EHAP WMGE! VXSSO AKOQFRQMEIQN KLIK JBEDOGHP QG RUHTXSP HIMH SRYWRQIRY
\OQRMRYY DG AFHMQ) BTXUP HON $ P R RMHUUHTXULHP HONGAPUEHGERYH WHH SRWR \KFK SIRGEWP D BTXIUHDARHQHIURP WHS 6 JRYH.GP HWEXAK CESUIRYDY
PD QRAEHRABIGHSRQDWP HY EDVRUDAID: HP D DORG-BHIGRODAP MGQP BHUR \KSSTHY 7KLVP D LGRUHDHRXUH SRKUHR SUACQ) YR DIRFDARQ
FROMEIQN DQGVXSS® GMXSURYY 7 KHFRWR UBTXUHGHIXLSP HOAMALI QU LFDQAVZ KLFK LGRBDAAKHFCSABOLQRMMY R \WHSIRWANIG\WHUMNR G

7 KHGYHBSP HONIQGRSHDIROR 00$ , BAHIMIQRYHMI QU LFDQAIMY 7 KRVHLGFOXGHARP SB] HILGHHIQ) UMNXUP HV (RY GOGWP HY DIGG-BHIEHIFHRY
FUMPADCLQ UDXKAMUH LGFOAQ) SRZ HAWXKSSD FRRIQ) DG CHE RINFRQGHRARVY 6 MVHBRIRQ UHP QY XQEHUHYDODMRQ DG G-BHB/LQ SOWVRQWHDYDME@O R UHICEGIDWG
FRWH T HAYHHBRMAW : HP D H SHUHFHGHD VIQSHP WY FROAKAIRY JUGFRQIHAIRD RUFRP P MWIRQQ) $Q XK GHD VP D IGRUDHFRWIOGUGFEHRIGHD
H SHARMGUAMD/

7 KHSURUWAMI Z HSIRAHHG Z LW GAYHERSP HQMYH SHAKMG W LQYRYHFRRGCDINRQ Z W I RYHOP HQECDAWRUIMEY 6 XFK DAKRIMHVP D SURNGHUHIXDRY  VXSSRYVWEXW

DHQRM SHARMG\R SIRVGHAUHFWXQEQ) $ Q. H SHAMS SUH HIHQIDOFRQAMR)Y \KFK DVLQ UDXWKAXUH\VKSSRYWRA . LGRHOYHY P D QRABHDYDMEGIRUP D QRABH\K | LAHQW
R CRUHYHH SHRAG UMY

7KHP DINHNRUS , DOGKUIK SHIRWP DORAHARP SUY) VUISIGD HYRYIQ) DOGKLIK® FARP SHIMYH ' HP DG | RURKUHIFHY Ll Z HGHYHES \WMV$ , GDBROMIP D CGRW
GHYHBS D/DQIASDAG : HP D QRATFKLHYH VK | LFLHQAKMT] DNRQUDA RUSUALQ) \R UHFRYHURXULQYHWR HQW 7 HAKGRERI LFDOGHYHBRSP HOV LFOAQ) P RMDGYDRHGRUFRWY
HILAHQADGMEDAYHY P D UHSXFHWHFRP SHIMYHIHWRUXVH XOIHR  RXULG UDKRKRMUH

1 DQ R \KHAHUMVP DAUDT H ZHP D LGRXUGHD V FRURYHUIXQY UHBFHGUYHOHY DAHAP SOLP HONV RUBRKHY $ Q R \MHHRXRRP HY/FRXTS P DALIDD COHYHD
D HARXUBXMGHN | LQDGADOFRQAMRD DOGUAKXWVR RSHIDARYY

+ HARX@\XI T HUMJI QU LFDQABRWHY T URP FULHAW] SRKUH

© HOUHH SRHG\R FUHEMIMN WURXI K RAUSURGXAWDQG DAVHIV \KAK DYE0QVIMKHS P DULCDOBOAQ) GHUYDIYHY GHEWHRXUMEY UYHYHUWEXUADHDI BHHP HQV DG
WIEQ) DFFRQADAHV $ GHRICHIQWHI LADGADCFRQAWROR  RUERURZ HY EURNHIDIHPXWRP HY FRXQALSDMAY RAHDXHMVHRXUQ) WHHSUIRSANFRXGGHIDIYHD P SCRW
RXUBXMCHN [ LQDGADOFRQAMRD WAXOWVR RSHDIR)Y/DGFDK | BZ V

2 XUBDQSRWRIRP D EHLP SCRMGE! JEDD W IRCDQG GAICP CRRHARGRP LF DG P DG @P IRV LGFOAQ) SIRRIHGZ HINGHWIQ ' 3 \LIQU LFDQAP DV
XEFBON LGFOAQ) XGRHMIQN FMHGE UHIRQDOFRQ QAW \ADGHSRIFLHY DGV UHBANRQVIQARQKP HASHIEQ) GHRUDH/IQSURSHW YDOH/RUP DUHNFRIHRANRDY
GYHYR FRQXP HUG-BMIMQ) RIKLIK XQHP SE P HQADAM/ AKOQIHY/LOI RUALIQH KO HRULQMAWIDMY Z |GG KHIN FUMA/RUSDQEP PV VHYHIHZ HDRMHUFRQAMRYY
DOGWHHIHAVR FOP DMAKGQIH ( FRIRP LE RUP DUNHAXUAHY IHIHIDED KDYHQH DAYHH [ HWRQWHEXMQHN @QBASHDQG  LQDGADCP DN ' HAHDH/LQSURSHMWY YDOH/RU
P DUHADGMVR HOVP D LRBHDHWHONHIKRRGR  ERURZ HY RUFRXQM SO | DA \R P HHAKHURED DARQAR XV SRAQIDID GOAQ) \R DQLGRUDHLQFUHAWRKAY

$ \KEVBQIIOWDHR RXUPOMEP HIBDQSRUNRIR LVUBUHAGE. @IMIOP RMDIHEDO/IMKHGZ MMOQWHI UIP HZ RINR WBMVXSSRYBURILP V | XQEHGI URP \KH
IXQB/R TXDWL WIAMRIDQ] DARY/ $ VR 0 DK RAUGILNICP RDJHEDVFRQMARG  PLGIRY : HSOWMASDMIQWHJIRYHIP HOWP RWDIHSIRIUP 1QZ KIFK \WH
. [ DN RYHIP HYBURYLGHVI XQAQ LQWHIP RXQAR CESURYHEP RWDIH/DGGEX VRXAKHP RGO H/DAMUAVEXWHP HZ LW DUFRXUHVRWHEDN LOFDHR GH DR
DERURZ HJ:  HP MM DMRXUFUHIWIM H SRAMUHLQWLYFDHE. RUMHRXUNY LOMIAVOQWNHI LDGAHG UHIOHWBIM SURSHIY $ VAKAK DMLIQULFDQADAMR P RMGDIHGH DXAVIOQ
. [} DNK\IDQFRX@S DGYHYHD O HAWRXUEDGNQY RSHIDINRQY DG \WH XGNP DMVKFFHWR - RAUGLIMICP RMDIHSUIRGEN
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© HUAHYHI RUSRAMMDCAUHAWERKAY LOWHI XMHE. UFREQ) DSIRVIMRQ! RUFHEWRIHY/LORXULGRRP HWEMP HW7 KLY LGFOGHY D DXBZ DgRH | RUFBHEAWRMA/EDHG

RQP DI HP HOWHAP DMVR XM SHRMG FUHEVWERKAYRYHARH@ HR \WHUASHRYHFU-EW] SRXUV 7 KRHRXIP DAV DUHEDHGRODUAYLLZ. R SDANYHQIV XU
FROGURY/ DOG WDREIEBH RHDWWR | XMUHHRGRP LE IWDARQAKDAP LTKWEG OHFHWHUHFRYHIE@V R RUGDDY 2 XUDSSURIFK \R GHMP LQQ) \WHHDIRZ DGRH/IQRYH/
ERN TXCQNBAYHP HARG/DG D TXODMYHI WP HZ RN : LMOQWLYI WP HZ RN P DEDIHP AV WMGI P HYWR HYCOOMLQMCDODQGH WLIDCUMN | CRRLY + RZ FYHUNKRK
MGIP HONDUHICKHIO® \XEVPAR\WHUMIR P MMGILQ) WHHI CRRLYRUP VAP D) \WHUH | HAW & KDL R 1V UHIMG\R RAURHAW] SRKUHYFOQRARXUDOGP DHAIGG
HARQRP LF KO HYARX@B DGR KLIKHUGH DXODQG GHIONXHR. UDMY DGYHYHD Dl HANY RAUGDQ SRUNRIRY TXOIMY DQG SRMMID WAKAMY LOKLIKHUFKDUHRITY : KUBIRU
HIP DA/ CRFRXQIVRUPXUHQWARQEMNRQY DG CONALSDAG FKDQI H/GAUQ) \WHSRMRIRYV@ P H CRMOCRXARRP HYFRX@G EHZ RYHWOQH SHAMG \LIQULFDQ® LP SCRMY RXU
EXMHW | L(DJADOFRQGUR) WAXOWVR RSHIDIRQ/DQGFDK | BZ V

: HH \MIGP DILQGTRAR RUELR\HIIHRXAWEP HY $ VR 0 DK Z HKOGP DULQGRAQ) UFHYIEGVIQWHLP RXQAR [SSH IPDMY  ELAIRQDGG

B@RQDVR 0 OFK : HOOR HOAULQR P DILQETRV RIRKURZ QEFFRXQM KHDZ HSXUAKDHVHRXUMIA/RQP DLILQ HIAMLQR VUMY U EXUADHDI WP HOVRU
DGHRSWRQYRUN XU Z HIOUH\KEMPAR WH UMNKDAZ H RURXUPXEP HY P D GH DOWRQWRHREDI DIRQYZ KHIWWHYDOHR WHVHRXUMIEY DQG FDK LORXURZ QSURSUHELY
RULQWHPXRP HY CFFRXQN| DEYEHBZ WHIP RXQAR \KHLGE-EWEIHW $ EUXSWADII HYLOVHRXUMYAY YOODNRQY DG WWHI DIOUHWR P HANP DLILQ FOTY FRXTS UAXONOQ\XEWERMD
I.CDCADOBRAAY 0 DU LQEI0/DEYDIRHER PP HY DHARMMDT] HSE! FDWK DG VHRXUMIEV LQ\KHPXWRP HY CFFRXQIV 7 KHUMWYDARADMG Z W P DLILO)
GUQ SHIRG/R UEGP DNANP RYHP HW RUQFDHYZ KHIHFRIDAMDCLY FRFHOADMS DQGP DNANP RYHP HOVREPXU' XUIQ) \IKFK WP HY PXVIP HYZ KR XM HP DG
DQGZ KR KDYHFRIDMDT) H3\WHUREQI DNRQYZ I VHRXUMEVP D [ LQGWDARHVHRXUMYA/KDYHDUDSIGD G-SUHADNY) YOOHDQGP D GRABH\K | LAHAR FRYHAKHUREDI DIRQVLQ
WHHYHOAR DATEIRY : HOMHOORH SRHGWR FUEWIMIZ KHYRXUPXARP HYH HRAMWEQLRAIRYY VKAK DAKRWWOBYR HDANAAKDAFDQOH SRHWHP R UMIEH RIGWHU
LOMHAAMG FSAMID YHFDXAHZ HIQEP Ql\ DOGKRIBKOLP GWRXUFBDLQ) KRXVHYDOGFRXQMEDMEYI R FHYBQACHOMYRUFDIP V \WHXVHR P DILQEDQ/DG\KRWOIBYP D
H SRHXVAR LI QU LFDOAR | EDIQRH VKHHAIMN LOWKH HYHADAFRTDMDOBTXUP HONVDUHGRA | LELHAR | XED FRYHUGRMAAKDADMEP HYP D LFXUDIGWRHPMRP HYI 00
R\DIY\ WHUREQIDARYY :  KLBIZ HKDYHDU-DOWP HP DULQFRP SIOGRHP RQWRLIQY DOGXQEHMINHP W DIRQP HOAKUA/ WHIP RXQIR MR Z KLFK Z HDHH SRHGIURP \WH
P DULQGREAQ) Z HH \MIG\R RUPAMRP HY DG URP \KRYWOBIWDQLANRYY/E. RUPXWRP HY/LY SRAQINID XQIP G O0G QRADCQINIEG! D/AKHUMI LVG-BHIGHOAKSRY
DIOOMYR DSRMMIOW QU LFDQADG XQEHMP LDE®LGRUDHRUI DTLQWRAN SUFH/

2 XURBDUQ) RSHDIRQVOBR BNXUHDARP P WY HOAR RXUFCSMIODOG GHSIM\D HIXDUB/LP SBP HIMG\KURXIK ERK P DOXOCDG DARP DAGFRQARY LORYHUMWR
QIH/GHWR\WHSRMMIO DOUHR RUPAMRP HY RUFRXQMSDUAAR SHIRIP \MHUREQI DNRQYXQEHMHHWIQLRNRY |, | RUPXWRP HY/ GH DXORQWHUREDI DIRQY
LFOQAQ 100 WRSD | RIM-PXUMEY SXUFKDHS GHIHMAPUMEARTS Z HUHP DQILCDGADED COEGH RUNKAK REQ DINRY/ DG DINRXI K \WHH REQ) DARQY DUHFRIDMID HG Z H
DUH\XEMPAR P DNHAIM LQWHAITXEDNRQR PXRP HFRIDMIDRADM \WRHREQIDARYY :  KLBIZ HKDYHHABEDKHSE K WP DG SURFHWHY GRLI GHE\R P DRI HUMWY
UHDMEVR RAUFBDUQ) DOGH HPMRQVHYLEHY Z HI CRHDUMIWKDABKEK \X WP VDQG SURFHARYP LIKWEHLCDGHDOM $ Q. QCELAM DUMQY |URP FBDUQ) OGP DILORSHDMRY/
FRX@S KDYH DR CGEYHYHH [ FAARQRXUBXMCHN | LDCADCFRGAWR) UAXOVR RSHDIR)VDGFDK | BZ

) XOHP RUH Z HKDYHH SRNKUHVR FUHAWIM DARADMG Z LW RAUSURSUHBY LOYHAR HONV : HUHD ROWHXVHR FUHWIDG) HP HQVDY DM QU LFDQWVRP SRHOWR RXU
WEGEQ) VADAD\ 2 XULQYHWR HOVDUHA\XEMAMR SUFH I ORMDNRQYD/DUAKOR FKOQIHYLOWHI LGDQRLOCP DUNANV DAHAP HWR FUGVHXODN / RWLQVHRXUMEY YOOHAD
GHIDYHY O HAWRXUI LDGR.OCBHIRP DOFHDQGHOQQIVLL RXUP DRIHP HQABHM.P LGH/AKDAKAK \HRXUMWA/ DUHRKHWDQ WP SRIUO 1P SOLHG 277, 7KHHYDDDMRQR
ZKHNH2 77, H IMVLYDP DRUR MGJP HWZ KLEK LGFOXGHAKHDXAAP HQAR VHYHIDO CRALY | RXUP DRI HP HOAGHALP LGHAKRDADVHRXUN LV2 77, \WHFRWAEDAVR \KH
\HRXUMY P D EHDGWWAMG DOQGDFRUASRAQ) BWP D EHUHFRIQ] HELOPUWHONMIQQIY ' HAMIRIDIRQIQWWHYDOHR VHRXUMEYKHIBLQRXUSURSUHEY  SRINRTR FRXTG LAV
LQOWHUFRIQUROR 1 XMUHLP SOUP HONKDLIHY ( YHOLL DMARXUN LV QRVIRQUGHIG2 77, I Z HZ HIHI RUAHG VR VHIDKHVHRXUMY \RRHURUDAD BZ HUSUFHWIQLQMGHG ZH
PD KDH\RUHFRIQ] HOQXQUDT] HE GWDAKDAWP H

2 XUURYHOXHY DUH FROAHORDAG LQ FHELQ FXWIRP HY/ DQG SURXAV ZKIFK P D P DALIDED DGAHIHD D HRARXUBXMQHW 1 LCDQADOFRQAMRY UAKXAOVR RSHDIRYY
DQGFDK | BZV

: HKDYHGHUIYHE DM QI LFDQVERWROR RXUIHHOQGFRP P MIRQLGFRP HIURP \WDAQ) TRV R FAHIBEQLOXMANRICP DNANP ENHUPMIP HYZ M Z KRP Z HH HIXAM
WIGH/RQEHKDD R RUPXWAP HY 3URMRWHHIGR IVDD  Z HKDG\XAK DQDWDQI HP HQMGEUHA® Z W DQLOXWANRCP DUNHAP DNFURXWRP HUR RXUI RP HUDH LADM
)67 %H0 H DOGMQFHISSUR 1P DAD WHEHILQQQI R IDMDD  Z HKDYHKOG\XAK D WD HP HWAUR® Z 1 DOLOANMMIRIDCP DNANP DNFUPXWRP HUR RXU) UHERP
* GEDDMEMADY : HUFHYHDFRP P WWRQIURP \KFK LOXMMANRCDCP DUNHAP DNHUPXWHP HY/1 RUH HRAMY \WHUMDGH LFOGQ) KRYERMRQY DG LQWHSDXZ HHUHE KK
FRP P IWRQVIGALHA® \MURXIK FRP P MIRQVZ HUHFHYHGIURP ) 67 94HT) H ) RUHI MDD, HOWHIGHG0 DK DQG0 OUK
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Z HHDHG | HHDQG AR P WIRQLGARP HIURP \WHP DUNANP DNHUPXWRP HUDARXU) UHERP * GEDOXEMALY LQDQP RXQAR P LAIRQDG P LARY
UASHANHD WBUAHQMY D06 R RXURND HHOQGRRP P MWRQLGRRP HI RAKRHI VDO, HOY DQ5Z HHLHGLQMBMACGRRP HIURP. P DL LQGTAR PARP HY/| URP
KK PP HULQDQIP RXQAR DSSUR LP DMD P LOIRQDQG PLAORY ASHAYHD WSWAHOMY DG R RURBOQMWMNGRP HIURP P DJIQEIONR
PXRP HYI RAMRAHI VDO, HILY

$ SSIR LP DMD DG R RXUMDAQ LGARP HIQWHI MDD HOWHIGHS0 DK DG UASHRAYHD Z DVGHIYHGIURP LOMBMNGFRP HRQ
. [} DNKWBRJIRYHLIP HWRUTXDL J RYH.GP HAG-EVHRXUMIEY

, QUEAWR) DVVEWEQMICEOWR RXUUYHXHLY GHIYHGI URP RXUP DNRUPXP HU 7 KHDJJ U DMUYHQMHI URP \KFK PXRP HY/CP RXQMG\R P LORY
P LORY DQG P LARQLQI VD 0G WBUAHQMY DG R RAUREDUYHIHI RAMHVIP HSHIRGY UASHRYHD 7 KHHFRFHMDIR)/R RXU
UYHOMYP HIQAKDARXUUAKOVR  RSHIDINRQ QG | LD DOFRQAMRQ DU 1Q SOMG-BHIGHNRQWHFRMDDIRQRUGRUDHR . RAUUHYHEVI URP \KHHSDMEXTNRXUAHY 2 XU
BEXMQHW | ((DIADCFRQBUR) DOGUAKOVR RSHDNRQYFRXG EHOGYHYHD DI HRMGE AKOQIHAR RAWHWLP LODNRQR  RXUUHIMRQKLSVZ W P DUNANP DNFULQAMMNRQ/RU
P DNMRUPORP HYZ W Z KRP Z HFRIBAND\XEWEIICEP RXQAR EXMQHNRUDGYHYHGYHBSP HVZ LW UH DLG\R WHG-EWHRXUMEY I URP Z KIEK Z HKDYHGHYHG DAXEWEQID
P RQWR WEEQ) LGFRP H 2 XUCELOW R P DQEIQFERHUHDIRQKLSVZ W ARHHPXAKRP HY/LY FAHQMOR \WHVWETELON JURZ W DG SUR MELOIV R RUBXMQHW 7 KH
DIUHP HONZ HHRMUILQR Z K \RHH PP HYGR RAJUDQMVO). H FOMYLW DGR RFRQEIQI) P LQP XP HYIFHFRAWRY/

5 VNV UHIDMG R RXU EXMQHY IHDWRQWKISV Z W \KILG SOV BIRNHUGHDBLY FRDUQ) [PV DQG P DLNHAP DNHY FRX@ LHXOMQ UHEXAHG SIRMBEOW LIQRHDHG
FRP SIDFHARW UHIXMRLY YIRDWRQV DQG GHI DYHSXETAW

$ \LJQULFDQAZP RXQAR RAUEIR\H.DI HEMQHW UHDMARMEAQ) 108 6 OIMGVHRXUMVE, RUBIRNHIIHPAWRP HY 2 XU) &0 \KEMGDY LQWHS QUG 6\ LY QRAD
QFHQHGRBOUQ WP : KHQH HRAMY WDG/AUR® LQWHS 6 P ONHAZ HUHD ROWHVHYIFHVR DP MAGQ® BHUR WILGSOWS 6 UIIMALHGVHXUMEYERNHUG-DBUDG
FBOUQ) I1LPV ; HOOR URAMCHD HYDODOMRSSRUMANANR HATEDK UHDNRQKLSVZ WM RKHUS 6 U MG VHRXUMEY ERRNHUGHDBUDQGFBOUQ (WY :  KUBIZ HOH
FROIGHIC) CFTXLLQY DQRZ GHYKLS LOMMMNQDVHD FOOUQY FRP SO LOWHS QUG EVIMYLQWHI XWUHRQDQRSSRUMQMIF EDLVIQR GHAMR SURVLGH XV DEAWR DCCFFHAAR \WH
8 6 WNANP DUNHN \WHUHFDQ EHQR DAXUDGFH\KRDAZ HZ LGDXENP DMD GRR * [P IHWR RAWHERWR RAUMHDMRQKLSVZ WWKHS 6 UHI IAUHG VHRXUMEY ELRNHUG-DBUDG
FBOUQ | LLUP VRQZ KIFK Z HPXUWHM® UHD FRXTBLP SIURXUCELON R FROMXHVR SURYLGHRXUPXWRP HYCFFHAAR\WHS 6 P DINAVDAKH YROP H/DOGLOWHP DOHARZ KLIFK
WH  DUHCFPAEP HG DOG FRXTS WK KLI KHMBQUEAIRQ FRAVI RUXYRURXUPXAEP HY D) R Z KIFK FRX@KDYHDP DMUDCDGYHYHLP SCRARQRXUBXMCHW [ LCDGADD

FROAWR) AXWR RSHIDIRQY/DQGFDK I GZ V

7KHP DMUMY R RUGROS 6 PP HUEURNHL HWDQUDRNRQY CUHH HRXMGWWURKIK RYHUWH FRXQIMU 2 78 DUDQIHP HONVZ MM RHQRQS 6 P DINANP DNHUPXWRP HU
$ @WKFK WDQLRNRQY DUHFDUIEG RAKQE-UP DILQWDAQ) SUCHSBY 7 KHHWDQLRNRQY CUHWSLFDED LMD HG DQG\VHMBGRQDFDWK EDAKURXIK DSUP HELR\HUDQG
FOOUQ) 1LLUPV 8 QEHAKLYP DLILOQ CFFRXQIVFNBP HYBURAHW \WHVHRXUMAY DUH FUHEAMG\RWH SXUFKDHUDQG Z KHHGHAHAOY  ERWRZ HSE\ DP DUNANP DNHUPXRP HUZ LMLO
WHSUP HELR\HVDQGRBOUGY |LUP VARG WHIE, HIP LD DO H WMEDOGHDYHY RUGFDMUATXLLAP HADA HRXRO 5 HBYDQAKRYBRMRY DUHFRIDAMD HEE
\HRXUMEY DG DK LOWKHP DUNAAP DNHUPXAWEP HVP DULQDFFRXQM - HXVHWHVHIYFHVR \MLG SOMEY LGFOQQ) \VRPHS 6 U IMALHG VHRXUMEY ERNHUGHDBUDGG RGO
1P VAR H HRAMRXUMEGHY 7KHHP D GLIHUIURP 8 6 EDHSROOUG) SURNAHY/DQG\HNBP HYSUIRIAHY LFOGQ) WRHXM LQ) FHET) H5 G-SRIRUNYRUUDOWP HRMRG
WDQMHY $ VDUAKXOWRADEDSHFWR RUBIRNHIIHP R RIFZ WHRSHDARORP VDG SURMANRQ/WSLFDCR 8 6 UABICEIRNHUG-DBLY , QMWDG Z HP DQEQUAN
P D) HP HMBSURFHEXUAY FROUMAMVZ W WHDMUHDGG MUMVGRNROR \WHOSSTFCEGICRMW 6HHOOR : HOUHVCEMPAR H \WLYHU XOWR) DOGWHIDLOUHR FRP SO Z WK
@Y VDG UH XOMRQY FRXGE \KEMPAXVR P RABL . SHDIWYRUUHIXDRY \DRIRY  EHBZ

: HHOUDI HHDQGFRP P WRQLGFRP HIURP \IKFK P DUNHAP DNHUPXWRP HY/| RUH HRAM) \RHIUEGHY 7 KLY UAYHMH LV VHMYHVR DOG G-BHIGHOWROWIEQ) YROP H/DGG
WHH RHWIBAR GFROHGUQ) SHIRG/LQZ KIFK Z HH SHIHFHG-FUDHEGYHYR WEQ) JHHID &RP SAMIIHHDMEEXA VHISURIUP VDG REHMAKQRBILFDD
GHYHBSP HWDGE B XDRY KO HYLOWHP DNHSMFHP LIKWARQMXHR W KAWQVSU-DG/ ROWBQLARYY Z KIFK FRYTS DOR GOG\R DGHFUDHLQRXUFRP P MRV HUHS | URP
\KFK P DINAAP DNHUPXARP HY

3URNAHVIQYRLGQ) DU HP HQVZ LW P DUNHAP DNHYKDYHGIY. QKHIKMHZVAD 1URP WHS 6 &RQIUAN WHE( & 8 6 WBMUIXDRAY BIXDRYIQWH
( XURSHID8 QRODGRM-UBIXDRY DOGGI MDAYHDAKRIMAY 2 XUFRP SHIYRYP D DERSWAL HHABMGHW SLERNFH/AKDAARXTS 0 HANRXUP DUHABRVMRD $ Q. GHIDIYH
SEAW \KURXQEQ) SURNFH/IQRONQ) DUBIHP HOVR \KHWSHZ HXWM HZ LW P CUNAAP DNHUPXWRP HYJHHI® RURXULP SBP HRBINRQR \KHHSUIRNHY FRXGKOP RXU

ELIQGOGUWHBAIIRY , | RAUPAEP HYRUSRMIMCRHXWHP HYEHIHYH
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WDARH P LIKW HABINUH HPAURQ TXODN LFOGQ) EHIMUSUFHLP SUIRYHP HWGQUHR® | URP \WRAN H FKOQIH/RUIURP . RXUFRP SHIRWAKRDADYHAL IOV HRAMRD
DUDQIHP HON RULL RXUPXMRP HY SHIFHYHRXUDUDQ) HP HQVZ W RXUP DUNHAP ENHUPXMEP HYAR FUDMDFRQCRWR LQMIWAEHE HOXVDQGWHP  RULL \WH EHILQWR QM DYRU
\WH\SHALLLF P CUNAAP DNHUPXMIRP HY/Z W Z KUK Z HER EXMGHWGHR TP R REHAMQIV 0Q GHIDAYHP HADDMWQMRQUIDEQ) RUDUDYIHP HOV WH P LIKWARP HVRKDYH
DQOGHIHYLEZ R RAUBXMGHWP RGHIDGP LIKWEHAGHWR QP WRUFHDHWHXVHR RAUMAYIFHY 6RP HEXWEP HYP LIKWBUH HAR LOYHARURXI K RXUFRP SHIMRY\NDAER CRV
HYIHIQWHH DU HP HONVRUHIDIHIQWHP GLIHIH® WDDZ HER : HOMOORH SRAFGRWHUMIR WIX@RY CRIRQVEN-QDIOQNMKVD/DUAKOR KHIKMIG\FUAD RU
FKOQILQ) UIXORY XGVE, BHBYDQDAKRIMEY $ Q \XFK GWR PMRP HUHIDIHP HOAD/DUAKOWR D) QHIDIYHSYXETEW RUGIX@RY CRIRQDARADMSZ LW RXUP DNV

P DNFUPXWRP HUDDQI HP HOVFRXTS DGYHYHD O HAARUBXMCHN | LDCADCFRGAMRY UAXAOVR RSHIDINRQ/DUGFDK | BZ V

: HOUH\XEMAAR SRMAMOBRHYDVD LRKOR RXUFBOUQ) DOGH HAXWRQ DR/

: HSURVIGH FOOUQY) DQG H HRAURQ VHYLEHY | RURKUVHRXUMEY BIRNHIIH BXMGHY &GOUQ) DG H HHANRQ VHYLFHY LFOIGH WH FRQLLP DIRQ UFHSWAHINBP HOADQG
GHIVHY | XQRRQVLQRYHELOVHRXUMAAMDQLRANRDY &GOUQ) EURNHYDOR DAXP HALHWHSRMELDN | RAHSRAAMRORIFRURCR PP HMHRXUMAY DG RAM-UDXHN \WH
FBOUQ) R PXRP HUVHRXUMA/ WEQORNRYY DG GUEQ) PRH R PXVFP HYRQP DULQ 6HD FBOUQ) VHRXUMEY | LUP V DUH VKEMPAR \KEWBQIDD P RUHUIXDRY FROURODDG
H P LCDIRQWIRLOIRGAQ) EURNHYAKDAMD RQRKHYR SHIRP FBOUQ) IXQRIRYY ( WRYLQSHIRIP LQ) FBOUY | XQRIRYY LOFOGQ) FBUFDCDOG RKMHUHUIRY UHDAGR WH
KDQBIQ R 1XQB/ DG HRXUMH/RQEHKDD R HXAMRP HY FRXGGOGWR L DAYIODY. QCE.GN \KFK DV AP DIHY DG RUFRQMPXCORUMBIMRY  SHIGHY D/DUAKIR UHDAG
O VWERIKWNE, HMRP HY DG RKHYDQE00. RMR SRANHAFRWVDARADAMG Z W WP HADIY PMEP HYIRUGWHY DG L WHUMIR | LGHVRURKMHUCRIRY/E. W XDRY
6HH : HFRX@\KIHMIQULFDQABRKAVIURP FUHEW] SRKUH  CERYH

$ BUHDNGRZ Q RULQAMLLXSWNRQ LQ RXURSH.DARGDOW WP VRUSURAHAHYP D DOYHIHD Dl HAARXUUHSXUBANRY FXWRP HY EXVICHW DAY RSHIDWRGDORXRRP HY DQG
ILCOQADONBEL W

2 XUFRP ST | CAHYSRIMMICRSH.DNRDOUMN H SRKUHLQMEDED DG\RURKI K RXULQIM DFNRQY QG G-SHIGHIAHV RQWLLG SO DG WHLG UDIKRMUHR \KHI LQDQROD
HYFHV/LQBAY 7 KHSHURUP DFHR - RXURSHIDARDCOOGVHRXUMY M MR V VKA DYFRP SXAMUN WP V \WWFKGREILHY @BP DI HP HQMVOGGLQMDOSURAHAFY DG Z WM\KRH
EHRQILQ) WR\KLG SO LVFXADDS GAMRID Z HG-BHIGRORXUHP SR HA/ DG WLLG SO | RURAWHDGGRYRQ) RSHIDIRYY + XP QHIRY P MRIGEMFOAQ)

DG Z RIRQ RUIDOUVRIBHTRH/LOM VP VRULG IDAKRMHE, WHHSDWA/FDQGOG\R AMXSIRYZ MQRXUFRP ST DOGLGRUDHRXUH SRKUHR RSHDIRDOIG
UIXDRY WAV

2 XUDELOW\R P HARXUREQI DARYY DOGWHFRWR | XQBARGR\R GHBHIGRQ RXUDELOIV\R DAFHWLGHWLHG\VRXUFHVR @NXLGAW DAD UHDVRDEGBIFRW

: HICRHAOTX.AW UMN Z KIFK LVWHUMN \WDVZ HZ LOSGRAEH CEGIVR P HARXUREQI DIRYY LGFOXQQ) |LDIRDORRP P W HQV DAL FRP HOH 7 KIYUMN LY LGKHHAQRXU
RSHDNRQ/ DG FOQEHKHIKWIHGE. DQ®P BHUR | CRRY LFOGQ) DYRYHJUHIDFHRQDSOMAXONRXUHR IXQEQ) FKDQIHVIQFUHAWDMYIVRUP DINHAZ LGHSKHIRP HD\VKAK
DVP DINAMAMBFDNRQDGG P DMUGMDMAMY : HIXQGRXUBMCHNSUCASID B IWKQ) GRY WP GEWOIMKP HONV B FXAKEP HY WP G-BRVIWDQG PXUHIAFFRXQNDARXU
) BHRP YOON. = VEMADY B IMWKQ K BUGI LDIADOQMKP HONV B HIMICQ) LOR BEXADHDIUHP HONVDQGI URP FDK | BZ 1URP RSHIDIRYY

7KHSURSRIRQR RXUIXQAQ) UBUMVHIAGE, PXEP HMLP G-SRIW DG PAUHNFFRXQIVKDYEHDLGRUDIQ) DUGZ HLQMG RAKLY SURSRMRQWR FRMHW
(FUDHIRQ) IRZ OGD/SOVR RXUIXQAQ) VMDA : HREBIQWIP G-SRVWDGPXMEP HUFFRXQNVGALHA® | URP RICDOGFRP P HIADCRXMRP HY DQG\MURKIK EUR\HIIH
I LUP VAKDAR | HURKUMMIP GHBRVIQG PXUHNTFFRXQUBURGANAR WHUPXMRP HY + RZ HYHU HXMRP HAMP G-SRUW DG PXUHNFFRXQIVDUH\KEMPAR | OFXDARQ GHWR FHVEQ
| CRRLY RANGH RXUFRQIRO VKAK DVLGRUHDUQ) FRP SHIMYHSUAXXUAY RUUABICRUFR SRIDMPXEP HAMP G-BRUW DG PXUHNTFFRXQIV FKOQI HYLQLQMMWADAY DG WM/ RQ
RNHULQYHAR HOWFDWHY RUDBWR FRQLGHIFHE. PP HYLQXVRUQWHEDINGQ) VFRRUIHHIE 0 R Z KIFK FRXGSUAXOVMODMI QU LFDQARANEZ. R WP G-BRUWDG
PXUHQATFFRXQVZ MM QD\KRYEHIRGR WP H + HIKWHGFRP SHIMRQLP RY . [ DNK EDQNVI RUBABECRXWRP HWLP GHBRVW DG PXUHATFFRXQIVIGRBDHAARHFRWR
SIRXUQ) G WP G-BRIW DG PXUHQWFFRXQIVOQG RUMABQQ) H MY WP G-BRUW DG PXUHNTFFRXQV DQGRKHEZ MHQHIDIYHD O HARXUCELON \RJURZ. RAUNMP
G-BRIVIGG PAUHNFFRXQVEDH $ QUIEOVWRIWRZ RUIQ P DAUDOG-FUDHLQ RAMLP G-BRIW DG PXUHNFFRXQVFRXS KDYH DP DAUIDCDGYHYHH | HAWRQRXUCELON \R
DI\ RXUGCIXAW GHHB/ 6RP HR \WHIRFIRQI UMWP D KDHRFPAWGLQWHSDIVP D PXAUM® EHRAPAUY R DIP LMGH WANRUP D EHURXULY [URP WP HVRWP H EXA
KDYHQRAIMRLIFDTD UAXGAGLO DGP D GRAGHHAOUKD UHXOW) DP DMIDCDGHYHH | HRAA- RZ HYHU \KHUHFDQ EHQR DAXUDGFHWDAID. \MAK UMWV Z LOQRWZ RYHD WHFXUP R
IUBTXQ® RUBXOVOP DALICCOGYHYHH I HRVLQWHI XU
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0 DQEQQ) DAYHYHDQGOSSURSUDMI XQAQ) DM\ | RURKUDKHN FRQUMAMIZ I RXUZ LGHMADMI LE UM\ DSSHMMDQG STQUH OQVAKDIPILGY DGO \WKWAQ)
R FUHAWP DUNHNVARX@ KDYHDP DMUDCOGYHYHLP STRAARQXY , Q SOMEX@U \WHHLY D UM \KDAAR SRUDM QG | LDGADO QAR FRXQALSDMA/P D VHHN R UHBEHWHURSHEW
H SRUXUA/VR EDQNV DQG RMHUI LODCADOQWNMIRYY Z KIFK P D FDAHIXQEQ) 1URP WHH\RXUHAR QR GRQIJHUEH DYDLOE®! 8 QEHAMHHAUR WIGFHY ZHP D GHG\RVHHN
IXQBVIURP DOMIDMYHVRXUAHY LI DYDMEG! SRMMNID DAKLIKHFRAWVKDQKDY SUYRA® EHOWHFDH RUP D EHUHNXULHG\WR FROUGHUAVSROYR  REHUDAHNVGRISUHYRAO
LGHONVIHG| RUGMSRIDLQREH MR UHEFEHRXUI XQAQ) FRP P W HQWV ©  1GHRQ) FUMBWSIHIBY DvZ HOD/MI QU LFDQAG-FOCH/ LOWHDYDLOEMN R FHAWKDYHLQWHSDIW
DOYHYHD O HAMG RXUCELOW \R ERURZ. RQDVHRXUHG DQG XQHXUHGEDLYOQEP D GR\RIQWHI XM , | RUDYDIOEG XQAQ) VAP MG RUZ HOUHI RIHGWRI XQG RURSHDMRY/
DADKLI KHUFRWWAHHFRQBWRQ/P D BATXLUHXVAR FXUBCRXUBXMGHW LR MY DIGLGRDHRXUFRWIR 1XQAQ) HWHUR Z KLFK FRXTS UHBXFHRXUSUR MIELOM SOMEXOUD 1Q
RAUBMCHAH/ARDAQYRYHIQMANY  GLAQ) DOGP DHAP INGQ)

: HP D QHHE\R UDVH DEAUWRGDOFCEIMIO DQG Z HFDQQRAEH\KUHWDWIGAWRCDA LCDQAQ) Z LAIEH DYDLME®IRUDYDLOEGIRQ DMOARH\M P

7R\DM\ RUUH LQDGFHH LMY REQIDINRQY \XSSRWWKHGHYHBSP HVWR RUBXMGHN DECBAWR KOG EXMGHW ARQBWRY/RUFDLY  RARXUIURZ W ADAD\ \MURXIK
CFTXAMMRYY Z HP D UL DEEMRDOFDK UARXUAHY | RXUH] LMY URRXUAHV DUHLOWK | LEHQARNDM RXUFDK U HQNV Z HP D VHHNVR VHEDEAWREDCHN W RUG-EW
HRXUMIY RURBVBQRKMHUER UIRZ LIV DQGZ HFDQERAEH AHMIQWD/AXAK DEAWREO LQDCAQ) Z RX@ EHDYDMEGIRQWP VOFR-BEEGIVR XVRUDADID) RUH CP SBi RAUMADM\ \R
GHYHES DWBFRP P XQEDINRY/EXMCHN DG \WHS , OBAHIMMDZ HOHFRQUGHIQ) \R GHYHBS Z LOUANXUHMLI QU LIFDQWLCDCALQ) Z KLFK Z LAUNXUHXVAR UIMVAMLI QU LEDQW
FCBABDS Q 1LQDGAQY) DUDQIHP HWZ HP D' SXOKHRUDAKP HP D UHTXLLHXVAR I UDQAAHMEEQ UL KW VENHFHEEQ CRNRQY RUD) UHHVR FHABLQ UAMMRNROAKDAARXS QH DAYHD
[P STAARUBXMCHY | LOCADCFRGAWR) DG UAXWVR RSHIDIRYY

$Q AlILEXV IQRBBIQQ) \WHUATXUHGFCBMICP D SUYHIXVIURP BHQ) CEGIRH HRAMRXUSDQVOIGMDAD\ DADORUZ W FRQICHIEGIGHD |, QOEAMR) )
RNHUBXMQHNZ HP D CFTXUHRUQZ KIFK Z HP D P DNHOQLQYHAR HOWP D UHMXUHDEAUMRDO LGDAQ) DOGP D VHHNVR UIMVHGEWRUHTXW | LCDGRQ)

, QWHHYHOARDAZ HRURHRUP RIHR RANKBMGDUH/UTXUAFCSABDZ HP D VHHNVR DEAMAAKAK GHOVE. L XM LY FDK RQKDQG L MAQI HIXUW IQWHIRP
R KO RUFRQYHMEGILOXUP HOV UL UDMQ) G-EWLGDCAQ) DANHKRTQ) FRP SIQ GYHD LY XMQ IXQB/UFHYHGI P AMUBXMRY/IURP RANKBEMADUHY Y \HIQ SOW
RUDOR RXUQMMAAQD) R RAUNKEMADUHY DG XMQ) \WHSUIRHHRYIURP \KAK\DBY RU YL SIRIAQ) JXOUIQMVRUSBEILQ) FRIDMIOQWSSRYR WHGEWR RXU
\WEMGDUHY

7KH\DBIR DEAMRDOHTY VHRXUMEY FRXTS UK G OMRQVR RAUNRANKRIEHY DG DEYHYHD [P SCRARHSUFHR RXUMBAN DQG00 \KFK HIDAW | LQDGAQ) FRXGEEH
DVBUFHAKDADHBZ HAKDQ PAUMONRHD PXHMDAQ) SUFHY $ GRMRIOQE-BMIHNZ RXGE UAKONQLGRUDHG G-EVWHYLFH FR GG REQ DIRQY DG FRXGELP SRH
RSHIDAY DOG ! LQDGADOFRYHIDOMKDIZ RXGS | XUKHUUAMIEARXURSHIDINRYY DOG0Q \KFK G-EWLGQDGAQ) P D DORGRAEHRQI DYRIEGIWLP V P D P SRHUAMRRYHFRYHION
WDMIP WKRZ. Z HP D HRXUBXMGQHW DG QM HONV DQGP D @P IWRXUCEMV R SD. GYIGHIB/RUP DNHRKM-UGMUBXNRONRVKDBHKRTHY 6HHDOR || ZHRURXU
FRQURTI \KDUHKREH 7LP XU7XUBRY VRGBS RUWHUHLYD SHA-BIRQWDVWZ HRU7LP XU7XURY P D VHD @LIHCP RXQVR \KDU/R RXUFRP P ROWRAN \KLY FRXCS FOXHWHP DUNAA
SUFHR RXUFRP PRQWDUWAAR GFRICH EHBZ

: HP D DORVHNVRVHIDAHMR | XQGRXULQYHIY HIVRUP HANRXUREQ DINRY/ DG RXUCELOW \R\VHIDWHNP D EHTP MWMG $ Q. \KFAK DAHANDBYP D GRAEHDV
DIMERYHSUFHY SOMEXTUD L \XFAK VDBYP XWAEHP DEHTXEND

) XOURHP RUH P ONHAYRIMNY DOG\WHUHDAG. [ NI DQG JGEDCHRGRP LE P SCRADQG RIHUI CRRLY FRXTS DBR DGHYHD P SCRARXUCELOM \R CFFHW/| XQB/DVDQG
ZKHQQHE , | DEAVMRDOFCEMIOY CRADDMEGIRQWP VIFFHRBEGIWR XVRUDADDZ HP D GHGVWRP RAIN GHIN QP IR AP [DMRXUGRY) \WMP DMLY

5 HXRINRQVLQ RXURHAWDMI VRUDQLGAIHDVHLO RXUFIHAWSUHDGY FRX@S DOHIHD DI HARXUBXMGHY OIXIGWDQGFRWR 1XQAQ)

(OKR ) UHFRP . = ) UHFRP (8 ) UHRP * GEDCDGG) UHERP YOON. = PAUMHD® KROBVGQ WP IMK-UFUGWDMY R < DQG\KRWWMP LWKHUFBHEWDY R
< IURP 6 3* GEDCE DMYVZ LK SROMYHRAGRN 2 QWH. [ INAWERDIRDOWIB! ) WHFRP . = DG) WHERP UON. = KREEQ WP MKX-UFMEWDMY R N %9/
)5+ & KRO/GQ WP IMX-UFUEWDMY R %  Z WK WEEGIRAGRN 2 Q0 DK ) BHEFP 9DQN. = ZDVDAIQHGYD GFOOOQG! RMIQPUMEA G-ERIWDIIV
IRP 0 RRG V5 DMJVDIHRA
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$VR \WHAEOMR WYUWERW) UHERP / UIHKDV&RQ WP DMXHIRHAWDG LADADOMHIW IDNIVR 9%  Z WD WIEDI RABRNDQGD N$$ &Y WP MK
RFHAWDNY RQWH. O DNKMBQMIRDOFABIRP 6 3 * GEOCb DMV ) UWHERP |, QXUDAHKDY %96 &Y WP IWXHIRHEAWIG | LCDGADOXHI W IDMJVZ WD \RE®
RABRNDGD N$ . O DNWEQ@IRIDOABIWDNY) |URP 6 3 * GEDCS DMV

, QWHHYHIAR DUBAIRIQRXUFUHAWDMIVERK RAUCELON R REEQEY \WP | XQAQ) DIGRXURHAWSUHIE/ DG KA FRUR \VKAK IXQAQ) P D EHP DALDD
DGYHYHD O HRRMG 2 XUFRWR REEIQQ) G WP XQHPXUHGIXQEQ) LVAA® UHDMWR RAUFIHIVWSIDG/ \WHIP RQNQH FHVR WHLQMPMWNDMR EHIRKP DUNVHRXUMEY/
WDZ HHG\RSD , RUDHVIQRXURUHAWSUHIB/ FOQMI QILFDQ® LRBHDHRXUFRIR WLVIXQAQ) & KD HYLQFUHAWSUHIG/ DHFRQIMXRXY P DNAAGIYHD DOG\KEMANDN
WP HARXCBUHARBEBIDQGKLIK® YRIMWBIP RYHP HQV

2 XULQR HOVH SRHXVARDMIQULIFDQAMNR FDSMIORY

: HXVHDWI QU LFOQMSRINRQR  RXUFCBABDR HY DIHIQD YOUHY R LQYHXR HWTRIYANAY| RURXURZ QFFRXQADYZ HODVLQRXUH FKDQIH EDHGP DUNANP DNGQJ
CRNWWY $ VR 0 DK RAUDMNIGFOGG  BARQIOWDAQ) HRXUMKY R CBSUR LP DAMD R Z KIFK FRQIMMGR FRERIDMG-RNHRXUMAY DG

DSSWF LP DMD R QRO8 6 \RYHHIQGENHXUMAY ;: HKDYHUHIF-GROGYHIIH LFXAQ) B\ HIMIQ) LOR UYHYHU-SXURDHDI WP HON WEXURDHDI P HOV
\HRUMAY ERURZ H5 D06 VHRXUMEY GOCHS WIQRNRYY R LGFUDHWHM] HR RXUSURSUHEY VHRXUMEYSRINRIR $ VDUAKOVZ HI CFHUMWR LAITXGW GWR SUGRSIODG
UAYDODIROR DAHN 7 KHFRP SDQHVIOZ KIFK Z HIQMIWP D FRGAHOADMRQP DUNANVZ KIEK DUHRUP D EHASURSRMRDAMD P STRMGE!. SIAXKUAVIQWHVHRRLYRQZ KLFK WH
IREXV DOGWHUH MY EXMGHN RSHIDIRQY RUQMUT HONMDAILHV/P D GRASHURIP D/SURMRRG 6XFK SUAKKUAVP D LFOGHRUEHH CFHEDAGE\ WHS5 X\WD 8 NULLCH

FRQ QRMKHZ DULQYROGY , WD WAHQAL T LGRBDAY DOGWDEHWOMRDY $ VDUAKOVZ HP D VK HUBRWHYIURP. RXULQYHIT HOAZTRYMEY 2 XUSURSUHEY SRMRIRLY
FRIFHMDMGLOVRYHHIQG-EWQWIKP HONVRXNGHWWHS 6 DOGGEWR DQ® BHUR FRP SIQHV $ VR 0 DK R \RHHIQERIB/Z HKRGKDYHEHDLMK-GE
WH5 HHXETFR . [ DNQWBD Z KIGIWHUP DQQ) MWIFIRW & HRDCS MOQDOG ( XURSHIQFRXQAIHY 2 XULQYHKR HOABHM 0/ FRX@S EHP DAMUDED DQGDGYHYHD Ol HAKGL \WHH
LOMNR HOVER (RIGHURUP DvDQIASDMGRULL \WHP DUNASHURUP VAL HIHQ® \WDQZ HI RUFDIAD RURYHU BHFDAHZ HUHD RQGYHIIHIQRXUSRINRIR Z KHODQLOYHKR HQV
CRVQRGHIRP Z MMOQWHWP HKRU] RQZ HSURWANZ HI FHWHUMIR HWKHUKDYLQ) \R FERHWWH SRUMRQ DADWP HZ KH\WHP DUNA/BUFHRUGTXLAW P LIKWEHXQ DYRIE®! RU
H WOAQ) | LQAQ) DUDIHP HQVEHN RIG\KHWP HI UTP HIQWITD DQMASDMG Z KIEK FOQUAKOMQSD LQ) KLIKHUILQDGAGQ) FRAMW\KDQSURVMARG |, | DAL QU LEDQAQYHR HONKRK
D/ DONR SHIRP D/ DQIASDMS RAUHMDROLOYHAR HOMITXGW FDK I1GZ | LCDGADCFROBMWR DG UAXWVR - RSHIDIRQYFRXGS EHP DMIDID GHIDAYHD 0 HAMS DOG\KH
P JQWEHR \KHEWFRXG EHMI QU LFOQNV

6XEWTQUDID DOR RXULQYHA) DOGP DUNHAP DNGQJ SRUMRQYDUHP DNHG\R P INHARQDELD EDMY DQGGHRIGHVIQ DAHAYIDHYGUHA® LP SCRARXUHILQQIV
$ GRRAIKZ HP D \ENHP HDXUAAR P DRI HP DA \VXAK D/HP SR LQ) SRIMRQTP LW KHEILQ) DG XMQ) TXOQMBAYHUMIP HDXUWY Z HP D LGPXUMIQLLFDQARAAY | URP
RAUMDEQ) LR/ GHWR GYHDIH P DHNORMDIRYY FXUHR | ORNDNRQ/D0G YRIMYY 7RWHH \WOAKDAZ HRZ QDWHV LH KDYHERQ SRUMRYY DGRZ QMQIQWH
YDOHR \KRHDMVRUP DUNHVFRXGB UAKONQ G &RYHIHD \RWHH WOAZ HKDYH\RGEDAHVZ HERQRARZ Q LH  KDYHVKRWBRMRY DOXSMDIQWRHP DNVARXT
H SRHXVAR SRAQINID @I HEWH/D/Z HDMP SWR FRYHRUMKRYBRMR/E, CFTXLQ) DAHNIQDUMG) P DUNHAR XULQYHXY DQGP DUNHAP DNQ) VDADLH/P D CGRAEH
HI HRAYHRUSUR MIE®! ) RUH TP SO DLGRUDHLQLOMBMNDMY DI HHDOGHRICHLQGHEARUHTNXW P DUNHN DQLTEON VR SIRSH® DOGFRWH I HRAMYHD KHEI HRXUSRVAMRYY
HRQRP LF\(BZ GRZ Q/ LFOXAQ) DVDFRQHNHFHR JGEDOMDIGHSRIAHYDQG\ULY GHI VIQWP LY R CQNASDAG HYHOV DOLCTELOUV R G-I DQGHQI DI HVXOMEEDH
FRXQALSDMY RURKHUP DUNHAFRQEMNRQY DGYHYHVR HMYA/ RULQYHKR HOVR \WHWSHLOZ KUK Z HLQHIMRUIRUZ KUK Z HP DNHP DUHN RURMHUZ RUES HYHQIV \KFK DvZ DY
LFOGQ) \WH5 XWID 8 NIINHFRQ CRADQGWHZ DULQYRYIQY |, UID (DMICEMDKMY RAKHRXEWINR DSDQGEP IE. FRXGBUAXOVMQDG-FICHIQWH YDDHR RAULQYHAR HOV
$ GAWRDD FOQYH/IQH M) @7 V XGVRUHIXDMRQY RUMGADIRUDE [QWDMYHIQM SHEBMRQAKHIR RUGHE. @7 V IXBVRUBHI XDMRQY FRXT KDYHDQOGHYHLP SCFW
RQRXULQYHAR HOV

: HP D \KII HOMIQULFDQMRWI URP FKDQIHVIQWH. $6( VUHTXLLHP HOWUHIDMAMGVR\KHAVFRXQWARH | LFLHOV RO \KH VXU LO VHRXUMEY UHEXURKDVHWADQUDRIRQY

$VSOWR RXULQMWY HOAZRRYMEY ERK DVDQLQAMP HADY BHE HHOERWRZ HYDOG GLEYDQGRODSURSUHEY EDAY LH Z KHYORANY | RURXURZ QLFFRXQWV Z HUIM
IXQBMURXIK UEXUADHWIQLRNRD/ROWH. $6( 2 XUKRWWMP [LCDCAQ) LVSUP DU REBIGHEWURKI K VHRXUMEY UHEXUADHDUDQIHP HQNV $ VR 0 DK
HAQRQRJ R WHWDEQ VFRXUMEYKHESLORXUSURSUHELY WEEQ) CFFRXQAZ HIH\KEMPAR -RXUMEY UHEXUFKDVHREQI DIRQY 7 KHVERXUMYAY Z HSB(E)H DY FRADMDOXQGHU
WBXUKDHDI UHP HQVDHATXGWIGQ) VHRXUMAYZ WK P DUNHATXRAMY/ DQGMI QULFDQMDAQ) YROP H

" HSHEQ) RQWHUHICHON R \WHLOWIKP HAKVHG VR VHRXUHWKH W-EXURKDHWIQORNRQ \WH. $ 6(  KDVHXBEQKHG\WWHMV] HR WHAVARXQNVRIMRXUMKHY 7 KHAMVRXQN
LVDGHUHMQ) FRH | [HHQAKDNHAMKHP O P XP ERURZ Q) OP RXQVRUUHEXURKDH WDQRNRQY LQ UHADMRQWR HIFK LQAYLGDBA QXIKP HV, QWHHYHIANR FKDQIHYIQ\WHWMP VR
\KHAVRXQNZ H
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P D LGFXUI LQDQAOOBRIAY DARADMS Z 1\ \RHGHHG VR VHIDHRXUMIEAR FRYHUGNXLANY DAD FRIMAEMIGYDQ HRAAR XY RUGHRWHGHGRERIRZ GHHADY [ XQB/DAKLIKH
(DM

2 XUUMP DQDIHP HOWEP HZ RINP D QRAEHH I HAYHLQP MDY UMWV DQG RIBRRHARXY

2 XUUM P DD HP HQWUIP HZ RINLYGALIGHG\R LGOIV DAY DG P MY DMUMNY CRURWRXURSHIDIRYY LFOXAQ) FUHAWP DNHAMITXGW RSHDARID, 7
LQRP DIRQVHEXUMY AOBSIRMAIR) $, GIDOUIXDAY UBSXBINRICDGG( 6% UMW 2 XUUMN P DDIHP HQWUIP HZ RINP D (RABHH | HRRYH | RUH CP SBIGHWR XQRMAHD
ALURP WEGFHY/RUP MMGIP HQW , | RXUIUZP HZ RUN | CLYVR D3N D SOMPX@UUM H | HRYHD  Z HFRXGS | FHERWHAKDAZ RXTS GHIDYHD LP STRARXUBXMCHN [ LQOGADD
FROGUR) DOGUAKOVR RSHDIRY 5 HIXDRY ERAHVIQWHMUMGRNRY/Z KHIHZ HRSHDMP LIKWIBR LP SRHDGHYHFRQHNXHFHY

2 XUP REHIX DQGDWXP SWRQVXVHELQ DWHMQ] UMWVIQ RXUBXMQHN/P D AlTHJP DIMUIDED | URP DRXDOUHX® /

: HXVHP RGHIXY DOG! RUFDWWAR FWP DMH SRKUY GRWWHIB/ DG RMHUUMY DOGWR DMMWAKVIQG-AMRQ P INGQJ UHDMVR XQEHZ UMY SUACQ) FOSABCDERFDARD
DQGRK-UMAXHYDARADMG Z LW RAUBMGHY 2 XUP RGHY DQG | RUHFDIVDUH\XEMPAR YOURXY XQHUI LTEGIDAXP SINRQ/ XGFHISQNY P RG-OGMIQHUIRY FRP SB[ WA/OG
LCKHIOAIP MIANRDY LFOXAQ) WRHDUMEQ |URP WHXVHR KIMRUFDOQMIDOLQBAMY  DGXQAHULHG \KLG SO SIRMGHG@BDIEDRKP SIRY || EDHEXSROWHHP RGHY
| RFDWWRURNHUI CRRY Z HP DVSUFHRXUSURGANVRUI DOR FRUHA® HANP DMWHDXRADAG UMY RUBMQHN | LOCADTFREEMR. BAXOVR RSHIDNRQ/OQGFDK | GZ VP D
EHP DMIDID DGYHYHD DI HRAMG

- HOOR HWBEDWK DOGP RARUXQEHZ UM IXGHICH/ DQG DD CESURYDOSURAHWI RUDAAWQ) DG DEAMEQI UMW DOGWHUIP LW KRZ HYHU \KHDAKP SINRQ/XSRQ
Z KLIFK RAUXGHICH/ DG QP W DUHEDHG DOGWHIDOMYR WRHDAXP SIRY/ P D (RABHFRUHAWRUZ LOTFFXUDMY UH GRVXUMUHUAKXIV $ VDURKOMKHHIXGHICH/ DG
CSSIRYDCBURAHWP D QGRAEHH | HRYHLOP MDA RXUXGGHZ UM UNNY

, QRXULQXUIDFHEXMGQHN ZHP Dy QRAEHDEGIVR RAILQ UHQKUDQFHDAHNXLUHG BYHY RUSURHY RURKHZ VHFREBRARQ UHQUKUDQRH Z KLFK FRX@SLQFUHDHRXU
H SRXUHRUCP MRXUDELOW\R Z UMQHZ. SRTAHY

7 KHD/DOE OV DGGFRWR BQXUDIFHDUHG-BHIEHOARQP DAWRGEWR)VEN RIGRXUFRQIRO$ VD URKOWHQKUIGFHP D GRAEHD/DMEGIRXRWWHH \WINGGRQ
WH\MIP VZ HUTXUHVR Z UMMQHEZ. EXMGHW |, | Z HFDQERARBBEQ UHQXUDFH RUSXURKDUH UHQMUDFH DATFA-BEBISUFHY Z HZ RXG KDYHWR HWHUDFR-BWIRLGRBDHLQRXU
H SRKXUH RUGHBFEHRULQKUIIGFHH SRXUHE TP MY Z UM G SRTAH/WDAZ HWLQN GHRHWABM UHQXUDGFH SURKRNRYY HAKMHUR Z KLFK FRX@SKDYHDP DM DoHYH

HI HAARQRXULQKUDFHEXMQHARY

) XUHU RAUHOQXUIFHSURIUIP VKDYHFRXQMSOWY UMIWDAP D UAXONOXQFRIBAMEGIFTIP V & RIBABELAW | URP UHQUMNKUHY LVAKEMPAR | CRRW\XAK D/Z KHKHU
UHQUXUHY KDYHWHI LCDGRLOCFOSCAMW R P DNHSD P HOV Z KHKFULQAKUHG GWHYP HAAKHFRQEURQ/R WHUHQUKUDFHFRQMIPADGG Z KHKHWHUHOQXUHURKNHZ VHEVEXM/
FRYHIDIH 2 XULCELON VR UFRYHUI URP QKUY |RUIQ. UDVRQ FRXTSKDYHDP DMUIDTH | HAARQRXUBXMGHN | LCDCADCFRIAMR) UAXOVR RSHIDIRQ. DUGFDK 1 GZ V

: HOIHGBHGHWRQ RXUH HRXWRYHP DQDIHP HOAWMDP  SDUINEX@UD 7 LP XU7 XURY DQGRXUCEMN R KLUHDQG LHBLQ WLABG SHIRQQGHD

: HEBHIGROWHH I RW VN UHBXBANRQY DG EXMGHVFRQEFVR RXUH HAXAWYHP DEDIHP HOAMP  LQSOMAXTOL7 LP XU7 XURY DQG\WHP DEDIHP HQAMP VR RXU
EMGEDUHY 7 KHHLQAGOY KDYHP DEHMW.I QI LFDQNRQUEXMRQ/R RUNKFFHW DG Z HEHIHYHRXUNKFRHWP RVIQJ | RZ DBG-BHIB/ \R DM QU LFDOA WOARQWH
H SHIHFHR \WHHIGAYIGOY Z KRHFRQMXHGVHYEH LY RAIXOUIQM S |, | FHWIOQLQE YIGOY GDYHRUDHRKHZ MR G HUDDOEGNR XVI R UDRQ ZHP D GRAEH
CEGIVR U-SOFHWHP Z W FRP SOUTEGIFCEEGISHIRIGHD' XHWRO U7 XURY VIP SRMIFHVR RXUFRP SO0 Z HZ RXCGSEHP DALDE) CEHYHD DI HRAGLL 0 U7 XURY AF-DHG\R
CRWYHD SDMASDMIQ\WWHP DEIHP HMWR RAUBXMQHWRUG! WKHERP SO HOMHD : HERGRWRT N P 0D MHIQXUIFHRQ0 U7XURY RUIQ R RURK-UR | LFHYRU
QAURRY

, QEAWRQWRWHLP SRMUFHR &( 2 0 U7XURY DIGRKM-UH HAYHP D) HP HONQRXUFRQMKHGJURZ \K DG \KFRHW Z HOUHG-SHIG-MOQ SDMRQRXUFRQMGHG
CELOW R KLLH DEHDOMD WRQ DG MBQWBGHP S HY 7KHSRROR H SHIHTFHEO0G TXON LHGHP SER HHFDQAEM/LVAP MAMGLOVRP HR \WHJI HRIUDSKIEDCDWDYZ KHHZ H

FRIGANBEMHW DOGHRP SHIWRQ!I RAMNGBGHP SR HYFDREH\VLI QULLFDQAS GAMWRDD Z HUHD ROH SHIHFHGP DRIHIDOP DINANY DG
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\XSSRWAHYRQHORH | HARYHD P DRI HOQG RSHIDMRXUBMHWY | | Z HER RAKAFHGLIQOHIDILQ) DGUHEQQ) WMOBGH? SR HHY DG RKHISHIRIHIRUL Z HH SHIHFHD
ARWVR VK SHIRIHOZ HP D BHXQZEBIWR P HHARXUREMRLYH/ DG DY DURKOVRXUBMHWP D \KITHJ

( [WDRECDY HYHRWEH RYGRXUFRQARCFRX@ QHIDIYHD LP SCRARXUBXMQHY

2 XUBXMCHN D5 RSHIDNRQY FRXES EHVHIRA® GMXSG DG RXUUBSXIMRQ FRXGS EHKOWP H5 B\ HYHWVRUFRQMEXI | CRRYW\KDATLHZ KRD RUSDUID BN RIGRXU
FRQURO 7 KHRAPXUWHIAHR \KFK H WERBEY HYHQWV LFOGQ) WHHP HIHFHR SDQG-P LFVRURKHUZ LGHSUHIGKHIGN HP HIHR. \KFK DVIQWHFDHR &RIG  RU
FROFHO/RHMWHSRUEDNV R \WAKDQHP HIHR  SHUMMMARUUHFXUIQ) HIG-P LFV WIGH SRIAHY DOG\BUL  VOQG\WHULP STRARQJGEDCP DNANDGPAUMER H AKOQHWDM/
SRIMFIOGVARUE DG ALYLOXQUAMMURIMADNERNY R BHUDMIRNY Z DUDQGDLP HGFARQ CRMIGFOXQQ) WHRQIRQ) 5 XWID 8 NIRCHFRI GRWZ DUQRVG) |, U DOGRMHUUHILRID
FRAQEN  H WHP HZ HDMHUHYHQWRURKHUCDMUIDOGAVDAMY [DOWHR RUGWR CFFHVR WAKGRE)\ RURSHIDARCDO WPV LFOQAQ) D) WAXANY GRWR FIMADODD
SRZ HJ\MBFRP P XQFDARQ/RUQMCHARAIE HY RIMKXERZ /R P DVWIQUWFRXG FUDM DOGLOWHFDAVR FYLOXQUAAD. [ DNKMBRLO- DO KDYHRUDMG DQG
P D FROMXHWR FUDM HRERP IF JRYHGP HMNODOG | LDIADOAMXSWNRYY DG FRX@G GOG\R RSHDMRDOAL  LEXAHY LGFOAQ) KXERZ QYR RXUR [ LFHY TXOIQIH \KHIMLQ
SOFHDQGWDYHOIP MR/ WDAARXQBLP SURXUCELOW \R RSHDMRXUBXMGHY

2 XUILQDGADOHXVOLHLP SDANGE, FKDQIHVIQLOM DM/

) CRMDIRVLQLOMIAVDM/FIQLP SCAARUHDQQIV ' HROGHYLQLQM MDA/ FOQKDYH D GAMP HECH | HANRQWHLQMIANZ HHID $ QLAFUDHLQLQMBMADMY/FRXTS
GHIDAYHD 1P STAAXVLL Z HKRTSVHRXUMHAKDADYHDQLOYHYHUHIMRQKLS Z W LOMBMNADMYRUZ KHIHP DN-ANRQAMRQYRMHFRP SHIMYHHOYLREP HQAMGBAHXVAR UIIWVHRXU
LOMIKADAY RUU-STFHG-BRIWZ W KLIKHUFRWXQRQ VRXUAHYZ WRXVR [VAREY LGRS DAYLON LHB/ROLQAMNDLOCQ) DXHV

) RUH TP SO GFH- DO WH1 % EDHUDM/KDYHWDQIHG | URP WDVKUKDY  1QO DK |FOAQ) DVDUAKXIWR LGRUDAYLOLQ DNRQLOWLY

SHIRG 7 KHPXUWHIAP DNHAMWDNROLY. [ DNKWED WHEXG) HAGH LEMDG\WHGHAMIRIDIY JEEDCHRGRP LF MVDINRY LFOQQY) KLIKHILQ MINRQUDMYUAKEMGI URP RO
\KRUIHY P D GOGWR DFRQMONROR \WHWHIG\RZ DLB/DUDMKINA Z KIFK P D GHIDYHD P SCRARHYDOHR RXU. [ DNQUERLOMIAXYHMRYHDWHN DG LGRHDHRXU
ERURZ LQ) DOGIXQAQ) FRWV DOR ZKIFKP D P DMIDID DGOGHYHD O HANRKUBXMCHW | LCDADCARQBURY DOGUHXAVR RSHDMRY/

: HOWHH SRHG\RIRHIQRXUHR | O(RNMDNRQ UMY

YHFDAHRXUBMGHN LY FROGAMLOP XISBIFRXQMHY Z HI CFHH SRAKUHWR P RYHP HOVLQ! RHIQPXUHER H FKOQIHWDMY 7KYH SRKUHP D FKDQIHRYHMP HD/
EXMGHW SUTRNFHY HYRYH DG FOQKDYHDP DALIDCLP STAVRQRXUILQDGADOWRAP HON 2 XUIXQRMRICRUHEA IVWHS 6 GRIU 7 KHIXQRARICRXUWHIAH/R RANKEMGEDUH/
LGFOCH. [} DNKWBQ\MIH ( XUR 8] B-NMBLVKP . \ U\ VBQLVRP $ ] HIEDINQP DCDAS UP HIDQGIP  YAMYK SRXQGVMAG) DOGS8 QWSS UE ( P LDAM/ALKTP ) RUILCDGADD
UBRNY SXBRAY WRHPXAUMAH/ DHWIQMAGLQRS 6 GRIDLYDAKHUBRID PABR  $ WHNDQG COEL QA DUHWDIQMAG DAKHH FKOQIHUDMLQH | HAADAKHEDIFH
\KHHAEDMY 5 HYHVDOGH SHOA/DHWIQMME DAKHDYHIIHUDMR H ADQIHSUHAYDIAR) GAUQ) WHUHBRMG) SHIRG $ VAKHYDOHR WHIXQRIRDOPXUHAR/R RU
WEMGADUH/Z HNH/DIDQAWRHS 6 GRAUZ HP D WO HERWHY/DUMCQ) D/DUAKOR WIQMMY \WAK | RMIQPUHFAHARS 6 GRALY &RQMYHD D/WHYDDHR \WHS 6
CRIUZ HINHD/ DI DQWHI XQRMRICRUHAHVR. RANKBMGDUHY Z HP D U0 HIOQ/DUIMEQ) D/DUAKOR FXUHER WEQMINRY

) CRMDIRVIQPXUHE H FKDQHUDAMYKDYHKDG DQGZ LOFRMMHWR KDYH DQLP STRARQRXUBMKOVR RSHDIRYY , QOGEAWRY JRYHIP HOWP D 1P SRHWMQIHQW
UGV WDAMMEWAUHER RSHIDIRQVEHE HHUMGHIV DG QRO WGV 6XAK XBVP D BHLP SRHGZ KHQVKH DESTFCEG! U XORUEHIHYHAKHIHH IMAVDVHIRAVARU-DAR \WH

MEHOW R SD P HQAEDDEHRY \WHI RIHIQPXUWHR - P DINAARUHRORP LF VHRXUW DG FDQKDYH DML QU LFDQAP SCRRQPXUIHR. UDM I ORXDINRQ
' DP DTHW RXUUBSX\IMIRQ FRX@GKDLP RXAUBXMOQHW

0 DQEQQ) RUWBXBINRQLY FUMFDOR DMERNY) DOGP DQEIQQ) PP HY LOYHARY DUGHP SR HV |, | Z HIDOR OGN RUCSSHIUWR | OR DEIHN LWKHWDN
PD JLYHLGFU-DHWR BBXBINREIOUM Z HFRXGMIQILFDQ® KOP RUBMQHN 7KHHIMKH/P D LGFOGH BMIHQRAIP MGR D) R WHUMVAWRWGLIOWY, WP $
(FOQAQ) GIDIGUIXDRY WU HWDQGOIRIRYY P HDXUAAR SUYHWP RH OXQEHIQ) WUIRIMALCDORLQ) DG \VDCRARQY YIRDMRQY/ QG P DIIHP HWR UMWLQUAIMRD
R UHIDAYG S WBQCRANRQY DQG DU HP HOW $ GYHYHGHYHIRSP HOVFRXTS P STURXUUBXBMRQDQGP DMUDID DGYHYHD O HAARUBXMGHN | LCDCADCFRIAMR) UAXOVR
RSHIMRQ/DGFDK | BZ V
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. HP D |DORDGHXDMY RAILQ P DQEEQ HJI RUAHDOG SURARWRXULQAMBRXDOSURSH IV DQGMP LOUSURSUHBLY WKW ZKIEK P D KDUP RXUBXMGHWDQG
FRP SHMYHSRUMRQ

2 XUCELOW \R \XFAHHG DQG UHP DLQFRP SHIMYHG-SHIG/LO SOWVRQDEHDOMD VXU P OQNQQ) SIRMANY HIRAQ) DQGCHHAQ) RUQMBRXDOSIRSHYW
UL KWDQG SURSUHEY \WKQRR\ |, QDEAURQVR UILMADIROR RGP CUNY DG RKMHULQMBRMICEURSHIV LO YOURXVMUMARNRYY Z HUHD RQDARP ECDIRQR LQMBRNID
SURSHW @Y VDQGFRQMRNDCOUDQI HP HOV LFOAQ) FRQLGHMIDN DOGQRQ ARP SHMDUDQIHP HOVZ W RXUHP SBR HAY/ \R SIRMANRXUSURSUHEY WKW : HOOR X\M) HD
\KLLG SOV, 3 SIRMANRQVHLYLFHWDAABINHG Z W FROMMRA® P RAVRUQ) RAUNIDE-P DUV RUXCDARRU HEXVHRQWH, QMO RZ HYHJ WHP HDKUA/Z HLP SBP HOAR
\O HXOGWHHUWKWP D GRAEHDEHDOMR XD SUHYHIARLG SIMEYI URP LQUQILQ) XSRQ P MSSURSUDNY  RURKHZ VA YIRDMY) RXULQMIBRMIOSURSHYY RUIURP
LP SURSH® Q\FRMQI RIXMQ RAMBGHV-FUHVOGG RMHUFRQ LG-IMOQ RP DIRY : HP DNHVARDMILF GRMR/BIDEQ) Z KHOWR SXAUXHWIG-P DN RUFRS, UKW DARD
RULQMDMRXHULQMIBRXOOSURSHWY SURKRNRD/ DG Z KHQR UHD ROWDEHVHRUAND HIXOLGP HDKUY EXVWHHGHAMRQV/P D XAWP DMY SURYHLGFRUMPNDOG\KAK SURARNRD/
PD SRYHIQAILFHOAS GAURDD Z HFOIRSRMARXULQMBRXOCSURSHW L Z HOHXTEGIVR GAARAXDANRL HEXVHRULQ UQIHP HOWBHHDOR |, QMIBRAMB URSHIV 1Q
30W WP 960MCHN R WYDQQOOSERW

2 XULQMIBRNOCSURSHW UL KW FRX@S EHFKDEBQI HG LQYDIEDMG FLURXP YHOAGRUP VOSSURSUDMG GASMMWHRGYZ HVENHVR SIRMAMKP ) RUH TP SO WLLG SO
P LIKWRS. DFTXUH RUXVHRXULQMIBRMOOSURSHW LGFOGQ) WEEHVHRUHV Z IKRADAKRU] DIRY $ GAMRIDED WHXVHR WGP DUWRIVHAYLFHP HAMP LOIUR RAY FRXE
KO RXUBLIGLGHRMY DG FDAHPXARP HUFRQXVRY 6LP IO FRQLG-RMDI DIGGRQ FRP SHMDIUH-P HOVP D EHEBRKHGE, FRXQMEDMEVRURXUHP SR HAVXQEHURXU

WIQELGHP SE P HOWRQMFN DOGWHHP D GRAEHDGHNOMUP HAHYDYDMEGIVR XVIRUDQ \KFK EWCFK ©  HFDQERAEH AHYEQWDATDSHYRQY QG HMYA FROMEXI R
RXULQAMSBRNOCSURSHYY KDYH YOIED DALI QHG\R XV DOCSSCFEEG LQMBRXDOSURSHW WKWAKH P D KDYH RAKDIZ HZ LOEHCEGIWR HY RIFHRXUUW KW XQEHUID KK
DIUHP HON ) XUKHIP RUH Z HFDQCRAIXDUDQAH DR LGHOMIDIY D) UHHP HOWVDUHLIQSOFHZ WK HYHY SOV \WDWAXUHO® KDV RUSHYRA® KOG CFRAHWAR RXUSURSUHIELY
LQRP DARY WIGHVHFRUV RINRZ KRZ. ( YHRZ KHM\KRK DIUHP HOWH AMKHL P D QRAH | HRYHD SUYHCDARRU] HGOFRHW XVH GVFRKUH P VDBSURSUDIRD RUBHYHYH
HILQHIQ) R RULQMIBRMOOSURSH WY DOG SURSUHELY LQRP DIRY © HOBRP LIKWOOR P DQEQRUEHXTEGIR RABIQDEHNOMSIRARIR)Y RAVRP HR RXULQMBRXID
SURSHWY UIKWDVAKAK UWKWP LIKWIRABFHYHWH\P HG-UHR  SURARINROLO YOURXYMUMG FNRQYEHFDVHR WHGL I HHIHVIQ SDAQAMEGHP DN FRS, WKWOQGRKM-U@E V
FRIFHOQ) LOMBRNOICEURSHYV DOG SURSUHBY WKW

SUVHIMY DD XQDAKRU] HEXVHR RULQMIBRXOOSURSHY DG SURSUHELY L RIP DERQLYGL LEXOVIEFRI® DOGWHP HDKU/Z HVENHP D EHLQDGHDXOMWR SUYHON
\WHP VOSSURSUDIRY LG UCQIHP HOAMRURKMHUYLRTMWRQVR  RXULQMIBRXOCSURSHY DG SURSUHIELY LQRIP DIRY , QVRP HADHY Z HP D KDYHR UHD RO@M DARQWR HI RIHRXU
LQMIBRMIOSURSH Y UKW SURKFWRXUMEGHVHFRUN GHMIP LGH\WH YDOAEW DQGVARSHR WHSURSUHBY WKWR RKHYRUGH HIGDIOQMEDIP VR 1Q UQIHP HWRUILQYDIAW
$Q VKK QMDARY Z KHKHNXFRHA XCRUXQUKFFHWM XO FRXS UM XONOQ\KEWEQMDCFRWW DG \WHAYHYRQR  UARXUA DG \WHDIWQIROR P DIHP HOMIQ R Z KIFK FRX@
QHIDYHD DI HRARUBMGHN - HAMP LQQ) BMHYHYI RUSHIEQ) GMDIRQLYDARP SBf | RAIQMALYH SURFHAMKDABTXLUA/AMI QU LFDQABI DOMGI P HOA) XUKHU RXUH | RWAR
HQ RUHRXULQABRNOCEURSHWY UIKWP D | CFHGH HQHYDQGFRXQMFTEP VDAIN.QY WH YOIGW DQGHI RATEON R RAULQMBRXOOSURSHYY UKW DQGLL KK
FRXQAP DKUY DUHVXFRHN XO Z HFRXTS GAH YDOTEBI LQMBRXDOSURSHW UKW |, WA/ SRUMEGIWDXQ DYRIEGIRARRP H/LORHRUP RIAVKAK SURFHHA.QIVFRX@G UAXOW)
\XEWENIOSD, P HOM\KDWFRXS KDYHDP DALUDCOGYHYHH | HRARQRXUBXMGHW | L(DRLDCAROAMRY UAKWVR RSHIDIRY RUFDK | BZ V

5 IM\V5 HDWG VR WH* GEDOB RDAFDOS5 HIXMAM) DOG ( FRORP LE ( OMLROP HOWV

2 XUBXMQHWDQGRSH.DIRQVP Dy BHP DMIDE DGHYHD DI HRMGE WHRIRQJ 5 X\WD 8 NUOLGHFRQ CRWWHZ DULQYROLQY , LDQ DQGFRIHARQAEQ) SROWDCDOG
HARQRP LF LOWBELAW LQWHO LGEBI( DWV

+ (MRUFDID DOUHSRMROR RUER\HLIHEMGHNZ DV DRIBASEGIWR VFRXUMAMBEQ) B LQAVIGOY DG TXOM L) LOXWANRVIOS XWID $ GKRXIK Z HAYHAMS
DOR RXUS X\WDQ\XEMADUH/LQ) HEXDW DOGOW FRQMQ) R CARYHD VHHNR AYHMI\ RXUPXEP - SRRIRWR GFUDHWHVKDLHR RXUPXMEP H GFDMGLOS5 XD
WHELR\HIHDQGEDON.GQ) PXMBP HYR RAUCRQS 6 \KEMG DU/ FRQIMXHR LGFOCHGRQ VDIRAMRGHE 5 XWIDQSHIRDY $ VD UAKOVZ HARQIMXHWR KDYHP MGH SRKUHR
5 XWID Z KLIFK SRHVARQIXQ) AR HYI RURKUBXMGHW | LCDGADCARQBURY DOGUHKXAVR RSHDMRY/

$ GRRXIK GHWHUZ HQRUDQ R WHFRP SOQHVIQWH* URXS DUHWH\KEMANR DO \ORIRQVLP SRHGE WHS QUMG6\BIA \WH( XURSHIDS QRORUKHS QWMG. LQIGRP
DQ5Z HKDYHAYHIGRXUS XWMDQVKEMADUHY \WHHIHAVR \WHS X\WD 8 NUIGHFRQ QRWARXTS DEYHYIHD 1P STRARXUBXMGHW ) RUH TP SB! JLYHD. [ DNKWERVH WOLYH
KIRLEDD
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EXMGHMNYZ K5 XMWID Z HOMH SRHGWR\KHUMIWWDAHARQEDL \DGRIRQY FRXTS EHLP SRHG RO SOUA STOVLIQWKHI LADADOWRRULY. T} DNKWED 7 KHHLYDMP LOUUM KD
H LMY LQMEDIRDOOTRNRYY DOGFRXQMYOTANRYYP HDKUAAKDAP WKHIELQV R 5 XD SHIRQAR HY IHLQVHRHUMEY LR LQRHMIQVHRUMEY P D BHH SOEG
LQDP DQHMDARXUEEY RUCELOMN R SURYLGHELR\H.IDT HVHLYLFRARNKEK PXMRP HY 7 KHH I HRVR \WHS XWID 8 NUIGHFRQ CRWRXTS DBR QP IWRXUCELOIV\R RUP DNHIW
QLILEXOVRUXAR HOMILQR DIUHP HOVZ W FHIBQFRXQALSDMY 7 KHP DAUDT DARQR 0 R WHIRWRQ) | RRYFRXTS KDYHDP DMUDCOGYHYHH | HFRNRQRXUBXMGHW
ILCDADCFRQGUR) DOGUAKOVR RSHDMRY/

7 KHFRQ QRNQYRLYY , IDQWDMEGLQ) HELXDY RIHKHUZ W HAFDIY SROWDODOGHRGERP LE LOARELAN CRIRWWHO LG3BI( DWWKDYFUDME DOGP D
FRQIMXHVR FU-DM ML QU LFDQAXGRHBEQIV 1O GEDO LQDGADCP DNANVDQGAVXSS® FKOIQYDQG KDY FROMEXMG VR LGRS DUHS YRIMM LQFRP P RAW SUFHVDQGFOEMICP DMV : H
UWRHQ® RAVEIGHS DELR\HD HAFHQHIQWKHS QUGS UTE ( P LLUDAYDQG DHIQWHSURAHWR GHYHBSIQ) RAUSIHFHIQWHUHILRQ Z KUFK LGRBDHYRXUH SRKUHR JHRSRIWAID
WIXDRY DIGHREP IE GYHBSP HOVIQWHO LG3BH( DAV, QSOMEX@U GMXSWRQAR FUMFIOMIQMIRAMY LFOAQ) WHEWIWR +RP X \MURKIK Z KIFK DAXEWEQID
SRUMROR WHZ REFVROKSSD LVWDQSRWMG FRXGSP DMUDID FROMINQJEEICRCH SRWDQG KOOI QI LFDQACRUHDAVIQRXGHR CBURHY Z KIFK FORLP SCRWVLGDGADD
P DUV 6XMEIGHELQRUDAVIQHIHI SUFHYFRXES FROMEXMR KHIKWAWOHGLQ OIREDY  SUARKUIEEDD B\ LRUDUQ) WIQSRYBIRD P 0N IFMUQ) DOGLCEXWWRW Z KIFK
PD LOWM® GOGWRKIKHISWAH/I RUFRP P RAWYDOGFRQAKP HURRGY , QUASROHR\XAK LQ IR SUAWKUA/ FHORBCEDCNVLQWHP DNANZ KHHZ HRSHIDMRUKDYHSDRY
RRSHDMP D [ XUKHAMIKMOP RHEY SRIR LGFOGQ) B LGRBDICQ) EDHEHTP DN LQAMMIWDM/RUP DQEQQ) HBYDAG DAV RUH WIGHG SHIRG/ 6XPK DRIRQVFRXGS
WBFHHREP LF CAMW LRUDHERURZ 1Q) FRWV GHRDH@IXAW [QI LGDGADCP DN DG FRQUBXMR LGRU-DHE YRIMIN CRIRW DAHNKIDAH/OQGP D DOHYHD OIHAW
FCBAB0 BZ V SDMAXOLD LOHP HILQ) P DN , QDEAWMRY \WHFRQ QAP D URXOVO\WWHH SOQUROR \DGRIROYUHILP MY/ H SRWRQURY RURKHUUHIX@RY P HDKUBY RU
LR DHGFRP SCOGFHUMY Z KLFK FRXEB 0 HAARKUFRXQALSDLINY PXRP HYRURSHDAR)/

7 KRHGHYHERSP HQVARXT@S DEHYHD 0 HANQYHWRUFRQ LGHIAH \WDAQ) YROP H/ DG\WHYDODIRQR | LDGADCDAHN DG FRXGOOR P SOUWHIEMVR P DY
SO SDOM\R CFRHNFEBABCRO! DYRIEGIWP V RUDAID7KH P D DOR UBHEFHFIHIAZRRYIYY GYHY DG GHP DG RURUVHYLFHY $ VDUAKGVRXUBXMCHY | LQDGADOFRQAURD
AXVR RSHDIRY/ DGFDK | G VARXTGS EHP DMUDID DGYHYHD O HAKG

6DQRAMRQVLP SRHGE 8 NIIGHRQRXUEKIH ( [ HAXWYH2 [1LFHUDQGRXUIRLP HUS NLDIQIDQ\KEMAD FRX@KDYHD P DMIDCOGHYHH | HANRQ XV

2 Q2 RREHU RXU&( 2 0 U71P XU7XURY RXUIRUP HJB NIDQDQWKEMADY ) WHERP 8% Z KIFK KDVEHHRGHRQRIEDAG URP. RXUILQDGRDOWBMP HOV BN
IRP WHILWADOURUR IVDD GHWRWHXGRHIBIQIV R RXUCELOM R FROMRIWDG RAUNE R | RIP HU5 XWDQVKEMGADUHY Z KUK KDYHMGPHEHHDAYHIAMG Z HHIGFOGG
RQWH1 DMRIOBHRXUMY DG H HOH&RXGACR 8 NIRCHVOGRIRQY QINZ KUK LGFOXGHE DAKDMP HP RUH\KOD FRP SOQHY/DOGLQAYIGOY , QFRQGHANRDZ M \KHH
\DQRMRYY \WHRSHIDMRQVR RXUIRUP HUS NIQDQVKEMGADY Z HH\KGHIEHS © HEHIHYHWDARHLGFOMRQR 0 U 7XURY DOG\WHAH\XEMADUH/ ROWHOMEZ D/GHWR SHFHYHS
FRQQHANRQY/Z K5 YWD © KIBIZ HEHIHHWHLGFOMRQR 0 U7 XURY DOGRXUIRP HUS NINQOQWKEMADY ROWHOKY CRAMNLHG \KHHFDQEHQR DAXUDGFHDAR Z KHQWH
Z L@EHWP RYHGIURP \WHOWMI DADDD:  KLGIRXUI RP HUS NINQOQVKEMADY LVGRAP DMIDOQWHFRQM WA RURYHID URXS WHLGFOMRQR 0 U7 XURY DOGRXUIRP HJ
8 NDQOQWWEMADY RQWLY OXFRXTSP DMIDD DOHYHD O HANRXUH LMY RUSRMMDCUHIMRQKLSVZ LW FRXQAL DM DOG UH XA LQRMHUMUMG RIRQYDQG DY DKV
FRX@S UAMPWRXUCELOM \R FROGANRUBMGHW DG O RAARKUBMCHA/\RDAD\ |, QDBAMRY EHDXVHZ HKDYHDMIQU LFDQADP EHUR 8 NINQOQER\HDIHRXWRP HYARDV
DHVHYHGE. RAUGRQS NIQOQWKEMADUHY WHH MM \DIRMRQ/LP SRHGE 8 NIDCHRUDY H SDOMRQR \KAK \DGRIRQY FRX@S DGYHYHD Dl HAARUELR\H I HEXMGHW

1RO FRP SIDGFHZIKS 6 (8 8. RURKHIMDQRIRQYSURILDP VARX@S DGHIHD LP SDRARXUARP SDQ

: HOHFARP P LWHG\R FRP SIDCFHZ [\ DOCBSIFCEGIHRGRP LE \DGRMRYY LFOXAQ) WRHUHIDAMG\R WHS XWD 8 NIMGHARQ QRW

) RUQWIZFH 8 6 HRQRP LF\DRIRQVLGFOGH SURKLEMRQNAKDADHIHHIDD 6P LQUWMBGDGHIRAGE 2)$& :© MWWHH A-BMROR 2)$ & V, IDQDUG&XED
\DQRIRQY/ SURIUIP VARHHSURIEMRQ/CESO \R8 6 SHIRQY LFOQQ) FRP SDQH/RIDY] HEXQEHMH@OY VR \KHE QUME 6\BAMY DOG\MHURYH YD/ ELDGRKHY \KFK \DGRIRQY
DSSOIFEGIRS 6 SHIRQY/DHIHHID WHHIHGWRDY SUP DY \DQRIRYY BXVWRCRAISSD \RGRQS8 6 WEMADUH/R 8 6 SHYRQYXQBW\KHUHBYDQMBQLRNRQ/KDYHD
CH XVZ W \KHS QUWGE\BAY 8 6 HARQRP LE\DCRMRQYDORLGFOCH VFRROE  \DCRIRQAKDAP DNHRHWSQIRMMWA/R QRS 6 SHIRQADIRMRIEGIXQELS 6 \WIAM/AKFK
DVWHERXQAMIQ) $ P HIFDVS GYHYDUHY7 KURKIK 60CRMRQY/S FWES$ $76% ROWHS 6 3WMGHQVH HXWHREHY \XFK Dv( [ HRWH
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2GU R' HHPEU ZKIFK [P RY REHAQIV \KEMRNVI RUHI Q! LDGA DO QANMMNRQAKRDAH) DI HLQFHEIQ CRAYMVLQYROMQ) 5 X\WDVP LMY LQBOMMOCEDH
VRVHFRGEL VOGRARQVUMY 7 KHHVDRARQYDUHOEP LQUABGE 2)$ & DOGRUKHS 6 ' HSDWW HAR 6\BIM

%-FDAH) 5+ & LVDS 6 LFRSRIDMGKRIEQ) FRP SDQ \WDNRSHIDAMAKURXIK IWKEMADUHY Z HDHREQHG\RFRP SO Z W8 NULGH 5 XWIDFRQ CRAHIAG \DGRIRY/
P SRHGE! \KH8 QMGE\BIMY EXVWRHVDCRNRQ/GR GRAZSSD VRWHI XCD LQE-SHIG-ONRMYM/R RAUCRYS 6 \KEMADUH/Z KHHWHHIVGRS 6 GH XV | KRZHHUIMWZ DY
GHAMP GHE\WDYY 5+ & | CAOBME CRAMNYR IWVKEMADUH \WDAHSUIRAEMGXQEHS 6 \DGRNRYY ) 5+ & FRXTGSEHVXEMAMR FLYLORURUP LDCSHIDGN XQGHR2 ) $ &
UIXTIRY , QDEAURY QRS 6 FRP STOHWDWDAHS 6 FRP SDQHARYLIRDM2 ) $ & BIXDIRY/P D EHVVEMAMR HJ RUA-P HONFIRQDIG\WHAE, WHLP SRIMROR AYIO
RUFUP LQDOSHIDIWY 7 KHUMIR QRIFRP SIDFHP D DUMHLQFRIGHRIRQZ LW LQMCDIRDOABQLAMRYY FRIGARMGLOS 6 GRIDW WIQMHWARRUIURP 8 6 EDQNICFFRXQN RU
GOIQVZ IS 6 BERNHUGDBLY

: HP DQEQRP QEXVELR\H DI HIFFRXQWI RVHYH DO QAMMNRDCRXANRP HY 7 KHREHUI GZ 1URP \WHHCFFRXQNV U-SUAHOVEQLRMRQ/R - FXWRP HY/R WHUHBYDQV
LOAMANRYY Z KLFK DUHH HPXARGEL \KHUHBY DQAQKMMNRQ/AKURXI K \MHURP QEXVIFFRXQNZ WXV © - KIBIZ HKDYHDI WP HQWZ LM \KAK PXVEP HYLQZ KIFK \WH KDYHDIUWHG
VRFRP SO Z W \DRNRQ/QY V DGR UDQAKY CAFHAWAR\WHUPXWRP HUUHFRUGYI RUSKERH/R  FARP SIDGRHP RV XSRORXUUHTXHWZ HER QRAKDYHAUHRATFFHIAR KK
LOAMANRDCPXAEP HY RZ QPXWRP HUAKHANM APV © KLB! EDHE RQWHSURAHEXUA/Z HKDYHSHURP H5 Z HEHIHYHWDAKHEHH LADORZ GHYZ KR DHWHEHCH LADUH/R
WDGH/EHQ) FOUIHE RAMKURXIK \KFK RP QEXV CFFRXQIVDUHCRADCANRGHE SHYRQY BHFDXAHZ HER QRAKDYHVKAK GUHRANTFFHW Z HFDQERABURYLGHDXXUDGFHWDARLY VAKHFDH

, QWWHHYHARDAZ HEHIHYHRUKDYH U DROWR EHIHYHWDARXUHP SE H/ DI HOVRULGE-SHIG-OWVRQUIRRYKDYHRUP D KDYHFDMHGXVRUIQ. R RANKBMGDUHAR
YIRDWMCSSTFEGIHRGRP LF\VOGRMRQV@Z V Z HP D BHUTXUHGR LQYHN DM RUKDYH RARGH FRXQUHILQYHUX DAM\KH UHBYDQWVORWDQG FLURXP WIRHY Z KLFK FRXGS EHFRW®
DQG UANXALHMLI QI LFDQVMP HDQG DIRQIRQ! URP \HIRUP DQIHP HQML RQ FRP SIDGFHZ WW\KHH@Z VP D BAXOVQFUP LGDORUAYLOSHIDOMY Z KIFK FRXGAVXSWRUBMQHW
DQG UKV DP DALIDCDGYHYHH | HAWRQRXUI LCDGALOCARAMRY UAKOVR RSHIDIRYY DQGFDK | BZ VDG FDXVHMWLI Q! LFDQAEIDG RUU SX\IMRDOEP DIH

: HKDYHUFHYHGLONXURYI URP 2) $ & UHIDAEQ) WIQIRMRQVIQRQ) \IAIRGHGLQEYIGOY LFOGQ) WHXHR FHIBQFGOUG) DUDQJIHP HONV : HKDYH
UASROEHG\R \WHHLONLINY DG FRQMXHR FRRSHDMZ LW 2 ) $ &

6 DCANRQY CUHVKEMAAR UDBLG FKDQIH DQGLWA/DOR SRMEGIWDACHZ. \DCRNRQY SURIUP VFRXT@S EHHIBEQWKHS RIVHARQEL \DCRNRQ/FRXGEHIP SRHG B\ WHS 6 RU
RXHUMUMGRIR)YZ WNRVZ DG LGFOAQ) LQUADMNROVRWHS X\WID 8 NLLGHARQ QRW7 KHH \WWR FXUHQNDCRNRYYP HDXUY GRADR Z KIFK DUHIX@® DIQHSCFIRW
MUMGRNRYY | XUWHLGRUDH/RSHDMRDOFRP SBf LW | RURKUBXMCHN DQGLGRUHDHARHUMIR P INGQJ HIRWIQP DILQ) A R @ EXMCHW TR Z MMQ\WHIDSLED
HYROMQ) VDCRNRQVHXURP HOV

: HOHP RQRUQ) FRHD WHGHYHBSLQ) \DGRNRQYHXMURP HAVDQG X\ Q) GHAFDMG FRSRUDMJ RYH QDGFHWKRMUAY DIGLQ KRAH DG RANGHDGYMRY D/DQG
Z KHQUATXLUHGLO D H | RWWR HOUKUH RXUFRQIMOXHG FRP SIDGFH -+ RZ HYHU Z HFDQRADIXUHWDIZ HFDQUHP DIQLOFRP SIDFHZ 1\ DEVDRNRY

( PHJILQI P DUNHN \XFK DVP DQ R \WHP DUNHVIQ Z KLFK Z HRSHIDIM DUHVKEMAAR J U-DAMUUMNAKDQ P R HP DMUHP DNV LQFOXGEQ) MIQU LFDQVERDNDD
HARQRP LF DQGGIDOLMNY

* HHDD LQYHIN HQVIQHP HILQ) P DINHVOHRID MXMVES! | RAVRSKIMIFDMG LOYHIRY/ Z KR I X@ CESUHADMWHMWI QULFDAHR WHUMNWVIQYROYHS (P HJLQ) P DINHV
DH\EWAR J UHDMIUM \WKDOP RIHP DXMUHP DNV LGFOXQAQ) LOVRP HADAHMI QU LFDQASROWAO HFRGRP LF DOG®IDOIM\Y L(RXAQ)

f  QUIFXGWIQHIRAQ GIDOWKW

I LRUDHEOYHYR FRIXSIRQLQRHMQRRXQUH/

f  HRQP IF YR DG\KMEIGHEHRGRP LIF GRZ QMO

£ UAMRMYHRKOQIHVIQVHRXUMAYEURNHIDH | LDGRDOHYFH/DQGEDNG) @7V
$  QlIHIQ DQG\RP HIP H/FRQ CRAY GIDCOQGUHIXDRY WP H/

f  XBUHAREER! XFHWNQDQGSRMAUDD® DOHIHFKDQHARWY WP HY
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Gl IFXAWIQGYHBSQ) WEHIQ) DQGEMP XGGHRA® P DEILQ) DQP EHUR LQMEMRDORSHDIRY/
UMV UHDMMG R JRYHAP HOAB-I XDMNRQ DG HI RA-P HQV

XFHURQSIRMARQDQGHI RIAHP HOAR RXULQMIBRXOCEURSHW UKW

XQRHIROQ DG KO LQ) MARDIDGWHIXDRY . HYURGP HOVDGUHANXAUP HOV

PR H FDQIHUDMI ORMIRQY DG PR H FRDQIHFRIRY

SURFXUQY) DEHDDMLQAKIDGHH DG

SRIWFOCRUVRADOXQUMMGFOAQ) GRP HAF SURMIV\KAK D/RAXUHGLO. [ DNQWBRLQ- DY DOGLOMCDIRDCARQ QRN \XFAK DAKHS XWID 8 NILGHFRQ GFW
GOAQ) RWHIOMIHNKNERZ Q/ RUCFFHWUAIRNRYY ROMBIMR HP HIHR. GFANGRZ Q/

( PHILQ) P DN RYHP HOVDGMGADUHY/R WRH HVHERDG XQRKHANHG GVAUHNRQ DG DUH\KVAHBUMEGIVR CEXVHDQG FRUXSIRY ( P HILQ) HARGRP LHAKAK DY/
. [} DNK\WIBQ DUHVXENAR DSLG FKDQI HDQG\WDARHLQ RUP DIRQVHARXWKHIHOP D EHFRP HRAGDMG UHDMYHD TXEND 0 RIRYH | LGDGADD SRONCRUVRADOMP RAQDD

HP HILQY P DUHNARXQU FDQ AMXSWKHEGAIOHRXUMAY/P DUNHV QG RXUUHBYDQAQ FRXQN RSHIDARYY
7KHHRQRP VR . O] DNKVIBQ DQGRKHUFRXQUIEVLQ Z KUK Z HRSH.DAMDUH YX@HLDEGIVR H WWLCDOKRANY DQG | OFXDIRQVLQ WWHJI GEDCHRGRP\

6KRANVDQG | ORMDMRQARWHIGEDCHRERP\ P D DGHYHD P SCAW [} DNKWEQ COGWHRMHUHP HILQ) P DUNANFRXQNINVIQZ KIFK Z HRSHIDM : - HHXWP DMWDM RU
IMDD DS IPDAMY R RAURBOUHYHMHDOGP RIR RAUNREDCHAGFRP HZ DY DAEXBEGIVR RAURSHDIRVLQ. [} DNKWED DOGDVR 0 DK
SR IPDMY R RAURBCDWHNZ HHDMIEXBEGIVR RURSHIMRY/LQ. [} DNKMED 7 KHHRGRP LF WAMAHTFHR . [} DNKWEQKDYEHHQWMMG B\ JEDO LCDGRDOWU WG
SRIWFDCHYHQWV 1P SCRIY IWJIURZ W\MEMARLY 7 KHHFARGRP\ VJURZ W LD KDYH EHHQLGFRQUMAQMQ OHAHG B H WCDOFKDTBI HAKRK DY UHBFHG ROBIRGANRQDG
XSSO FKOIQAMXSWNRYY SON® |URP WHRIRQ) 5 XWID 8 NIGHFRQ @AW, [} DNKWERVKHDA  UHIDGRHRQIWR CDQG.J D/AHRRU GHSAMGYH I LFDARQH | RW XQEHIARB/KH
HREP\ VYXTHIEDY 7KHEDADD3ISHIHERQRYXP  &3&  VAWHP DQRCH SRWRAM | RUDABDINE R\WLG/R RICRCH SRW  Z KIFK KQVIURP | LHTB/LQWHZ HIR
WHFRXQU VR D\MP LCDOGHIUWHS XWIDDSRYR 1 RYRIRIMA \N ( YHQWRXIK . [} DNKWEQKDYEHHQXQEHIINGQ) HIRWARGAYHMI\ IWRICH SRIWIRAMARURKIK \WH
7 IRADAELD, QMR QSRS RAM 7,75 \WHE&3& Z LGFRUMXHWR SO DP DMUURBILOWHWIDSRMBNROR . [ NWIDVROBDVQ) IWH SRVWCHE RINH SRHGWR
YXQHIEOMVIP IGUMQ) WIIRTOMMRY ,QLRMPED  \WH&3& WP LDOQ UDMKRMUHZ DVDMNHGE. XQP DYCHG| GO GHYIFHVAEP DILQ) RHR IWMQIBI SRON
P RRUQ) XQW 2 LOBDAQ) RSHIMRY/Z HH\KSHIGHG I RUDIHZ. G VOHWR\WHAEP DIHP M DARQ DG UAIRLDNRDZ RN 7 KH5 X\WID 8 NIIGHFRI QAW D FRQMHADMQ)
P LOULGAGHIVR WHS X\WEQ SRWINGE RO SRYMRQLG DAKAMH\KDNRX TG GOG\R DGFUDHR RCH SRWIRU. [ DNKWED D/AHHDLO UHIMRQVR \WHDAIN 1O
IRMPE  RD&3& VMQIBI SRONP RRIQ) XQUWDAMKH1 RYRIRAL \WVFDSRW

H H+ + +H+ +H+ +H+ o+

&KOQIH/LQERN \WHJ GEDCDG GRP HAE HYLLRP HOMDYHKIMBUFDED UAKGMGLO TP RY) RKHAMQIV GZ HIITXLAW GYHY CFIRMWHEDQN.G) \FRRU W KAUFUHEW
FROAWRVIRU. [ DNKMWERFRP SOQHVIHHIED | ORMDMY JEEDOG-P DOG I RU DOGLOWIELDN 1Q WHSUWFHR FXGHRODQGRM-UFRP P RAWAY DG YRIWDW LOWHYDOHR WH
WQH ) RUH [P SO MGFHWHEHILOQQI R INDO HU XQMR AREH) \WHWIHG-BUHADMG HDYHWR\KHS 6 GRIUR EHRHSOMDID WHFRYHIQ) UAXGNY
LQDORYHIDG-SWHADIROR CSSUF LP DAD AU WHWUHI VDO, HOWHIGHG0 DK

. [} DNKWIBQ D06 RMHUFRXQUHY U Q YX@HIEGIVR H \MEDOKRANY DOGWHHRGRP IF SHIRWP DORHR WHUMBGQ) SDNGHY $ LI QU LFDQMAHRICHIQHRRP LF JURZ \K
LQWH( 8 RUQDD) R DFRXQU VRAHP DMUNBAQ) SOMGHY (FOGQ) 5 XWID Z KHAHRUGRAKEY 1URP LQMEDIRDOGRIRD/  FRXGKDYHDP DAUDCDGYHYHH | HRAWRD
K FRXQU VEDDFHR \MDGH DQG OGYHYHD O HAMWHARGRP LF JURZ \W , QOBAMRY HIRMY RADMCQ) \BUL VRQAHMEIQS 6 \WDAQ) SINGHYE, \WHS 6 0GP LQDARD KDYH
GGRUDHOQMASDAG\R GOG\WR SRIP. AKOQIHY Z KIFK P D KDYHDGHAMP HIBCH | HRARQP DUNHV EURDG-UBXMQHW HMUREP HONIGG RXURSHIDIRYY |, Q-XO WH7UP'S
DCP LQWADARQLP SRHGLGRUDHE\EL VRQDQ® EHUR FRQUHY LFOAQI D B RQDTH SRWIURP . [ DNER\R\KHS QUWGE\BAY Z KIFK | RTBZ LQ) A DARQDQG
UYMRY ZD/UBHEGWRD  \BU BILP H 7 KHIHFRX@S EHDEAMR DO QU LFOQWAKDQIHY QWL T ROMDGHSRIFLHVKDAARXGSP DMIDED [P STRARXUPXEP HYLQ. [} DNKWED
DOGFRQHIHD RUBMGHWRSHIDIRY $ GR HADDIROR WMRQ/EHE HWHS 6 DOG&KLCD [GFOGQ) \BLl [GRBDHY FRXGODG\WRIXWHIS 6 P HDXUWA/ARDATGYHYHD
D HANLCDGADCP DNV AMXSWZ RUES\NIGHDQGFRP P HIFHDQG GOG\R\WIGHUABIDNRY LFXGQQ) WURKIK WHXVHR FRXQMMILLTV | RUHIQH AKOQIHP HDXUYRAKH@OUIH
\FDBIOBIR 8 6 7UDKY ERBY
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7KHZ DUQYROQ) |, UIQ Z KIFK XQ RTEHGLQ) HAXDY KDVFRQMEXMG\R YRDMW [QJEEDCHHI P DNV LFOAQ) FROMIIQVROROXSSD DQGLRHDH/IQ
ROBUFHY ) XOKHURADIMRQ LFOGQ) SRMIMOAMXSINRO/MR FUMFCOMIQSR WBNRO URAMY \KAK DARHEWDMWR +RP X FRXTGSH CRHEDMSUAKKUYRQWHI GEDCHRRP \
(FOAQ) B ARQUEXNY) \R LG GMNRIY WHIB/00G ERIGHHRQERP LF LOXBELON

$Q UAXIRNR)/ROWHORYANWYR EXMGHAHY FRXGDOR GHIDIYHD O HAVLCDGADCP DN 7 KHHGHYHESP HOVFRX@ DEYHYHD 0 HAARXUBXMGHARY FXKRP HY
(FOAQ) G-P DG RURKUSIRGAWDGVHYIFHY : HINGHAHVIQWHIGEDOHRERP . RUDIXUUHH \WCDOHRQRP LF FUMY P D KDYHDQH DAYHH | HFWRQHARGRP LHVRULQHIRLY
FRQLGHFHIQ\WWHP DINHNZ KHHZ HRSHIDM 6XPK GHYHERSP HQWVARXES KDYHDP DMUDCDGHYHH | HFWRQRXUBXMGHW [ LGDGADCFRQAMRY WAXWR RSHDIRQ/DGFDK | BZ V

. O DNKMBQ VHRGRP\ LV YX@H DEBIVR LOWLODOSRIWADCDQGVRADOXQUHIY

7KHFRXQU Z [GHXQUAND. [} DNKUERWDARXUHGLO- DO UAXAMGLOP CNULQMUXSWROAR . ] DNKUEQV LODGADCP DHAS VDUAKOWR WHLQMOHN
KAVERZ Q' RUDFAHW UAERIRYY DQG\WWHMBMR HP HIHIR. GFANGRZ Q/GHROBGE. WHSBMGHOMR . 0 DNQWED RXU. [ DNWERXEMADUHY DIRQ) Z W RKHJI LQDGADD
LOAMANROY/LY. [ DNWED Z HHXTEBIR FRIGENRSHDIR)/RURSHDMG Z LW P WG XQRNRDIW GAUQ) WHXQUAG VRAFXUWHGLO DD VP LOUXQUAWP D UAXOND
L QULFDQARKDQI HARKH. [} DNKWERJIRYHIP HOAIQG UAKX Q) R JRYHGP HIAR | LADY Z KUK FRXGSLOVMDUAKENO | XMUHLP SCAVR WHI LDGRLOCP DUNHNVILO. [ DNQWER
(FOGAQ) SRUEBICP HIZP HQMR GIMDNRQWDAP D CP WRUP DNHIWP RIHAL LEXOWRUH SHOLYHVR FRIBANRXURSHDARQYRUP DNHRXUVHLYLFH/GW DRERRYHWR RXU
PXVRP HY

&RONNXQ) LQ MR KDVAIYHI XS WHFRWR JRRGYDQGVHMFH/DQGP D | XUNHULGRUHDHRXUH SHOWY Z HONHD RXUFRP SHIMYHSRIMRY RUGZ HUFRQWKP HJ
\SHQEQ SZHJ

SRUNAQ) LQ ONRQIKDYGGWR KLIKHUSWFHYI RUIRRGYDQGVHYIFHY Z KIFK FRXGBLGRU-DHWHFRWIR GHIYHIQ) RAMHYIFHY Z HINHDRXUFRP SHIMWH SRR RU
WBFRHRRQKP HMSXUKDIQ) SRZ HJBSHAILFDD P RWIR RXURSHDIRQY/DQGH SHIAWUH/DHEDHGLO. [ NCED Z KHIHH SHOA/DHOUHD GHIRP LDAGLY. [ DNER
WIH $ VDUAKOMQ @IROLY. [} DNCEQMI QI LFDQ® O HAVRXUFRWVRKRMUH * XHWR YOURXVI CRRLY LGFOGQ) JHRSRIMFIOMAXHY WHFRQA LVAXU® H SHIHAQ)
HBYDAGLQ MIRY Z KIFK KDVGUYHXS EXMCHNVFRWV LFXQAQ) | RAVKSSIHY DG MERU 7 KRHLQ MIRDY FKOIHY Z KIFK P D EHIQMMILHGE, JHRSRDWDOARQ) QRVRU
\KUWIQIGEDCHRRP IFSRIR. FRXGEEHH SHARG\R SHUMVRUDDXFHIIQGADIRD $ FFRAEQ) W\KH 1 DARDOS\IMANA/OSUDX R \KH. [} DNKWERS JHR | RUBWDADLE
3000Q) OG5 HRPV DDOOARQKP HUQOIRQZDY  1QO DFK 1Q0 DK 06  1Q0 DK $ SIRRYHGSHIFGR LQ@IRY HEHADD Z KHD
SOUHEZ LK KUK LOMMWDM/ P D GAXBELD) HP DNV \SDINGHZ. | LQDGADCRUIMAY UHSXFHGDQ DR LGRBDHGH DXOVDMY Z HINHQFRQMP HASHIAQ) DOGLOYHKR HQW
CRMEY DQGEP DIHARQKP HUFRQLGHIH DOR Z KIFK FRXGEQHIDIYHD 1P STRARUBXMQHW | L(DGRLOCFRQBMRY UAKOVR RSHIDIRQY/ DG DK | BZ V

5 M\V5 HDMG\WR/ HIDCDQG5 XM 0 DAY
: HOIH\EWRAAWR H WMYHUHI XOWRQ DG WHI DLXUHWR FRP SO Z W @ VDG UH XOWRQV FRX@ \XBMRX VMR P RCHBUY . SHDAW/ RUUHIXOWRY  VDQRIRQY

2 XUBMGHN LV \XEMAAR H WLYHIRYHIP HOAHI XDIRQ CFHUQ) DOGRYHILIKWOP XOEBIMUMGRNRY/ LFXAQ) SIRYIMRQVZ KIFK C5S0 RQDRRW ERG-UEDL/
| 2V B XOMWRQ/DQG XGVRURKHURED) DIRQVVR Z KLFK Z HDH\KEMPACFOCHWRHFRFHQQ) VXM EIRNHIDH UHBICDGFRP P HRDCEDONGY . LQMUDGRHVHYLEHY
SD P HYWHYIFH/ VFRUMSMBEQ) XQEHZ UMY DOGP DNAP INGQ JUDQAY R FMHEWG-BRIWING) P DJIQGLEQ) | RHIQPUHRA H FKDQIH , 7 LQRP DIRQVHRXUMN
OBOEGS, SIRRANRY FURW EREHIDIEGRP HIE P RGN WP MIRD | UIXG GHMANRY DOMKWAIGE FRP SHIMRQ FROKP HUSLRARINRD 8 6 DIGCROS 6 \DCRIRQ/WHILP HY
DQIP RH OXQEHIQ) DOGARQAMMURIMVICDGAQ) 6HH 1 RQFRPSIDFHZIKS 6 (8 8. RURKHIMDGRMRQY/SURILDP VARXG DGYHIHD P SCRARXUFRP Q. [ERYHDOG
2 XUP HDWUHAR SURHWP RN OXQEHIQ) WLLRIVWCDGAQ) YIRDWRQ/P Dy CRABHARP SBIMD HIFAMH  EHBZ

$VZ HIQWRGFHQE. SIRSENVDIGVHYEDGH SDOGH MY SIRGENIGGHYFHR | HIQIVZ HP D BHFRP HXEWMRWR DEAWR DU XDWR)Y UMMANRY CEHUQ)
WAL HQV WHERMCY DG UHIMWG UHIXDRY RYHILIKWZ KVP D LGFOGHUATXLLAP HOVUADNY) \R COBGADT] DARY FURW ERGHUCDBWI HY GFOCKRIY  RY SRIUSKIE
FRURY DJGJRYHIDGFH UHP RMOFFHVR GO DOGWHWRLDIH SRFHMQ) DQGSIRMANROR SHYRIDD! LQOCADOMEQURMR D \MBARP P XQFDIR)Y DG RM-UBIXDAG
LQRP DIRY 6XAK BNXUHP HOVP D CBSO Gl HHM® CRRWMUVG IR/ DG
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BEXMCHWAGH/DGP D UAMPWRXUCELON \R FHQADT HEDBSURFHAQ) XVHVKDLHGVHYLFHY UHD RQUHILRDCRUI GEDCFEBRXGLQ UDKKRMH RO HUGDBCP RQ) O LADMY
FRXQA. SO DOGWLLEG SOV VHYLFHSURYLGHY

&RP SIDGFHZ WP 0 R WHUHI XOWRQY DSSTFCEGIR XVIQRYH/DQP EHUR UMY SOMEXOLD LQDHDYZ KHHDSSTEGBIXDIRY/P D EHXEVRAR YO LQJ
IQMSHBIRY 0 DQ R \WHUTTXUP HQWLP SREGE. WHHU-IXDINRQY DHGALI GHEWR HOXUHWHIQR UMY R WHI LDGADCP DUNAVOQG\R SIRMANAMEP HY DG RAHMLG
SDMWY/Z KRG-DIZ XV 1 HZ. BIXONRQ/P D UAKOMOHKDAHGMEELG/R GAV RORXUNKEMADUHVIQWHUG-DIQIVZ W WHURXWRP HY &RQHTXHI® \KHHUHI XTUMRQY/
RWQVALYHVR @P IWRXUCRRMEY LGFOGQ) WURKIK GHAFCBABD PXMRP HUSURMANRQ OGP DNANRQGANIHTXLUP HOW L(FOGQ) \WRHUADMY \R SUCASOOMGQ) &RP SIOFH
Z I\ WHH WO YH U XOMRQY CSTFLEBIVE XLV OBR DARADAMGZ W DXAWY  CFFRXQIY GIDOMY FROXGNY | H/OQGRMHUH SHOHY &RP SIDGFHZ LW RY SRIWSKIE
WXL HOV DDA DINRQ DG WD HUUAKIRNRQVP D DOR UHNXLHXVAR FABEDK GFDCLQ UDAKRAMUH BHEAMIQM PV VI UH DMAEDBHMURP HOV UYVHFRQMPN
Z I\ YHIERY DG BXMCHN SONGHY LP SBP HAGAWRD0) RYH.CDCFH DG WAKQFDOFRQARY RUGHD SRGFNDXQFKHYDQGM WP LOMUDIRY/ 0Q R ZKIEK P D [GRBDHRXU
RSHIDAY FRWNDQG BHBAHWHH [ LFHIAH/R RXUGLMBC LMK HARX WP DG FHOAD HEWAKGRBU\ VADAM)\

: HKDYHLP SOP HMG SRIFLHYDQG SURFHEXUAY GALI GHE\R HOKUAFRP STDFHZ [\ CESTFLEGIQY VOQG U XMIRYY 1 REMNMEIEQ) \WHHP DKUY/ WY/ SRAEBGIWDN
RXUHP SE HV FRQMIRRLY DO DI HQVFRXTS ELHIFK \WFK O VOQG U XOAWRYY , QOEAWR) RUCDKOGEIY WRIIH KR WD HURUCFFHWDUDQIHP HQWP D EH
FKOBQIHGE. UIXDRYRUFRXQAMSDMAY LFOGQ) Z KHIHXGV DHXQFRBOU KOQHUEGY RUDHIQMSHAGGL HM® DRRWMUNGRIRYY : HP D EHYEMAARGIDD
FOIP VIURP RXUPXWRP HY DG FRX QMDY DvZ HODYWHIXDRY CRIRQ/ELRIKADI DOAMXVE, WHUHIXDRY VHD BIXDRY DIHAH/DIG\KSHYMRY DARRIMEAKDY
RYHYHHDGG U XOMWHLQGMMEVIQZ KIEK Z HRSHIDM

) URP WP H\R WP H Z HKDYHEHHD DOGLOWHIXUUHP D EH \KEMPAR LOYHXMDIRY DXAW LOSHARQY/DOG\KESRHIY DvZ HID/WHIXDRY SIRFHAQIVIQGILGHY
DG SHIDMWVERIKWA BIXDRAY : HOH\KEMRAMR BIXDIRI URP QP HIRVUHIXDRY Z KIFK (FOGHWH1 % \WHS) 65 WH$S5' )0 &\ 6( & DIG\WH6E( & : HKDMH
UHRHYHG DOGOUHONHD VR FRQMXHVR UHFHYH YOURXVLQTXLUHYDQG | RUP DOATXHVI RULQ RUP DNRQRQ YOURXYP DAY/ URP AHMIQU-IXMRY Z W Z KUFK Z HKDYHFRRSHIDMG
DOGZ LOFRQMHR GR\R $ VSUMRA® AVFBRHG MG WHERP SI) DOGAHMIQR | LFHY DG QUHRARY KDYHUHFHYHG\KESRHIDVI RUGRR® HOVDGWWAP RQ 1URP \KH
6( & 7KHUXHUMGLQ RIP DERQUHIMMAR DQP BHUR RSPV UHIDMG\R DL DARD LFOGQ) VAMBP HNBUIRNFHY DG UHIMRQKLSV Z [\ FHYSIQLOXMMANRDCP DUNHAP DNHU
PP HYR FHVEOR RAUGRQS 6 EIRHUG-DBUMEMADUHY DG KDY IGFOGHE RUDFFRXQIY . SUTRNAHY UHIMAG\R LOM D HEWDGH QVRRXUA DGLQMCDOFROMRY \KH
,QMAMDIRD , QWHFRQM WR FHMIIOR WRHUANHAV RQ0 DK WHERP SI) DOGWH&RP SI0 VARQARTI) \KDUHKRT@HU AKOLP DQDQGAKIH H HRXAWHR LEHU
71P XU7XURY WFHYHS: HIY1 RIFH \KH . HIVL RIFH  1URP \WWHB( & Wi LOPRQHRANROZ LW WKH, QR DINRY 7KH: - HIY1 RIFHWEAMAKDAKHG( & WiI KDVP DGHD
SUHIP LY GHMIP LCDIRD \R UHFRP P HIG\WWDAKHG (& 1LBIDFLYLOHI RUAHP HAZTRNRQ DI LOWAH UHA.SHQWDIBILQ) IRDMRY/R FHMBQSIRYIMRQ/R WHS 6 1HEHDD
VFRUMI/@Z V' $ : HIY 1 RIFHLYQHWWHUDI RUP DOFKDUHR Z RJGRQ) (RUDI LDOGHAMP LADNROWDAKHUHFASIHOAKDYYIRDAMGO) @7 7KHIMKXOZRHR D: HOY1 RAHPD RJ
P D QRABIMXOVOKAK CAMRQ/RUSUIRAHHAQIV DOGLOVRP HADAVZ KHID:  HOY1 RIFHKDYEHHRIWXHG\KHP DWUP D EHVFINBGRUG\P IMWHG 7 KH&RP SO DGO U7 XURY
KDYHAKDEBIHEWHG ( &2 SUHIP LQDY GHAP LCDARY © - HI CFH UMWY DG XQRHIBQMAYLOFRQGHRANRD Z LW \KH, QWA DIRQ LGFXAQ) DAYICHI RIAHP HOATRIRQRU
OGP LQVADAYHSURAHHEQ) EIRXIKVE \KH6( & RURKHIBAROMRY LGFOGQ) VHNBP HAZ KLEK FRXTS WAXOMQWHLP SRUIMRQR P RGHIY DQGQROP RHBY UHIH DIOQWAKH
&RP S DOGRUO U7 XURY DQG\WHP DIRUFRX@S UAXOV DEANRDOB) DODQG RAHUISUR HWRDCH SHQHY DOGFRXEGSDGYHYHD O HAAKHERP SDQ IWEXMCHW | LQDGRDD
FROGUR) UAXWVR RSHDIRYY WBXBANRQ DG FDK | BZ V

1 Z HOUWHI RXQG\R KDYHYLIRDMMG D). CESTFLEGIQY V XGVRULHIXDMRYY | RUP DODEP QMMDAYHRUMAADOSRAHHAQIVP D EHIQUDAMG DI DOMXVAKDAP D UAXOW
OGP LQVADAYHRURKHUUMARYHP HDXUA FHOKUH 1LCH AYLORURUP LCDCSHIGWY , QWHFDHR (RARP SUDGFHZ 1\ CBSTFCEGI AW EADT) DARQRMEIQ HUBMMANRY/ Z H
FRX@ DR | FHVKVSHMRQR GBI/ HY REHYAR GFOT HEBRULG UDMKRMUH UMMANRDYRQWHXVHRURTRAAR SURSANVDQGVHYLEHY VHYLIFHEGANG FXWRP HJ
WP HEDARQREDI DR/ FROMPMIOAMSXMY GWR PMEP HYRUFRP P HADOHDIROKLSY RUBRWR FRUFW ) RUH TP SB! RQ) HEXOY | RIBZ 1 DQHBRRYH
DXAVR ) BHERP %N, = FRPPHRAGE WH$5' )0 1Q-XH WH$5' )0 IMXHEOQREUSIRIAQ) WDV UHERP %OON. = IRDAMGDQ® EHUR EDING) @ VDG
WIXDIRY/ , QFRIGHANROZ WW\KAK R ) UHERP YN, = GYHBSHG OGP SBP HMG DU HADNR)SM) \WHARP SBURQR Z KIFK Z DVFRQLLP HERQ$ SUO " H
FRXGDORH SHIHFHGH DIYHSXECAW DQG U-SXMRIIOEP DIHD/DUHADR | XMHOY \KW FOP VROUHXORY DRIRY $Q R WHIRHWRQ) FRXG LOAYIGOD RUQWH
DJJU-IDM CoHYHD O HAARUBXMCHN | LDCADCFRGAMRD UAXOVR RSHIDNRQ/ UG FDK | BZ V

) LCOQADOWIYLFRVI LUP VKDYH EHHQ \KEMPAR LOFUDVG U XORU VAU, LGRUFDMQ) WHUM R | LQDGRLDOTDELONY DQG UHSXBAMRDCKDLP UAKENY |LRP DGYHIH
UHIXDRY DANRYY

) LLP VIQWWH | LDGADOHYFHVIGBMY RSHDMIQDKLIK® B XA UHIXDRY HYLREP HW7 KHIQBMY KDVH SHIHFHGLGRHDHG\WAUAD 1URP DYDUHIVR
WIXDRY LFOQQ) WH6( & DJB) ,15$ LOWHS QAMG6\DIAY 8 6 \NDIM
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W XORYDGUHXDRYIQGRDS 6 MUMVGRIRYY 3HDMHYDWG LHARKIKVWER WHIXDRY DAKRIMAYKDYHIGRBDHG\MEWEQMD : HP D EHOGHYHD OIHRAMGE FKOQIHY
LOWHIQMSHBMRORUHIRAP HYR H MY QF VOGGXGVE, \WHHUIXDRY DAKRIMAY ( DFK R \WHUIXORY ERAHYZ M MUMVGRNRQRYHUXVKD/UHIXDRY SRZ HY

GO Z WP D) GlIHMHADSFWR [LCDADDHYIFHY IGFOAQ) EXWRAMP MAGVR \KHDAKRIMY VR LGHXV DGR J UDQAVFDGRHD UAXUIFWRURKHZ VHLP SRHFRQBUMR/RY
\WH UL KVHR FRQMXHRSHIDY SDMPXTQUBXMCHAY : HDORP D EHDGYHYHD 0N HAAGDVDUAKXOR G UYIVHG RUHOQMSUAAG B MDIRORIIXDIRY/LP SREGE \WH
6(& RMHIS 6 RUCRQS 6 JRYHIP HOBCUHXDAY DAKRIMA/RNHD UIXDRY RIDQ DARY HI ),15$ \KDAKSHYLWHWHI LQDGROCP DUNHN 6 XEWNQAICH) DOICELAW
ROMJQU FOQAB-IX@RY  DRMRQVENHD DI CLQXKY FRXG KDYHDP DMIDCOGYHYHH | HFRQRXUBXMGHN SIRSHAWLFOGQ) RUFDK SRUMRD

$VD8 6 SXEIFFRP SDQ MMMGRQ1 DVADT Z HKDYHVXEWBQMOHI XA U-SRUNY REQIDARDY

: HOWH\EMAAR H WOLYHFR SRUDMJIRYHODFH USRI DG OFFRXQIGY) AVFRXUHUBTXLP HONXQEUS 6 VHRXUMEV QY VOQGUHIXDMRQVR \WHE( & ) DOUHWR
FRP SO Z W\KHEDLEDQHV 2 [ Bt $ AR WH 6OEDQH/2[ G $FW WH' RGG) UDQN: DOBWHS HRP DOG&RQMP HU3URAFINRQS PAVCESIFCEGIV-RXUMEY RURKM-U@Y V
FRXQS SRV \KEMRXVVR VORI RUQMAMDIRVE, WHE( & RURNHUUIXDRY H AKOQHRUP DNANDAKRUMAY DOG UHDAMS SHIDOWY | LY/ DGONDIRY 7KRH@OZ V
DVZ HOD/\KHOAY WIQEG/R 1 DA 1P SRHFHYEOQRRP SIOFHUHTXULP HON FRWVDQG REQ DARQYRQMMNGFRP SOQHY 7 KLU/ DMI QI LFEDQWVRP P WY HOAR
UARXUAH/DOGP DRI HP HOARYHMLIKWY KHH SHOHYDIRADMGZ W EHQ) DSXEQF FRP SR LFOGHDXGWY  DAFRXQIY DG ®ID0 HAVDQGH SHOAY LOYHXRUUHDNRYY
H SHOAV LFUDHGAURRY |HY/ U MADUDQGWEOM HUDI HQVH DOG WY |HH/ DVZ HODVRKHUH SHOHY

: HDUH\XBEWRAR UMY UHDMG R DQUYFRUKSIIRQ @ VIOQ H T HANQ WHS QWG 6\ DQGWHCRQ 8 6 MUMARNRQYZ KHHZ HFRQGPRWBEMOQHW

: HOHVEMPARWHS 6 ) RILIQ&RUXSYBUIRNHYS AW ) &3%  DOGVP LOUGRDS 6 CRVARUIXSNRQ@Y VKDAIHHDD SURKIEWARP SDOQH/DOGWHU
LQMP HADWHI URP P ONQJ LP SIRSHUSD P HOVRUSIRMAQ) DO WQ R YOOHWRLQ OHIAHI RMIQIRYHIP HOAR | LALDY | RAWHSXUISRHR RREIQQ) RUHEIQQ) BXMCHVRU
RAEIQQ) DOXQ DUDGYDQIH

5 HAHQAY HOWKDYHVHHD D\VEWBQMOLGRU-DHLQWHJI GEDOHI RIA-P HYWR DONVFRUXSWRQ@Z V Z WP RUHI BTXHQAYROQIEL \HD GVWRKUVE, FRP SDQHY
DJJUAMYHLQYH DIRQY DG HI RIAP HYSURFHHEQIV UAXANY) LQUHFRG LGHY DG SHIOWY LRUDHGHI RIAP HQRIYW DQGLGRU-DVIQRUP LDODGAYIOSRAHHEQIV
EURXIKWD) QWVRP SDQHY DGLQANGAY

;. HRSHDMWMURXIK RANXEMGADUHYIQWHS 6 OGP XAISGIGROS 6 MUMARIRYY ( QRAP HR I LELDYY JHHDD LOMSBWIQNFRIXSIRQ@Y VAR SURUEMP RQY
RNHAMQIV [P SURSHUSD P HOMWR JRYHICP HAR [ LFLDDY 2 XUIQMIDCSRIFHYDQGWRHR  RAUMKEMADUHY SURYLGH RMEIQQ) DQGFRP SIOQRHZ W DODSSTREG DN
FRUXSWRQ@Y VDG U XDIRYY ' HEWMRXUMDQQ) DOGFRP SIDGFHSURILEP V 1WA/ SRAUEGIWDARXUHP SBR HY DIHQVRULQGE-SHIGHOWRQMRRLYP D FDAHXVRUD
\EMGDY \R YIRIWCSSIFEEGIQY V , QWWHHYHAWKDAZ HEHIHYHRUKDYH U DROWR EHIHYHWDARXUHP SE H/ DI HOVRULGE-SHIGHWVRQUIRRYKDYHRUP D KDYHFDAHG XY
RUDVVEMADY \R YIRDWMCSSOFEG DQIVFRUXSWRO@E V Z HP D EHUATXLUHGVR LOHWA DM RUKDYH RAMGH FRXQUHDLQYHIM DAH UHBYDQATRN DQG FLURXP WBIGFHY Z KUFK FOQ
EHFRW® DG UATXUHMI QU LFDQMP H QG DAWQARQI URP VHIRUP DD HP HQWVL RQ FRP SIOFHZ W WHH@Z VP D UAKONQFUP LQOCRURLYLCBHIIRAY Z KLFK FRXGS BAXOVQD
P DALIDCOGYHYHH | HAARQRXUU-SXBIRD BXMCHN | LDGADDFRAMRY BAXOVR RSHDIR)YDGFDK | GZV

$ IDOUHE, RUVKEMADUH/RURXURRP SDQ \R P HHNDSMICDGHTXOR DQGANXLAW UHTXULHP HIWARX@S Dl HAMRXUBXMQHN | LQDQADCFROAMRD IHXWR
RSH.DIRQVDQGFDK | BZV

$ VDFRQEUWRQWR P DQEQQ) RAUCFHHAR FRIGANEIRHDIH LQAXUDIFHOQGEDNG) CRAYMEY \RP HR RXUMEMADUHY DG LQRHWEQFDAY ) 5+ & DAHURZ GHJ
P XV HARQRQ) FOSMICDG ATXGAW WHEDLBY Z KLFK DH\KEMPAR HYRLQ) WXBVDQG TXODBYHMGIP HWE JRYHIP HOASI XORY W DEQ) WHOGR R \WHU
FOBMICDQGLOMIDCDAAAP HWR WHUFSABOGHHBY 7 KRHQHAFCSMIOXGVP D QP IMWHCA.MVR HIFK \KEMGDY \RWIQM HFDSMIDR XV 1 HZ. BIXOAY FOSMDAraw
DOGUWAMALDY UTXUP HOVP D P IWRURKHZ IVHUSAMFKRZ HOFK \KEMADY X\ HY/IWFCBMICOGGP D UDXUHXVAR LGRUHDHRXUFDSMICDOG RUTMXGEW RAR @P WRXU
JURZ W ) DOWHE, RANKEMGDUHARP HWP LQP XP FEBABOUTXULP HONVFRXE UAXOVQ AHMEQP DOEDRY DGOEAWRIOAVFHIRDY DRIRVE! U XDRYKDAI
XQEHIINHD FRXGBOEHYHD O HAAKHIFHQA/R RAUNKEMADUHY DvZ HED/RUBMQHW | ((DIF.OCFRIBUMRY UAKOVR RSHIDIRQY/ DG FDK | BZ V

7 KHFRXQUIH/1Q Z KIFK Z HRSHDMKDYHRKDQILQ) XY UHILP HY UHIXOWY SRTAH/ DQGLOM SUHEAMRQY
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7 KHFRXQUIHVIQZ KIFK Z HRSHIDMKDYHQL I HIQ) DUG\RP HIP HVFRIQANY  BIXDRY BILP HIRHOQQ) WHGHIYHY R | L(DIADOHYFVIQHK FRYQN WH
WM HUR | XQB/AR OGB! URP \IXFK FRXQUEHY DQGRMHUDSHRAVR \WHELR\HUGHDBU | LQDGRH LOYMHWY HOMEDNG) - DOGLOKIIGFHLQBAMUHY , QVRP HIMUMARMRQYZ KHHZ H
RSHIDM \WHHSURMMRQYZ HIHSURP XODMGGAUQ) FKOQILQ) SRIWFDCALURP WIGFHY DHFRQMXQ) \RFKOQIHDQGP D EHUHIMYHD XQMMNG SOMEXD® LOR DUDAKH 0SSO
RIRHIQLOHIR HWE. WMGHONR YDURXVFRXQNHY

7KHHRH WHHP D H MDA RUGR DEP LQMADAYHRUHG RUAHP HOAIMRY RURNEEQWKHS SIRHWDNDQOGXVIQHYDOOMY) KRZ \KHUHXDRY WILP /P D
LP SCANRXURSH.DIRQVRURXUPXRP HY , WA/ SRIMEBIWDAI RYHP HOBOSRIAHYZ LORKDQYHRMDACH. O VOQGE W XONRY/ D LQWDAYHSUIRNH/RUSRIAH/ RU
[QMSHBMRY/R H MY OF VDG UHIXDIRQ/IFOGQ) WRHIRYHQQ) FOSMIDANXAW GYHIIH G \MP G-EWP DIIQUATXLLAP HW BMMANRD/ROGYHII HEGAQ) RU
RNHUBXMQHN SR BRI WXL HQVDQGMY  EXUEHDYZ LGP DALIDD DG DGYHYHD O HAARXUCRRYAMYLQRHRUP RIHR WHFRXQMHYZ KHIHZ HRSHIDM ) XUikHU
MCAHWHKIMRY DOGSURNHR LQGAMY UHIXTMRQLY TP MMGIQDQ® BHUR MUMARNRYY/Z KHHZ HRSHIDM RAUCRIYMAY/P D EHSOMEXD® YXQHIEGIVR \WHGHAMRQ/DG

SRUMRY/R [GEAYIGOY ZKRP D AOQH EHVVEMPAR H WLCDOSUAAXUAY RUDGP LQMMISRIFAHYLGFRQIMMM® , QMICDOEXUDAUDIF SRIWAVP D KDYHXCBUHARBE®IDNG
QHIDMHFRQHNYHIFHY | Z HIDOR GYHES DOGP DQBQIRRGZ RINGY HIIRQKLSVZ W GO XDRY RUDUHIXTRUGHAMP LGH/AWDAZ HKDYH YLRDAWG GFIODY VIQD

SOMFXTUP DAHAVRXES GHIDIYHD 1P STRARXUBXMGHWAVLQWDAP DUNHADQG RXUUHSXBNRQ I HH.DD
2 XUUHYHQHDQG SUR MEELQOW FRXGS EHDN HANG . FKDQIH/AR KBV DG UH) XTRQV\KDNP STRWRHEXMGHN DQG LQDERDOHARLY JHHDD LGFOQQ) FKOQIHARWH
@ VIRHQQ) IRHIQRZ GHIKS HBRMRQF FRP P HIFH FXWRP HUSUYCR. DQGVHRXUMW R FXWRP HUGDBOGXHR $, , QDEAMRY FKOQIHAR @ V IXBV DG UH XTWRQY/RU
FKOQHV/IQWHHI RUAHP HOAR H L) @7 V IXBVRUUHI XTIRQY FRXS
TP WWKHIOH/R BXMGHNZ HIRGFW
UHNXUHXVAR UHBAHRXURZ GHIKLS WINHIQD\KEMGDY
FRP SHOW\R\MP LQDMFHRIQ@GH/R EXMGHWIQDI HAMGMUMVG IR
UHTXLH XV AR UHEEHRAULQYAIAY HAERMIRQLQD SDUMPXTULQMKP HW
UHXONQP DMIDOFRWIGRIHDHVIGFOGQ) RAUFRWR FDSMID
RKHZ VHDGHYHD D HAWRKUDELDIV \R FRP SHMH [ HRAMHD Z W RKHQUWNRQ/\KDADHGRVIP LD (P STRMG
UHDXUHXVARP RGI\ H MM EXMGHN SR
| RUFHXVVR UHBFDMRSHIDIRQY RUSHYRQIHO RAR TP HIG R LQDMDUUDG) HP HQVZ W \HQRUP DI HP HQW

UHTXLUH XV VR LQAHWYLI QU LFDQAP DRI HP HONDIWNRQ DG UARXUAHY DG (B COFRWWAR HYDODM QG P DNHGHAHWOY - FKOQI HR RXUFRP SIOGRH UMNP DQIHP HQW
WDXY DOGRSHDIRV I XQRIR)Y

f P ONHIVKGHRQRP LFD0 RXVAR SRMGHRHISQVHYFHYLQ SDMEXOUFRXQMHY D5
f  IQOHFHKRZ ZHP DIHRXUFS\ICDQG ATXNAW
2 XUP HDWUHAR SURHQAP RGH. XQGHIQ) DQGWUR IMVIQDQAQ) IRTMRQVP Dy QGRABHFRP SBIMD H I HAMYH
 HOUH\XEWRVWR\RH UMN \WDARXNKEMG DR AKDATUH LDGRDO.QAMANRQY FRXTS EH XVHGE DV YHAUFBV | RUP RH. @XQEHI)

H =+ H+ H+ + +H+ +H+ +H o+

$QUPRH XY $0/ UIXGIRQAKDADHIQSOFHIQ. [ DNKWED \WH( 8 \WHS 6 DIGRM-UMUMVGRIRY/LQZ KIFK Z HRSHDM 0 LQP XP WIELB/D0G
GAMY/IAFREAQ) \RWHDQIP RH OXQEHIQ) GIMDNROLY. [} DNKWED &\ SIXV \WH( 8 WHS 6 DQGRM-UMUMGRNRYYZ KHHZ HRSHDMLGFOGHPXWRP HULGHQINIFDARD
DIOMYR \WHPARP HIVHARGRP LIF SUR LB UFRGNHEIQ) WSIARXY DR BERWY HP SR HHWIQQ) DDXAWXRIRQDIGGMI@IRQR DFRP SIDFHR LFHU
6XVEALRAVWIQORAIROY P XWEHU-SRIMG ROD A0 EDVVARWHUHBYCOADAKRIMEY :  HOUH\KEMAMR DSSTFCEGIDQNP RN @XQEHIQ) DOGOQMMUIRIMACDCAQ) @Y VDG
UXDIRYY 2 XUDQIP R OXQGHIQ) P HDXUYDHEDHGRQUABYDWBIMIMRY ) RUH PSB! . [ DNKWERLYDP HP B-UR \KH( XUDAOD* URXS DQ$ WRADMO HP BHUR \KH
)$7) DOGKDYHIRME QY VUG W XDNRQNR FRP EDP RN OXQEHIQ) \MURIMVLCDGAG) DOGRKHUILQDCADORUP HY - HKDYHSURAHBXUA/ DQG GRAP HQIVOIP H3DW
SUMHOMY P RH OXQEHUQ) OOGILGDGAQ) R WURIMAZRRMY [(FOGQ) DIHHICIOMP RH OXQ@EHY SRIA HP SR HHWRQQ) \WHGEMICDIRQR DFRP SIDGFH
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R LAH LQMIDCFRQURCBUIRAHEUA\WDAGFOGHDUA XVOOSRIR Z KHIE ZHP D UH XVHWR FRIGAENBMCHN Z W \KVELARXY HMY RULQEYLGOY DG KBV RQFRXQM.IANY
PRH @XQEHIQY DOGILQAQ) R LQAYIGOY DQGGI DOHMMHYHI DI HELOWUIRIMAZTRARNY , QIWHFDHR \MEARAVWIQLRIRYY [QMIOMXEARQUERW 65V O

\XEP LG \R \WH GFDCFRP SIDCFHG-S0W HOWVI RUQUWIOQM DO QHMIDIRY , QWHFDHR FRQ LUP HG\KVELARXVAMIQLRNRYY WA WWDQCANRQY DUHUHBRUAGLE P HADAMD \R
\WHUHBYDQABFOO LOCADOQMMIHFHXQW) ,8  : HVHHNRIX@ FRP SO Z LW WH BRI UATXLUHP HWXQE-UDSSOFCEGI GI VMR UHDMEWR P RH OXQGHIQ) RAMLURIMA

KDAKHP HDXU/GHAUEHE DERYHZ L@EHFRP SBIMD HIHAYH $ Q EUHFKH/R \WHDQWP RH OXQEHIQ) Q7 VDG UHIXDMRYVE, XVFRXGKDYHDP DMIDCDGYHYHH T HAARD
RXUBMCHN [ LQDCADOFROAMRD WAXOVR RSHDIRQ/DGFDK | BZ V

" XHVRWHRP QEXVELR\HIDI HIFARXQNZ HP DLQELQ! RUFHMBQLOMMANRDOEURNHDI HPXWRP HY SHIDGNWY DG RKHHG RIAHP HOATRIRQY FRX@S EHELRXI KADI LXKV
XQEHHBYOQ/S 0 / &7) O VOHWREHAH/E WRHPMRP HYR WRHOY V/DQG UH XOMWRQ DG MP LOUDY VCHSIW\KHI CRAKDAZ HKDYHCR GLHAWRQMRCRYHWH
CRMMEVRUSRTAH/R \VKAK PXAMEP HY 7 KHREHUIGZ [ URP \KHHIFFRXQIV UV WIQANRD/R  XQEHDLQ) FXWRP HYR \WHUHBYDQAQUBANRDY Z KIFK DUHH HXMGE
\KHUHBYDOAQAMDANRO/ARURXI K \MHURP QEXVOFFRXQNZ XV © - KLBIZ HKDYHDIUHHP HINZ LW KA LOAMNRDCRXANEP HYIQZ KIFK \WH - KDYHDIBHHG\R FRP SO Z W
$0/ &7) ARMRYWDNDHOSSIFCEGIVR ERNHYIQWHS 6 DQG( 8 DQGZ HVWWKHUI P HZ RIWDQGM WP VB! I X@UUMN EDHGVEP SIQ) DG KDYHIFFHAM AR WHU
XQEHDLQ) PP HUUHFRGYI RUSKERH/R ARP SIDGRHP RARUQ)  BHFDXAHZ HER GRAKDYHAUHRNTFFHWAR VKA LOAMANRCDCPXRP HY XQEH®LQ) FXMRP HYRAHIQ)
WPV Z HFOQGRASURYLGH DXXUDGRHWDAKHEHCH LFLDCRZ GHYZ KR DUHWWHEHCH LFLOUHYR \WDGHYEHQ) FOWIHG RVARURXKI K KK RP QEXV CAFRXQIVDUHFROBANY WIEHVIQ
FRP SIDQFHZ W CSSOIFCEBIS 0 / &7) @V

, | ZHYLRDMHEXUMEY @YV RUDUHLQYROHGLO @M DARQLQ FROGHRNRQ Z [\ D YRIMRQ RXUUHBXVIMRQ DQGUAKOVR RSHDINRQVP D EHDGHIHD DIl HRMG

0 D) DSHFWR RUBMGHVIQRYHWEWEQMOMYR QCEON , QRXUXQEHZ UM BXMCHY Z HDHH SRHGWR \KEWBQMCERMNOIDEMN XQEHS 6 |HHDD
WBMDIGQROS 6 HRXUMKW/@Y V RKHUS 6 |HHICDQGMBMOOEQROS 6 @Y V DQGARUWE-AMRY LFOAQ) GHAMRQY/Z LW UASHAMR P DUNHAP DQSXOINRQRUXQEHZ UMY
ICEON DOGAP MINRQY/ROLIGEP QUIFDNRQR XQ@EHZ WMMYE, DMKHY ) RUH CP SBi DI WP \WDATRWDYDQXQEHZ UMWUP D EHKHIS QCEG| RUP DALIDCP MABAP HOVRU
RP IWRQVR | RAQDSIRGHRMYXVHGELOFRIGHRANRD Z W WHVHPXUMISEHQ) R I HIHGRUI RAEBMP HOVP DEHE IWVHRXUMY DIDOMVRURKHUSHIRQZHD 2 XUXQEHZ UMYY
CRMMEYZ KUK CUHSUP DU 1Q. ] DNKWERZ LAX\XDI [QRYHRIHIQIVR \WHVHRXUMAY/R WP DEBURRP SDQHY Z KIFK RVMLQYRYHDKLIKHUGHIUWHR UMN DQGDUHP R
YROMKCQWHVHERXUMEVR P RIHFWEQWHGFRP SOV , QFRP SDUMRQZ W P RUHHWEEWKHE FRP SIQHY \P DEBUFRP SOQHVDUHOBR P RIHANHD \R EHWH\XEMA/R
HRXUM/ FOW CRMRQY \R WY GUHARY DQGR | LFHYACEON LQXUDGFHSRIAHYZ W GZ HTP IWRUGRADADID DQG\R EHRP HIQRYHW, QUEAMRY LOP DINHNERZ QMDY

FOIP V\MGWR LGRBDH ( CAK R WHHI CRRLY LGRS DAARHONHIKRRGWDAID XQEHZ UMUP D EHUANXLHG\R BHDUGRAHY RUFRQUBXWM\R DQ DEYHYHMGI P HMWRVHMBP HR D
HRUMI/ @ AW

: HOUH\XEMAAR UMY UHIDAGAR QA DIRQ DUEMDNRQ DQGUHIXDRLY DRIRYY

: HOH\EWAWR G DCFOLP VIURP RAUPXMWRP HY DG FRXQM.EDMW HP SBR P HONHIDAMG FDLP VDG RKMHUFDIP VDYZ HODVUHIXOMY CRANRYY : HARXGH SHIHFAH
QHIDRYH SXETAW DQG USXRNRCBOEP DJHDVDIHAXOR @Y \XWRUDIHEWDNRQFDIP VRUH XA CRNRYY LQDEAWRQWR SRMMDOVLI QU LFDQARWILCRXUHGWR GHHXG

RAYHYH/RUHMBIFTIP V CRMRQ/RUMGIP HOV $ Q R \WHIRFIRQJ FRXGSKDYHDP DMUDCOGHYHLP SSRARQRXUBXMCHN | LDCADCFRGAWR) UAXOVR RSHDIRQV/DGFDK
1®zV
5 N5 HDWG VR, QRP DARQ 7HKQRBI\ DQG &\ EHIHRXUW

2 XURSH.DNRQVDIHKLIK® GHBHOGHINRQ WHFRQIMXHS DQG SURSHUI XQRIRIQ) R RXULQI RUP DIRQ\WAKQRERI\ W WP VDG L LDWAKRMUH

2 XUBIR\HIDIH | LCDGABOHYAHY DG EINQ) EMHAH/DHKWIKO G-BHGHNRQSUIRAHAMQ) RQDAIO EDY DOAJHQP EHUR FRP P XQFDIRQY DG LRHDMQIO
FRP SB WBQERNRQY CRIRW GYHYHP DNHNV LQ YDURXV@QJIXDIH/

7 KRHFRP P XQFDIRQY DOGWIQLRNRQY DUHIFFRP SOWHS SUP DUO \MURKIK HBRMRQF LG RIP DERQWRKGRBI\ W WP VAKDALHARP SUMGR DZ IGHDUD R FRP SXAMJ
APV VRIEZ DUH \ALYHUDQG GHET RINKDUEZ DUH LQMCHAPRQGHRRNAW HIRY SURQSURRARY UHIMAGWKWYHLYLEHY DOG XQEH®LQY) LG IDAKPMUHWDMTIEGIWHP R I XCRNRD

7 KHI LCDGABO CAFRXQMY RURKHUADI SURFHMQ) M WP VZ HRUWKHI LUP VKDAFBDMBQLRNRQYRQEHDD R RAUPXMRP HYXVHP D | DOR RSHDMSURSH® BHRPH
AQMERG RURKHZ MHBEHRP HXQDYDME®! D/DUIAXOR HYHOV\KDADUH
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Z KR RUSOMDID EH RIGRUARNRD( YHOVFDAMQ | OWVR RN WP VP D LGFOXGHDAMXSWRQR HBRMFDDARP P XQFDIRYY LOM CHARURKHULQ UDXWKAXUH RUHDMS
VHYIFHY RURXULCTELNV \R CFFHWRUXVHRGHRUP RMR RXUI RO/ D/DUAKOR D) QP BHUR RAPXUHIFHY LFOGQ) DOLQ HAURXYAV-DHRXABUFIN RUSDQE-P LF \RADD
XQUANNKAK DVRAPAUBGLO. [} DNKUBRLO- DO DUP HGFRQ QRWKAK D/WHS X\WD 8 NICHARQ QRMIQRP Z DUHOQG AP H \RMRO\WWU-DVRUR EHUDMIANY ) RU

H CP SB GAUQ WHWIQAMRQI P \WHFDBGED HIU \RWHFDBQEU HU ) WHERP %O, = H SHUHFHG D\WAKQFDO DOUHLQ SURFHMQI \WDQURMRQY/RQLW

0 XGYQHMWILB/ DVDUHKXIR Z KIFK IMIGFXUMHGBRWHVR [CBSUR IPDAMD P IAIRQ $ I WMHHUIRUZ DVIGHQINIEG P HDXUY/Z HIMVENHQWR UHAN \KHIWXHDQG SURYIGHI RU
WP HD Wt FKURQ] DIRQR \WHEDDQRVIRQ) IRZ DG

, QSOMEX@U RXU7 IDEH CHAHBRARF WIEQ) STMNRP LY SURSUHELY WAKGRBI\ \WDABD VDNA URBILQERK RXUPXWEP HY XVHR RAUVHLYLFHYDQG | RURKHULP SRVEQNY
DSHFWR RUBMGHY (WRY IDOWY GHD V IQMIXSIRYY QUXSIRY YXQHIEOMY EXIV LGFRP SDMEMY RERBVAHFH RMP LOUMKHY/Z W 7 UDCHCHARMHR \Z DA
RUM AP VXSRQZ KIFK 7 UDGHCHABHIHY| RUWI XQRIRCDIW KRZ HYHJUFDAVHG FRXTES LKAV EXMGHN GMXSIRY/ | LCDCRADORY WEXEMREDOEP DIH DQGRM-UDGYHYHLP SRV
RQRXUBMCHN | LDGADCFRQAMRQ DOGUAKXWVR RSHIDARY/

2 WHUBXMQHARY/Z HRXUHO® RSHIDM RAKDIZ HZ LOTHAREDWK LOWHI XXUHSXUXOQMR RAUGL WO LMK HRX WP DM\ Z LODOR EHKLIK® G-SHIGHWROWH
SURSHUIXCQRIRQQI R, 7 WP VDG UHDAGWAKGRE\ ) RUH TP S GHASIMSUHYHIBAYHP HDXUAAENHD D\KFRHM XODQRP Z DUHDAEAN FRXGBLP P HADMY HIRY SWIG
AVEBIRXUFRIAV WP UHIGHIQ) \WHP XQDYDLOEBIVR RXUHP SR HAVDQG PXWRP HY

1 D0 R RXUM P VAR (RARSHDMSURSH® RUDHAMEGGRURKHZ INHXDYDME®! RULL \KHHOUHRMHU
\KRYFRP LQIVRUI O LQRXULQMEDOSURAHAHY SHYRQGHD RUM P VUHIDMG R \RHHBRAURQE FRP P XQFDIRQ/OOG
I XQRARDINY RXURSHDIRQYG-BHIGRQ Z HARX@GS\KI | HULP SOULP HYAR RAUMNXGW [ LDGADOBRW DAMXSNROR BXMCHN
ACELONV \R PMRP HY BIXORY LOMYHNRY D06 UEXIIREIOEP DIH $ QLMY R RXUM WP VAR CFFRP P RIDMDD
LCRBDIQ) YROP HR WIQRNRQYFRXTS DOR FROMEIQRXUCEL O R H SOQGRXUBXMGHN RSHIDARYY

: HIQMDPW W QU HYRXP /R VHOMMYH A \WDWH SRHXVAR GO BIHDRKHY DQG RKHUR BHIVHRXUMY UMYV DQG ACH MY

2 XURSHDIRQ/UHD ROWHVHRXUHSURAHAGQ) WRUIDIH DQGWIRP IWIRQR FRQILGHDO SHYRIDO | LQDGADCDNGRKHULG RIP DNRQLORXUFRP SXMUM WP VDG
CHERMNY , QSDUFXOU RAUCEL DN R RSHDMRXUBXMQHW DQG\S-AL LD RUHBRARIFWIEQ) SDARP 7 UDGHCHAG-BHIG/RORXUCELDI VR SURKFAKHFRP SR WP
CHE R DG MEEDH/WDYZ HRSHIDMOQEXVHI URP XQDAKRL HELQMKMRQVR \MULGSOIMY LGFOGQ) R BHUDMIANY 2 XUFRP SXARUM P V \R\EDH DQGCHERIWVP D EH
YXQHIEGIWR XCDAKRU HEOFFHY FRP SXAMUYILAHY UDQARP Z DUHRURNHUP DIFLRXVFRGH \RADCHILGHHIY  HP SR HHHIRU Z HON RY SWRIUSKLE FRQARY DQGJ RYHIDFH
DOGRA EHJDMANYDQGRAHUHYRYQ) R BHYHRXUM WUWDN : HOWHIGRHMQIO® H SRHGWR HP HILQ) WWUHDVAKAK D/ QAHIF LGHIMY GBI DNV DARP DMG\RADD
HLQHHIQ) Do/HYOUDSS , DQGRKHULGHINY EDHGDMANYGHLIGHGWR B! SDX/YHULLFDNRD GH HDADAKHQIFDARD P DQSXOMDSSIRYDY RUIDQXQDNRU HEDFFHAKDAP D
EHQL I LEXOWR GHAPAXC) WEEWRDCFRQARY

7KHRPUHIFHR RHRUP RHR WHHHYHOVFRXG D MRSDUAE] HARQ IGHMDCDGRKM-ULG RP DIRQSURFHAGE. WRUHGLO COGWDQP WG WWURXIK RXUFRP SXMU
WX WP VDG GHE RIWRAHARP SARUM P VOQG R RIWR RUPXWEP HYRURKHAKLG SO/ Z W Z KRP Z HFRIGENBMCHY RJ E- RKHZ HADAHLQMIXSINRQ/RU
P DOXQRIRQVLQRXURSHDIR/RAWHRSHDIRQ/R RXUPAMRP HYRUKLG SO Z W Z KRP Z HFRIGEMBMGHY , QDEAWR) G DJGH SIEQ) BSUIMTR OF VG
WIXDIRY/ VKK DARH* * 35 DUH RARRQZ L@EH LQHIHAAQP D) R WHIMUMGRIRQYZ KHHZ HFRIGANBMQHN 7KRHSRHIGRUDIQIO FRP SB] FRP SIDFHRDIBINY
ZKIFKP D, LGRUDHFRP SIDGFHARW DG ARP SIDGRH | DoMUY FRXG URKAONQMI QLLEDQVLGHY SHIDGWY DQGACEQN

: HKDYHSUMRX® H SHIHIHGR BHYHRXUMY [GAGHRIVZ KUK EWHIFKHGRXULG RIP DERQM WPV EXWHHZ HHARQEIGHS B! RAUUAGRQHWIP VGG JHHDMS
H@ILEGILP STFW 7 KHIHLYDBR DSRMELON WDAZ HOHQRAXUWHO® 7 DHR FHIBQXQAVRRVHG YXQHIEOMVIQRXU, 7 W P VOQG RKHUDAHIN 7 KHIHLY DOLGRUDHG
OHIKRRGWDWADDIROR \WMRQ/IURP \KHS XWID 8 NUIGHFRQ CRWARXG BAXOVOR EH. DMFNVAKDAFRXG HWHAUHA® RUQALHAD [P STRARXURSHDIRYY $ GKRXIK RXU
\XEMGEDUHY/KDYHLP SBP HIMGR BHYHRXUNY FROURY| RUP MDY \KHAHUMY Z HFDQERAEHVKUHWWDARXUGHE RUN DQGLGQ RUP DARQWWAKQRBUI\ M P VZ LCOCRAEH\XEVMRAR
KA IMXHY RULL WH DUH \WDAZ HZ LOEHCEGIR P DORIQWHLQAM UMW R RUPXAWRP HY DOGHP SB HV @BRUKDAP D DHRURKHMAKQFDORURSHDMRDCMKH/ Z LRV
AVXSWRXUGHE RINRUM P V/DQG FDAHLI QU LFDQMKDLP VR RXURSHIDIRYY |, | RXUMAYLEHVDUHD HRMGE, DNIFNVRUP D2 DUH DG WKLY G- UDEV RXAUNHLYLFHY RUSUIRGEN DG
HYIFH/P D EHSHFHYHEDVEHQ) YXTHIEGIVR A EHYHRXUNY UMN DOGWHLQAI UMY R RXUM VP VP D EHTXHWRGHS $ VDUAKOVXVHY DG PXWRP HYP D FXUBICRUMERS
XMQ) RAUSIRSENDIGVHYEHY DIGZ HP LIKWRXU-BXBINREOEP DIH QMDIRQH SRKUH BIXDAY 1LGH/ SHIDEY H \RINRQ UHDMGGRAHY UHP EXYHP HOWRURKH
FRP SHODRY FRIW

, QOEAWRY U SOUGE-P LFVRMP LOURXELHINY RURKHURYHON RAEXULQWKH I XAMUHWKDABILUA XVAR P RYHDMI QU LEDOASRMROR RXUZ RN RIFHVRZ RING) WP RAD
KLY FRX@ BAXONQLGRMDHGRYHIDE 7 LG RIP DARQVHRXUMY
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DUSRMIRQDGS , UNNYDARADMSZ W Z LCASWHIGUP RMZ RIN D/UP RMZ RINGQ) HYILRP HQWP D EHGW\HRXUHDQGP RIH\KA-BAEBIVR, 7 DOGLQ RUP DARQMVHRXUMN
KUDWV

7 KHLQ UDWKPMUHRQ Z KIFK RXU, 7\ MIRP VG-BHG LY \XBEVRAR HYHOW\KDWRX @ LOMIXSRXUDE OV \R RSH DM

7 KHLQ UDAKRMUHXSRQZ KIFK RURSHIDNRQY/DQG, 7 M WP VG-BHDG LGFOGQ) HBRMFDOFRP P XQFDNRQY DOGLOM CHADOG ISR MBNRQ DG RIHAHYLEHY DA
YXTHIEGIVR @P DIHRUAMXSIRQVI URP HYHIVRANGHRXUFRQIROLFOGQ) (DMIDOAVDAMY P LOMY FRIARN SRZ HJ \MBFRP P XQFDIRQY/ DG LQMHXQDYDIOEON RJ
RABIHY WUIRIMAZFW URW JRYHIP HONKXERZ QREHY FKDQIHVIQJIRYHIP HOMHIXDNRY HIXLSP HOWRUM AP | DOV RUDQLCTELOMA \R CFFHWRURSH.DMXAK HDSP HOV
ROV VPV K0P DOHURURULQMMRIY IRYGRQIV A EFUDMANVRIID RMHWSH/R 1QRIP DIRQWAKGRBU\ \HRXUMW \MUDN

, QOEAWRY D/Z HRSHDMLIQHP HJLQ) P ONHNVZ KIFK P D KDYHDQLGRUDHG\WUDAR WUIRIA P LOMY FRY CRMRADOXQUAVRII RYHEP HOBOQMIHHIFHZ LW
L UDKRKRMUH Z KLFK FRXQS UK SURSHIV @P DIH BXMCHVLQMIXSWRQDOG AP DIHWR RAUBIDIGRI-EXBINRY 7 KHEFOIIDAKRIMA/P D RG-URXUKEMADUHAR

WP SRUDKD VKXWERZ QWHUHQMHCHE RIWRUSOWRUDTGR  RAUGHERIWP D EHVKXWERZ QGXHR CRMRQY/ UHDIY) WP LOMY AR CEW \RADOKQUAMRUD (DR LGHINA ) RU
H CP SB! GAUQ WHVRADOKQUANG. ] DNKUWEQWDARFRXUHGLO- DO WH. [ DNKWERJIRYHEP HARP SR GVEGGLIQMIPNFFHVIQWHFRQA  Z KLIFK UAXGAG
LOVHYHIDFHR LQMIDCFRP P XQFDIRQ/Z MKQRXU. [ NQWEQ\XEMGDUHY

%H-FDAHZ HKDYHHP SB HVIQDQ® EHUR GFDIRYCRRWEHAICS VD ( XURSH WHS . \WHO LGEDI( DIWDQG\KHS 6 DOR ZKRP GHG\RZ RINDGG
FRP P XQFDMDVOQIQMWDAG\MEP  \WHIXQRIRDIV R \WHLG UDAKRXUADH HAWVRXUDELOIV \R FRIGFWBMGHY , | DAVXSIRQRIFXYLORHGFDRQ DG RXUHP SR HAVIQWDA
GFDIRQCUHXTEGIVR FRP P XQFDMZ W RDYHOR RHUGFDIR)Y RAUCELOUN R VHYLFHDOGLQMIFZ LW RXUPARP HYP D \KIHU:  KU®IZ HKDHFRQMIHR SOQVIQSDFH
R CEEHW KK [V WHHSDOQ/P D QRADZ D VEHGSE HE\KFAHMX@ RUBHVK | LAHQ® DEHDOMWRIX® RIVHAKHLP STRVR WKAK QVXSIRY © HERQRWP DQEQ
LQXUDGFHSRIAH/AR P M DMWHHUMY EHFDOHKRK LQXUIDFHP D RABHDYDMEGIRUP D EHP RUHH SHOLYHWOQWHSHFHYHEEHH W) XUWHU Q) LQXUIGRHWDAZ HP D
SXUADHWR P W DMAHIBQUMYP D QRVRYHUDIIERAAY

, QDEAURY WHFRP SXAAY DG AU AHIMYWDABURAHN RAUMDE DG SD P HOVDHEFDAGLOWH\EP HGFDB! , | DFDBWIRSKLE HYHAZ HIHVR RFFXUDAKAK DGFDBILW
PD WAXOWQSHP DHNDBGRW 0 RHIHHID \KEWEQMCEURSHYW DIGHTXLSP HONRW DG AMXSINRQLQRSHIMRYY/D/Z HID/DQ GH HAWLQRXUM WP VRUAWRHR LG
SDMVRURKHUG | XY FRXES H SRHXVAR CCELOM DQGP DALIDED DEHYHD 1P STRARXUBXMQHW | LODCADCFROGURY WAXOVR RSHDIRQYOGGFDK | BZ V |, QEEWRY DO
RABIHRIGMXSIRHH | RIWFRXS DGHYHD LP STRARXUBBXIMRQ DG RMHUDSHFWR RAUBXMQHN

) DXUHRUARP SURP MHR WILLG SDUAV A WPV RSHIDINRQV RUVHREXUWY FRX@ DGYHIHD D THRNRXUBEXMQHW DQGH SRHXVAR OB BIHDRKHY DQG R BHU DREFNYV

© HUHD RQPHVEQWKLLE SOV FRP SXMUM P VRUWLLG SOV VHYLFHSURVIGHY LGFOGQ) FBOUCY \X WPV RIHUEURNHUGHIBLY H FKDQIHM P V EDQNGY WP v
LQMCHAHYIFH FR GFDNRQ| CAMMY AR P XQFDIRQY| CAMMYDQGRMH CAGIKY $ Q. LQMIXSNRQLQWHHMLE SOV VHYIFHY RUGHAMIRIDIRQLOWHUSHIRIP DFH FRXGS
EHAVXSIAHR RUBMGHN , | RAUDUDIHP HWZ W DQ \WLLG SOV MMIP LCDMS Z HP D QRAEH CEGIVR | LQG D CEMIDAHVRXUFHR Wk P VAXSSRWRODWP HD EDLVRURQ
FRP P HUADE WDRIEGIWP V 7 KLY FRXTS KDYHDP DAUDCOGHYHH | HAARQRXUBMGHW | LGDADIFRIGUMRY WAXOWVR RSHDIR)YDGFDK | GZ V

, QSDUAXTDU | XQB/LOMUAGE. RXUPXWRP HY/Z KIFK CUHWIQP WG R, XVARVHRXUMI/ EURNHUG-DBUDGG FBOUQ 1 LUP VRUIXQGYIURP WHVDBIR VHRXUM¥AYZ KLFK DUH
WDOP WG URP VHRXUMWAY EURNHUGHIBUDGG FBOUCY | LUP VEDAN R XVAKURXI K LOMCDNRDCEDON.Q) HBRNRQF MDY HYFOQH SHUHGHFBUIFDODIGE DGR LQVADAYHP IMENHY EH
\WEMRAR WFRKQEDOQMUXSIRY EHGHD HS RURKHZ WHIDORZ RINDYSTIQHS : HER RAKDYHIQ) . FRQURCRYHANHHI XQB/ABOMHY ) DLOUA/ROVKEMBIDOGHI VIQI X/
DOV HYFRXS P STURXUPXWRP HUUHIARQKLSV * TP DIHVR RAMHEWR  RXUHDMROKLSYZ LW VHRXUMEY ELRNHUG-DBUDQG FBOLG | LUP VFRXTS DOR LP SDURXUCELON R
FRQIMHR R | HKFK HLYLFH/AR RXUPXWIP HY/Z KLFK FRXESKDYHDP DMUDCDGYHYHLP STRARQRXUBXMGHW [ LCDGADCFROGURY UAXOVR RSHDNRQ/DQGFDK IGZV 6HH : H

DUHG-BHBHDAXSRQRXUUHIDMRQKLSVZ LM MLGSDUVS 6 UHI MALHG VHRXUMY EIRNHU G-DBUDQG FBDUGY 1LUP VAR UHAHYH DQGWDQWP WWHRXUMEY DQG  XQBY LQM CDMRDIM
DERMH

2 XUNKFRHWW DOR G-5HI6/ ROWH FRQIMXHG DYDOELON GYHBSP HADQGP DQMDGFHR WHLQMHAC UDAKRMUH I GEDID DQG SOMEX@LD LOWHFRXQUEVIQZ KIFK
Z HRSHIDM 7 KIVLGFXGH/P DQMDFHR DUHIEGIQHE RIN ECFNERGHZ W WHQHHADY \SHHG CDBFDBIAW DG VXU | RUSIRMAQ) BHITEGIQM AN $ Q
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AVSIRLQCHE RINDFFHYVSIRYIGHGE. \WLLGSDMH/RUDY. 1 DOUHE, \WHP R KDQBBIFXUHQARUKLI KHULXUMUH YROP HVR XVHP D MIQULFDQ® KOP RXUBXMCHW : HKDYH

H SHIHFHGO0GH SHAAR FROMXHWR H SHIHFHIQMUIXSWRQ/DQEGHI) VIQVHYIFHIBRP WP HVR\WP H ) XUWHP RUH Z HG-SHIG RQKDWEZ DUHDQG\R \& DUH\KSSTHY | RUSRP SW
GHIYHY LQABEDNRQOQGVHYIFHR VLYY DQGRKHUHTXSP HMWR GHIVHURXUVHLYLEH/

8 \HR \KLLG SOV \X WP VDG YHIERY FUHDIMY DEAUMRDCERMMIOYXTHIE MY 7 KRHWILG SOMHVP D KDYHZ HINHUR BHYHRXULY STRWHARDQRXURZ Q $ A BHU
DIEFN A@WEHIK RV WP | DOUHRWILCDMY Z MMOQDWKLG SOV AP FRXG AMKXSWRXURSHIDARYY FRP SURP VHVHQUMYHEDD RUGTP DIHRXUBEXBIRY

7TRUP DIQARP SHIMYH Z HP XWNH-S SCRH Z W UDSLG\WMRKQRBRI LFDCRKDQIH

7 KHIGEDOHXUMI/LQGAMY VRO HGE UTSIGD FKOQILQY WRKQREI\ KUY LGB \WEQEDBY DG HYRYLQ) WIEQ) W APV SUIRNFAHY DOGWRKQIHY 2 XU
FXVIRP HY QHHB/DGGHP DB/ OFWDMZ LK\WHHRKOQHY ; HOUHI REXVHGRQDQIASDY) DOGGHYHESLQ) \WKGREI LHAR P HAAMHFRQUIQ® FKDQILQ) G-P DQB/R \WH
P DMHAKURXIK RYRQ) HIOFP HOR RUSIRGEW VHYLFHVDQGSONRP YV : HDOR GHYHBS Q. SIRGENXMQ) RAUNFKGREILHY/DUGLQ DKM || RAUSDNRP VOG
W VIMP VER RARSHDMSURSH®D DIHVEZ \R P CUNHASURYLGHPXVRP HY/Z MW DSRRUXVHUH, SHIHTFH RUDUHQRQ FRP SHIMYHZ W \WHR I HIQ) R RXUFRP SHIYRLY Z HFRX@
H SHIHFHD W LOBXMQHMNDNRXTGS WEFHRXUHIQQIVRIFDAHDGWR BYHIH

, QSOMFX@U RXU7 IDEH CHMHBRURQF WIEQ) SDMNRP LY SURSUHELY WRKGRBI\ \KDAKDAENHQVKEWBQMICUARXURHY DG WP HVR EXLAS DQG WAL ARQIOGHS
GYHESP HYWR UP DQARP SHMYHZ W REHMPEQ) SDARP V $ GRONRQRUGHHESP HOAR \KSHIRUSDMRP VRAMKQRRILVE! RXUFRP SHIVRYP D' BTXLUHXVAVR GHYRM
\XEWDQUDOUARXUHAR KHI XUKHUGHYHBSP HWR 7 IDEHCHARURKHUSDMRP V \R UHP DLQFRP SHIMYH 2 XUIXUUH\KAFH Z LOG-SHIGLQ SR RXUCELOW \R GHYHES DESW
RUCFTXLHXS \R COMWAKCREI\ \WDAP HHVHYHUHYROLQ) LQBMY WEQEDGY : HP D QRADEZ D VEHFRUHRAARMP HD LORXUDAHWP HONR KRZ WRKQRBILFDORKDQIHY/P D
[P SAARXUBXMCHY , | Z HDHXTEGIVR GYHBS DEBAR CFFHWRUDFTXUHWAKGRER) \WDWP HHVRUH FHHBV/IQBAMY WEQEDB/RODWP HY DG FRIH | HANHEDY \MHQLW
FRX@P DAIDI DQGOGHYHD P STRARXUBXMGHW [ LCDGADCFRQAURY WAXWR RSHDIRQ/DGFDK | BZ V

) RUH CP SO 1Q. 0] DNKWWBRZ HKDYHGHYHBSHE CORIH EDHGSIMRP \KDAQADUDAY. [ DNKMIBQJIRYHIP HNDEEDHYZ W RANHYIFHY P ONQI RAUVHYLFH
RIHIQIVI DAMIDGG P RUHFRQYHQHARDQVHYEHYZ LKRXAKAK LOMIUDARY : - HER GRAFRQURONH UHBYDQMI RYH.GP HWEDEEDAY DQG FOQCRAXOUIQAMH\KDAZ HZ LODZ D V
KDYHIOFRRWAR \KAK GDBEDHYRUSURSHU XGRMRCDDIN Z W \KFK GDEEDHY ) RUAVAR H SOOGMVWSHR LQAUDAGSUIRGAWRANGHR . [ DNOED Z HZ RX@S EHUHIDOARD
\IP LMUGDEEDAYEHQ) DYDAOEG QG CEGIWR EHLQAIUDAG Z W RAUN WP VIQWHMUMGRMRQAR Z KLIFK Z HH SOQG \WHDYDOELMIV R Z KIEK Z LAINHD YO JUD® [P RQY
MUMGRNRY/

$ VZ HIQURGAHRUH SDOGQH. GLIMICR! | HIKQ) VDG DEYDIRHEWKQRBILHAKAK DV$ , GUYHQVHYIFHY LOMCHAR \MQIV | R7  CBSIFDIRYY DOGQH WIHHDIRD
LGHQMY VROMRQAKHHLY DQLGRUHDHG UM R URTIQ) RABMNRIP VEH RUHIX@D XQEHIMIEQ) \WHUSRMINOYXTHIEON/RUFRUHA® LOMSUHMY BIXDRY WXL HOV
5[BGGEER P HOVP D FUDMQE DHMHVI RUP DIFLRXV DNV RUGHQMY EDHGWUHDN Z KHIHDAIINHY FRXGLP SHIRDMXVHY GMXSWHYIER RUFRP P WUDG $

\KFFHA XOLQ LOWDNRQFRX@S FRP SURP VHRXUMAKGRBV\ - LQAD UM DOGFRQ LGNV R RUAIDNGH SRHXAR BIXDRY VAU CCELQW DQGEP DIHWR RAUU-BXBNRY

2 XUBMCHNUHIHVRQGILR , 7 W WPV \R\E CUH DQGSTNRP V 7 KHHK WP VOUHI UTXHQ® P RUHYXQHIEGIVR P\ EHUDMEFNY GHWR RAGDAGVHRXUMY SIRFFRY
XQBDAKHG YXQHIEOMY DQGOMNR YHIERMKSSRW0 DQEQQ) DJGVKSSRIND WHHRTHN WP VR \MUANXUAASHADD H5 DOGIGRUDIQIO VAOUH H SHWHDG
LOMHAR HONQR FRP SHODIY VHRXUMY P FDKUY ' HYHBSP HOWR Q. | HDXUAYRULQMIUDARQYI RUGIER. WP VADQEHVEZ. FRWE DOGSURHWR HIRY

2 \WHUBMCHARY/Z HRXAUWHO® RSHDM RAKDAZ HZ LEOHAEEDK RUDFTXUHLQWHI XUUH SXUXKOQMR RXUGLI VIO LQMK HFRX VP VIMDAD\  DUHDOR \KEMPAR ULSIG
WAKQRBILFOCRKOQIH

) XUWHP RUH P OQ R RXUFRP SHIVRLY DIH@U HJ P RUHH SHIHGAHG DG KDYHJI BDAUUBARUHAR GHYRMR WHGHYHBSP HOMR Q. \WKQRBILH/DQG\HYIRHY |1 ZH
DUHXTEBIVR N5 STFHZ W \RHUGHYHBSP HOH | RWRXUPXMEP HYP D 1LQGRUSDNRP VDQGVHYIFH/GWFRP SHI) Z KLFK FRXAG GOG\R FXAWRP HIBRWH/RUDUBBANROLQ
WHUAYHHZ HIHHDMI RP RAUSLIRGAENINGVHYFHR | HIQIV

, FRERDIY $, WAKQRBIIHVIQRVRP HR RXUSLRGXAVDQG SLRAHAHVP Dy SUIRHWBXMQHW FRP STDQRH DQGU-SXBARGDOUMY
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: HDHPAUWH® HYDODMY DQGH SHIP MY Z WP CRKGH®DQQ) DGS$ , \WAKGRER LAV HIKDGFH RXUSURGAW DG SURFHAAVLQ FHVEIQ ALLRXP WBGFHY \IKFK D/
LP SURVCY WHH I LHHR R RXUFRP SIDFHRKHANVRUDGAQ) DO$ , DAMBQAR RXU) BHRP 9%0MQHNVESS 2 XUHIRWIQUAHIAKQ) GHYHBSIQ) DJGLP SBP HUY WHH
WKQRRILIH/DHRIRQ) $VZIKP IO H HILQ WKERBILY $, SREVDYDUHN R UMNYDQGFKOIBII H/AWDWFRXGS QHIDIYHD LP STRARUBXMCHN | Z HOHXTEGIRNH-S
SOFHZ W \WHUISLGD HYROLQ) GBACSHR $, SOMFXOL® Z MMOQWHI LDCADDMKQREI LOGMY  RXUFRP SHIMYHSRIMRQDQGEMGHWP D EHOGHIHD OIHRMG

,GRERDMY $ , \WKERBIIH HSHADD JHHDMHS , [QRGHE RUH MM SIRFHAH/RURTHIQIVP D DORLQURGFHQE. RUGRHDHE UMY DQGACELMNY 7 KHH
PD DUMHIURP KHIKWIHGUBIXDRY RUIRYHGP HMBERYHILIKWIM DIRQ FRP SIOGRHREQ DARDY HKLFDCFRGFH.D/ RUUMNY UHDOMGVR FRQ LGOI DOG VXU $ Q. VKK
UMWVFRXESKOP RAUBXMGHW UHBXBIRQ RUILDIADOSHURIP DFH $ GAWRID @F V WIXOIRYY RIQGMY WEELG/ AWDAHGYHBS-GLQUASRQHWRS , PO EHUAKMALH
RUBXUEHQRP H SR @P LMY RXUCELONV R X\VH FUDM RULP SBP HY/$, SDMEXD® JHHDMWHS, Z WMORXUSIRGFEW SIRFHAHY RIBAMQHWH SDOURODADLHY

1 Z HOHXTEGIRVHPXUHUI KR XVHS | \WKQRBILHYRQFRP P HADD UDRIEGP Y Z HP D QHHGWR DFTXUHRUBXGS DOMEDAYHVROMRY Z KLFK FRX@GGHD)
RXUCELOV \R R | HUFRP SHMYHSURGAEWDGLFU-DHRXUFRRIV $ , \ROMRQ/P D' DOR XM HEDWI URP KILG SOV \VRXUAHY SRMMDED H SRIQI XVAR UMY UHDMG\R BXDIH
U KWDQG SUIRMAURY 7 KH®IDODQG UHIXDRY 1P HZ RINVKURXQEQ) $, LVUIISIGD GHYHESIQ) DG UHP DIQYXQRHINQ LGFOAQ) IWKHY UHIDAGAR LOMBRNCSUIRSHIY WKW
CFHMQ A B DGA@WUSUYIR PO R Z KIFK KDYH\ HMREHDZAMMGE @7 P ONHY FRAWRUUHXDRY 2 XUXVH GYHBSP HOVRUDGRIWROR $ , WAKGREILHY
LQRXUSIRFHAAVRUR T HIQIVP D GOGWR FOIP VI URP WLLG SV LQYRILGY) FRS, UKW U HP HOWRURKHULQMIBRWDCSURSHV GVSXMY Z KLFK FRXGS BNALHXVAR SD
AP DIH/RUTEHQHI HHY , QDBAWRY WHRKDDILQ) B XDRY DGGIDCHIMURGP HQVRUS , P D DOR O HANRXUCELOW \R L HIXOUG RXURZ. Q GDY DG LQMIBRMDOSURSHWY | URP
XCDAKRU HEXH

5 HIDGQFHRQ FHADT] HGLQ UDWAKFMWUH DG FBRXG VHYLFHYLORUHDVAY RXUH SRKUHVR @LI HUVFDBIVHMEH GMKSINRQY DG R EHJDABANY

: HOWHFRQRIEDAY RXU, 7 L UDXWKPMUH DG CESTFDNRQYLQR AHQAD HE B AHIMY DG FEXGVHYIFHY FRP B.QQ) EHVGRNHDJG\MLG SOV \R \&Z D
LQ UDKRKPMUH DOGRXNKSHISS SDMNRP V \KFK Dv) UHRP 6XSH$ SS ) UHHERP 90MQHY ) UHERP. %OQNHU) UHERP. YA RNHUDQG 7 WDGHGHA7 KLY DSSURCFK DEBRZ VXVAR XM H
WHDGYDQMIHVR HRQRP LHVR \FOB XQURP \VHRXUMY FRQARY DQGP RIHH | LLHAWP D) HP HQWOGE WA RUUHIDFHROWHQ® BHUR \MULG SOW, 7 VHYLFHSIRVIGHY
: KUBIFHOED H3, 7 L UDAKRMUHP D BBAHRXUSIRCEOIV R LGA.G-OVR |, 7 QVXSIRQAKURXI K VHLYLFHQMXSIRQVRUR. EHUDMEFNY UMY IWCRBDHVRXUH SRUKUHR
OUHMDBNVHYLFHAMXSIWRY/DGR EHUDMANLIGAGHN , 1 DN LG UDARKAMHRUREXG SURYLGHUH SHIHGAH/DQRXBIH | CFHYDVHRXUM EUTRK. ROVKEEQIDI WDNVA/FRIV
RXURSHDIRQ/FRXG EHAMXSIMG LP STRIY ERK PARP HUI CAQ) VHYIFHY DG LQMEDOSURFHAAY 0 RURYHU DMQIBIP DOXGRIRQRUYXQHIELMN LOFRQRIEDMG M P VP D
LP SOV XAISBIEXMCHAA/MP XAIZHRXO $Q UAXANY RSHDMRIOERZ QP H ABFRP SURP VH DDA UMW YIRTMRQ RUBEXBIRIDOEP DIHFRXGEHP DIQULHGE \WH
UHIDFHRQDAHOADT HG, 7 A WP DMERAG) VFUAMD 1URP U XADRLY LOWKH UHBY DQAMUMG FRQY DQG KDYHDP DMUIDCOGHYHH | FRARQRXUBMCGHWY [ LCDADOFRQEURD
AXWVR RSHDIRY/DGFDK | BZ V

70 DARDS MNV5 HIDWGVR2 XU, QMIDARIDCR. SHDARYY
* (FEDCDQWR I \KRUHP HDUXURVFRX@S DEHYHD LP SDRARXUBXMGHN

Q  WH2 UDQ) DIRQIRK FRRP IF&R RSHDIRQDG HHBSPHW 2( & DOIE*  FRAQUHVIFFHSAGWOM MY [QMIDIRION XGVFUSDMRSSRMANY
| RUEDHHRURQDIGSUR IWKUWY 3XUXQ) \ROMROARWYSIREGP WH2 (&' DIG*  FRQUH/DESMED  SRQ/M AIRD3OOWIDH( IRIRQDQG3UR VBKU Y
%(36 7KHY 36 SSNDJHR P HDXUAUBUIHHINVDVKEMEQIOHYMEQR LOMIDIRION GV , QQIKWR WHQEZ P HDXUWA MVH SHRMGWD/BUR IWZ LEEHU-SRIAG
Z KHHWHHRGRP LF DR WKDAIHCHDMWHP DUHFOWIHG RANDQG Z KHIH YDOHLY FBDAMG

7 KH&RQMMRQRO0 XMICS GP LQVADAYHS WIMBFHIQ7D] 0 DAMYGHYHBSHGE \WHERXGACR ( XURSHOGBWH2 (& 1Q DGR HGGE 3IRRFRAQ
KVQZ BHOWIQGE  MUMGRNRYY LGFOGQ) . [ DNKWER $ UP HIDDJG&\ SV 7 KIYARQYHQMRQUHTXILIYFRP SHAMOADAKRUIMEVR MUMGRNRQY/ I CDRUHR
SDMASDMIQWHH FKOQHR LG RUP DIRQWDAV| RUAHTED UHBYDCQNRUKHDEP LOMDARQRUHY RUAHP HOAR WHUGRP HWE Q7 VAIRFHQQ) W HY ,Q . O DNCWED
WRCGHG\WHG\BEDLG | RUB XWWP DI ( [ FKOQHR ) LQDGALDCS FARXQIVQRUP DIRD &RP P RQ5 HERMY 6\IQELG WH 856  7KH&S5 6 FDOYROMUMVGRNROAR FAVEQ
LQRIP DIRQI URP \WHUI LDQRDOI QAMANRQY DG DARP DI H KD HWDAL RUP DIRQZ W RHUMUMG FRRQY/ RQDQ DXOCEDAY
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7KHIRHRQ GIYHERSP HQVUHIDAE Q) JEEDOQ RIP DNRQH RKBQIHARXG FRP STFDMRXUMY SOIRQ) DvVZ HODY HDMWG EXMHN GHRMRQY DG FRX@G SRMED H SRH
XVARMI QU LFDQWLCHY DG SHDOWY DGR H) RUAHP HOAP FDAXUHY GRS RXUBHWH | RWDWVARP STDAH DG ARX@ WRXAOVQ DI WDMAMDOH SHAMGWY EXUEHD

2Q1RHPEU WH2 (& SEDKHG\WHO XOMDMDOLRYHMROWR, P SBP HWWVE 7UDNV5 HDAGO FHDXUAR3UYHIUH 36 WH 0/,  ZKIFK LQNRGEH
QZ SIRIMROARH MY CREBIVY WDMVIP MY WHXHR I EHHIWSIRNGGWHIE $VDP LQP XP WEQEDS WHO / , 1P SBP HIVD SUGRSDOSXUSRAAMMXQEH
Z KIFK WHDIV EHH IWDUHAMIEBZ HG L RHR WHSUCALSICBXUSRAVR \WHWEQOAMRQ RAH\KRMUHZ DARRBBIQDWY EHH IW7KHO / , Z D/DNIHGE &\ SXVRQ- DAY

B . [ DNQUBDRY) HEXOY DGR $ WP HIDRQ6HSWP BHJ $ SSIFDARQR \WHO / , FRXTSSRMOMDD TP MW EHH IW.JIUDQAGXQEHWHEREBI
WDMVR &\ SV . [ INKWEROJGS WP HID

2(& ,QFOMYH) WP HZRINDIUHHP HOARQ3LMU7ZRP D DNHANRXUBXMCHN

TKH2 (& * ,QFOMYH) UP HZ RINRQYDH( LRIRQDG3UR YBKUWY KDVGYHESHEDIGEDP LGP XP W 1P HZ RINUH HIMG\RDV3LAIU7Z R 3ICDU7Z R
JHHIDE CESTHAR P XA DIRIOHIMSUMAJIURXSVZ 1\ DOOFRQRICDME UYHHR DABDAY 85 P LARQLQDABDWMER R WHI RUSUHRHAQ) | IVAI0, HOW DG LY
IQMGEGWRIPSRHD  PLQPXP HIHAMH\WE DMRODMUMGRIRICEDLY , WSUGH S0P HAKDQWP VIGFOGHWH, GFRP H, FOMRQS5 X®1 2,5 \KHS QI HE3UR W5 XGB!
38735° DIG\WH4XDULHG' RPHAFO QP XP 7RSXS7L 34" 077

2Q-DMY WH2 (&' UWHBDHGWHOIGHE 61GH 26E5° SOANDJH Z KIFK SUIRVIGVIHIH [URP WH3LAW7Z R, ,5 D58 735 |RUP XAMDMRIDOIURXSVZ KRH
XA DM SDUHAHIMY LYV GFDMG LQDMUMVGRNRQZ 1MW D4 XDII IHS6E6 5 HILP H | RUNVADO HWBI1QRQI RQRUD\WU- DAY 2( &' IXNAFHMKGLO- DY
LGNIH\KHS QWG 6\IMY DY 0Q( QILEM6ES 5 HILP HMUMARNRQ Y4HDX\H) 5+ & RXUXANP DIMSDUHNQIW VEFDRMGLQWHS QWGEMIMY Z HH SHAVIKH* RS WRTXOM\ 1R
\KLYUHIH | RAWRHI V0 HOY $ FRAQI® ZHAR@RW SHAWBZ W H3LARP HLQWHMUNG RNRQYZ KHIHZ HRSHIDM\R BH\VXEWR/AR DEAMRDORS XS\ XQEHMH,,5 RU
DOBFDMEXQEHMWHS 735 LQRKHIMUMG PRV RAMRAH\ HOY 7 KHEES M HKDUERXUGRH/QRAZBSO W4 ' 0 77V DIGZHP D ARQIMXH R BEH\XERAR GRP HXIF P LQP XP
\RS XS\ HYLQMUNG RNRQV\KRDAKDYHHIRMG XK KBV

1 R¥ MMBEQ) WIVH SHAMGUHIH - 3LMUJ7Z R ARP SCDAHUHP DLQVARP SB] DGP D LHNXUUH\XEWERQWDOEDI FRBANRY FOBPXOMNRQY/OGMGIP HQVTKH2 (&' KDV
LVXHG DEP LQMADYHIXGAH DQGMP ST LFDARQP HDAXUHY LFXAQ) MO HKDUERY EXWOUDNRQYLQLP SBP HUBNRQ DG 0GP LAMADNRQ CRRWMUMG RNRQVP D FRQMXHWR
FUHDMARP SCDAHEXEHYDGW UM, QDEAWRQ | RUNVADO HW/BHILQRQ) BH RH- DX \WH* RSP D U DOVEWRWR WHWNEAG3LMU7 Z R KBIRGU
LFXAQ) SRMNDCB 735 H SRAXUHZ KHIHDSSTHE®

) LHIXHOAD @7 FKDQIHYIQ UHILRQVZ KHHZ HARQGXPWRSHLIDINRQY FRX@ DGYHIHD DO | HHARXUBXM QAW DQGWH YDOXHR  LOYHWR HOWV
: HDH\XEWRANR D BIRDG UDQIH R WM HY DG RMHURRP SXORY SDP HQIV LFOAQ) BWRNIP WG R LGARP H\B HY 9$7 DG VRADOFRQNBEX\WRYY 70 @Y VDG

UIXDIRY/LQD QP B-UR MUMGRIRVLQZ KIFK Z HRSHDM SOMEX@U® RANGHWH S QUMG 6\ P D EH\KEMPAR | UNXHARKDQHY QlIHIQ) DG \RP HIP Y FRQ QRN
LQMSHBMRYY DG LOFRQUMAMONR NVHBRIYH HY RUAHP HV7 KRHGHYHBSP HOVP D O HAARXUME SRUMRQY LGRU-DVH RXUFRP STDQFH EXUEH OG DEYHYHD O HRARUBXMCHN

ILCDADOFREWR) UAKOVR RSHDINRQY OGG FDK |GZV ) RUH TP SO 1Q. [ INKWED DQE 70 &RHZ D/\MIGHERQ-XO Z KIFK FRX@S FRQIXH \IR 0 HRARXUNS
SRUMRYY FRP SIDCAHREQI DARQ/OQGH | HAAVH\E] UDM 6HHDOR 8 RHIBLQIAVDQGRIRQ) FKDQIHVLQ. U DNKWEQVMY UILP HP D KDYHDQDGYHIHLP SDRARQRXUBXMCHN
EHBZ ,QDGAMRY &\ SXVHIRM\E UHRP GIMDNRQH I HARYH- DM WDACFU-DHG\WHFRUSR DMLGRRP HY UDMIURP W ZKIFK FRXGD0R DI HAWRXU

\Bf SRR HIHARYHWY UIDMDQGRDK I BZ V
7DV HJSUARQ) G MDWNRQ LQ AHIBLOQ MUNVGRNRQYZ KHHZ HRSHDMP D UHTXUWHSUA Q) DAWWIF HOWDQGLP SRHDGAWRQDON CDHOW/

7 U HUSURQ) KBV 1Q FHMEQ MUMVG RNRQ/ Z KHIH Z H RSHIDM UHTXLLH UHDMMG SOV WBQUERNRQY R BH FRQGAMS RQ DUP v BRI WP VOGP D UHDXAUUH WS SD HY R
P DQNOQ FROM SRIDHRXV GRAXP HREBINRD VR VXSSRWAKHU WDV HU SUAQ) SRUMRY 8 QGHU WH 2 (&' vV WUHWH WD HJ SUAQ) GRRXP HRBIRQ [P HZ RN WKLY
PP HQBNRQP D LFOGHDP DXMJI L GFDO LAIDIGARXQN B FRXQI UHBRWV2 XULQRR URXS \WBQCRNRQY DUHVXSSRWMG B WDV HUSUAQ) BEHRKP DUN WXYGHY DG UHDWS
GRRXP HQEBNRQLQMGHE W VXSSRYWHDUP v GLIW (DXMUHR XA WDQVRNRQY/
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&RQU B FRQN UBRWY REQDIRY PD DOR 0550 \R OLIH P XGMDNRIOHIMSUMH JURKSV \WDMH FHHG DESTECEG! UHYHOH \WUAKRDY $V RXU CESOFCE®!
WUMRGZD/BIRGGIQIMNDD  Z HILBG\WHUHBYDQWRQN Bl FRXQA USRWQWKHS QWG E\TIRYZ W RAM UMD

70 DAKRIMAVIQWHMUNGRINRQYZ KHIHZ HRSHIDMP D FKOBIHWHSUALQ) R RUFRURTBGWEQIRAR)Y \WHP HKRGRRILVZ HOBSO WHRDUIRMI) DIRQR \XFK
WIQERMRY/RAMHK I LEHR R RAUMKSSRINGD) GREP HOBIRY , QFHVIQFDAY I DANRUMEVP D DORVHHN R C5S0 WO HUSUFLQ) FRAF-BVWURKIK RKHA - SURMRQY/RU
DOIV/DYRAGRH SUCASOV 2 XUMKEMGDUH/LQ. [ DNQED $ WP HID WHS $ (- &\ SIXV DG WH 8 QUM 6\BAMY FRXTS BHARP H\XEMPAR WM HUSUAQ) UYL VRUDAW $ Q
\XFK FKDEBII H FRX@S UAKEONQ WD HUSUALQY DEWMWIF HOV DEAMRION HY LQMIMVSHIEN RUGREGIE] DARY Z KLFK FRXGS KDYH D P DMUDODGYHYIH H | HRANRQ RAUBXMGHN
ILCDADCFRQGUR) WAXWR RSHIDIRQ/DQGFDK | BZ V

8 CRHIMQIA/DQGRYIRQ) AKOQIHY/LQ. O DNKMBQWAY] UHILP HP D\ KDYHDQ DGYHIHLP SDRARQ RXUBXMGQHN

. O DNKUEQWAE] UDLP HIVVEMPAR RIRQ) AKOQIHY WX LQXFHIBIQNAVIQWHIQM SUBMRQ DG CESIFDARQR WA @Z V) RUH CP SB! \WH. [ DNKWID
JRYHIP HYWDABNHDREVR SURP RMLQYHAR HOAQIWI LCDGALOCP DNV LGFOGQ) SIRMAQ) DSUH HIQMON WILP HZ BMOQWHS ,) & FUEDKHGE WHERQINMMRIO ¥
R WH5 FXETER . [ DNKWIQAAG' HAHP BHU 2 QWHS WBD, QMIDIRID) L(DEAOORHIM) $ P R RKHAL] BHH W \WHHLYDQH HP SWRQIURP. FRSRUDMLGRRP H
I RQFRP P IWIRQUGFRP HHOHGE 003 ,) & SDMASIONVURP UHIGHIQ) GHIGHS | LDCADDHYFHVIQWHS ) & |, WYPXUHO® XQFOOUZ KHKHUDDS ,) & SOMASDQANHIILEG!
IRAKH\EF EHHIWLL 1RUH CP SB! MBHIGHWAHYEHRIICHWURKIK HP SBR HA/Z RINQY RANGHWHS ) & $ VDUAKOR WHHXGHIBQNY \WHDYDOEON R WHHQE \I
H HP SIRQARXVUP DQUXQFBOU

$ CRIHAMY UMNZ HIDFHLYDRRADAGZ LK. FRIERDME UMGHR  1Q. [ DNUED 1 REED Z KHODQHMY LVUHFRIQ] HGDVD. [ DNKWE\E UAMG-OMAYREQIDMG
VRUDIMMUZ DNKH. 0 DNQRBQVS] DAKRUMY FOBXOMOQGSD . [ DNKWERLGRRP H\Ef RQLIWZ R LGHIGFRP HOQGFRP SO Z W RKHAS  UHIDAG UXGV HAEQKHG I RU
. 0 DNK\KEQHQMNY 7 KHMLY XCRHBEQIV DARKRZ \WWHHUAIGHR FUMIDZ LOEHWDAGDQGOSSTHGE WH. ] DNKWEME  DAKRUIMAR XY 7 KHUHLY DOR XGFHVEIQN
WIDEQ GAMP ((DIROR WH BHHIADCRZ GHUJ R LGFRP HXQGHU. O] DN\ @7 |RUSKLBRHVR CREBIVY WD , QSDMFXTU \R GDM \KHIHDHMMDCRR | LADMD
CESIRYHG UTXULHP HQVI ROWHGREXP HQEMRQWR EHRBRIGHS | URP WHUHALSIHOAR LFRP HFDIP QY EHH LFLOCRZ GHMIBY , QFDHRHR RXUGRY. [ DNKMEQ\KEMADUHY/LY
RAEGIR SURMGHHYGHIFH\WDANY DEHH IADORZ GHUR \RHLGRRP HZ KLIFK IABFHYHVI IR RHR RXU. [} DNKWEQAKEMGEDUHY BHH IWXQGHUDGREBIE WDV Z LOQRAEH
CESTFCEG! D/DUAKOR Z KIFK\WH. [ DNQWEQVEMGDY Z RXTSEHUNXLHG\R Z LWKREE\E] HYIURP \XFK SD P HOADAKHIDMSURG-GE. WH7O &REHR . [ DNKWEDZ LKRXW
00 UGAEIRVRUH HP SIRY/IURP I DIRQLY. [} DNKVIBD 7 KLY FRXGS GOG\R DEAWRION ACELONYI RURKUFRP SIQH/

,QOEAMRY . [ DNCERLQMRGAHGWIQMRION SURMMRQY/DERIMELO-XO Z W BANRCARYHH [ HFWURP - DO R | CAOBMWHJIUDGOCRDI HAR \WH
FRSRUDMLGARP H\VY} UHILP HSURWR \WHI XTHIRW HOMR WHQHE 70 &RGHRQ-DQMW 7KAHXOVDHOSSIEG\RFOBQEU. \ HOURQD DOGOGAHMWH
FRSRIDMLGFRP HVY] DR HWR \SHALLFWSHVR | LQDCADODGLOYHWR HQAGRRP H LFOGQ) LFRP HWDIZ DVSUAYIRA® H HP SWURP B DARQ 6SHAILFDD \KHUXGY
IQROAGDRHWH IRAHU  R® D FRSRADMIGRP HVY WDMIRUFHMEQFDAIRUHVR LGFRP H WSOAQ) SURUH HP SWRQYI RAWHIRTRZ LQ) WSH/R IGFRP H
LCFRP HGHUYHG I URP \MDQUDRANRQY Z AN JRYHLCP HOAMKHGVHRXUMEY \KRYWMP UHERWDQLANRYY UM DOGLQMBMNDM\Z 05 RSHDIRYY DQG\KRYWMP SOR-P HOVZ LW
\WH1 DIRDOVDOQNR \WH5 FEXEQFR . [ DNQOAED $ SOWR \WHIERYHP HOMRQGHG \Bf DARQ WHHWSHVR LGFRP HIOUHDOR LGFOGHELOWH DI J U DM DO GFRP HIRU
FOBXOAY WHVIEE — FRSRDMIGARP H\Y  DIRRXIK \RP HR \KHP \EMPAR \MEVHDXHBBAIRYRUH HP SINRQ/

7 KHHFOQEHQR DAXUIDFHWDN [ DNGEOVY GO MDMRQZ L@EHLP HIGHGLQWHI XMUHLQDP DOCHAMDAP INAVRXM STIQQQ) P RHSUHAREEG! ) XUk \WH
LQURGANROR QHZ \Bf HY [P HIEP HMVR PXUHQAE] DMRQUXGY RUGHZ [QMSHBMRQ/R H MM \Ef @Y P D KDYHD\XEWEQMOLP SCAARQWHRYHIDOLP RXQAR RXUM
CHOMY $ VDUXOWKHHLY QR DAXIFHWDAZ HZ LOCRAEHUHTXLHGAR P DNH\KEWIQMID OLIHAY SD P HOVIQWHIXMUH Z KIFK P D DEHYHD 0 HANRXUBXMGHN

ICDGADCFROGURY UAXOVR RSHDINRQ/DOGFDK | BZ V
5 VW5 HIDWG VR 2 XUSRBR DMEWXRMUHDQG, QMUDCR. SHDWRQY

$VDAYHMI IHEKREBQ) FRP SDQ ZIW 1 HZ RSHDIRQVR IWRZQ Z HDHUIHIDQMRQ WHRSHDIWRQVR RUNKEMADUHAR I XQGIWKREQ) FRP SO RSHDIRQY
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2 XURSHDIRQY DUHFRQBAMS SUP DUO \MURKIK RAUNKEMADUHY DQG) 5+ & VRO R JHHDMFDK R | XQGIWRSHIDARQ/DQGH SHOHY WRSD GYIGHIB/RARP HW
G-EWHYLFHREQIDIRQ/LVKLIK® G-SHIGHMWROWHHLQQIVIG\WHUFHSWR 1 X6/ URP RAMKEMADIHAKURXIK GYIGHIB/RUQMFRP SOQ GO/ ' HAURIDIRQLQWWH
ILCDADCARQAURY HIQIVRUFDK | GZ R RUMEMGDUHYIRUI) BDRY LGFOAQ) WHUMY GVPXWWHE KHIHQ DY DESOFCEG R AMHRAFXUWHFHR VKK HHOMR DD \KFK
\WEMGEDY D/Z HODVILQDAQ) DUDQIHP HOVR \KEMADUH/DQG U XORY BN HOVFRXG P IWRULP STUKWHUCELOWV\R SD \KFK GMMEXNROAR) 5+ & $ GANRID \R
WHH WARXUVXEMGDUHY DHUBMMAMS | URP P DNQ) \KAK GMUMEXINROY XQE-UDSSIFCEG @Y VR XDINR)YRUXQEHMHWP VR [LGDAQ) DUDQIHP HONVRUDHRAHZ M
XTEGIVR SURVLCHI XQBARWKHH WA ) 5+ & VQHBY WHHFRXG EHDP DMIDCOGYHYHH | HRNRQRXUBXMGHW | L(DRDCFROGUWR) UAXWVR RSHIDIRQ/DQGFDK | BZ V

$VD FRMRBGARPSIQ  XQAHU1 DVAT K@V ZHTXDW\ |RUH HP SIRQVIURP FHBLQ FRUSRUDMJ RYHLODGRHUHTXLLHP HOMWDWP D DEYHIVHD DI | HAARXUMBRN
SUFH

0 U7LP XU7XUBRY FRQURYDP [V R \WHYRIY SRZ HJR RAURMENESQ) FRP P ROVIEAN $ FFRAQI® ZHTXON\ D/D FROWRBGARP S Z MMOQWHP HIQQ R
1 DT FRSRDMIRYHIDIFHWEIEG/ 8 GE-UL DA XV DFRPSIQ R ZKIFKPRHWID R WHYRMY SRZ HUWVKHBE RHIQAVIGAOYD FROWRGBGARR SI) 05
PD HBRNRARFRP SO Z W FHIBQFR SRUIDMJ RYHDFHWEES, LFXQQ) WHUHTXULP HOMKDN

1 DPDMUMWR IWERDGR QURRYARMIWR 1Q3-BHE-OMURRY
$  IWGRP LD DOGARSRDMIRYHIDIHARP P IWkHDQG ARP SHODMRQFRP P MKHEHARP SRHGHOMHD R LQG-SHIGHALHRARY

$  \WHERP LD DOGFRSRIDMIRYHIDGFHARP P LWHDQGFRP SHODIRQFRP P IWHHKDYHDZ UMK FKOUWAUDGEHMOQ) \MFK FRP P LWk SXUSRH QG UASRQIELMNAY
\XFK DFKDUAULY UG | RANHDXGWARP P WhH 05

$  DQOQQMCHYDDDNROR \WHARP SHODIRQFRP P IWHEHSHIRP HG DQDQQOCHYDDDMROR \WHQRP LD DG AR SRUDMJ RYHIDGFHARP P LWHHDQG DXGEWRP P WH
VUG

: HPXQWHQ® X\ HOQH HP SIRQWRDEBZ 0 U. DDA HIP EHRY RVWRORXUGRP L(DIY DG FRSRIDMJIRYHIDIFHFRP P LWH 7 KHAKDWMY I RUHIFK R RXUERDLG
FRP P LW/ SURYLGHI RUDQQXDCSHIRUP DOFHHYDDDMRY &XUWHI® Z HKDYHDP DNUMW R 1QE-SHIGHMAUHRRYRORXUERIGR QUHRRLY

2 XUMEXY D/DFRQURGFRP SO0 DG UHXANY DYDMEGIH HP SWRQYTURP FRIBRUDMJ RYH CDRH WBQED FRXG P ENHRXURRP P RQWRFN GWDERRYHWRARP H
LQYHIRY RURKHZ DVHKDUP RXAUWRFN SUFH

7 KHIQMHWR RXUFRQARIQ \KOUHKRTGHJIP D FRQ CAWZ W WRVHR REHNKDUKRGHY/

0 U7LP XU7TXUBRY RXURKIH H HPAYH R LFHUDQG FKOLLP DQR RAUBRIG EHCHLIADD RZ Q/C5SWR P DMD R RXURWEREQ) FRP P RQMBAN + HPXUWH® KD/
YR FRQUROR ) 5+ & DG FOQ FROURONH RARRP HR' P DY \XEP WG VR WRANKREEHLY | RUDSSURYDD , Q DBAMRY 0 U 7XUIRY KDV\KH CELOM \R FRQARCRXUP DI HP HADQG
D DLYD/DUAKOWR KLY SRUIMRQDYRXUFKIH H HAXRYHR 1 LEHU FKOILP DR RAUBRDUE DG KLY CELMN R FRONROMHHBRIRQR RXUGLHARLY 0 U 7XURY DOR KDVIQMIAVIORKM-U
FRP SDQHY FHMBQ R Z KIFK KDYH FROGARG LIQULFDQALP RXQV R BXMGHW Z WK RXUFRP SDQ DQG KDYH MIQULFDQ® FRQUEXAG \R RXU BYHOHY 6XFK UHDMG SDW
WDQLRANRQY JLYH LGFUDHWR D UM R \WH FRFOMRQ R WDQUCRRQY RQ AP V B/ | DYRUEEGB! WOQ FRXES EH RAIIGHG LO DI V BRI WIQLRMRY 7 KHLQMIVR 0 U 7XURY
FRXG AR QPWZ W\WRHR RMHMBRNKREHY $ Q \KFK FRQ CRWRXEB KDYHDP DMUDCDGYHYHH | FRARQRXUBXMCHN | LCDGRDCFRAWR) WAXWR RSHIDIRQ/DQGFDK | BZ V

0 U7XE®RY LVSURIBWS I BRP P HP BHIKLS RQWH DXGWARP P WHR  RAUBRDLG XQGHUWH WP VR \XRK FRP P WikHV RO + RZ HYHU 1 YD FRSRIDM QY. ADQEH
YH HDVP RHSIRMARYHR R I LFHY DG QUHARY WOQWHFRERDMQY VR RKHJ8 6 WM MUMGRNRYY DG IWKHHRHP D' QRABURVIGHWH VP HOYHOR WHEHWDVRKHY
8 6 BMFRERDMQY V

, | ZHRURXUFRRQARTI \KDUHKRT@HJ 71P XU7 XURY \RG RUWHHLYD SHA-BWRQ WDW HRU7LP XU7XURY P D VHD @UHDP RXQVR WKDWW/R RXUARP P RQ WRFN
\KLY FRX@ FOXVHWHP DUINAABUFHR RXUARRP P RQWKDUH/ R G-RICH

71 XU7XURY RAURKIH H HAXWHR | FHUDQG FKOLP DQR RXUBRILG EHHIADD RZQVOSSIR IPDAMD R RAURMBQEQ) FRP P ROWBFN 7LP XU7 XURRY [ URP WP H
VRWP HP D FRP P AR LQYHUMG) LOMLI QU LFDQABXMCQHA RURKHUYHQMUA/ DQG DV DUAKOVEH BTG \R VHIWDOUA/R RXUFRP P RQWRAN LOVDM CRMRQR \XFK FRP P LW HOV
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6DBVR \XBEMNQINICEP RXQVR RXAURRP P RQWKDUHYLQWH SXEXF P DNHAVRUMH SHAHBWRQ\KDAKHH\DBY P D RARXU FRX@ FDXVHWHP DINHABUFHR RXUFRRP P RQ
VKDWY G-RICH 7 KLY FRX@ DOR P SURXUCHMI W UNVH DEAWRDOFDEMIDKURI K WHVDBIR- RAUHDAW VHRXUMWY/ 6 DBVR FRP P RQWKDUWH/B\ XV RURXUMKDUHKROHY FRX@
KDYHDP DMUDCDGYHYHH T HANRQWHWBA Q) SUFHR RXURRP P RQWKDUWH/

) XHIMMXOFDIGMOBYR RXUFRP P ROVKDUWAYP D KDYHDQH DRYHLP SCRARQ\KWHP DINAABUFHR RXURRP P RQWKDUW |, QSDMAX@U \DBYR \XEWQNDCCP RXQVR
RXUARP P ROWKDW LFXAQ) WO/ IWXHGLQFRGHANRQ Z LW BQOFTXMMRQ - RUMH SHIAHBWNRQ\WDWXAK \DBVFRXGRXU P D BGYHYHD O HAWBUHYDIAXYY P DINHABURHVR
RXUFRP P RQ\KDWV

2Q$ SUo Z HOQRXA-G\WDAZ HOWHFRQUGHIK DQRITHIQY R RXUFRP P RQWRANLQ. ] DNKWED 7KHRTHIQ) U Z HGAMP LGHWR SURFHHG Z WK \KFK DD
RIHIY Z RXGEHFRIGEME RANGHWHSE QUG 6\BIMY LQUHIDFHRQS HIXOMWRQ6 XQGEHMHEHXUAMEYS FAR 7KH\KDWVR | HFGLOWLYR [ HIQ) Z L@QRAEHRUKDYHQRV
EHHQUH MG XQEHMHG HIXUMEVS AR OGP D (RAEHRIHIGRARTIQWHS QUM 6\BIRY CEVHOANI MADIRORUDQ DSSTEEGH HP SWRQIURP UHIMIDARD
IR HOV $ Q WK RIHIQ) RUDD RKMFURITHIK) Z HP D DRXGFHLOWHI XWMUH FRXGSUAXOVQWKH\OBIR D\XEWTNIO® EHUR RXUFRP P RQWKDUY/

&IMOIDHOWP D BHAI LIFXORULP SRMEBIR HY RIFHDI DLOWXV

&HVEIOR RUAUHARLY \KEWBRNID DOR RXUR | LFHY DQGRUFRQURTIR) \KDHREHWMGHRANGHWHS 6  DQGD\KEWIQMCERMRQR RXUDKHNDHGFDMS
RANGHWHS 6 LOMUNGRNROAKDATUH RGO VR WD/ RURMHUDI UHP HQVZ WKHS 6 1 RARHP XWOCHIRIAP HOAR 8 6 FRAWMGIP HOW $ VDUAKOMWP D EH
QLILEXORULP SRMEBH RUIQHARYAR HI RFHMGIP HWR 8 6 FRXOWDI DQWKVRNKK SHIRQYY

) RUH P SO WHELYICBURRHUH&RGHR . [ DNKMED HI HRARYH- DO SUIRVIGAVWDN [ ENQUBQ FRAWKRXTE WHFRI Q) HOQGHI RIFHI RULIQFRXW
MGIP HWR Ll SIRMGGIRUB . [ INQWERQY. RUDQIQMCDIRDONDN\RZ KIFK . [ DNGWBRLYDSOWY RUEDHGRQUASIRAW . [} DNKMERLY QRADSIV \R DQ
P XGMDAMDCRUELMMIONDMVZ WWHS 6 RUP RMRNHLZ FUIMOMUMGRIRDY | ROWHP XMOOHI RIAP HWR FRXAWNGIP HOV DG CFFREQIO WHHLYDUMIWDAD
MGIP HONBEGHG| URP DFRAUQ1 HZ <RINRURKHUS 6 BIMZ RXGRABHHI RIATEGILY. [ DNKWEQFRXW ( CFKR . [ DNQGBQDQGWHS 6 DUH KRZ HYHU SOMEAR\KH
1 HZ <RIN&RYHIMRORQS HFRIQUWRODG( QRAP HYWR $ EMICSZ DB/ WHE &RMHMRY 006 DFFRAQIO  DOOUEMDILY. DB XQEHMHE RQYHNRO\KRXE JHHDD
EHUFRIQ] H3OQGHI RHEGILY. [ DNOBR SURMGHG\WHFRQAWROAR HI RIA-P HOMHNRXOWH & RYHMRQ DG CSTFAIE®!. [ DNKWED@Y VOUHP HA KH&LYLCBURFHGXUH
&RHR . [ INCGWBQDOGWH. [ DNGED/ ¥ 2 Q( QRUAHP HYMBURFAHHEQI VDG WHO\IMYR 9OV HNTEQK \WH SURFHGKUHI ROWHHI RIAP HOWR | RIQOUEMETY DE /

: HKDYHLGHQWLHG P DMIDCY HONGHARVLQ RXULQMCDCFRQNRCRYHUI LQDQADOUHER Y LOWHSDIWDQGZHP D [GHOM\ P DMIDCY HONGHAHVLQWHI XUUHRUI DIO
R HABEQK DQGP DLOBLQ H | HARHLQM QDCFRONRCRYHUI LCDQADOUMSRUINY)  Z KLFK FRXA@SKDYHD P DWLIDCDGYHHH | HANRQ RXUBXMQHN DQG WRAN SUFH

: HDHUTXUGWRFRP SO Z MKHG( & VIXOVLP SBP HOMY 6HAIRD RO WHEDUEDQV2 [ B $PABHAIRD R WHGDUEDQHV2 [ B $ PABTXLUA/P DDIHP HOWR
SURVIGHDQDQROOU-SRRQWHH | HAMHHWR LQMCDOFRQURCRYHUI LCDGADCHERWY $ GAURIDD Z HIOUHUHNXLHGE R KDYH RXULQE-SHIGHNIHI IMAMIHG SXETE CRFRXQIY)
1P W-SRWWRQWHH | HRAYHIHWR RAULQMIDOFRQURCRYHUI LDGADOWSRY 2 XULQE-SHIGHOAII MALHG SXECE CFFRXQIG) 11LUP LV UHTXULHG VR IWKHDQDGYHYH BRI \KHIH
LVDP DMIDCY. HINGHW/LQRXULQM (DCFRQNRORYHUI LDGRLDOUHSRY

$ P DAMIDY HNGHNVLYDCHIAHR  RUFRP BCDIRQR GH IAHAHY LQIQMDCFROMRCRYHUI LQDGAOOWSRNG) \XAK \KDAKHHLY DUDRITEGISRAELON WDAD
P DALIDCP MXBMAP HOAR \WWHDQQDORULQMIP | LCDGADOXBMAP HVZ LOBCRAEH SUHYHQMG RUGHMANMG RQDWP HY EDLY

, QSUHBIUQ) RXUI LCDQRCOWIAP HOWIQFRQGHRNRDZ W RXUS QXOCE HBRWRD) RP . | RUWHI IVADD, HOUHQGEHG0 DU Z HSUVRA® LGHQNHGP DMICD
Z HINGHAHVLQRXULQMCDCFROURCRYHUI LQDQADOBER WY 0 DERIHP HOAGHONVIHGE DP DMIDTY, HNGHVGHWR DGH IAHER L.ORHR WHSUKFLSBYDARADAMG Z W WHERWRO
( QMLRP HINRP SRHWR \WH&2 62 1UIP HZ RIN \GHALLFDED UADMCY \RD@ANR DVX I LELHQVRP SBP HWR TXO LHEWAKQFDCOFARXQIY QG LQDGADOWSRNGY SHYRQGHD
VR SHURP FROMRCCARYMNVIQVKSSRWR SUHSDUQ) \KHI LCDGRLCOWIAP HONVIQDFFREDFHZ NS 6 * $$3 1 KIGIZ HKDYHU-P HADAG\KHHP DALDCY HINGHAH/DVR 0 DK

B SRVMROR WIQQ) RQ8 6 * $$3 DIGLERHDIQ) WHQP BHUR SHYRIHIDGGH \WCDCFROXAIONZ W H SHIHGFHDOG TX00 LEDARQYLQ! LODGADOHERWY) DG
FRQURCBURFHAHYDQGLP SBP HOMY Q. RUP RA LHGFRQNRCP HDKUY Z HFDQCRADXXUH\KDAKHVH RURK-UP HDXUHAYZ LGBUHYHOWXXUAP DALIDCY. HINGHWAYIURP RFFXULGY
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) DOUHR P QEQH | HARYHLQM CDOFRQMRCRYHU LDCADOMER WY B\ XVIRQJ | RZ DU FRXTS DEYHYHD 1P SCRARXUCELON R UHSRWRXUI LDGADDSRMRY UAKAVR
RSHIDRQ/DQG FDK | GZ VRQDWP HY DG CFRAUDMEDLY |, | RXUILCDADOWEIAP HIVDUHLCEFFXUDM LOYHARYP D QRAKDYHDFRP SBAMXQEHWWIAQ) R RXURSHIDIRY/DQGZ H

FRX@ | CFHWHUMIR WRANKREHUMMDIRY / INHZ IV L RXUILOGACONIMP HONVDHRNMGBGRQDWP HD EDUV Z HARXES EHVXEMAAR \CGRIRYRUQHMIDIRQ/E. \KHWRAN
H AKOQIHRQZ KLFK RXUFRP P ROWRAN LY VMG WH6( & RURNHUUIX@RY DANRIMAY |, GH | HARYHLQM CDOFRQURCRYHUI LQDCADOUHBRMY FRXTS DR FDAHLQYHARYAR BH
FRQ LGHIFHLQRXUUHBRUAG | LDGADO.Q RUP DIRY Z KLFK FRXGKDYHDQHIDRYHH | HAARQWHWDAQ) SUFHR RXUMERN
5 N5 HDWBVR2 Z GHIKIS R 2 XUBHRXUME/
7KHSUFHR RXUFRP P RQWRAN KDVI O(RMDMG KIWRLIFDE DQGP D EHYRDWB
7KHP DINMBUFHR RXUARP P RQWRRNP D [OFMDMIQULFDQ® $ P R WHI CRRY/ARDANFRXTS 0 | HAARXUMERAN SUFHDUAH
T \WH5 XWID8 NICHARQ CRADQG UHDMAWG\OGRNRYY DOGWHUGUHRANIOG LOALRN | HAW

$  ZDUQRYQ , D \RIHAHZ W HADDAY SRIMFDCDGE HARGRP LF LOXBELAMY CRIRWAKHO LG3BH( DIMGFOGQ) GMXSINRQ/AR FUMFDOADQMIRAMY \LIQULEDON
LCRBDH/LQPXCHROSUFH/DGLQ MR SBHRKUA

JHRSRONFICDQGAYIOQHMQDY R \WHP DNHVIQZ KIFK Z HRSHDM
JGEDOADCHSRIAH/ DG WHIP SBP HUBIRQR \BLLIV

SOQIHGRUFRP SBIMGIFDAMURQ/RUGVSRDY

LQVHNMDIRQY @Z \KW HQ RFHP HQATRINRQY DQGRKHURDIP VE\ \MLGSOMH/RUIRYH.IP HUCDAKR UMY

JGEDOHREFP\ SRIR FKOQHY GZ UIXDRY SIRRXGFHP HQVDQGFKDQIH/IQUAI XML IXGHIGH/
CRWDCRUDQUIASDAG | GRXDIRQVLQRXUTXOWM® RSHIDID) UKWV

FKOQH/IQP DHAYDODMRY/RUHDQQIVR P LOUFRP SOIQH/

0Q IXMUHVOBVR RXUFRP P RQWRFN RURKHVHRXUMA/

EUHFKHVR UIXOMRQVE RAUHP SR HV

KO HVLQVHRXUMWY DO WV HANP DRVRI RXUILGDGADDSHURP DFHRUOAN R UK FRYHIIHOQG UERWE LA DEDW
GRP HAWF DQGLQMIRICHRERP (F | RRLY XQHIDMG\R RXUSHIRP DgFH

SOQGP IF DQGHIGHP [F GWHDH

DQERXGRHP HQVE\ XVR QI LFDQAP SOLP HQWKDUIHY

LQVHXRUSHIHBWRQR XVDGRAULGEMY

DQERXGFHP HQIVE\ XVRURXUFRP SHIYRLYR I QU LFDQAFRQALFW CFIXMANRQY GAVSRMRQYRUDMILE SDVHIKLSV DG
\SHRXOUWRQLOWH SUAN RULQYHIR HONARP P XQW

6VRFN P DUNHANFDQH SHIHIFHH WP H YR XQUHIDAG\R\WHRSHDMY SHIRP OFHR 0Q SOMAXOURRP SDQ 7 KHHEURDGP DUHWORXDIRQVP D DGYHYHD
DI HAWHWDEQ) SUFHR RXUFRP P ROV , QWHSDAM RTRZ 1 SHIRG/R YROMWDI LOWHP DINHABUFHR DFRP SO0 VAHRXUMEY FIOW/CRMRQ @A DARQKDYRWREHHD
LQANMAG DI QAMHDH HAMGFRP SDQ. $Q QMDNRQR WIVWSHEURXI KD QWK FRXCB UAXOVQ\KEWEQMCFRIWDG DAYHMRQR RXUP DDIHP HW DIWQNRQDGG
UARXUFHY Z KLFK FRXTS P DAMUDID DG DGYHYHD O HAWRKUBXMGHN | LCDQRDOFRQAWRY WAXOVR RSHIDIRQVDGFDK | BZ V

H =+ H+ H+ + + + + +H+ + +H+ +H+ @ +H =+ +H +H
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*XUQ) WHILWMDOMUR (MDD ) 5+ & VARP P ROWRANZ DVIGFOG-GIOWHS XWHD S, Q3 | RAUFRP P RQWIRAN GRHVCRVRQIOXHR UP DQRQWH

5XWHD S, Q@ DOGLVUWHP RYHE EHFDXAHIWERA/CRAP HHAKHRUAMUDI RUFRQIMXHGLGFOMRQLOVKAK LG LQGH 1XQBY LOAMMNRDOLQMMRLY RURKHUKRTHY DWP SWY
VRWEFANWHFRP SRUMROR WDAQE P D EHUIXUHG R VHTIRXUFRP P RQWBAN Z KIFK Z RX@ DGHYHD LP SCAAKHSUFHDOG | BNXHIR. DAZ KUFK DG/

) XWUHR THIQIVR VHRXUMHY Z KIFK Z RX@ DN VHIIRUMR RXUFRP P RQURFN P D DOHIHD O | HAAKHP DUNAABUFHR RXUFRRP P RQ WRAN

2 XU WFBVR |, FRBRDNRQ DR HRXUERDGR QUHRRYARILL \WHUHDWYHUWKWDQGSHHHFVR RXU \KOW/R DAKRU] H5 SUH HIHGMREN Z WKRXW
CESUIRYDO URP RAUMRFINKRTHY 7 KV ARX@G O HAVWH W KWR RXURRP P RQUWRANKRGHY UWHIDAEQ) CP RY RKHMWLQIV YR GMWMEXNRYY GYIGHG/DIGAXN@NRY : H
FRX@ DR XVHWH SUH HUHG WRAN VR GAMURUGHD) DRKBQIHIQFRQARCR! ) 5+ & \WDWP D BHRSSRHGE RXUP DRI HP HQAVHYHRLL \WHWDQURNRQ P LIKWEH | DYRITEGIVR RXU
FRP P RQURAN\KRGHY

1 LOWKHI XAMUA Z HLMKHGHENRUHTXUAY VHRXUMEAKRDAIDON VHIRUR RXUFRP P ROWRAN LA/ SRMEGIWDANKAK \HRXUMHYZ LOEHIRYHOHGE. DOLQEHIMHRURKH
LOXKP HONRQEIQQ) FRYHIDQWUHAMANY) RXURSHIDACY | Bf LEMW $ GAMREDID 0 ARQYHWEBIRUH FKDQ) HEGIVHRXUMEARDIAZ HIKKHLQWHI XMUHP D KDYHUWKW
SUH HHIAHYDOG SUMBIH/P RUHI DYRIEGIWDQWRHR RXUFRP P RQWRANDQGP D' LAXOVQAOMRQWRRZ CHYR RXUFRP P RQWRAN © HOQG LQAWA® RUMBRNKRTHY Z 1D
EHOUWHFRWIR [WXQ) DOGVHIYLALQ) KA VHRXUMEY 7 KXV KREHYR RXUFRP P RQWRFN EHDUWH UMN WDAWXUHR | HIQIVP LIKWBHSAHWHP DINHABUFHR RXUFRP P RQRAN
DOGACWMWHYODHR WHUMRRN KRTBIQIVIQ) 5 + &

;. HERGRAQMGR SO GYLGHIG/RQ RXUFRP P RQWRAN | RUWHI RIMH-DEBH XUHUHDQG ARVHTXH® RXUMBANKRTHLY DELOW\R DFRKLHYHD UHMUD RO WHU
LQYHAY HOWZ LOGE-BHG RQ CESUHADMR LOWHSUFHR RXUFRP P RQWRAN

: HPXAWHO® LOMIG\RXVHRXUNXMHHIQQMRUED. GEWRIXQGRUIURZ W \R GHYHES RUBMQHW | RUZ RINQI FDBABOGHHE/ 0G| RIHHICFR SRIDMSXUERHY/
: HOWHCRAINHD VR SD. GYIGHIB/RQRXUFRP P RN | RAKHI RIAH-CEGH XWUH DOG\MHVKFFHWR  CQLOMR HOAQRXUFRP P RQWRAN Z LOG-BHIGXSRODD [ XM
CSSUADNRQLOWH YODHR RXUFRP P RQWRAN

30 PHOVR GYIGHBY U D) DHDARH\RBIGVHANROR RXUERDGR GUHRRLYDWWMAMING LOR CFARXQVDURXYI CARLY [FOGQ) JHHDID)GHRERP IF FRGMRY/
RXUI LCDGADCFRQAWRQ DG RSHIDMY UKV RXUDYLLOEBIFDWK DQG PXUHNIE DQIASDME FDK GHHB/ FOSMIOBNXUHP HQV FRQMPXCOGIDOMY DG UHIXDRY WKMANRY/
DOGLP STFDIRVR WHSD P HOAR GYIGHIB/E! XVAR RUMBANKRTHYRUE, RANKEMGDUHAR XY DG VKAK RKHI CRRLYDV/RUERDGR AUHRRYP D GHP UHBYDQV, Q
DEAURY RXURSHIDMRQY DUHARQGAMS DB RINHUHD WURKIK RAUNEMADUH $ VAKAK \R\KHH \WARDIZ HGHMP [GHIQWHI XMUHR SD. GYIGHIB/RORXUFRP P ROWEN
RHR RAUMEMADUH/Z LOEHREQ DAMGWR P DNHI XQB/DYDMEGMR XV RAKHSD P HVWR \XFK GYLGHIB/ ) XUikHU 1 HYDED@Y. LP SRHY/DEAWRDOHNXLP HOMKDAP D
WAMRNRXUCELOW\R SD. AYLGHIBARKRTHYR RUFRP P ROV

7(0 %815(62/9(' 67$)) &200 (176
1RH

7(0 & &<%{56( &85,7<

51NO DQDIHP HIADQG6\ADMI

&\ BHYHRXUMY LY DFUMADCARP SRGHWR RXUUM P DRI HP HYBURIUP  JLYHOWHLGRUHDUQ) UHIDFHRQWRKGRE\ DQG SRAQINICR EHARUDV 2 XUSKIH 7HAKGRERI
2 11 IFHVGDEQ) R BHYHRXUNY UMN P DRI HP HQAP SURYHP HOAGIMDAYHY/DYSOWR RAMFKGREI\ DAD\

2 XURYHIDTR BHYHRXUMY UM P DRI HP HIWRYHY, 7 LG RUP DMRQVHRXUNY CDBSIRMANRQDOGS , UNN DG WREVIRAYH IR P LGP [] HWHLP SCRVR \WUDAAYHOVRDA
FRXG GOG\R SHIHADARD AVXSIRORIP DXHR RXULG RIP DEROM AP VDGR HIMKUHFRP SIDCFHZ (W CESIFDE®! (I DODQG FROMPWICREQI DERQY 2 XUR BHYHPUM UMN
P DEIHP HAP SUIRYHP HOAQUDAYHY/DHIQRP HEE WIXDRY JXATFH LOBMY WEEGY \KFKDY,62 1,67 &,6 )$,5 DOGRAHY \WUHDAQMIDIHFHI HHB/ LQMDOD)G
H WLDODXAW H \MCDOFRQAXEION DOGLOLIKWIURP R EHYHRXUMY FRP P XQW 6RP HR RAUNMBMGDUHY DHFHWIHG XQEHU, 62 DOLQMIDIRDOCQ RIP DARQVHRXUMN
P DCDIHP HYW P VWBOEDG RUXQEHIR B XOUSD P HYA&DG, QOO ' DBIGHRAXUMW 6\IQEEG 3&, DOG( 81V LIMICR SHDMRECS FMAHFHS AWV 25$ DAW ([ SHW
IRP RXUTHKQRB\ / HOGHYKLS & HMH XQGHMH\KSHYIMROR \WH&KLH
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7THKQRBU\ 2 11 1FHU SHIRGFIDM WYLHZ. RXUR BHYHRXUMY UMN P ORI HP HOABURAHWH/VR DEGUAN FKOQILQ) \KU-DNV DG FROBUWRY/

: HOYHIIHSHRS®B! SRR DOG\WKQREU\ DVSOWR RXUH I RW\R P DQDIHOQGP ODQEQR EHWHRXUMY © HHP SR DYDUHV R SUYHQBAYH DQG GAMAYHWRRY
GMIGHGW P RQWRU EGAN DG SURYIGHDBLW U DAQ) \KVSFLRXVIRMW DvZ HODAR BERWROVKGHRMG\WWUDN © HKDYHHABEDKHG SURFHRV DG WP VEILIQHG\R
P MJDMWIMKQRBI\ UM LGFOGAQ) RXUFRLSRIDM, 7 FRQUROX WP\ Z RINVRZ DLB/DFRQUMAQAP LQIP COBYHOR A EHYHRXUMY CRURWALI QU LEDQABEMADIHY : HHYIDIHIQ
SHIRAF RUMI XTUP RARUCQ) DOGDXAAP HOVR RAMFKGREI\ N LG UDKRKRMUHDQG SURFHWHYXMQ) LQMEDOXEH DG\KLG SOV \SHADDWWXM] LQJ P HNRG/AKRK D/
SHHMDRQ\WANY  YXQHIELOW \FOQRQ) FRAH FRQLIXUDIRQUAYLIZ V' UMN DQGVHRXUMY DAFRP HON - HDWHW DQGP D HUMY DARADAGZ W H \MDOHYFHSURVIGHY
DOGRUNKSSO AIQ X LQI P HKRG/AKFK D/AVHRXUMY DAHAP HW 6/ $ VDG FRQMPMICFIMNAY 2 XUDKGVSURAHGKUAVLGFOGHMAMY) R RUFRQURYR HOXUHUHITELON
7KHWSH P DU DQGI RUP DT} DIRQR FROMRYLQRXUNEMADUHVIVIQRP HEE \WHGYHIR CONASDAG\KMUDVDG\WHULP SCRVDXRADMSZ LW HIFK RJDQ] DR

: HP DQMQBRLCAGHNP DRI HP HMBURAHW\KDABURYLGHY DI UIP HZ RIN T RUUASRQA Q) R CRYOCRUSRIMNDCR. BEHYHRXUW LCAGHV HIDIHP HOAR \KLLG SDAHY/
LFAQ H \WIBAHGHNHSROH SR HMRDY DIGWP HY WHBRWY R LGAGVZ W DP DMUIDCRUBHDRIED C\HD P DAUIDAP SCRAR RXUKIH 7HKQRBI\ 2 | IFHJ &KIH
) LQOEADX AU Z KRIQRP REHMHQRUP DERIHP HAP HP BEHY DG RUBROG R GUHRARLYDVESSURSUDM 7 KHR BHYHRXUMY LCRGHWP DRI HP HOABURAHAW/ | CRAOMMMY
FRRADIRQARWP XSHIDHD/R RXURJI D] DARQ

* RHQDOAH

2 XUR BHYHRXAUMW UMN I RYHCDRHP RGHOFRQUMVR WUHHACHY/R GHHWH 2 XUGKIH 7HKQRBI\ 2 [1IFHJ\XSSRWGE WHH SHWIQRXU7HKR®)\ / HIGHIKLS
&HINHDG, 7 DGR BHYHRXUMY \WEP V DARXUMKEM G DUHY UHSUAVHARHI LIXICH 2 XU&KIH 5 N2 [TIFHJ \XSSRWGE. FRBRIDMDQG\VXEMADY UMNWMEP V DG5 IMN&RP P [WH

R WHEROGR QURRYU-BIAHMHVFFRIGOCH 7 KHWLGOHAROMVR RXUSRQARTIY ' HEOWY HOAMEMADY [QMDIDXAWXGURY/DIGS XAV RP P WHR WHERDLG
R GURARY

2 XUKIH 7THKQRBI\ 2 1IIFHUKD/RHU  \ HOWR LQRUP DIRQWAKERE\ H SHIHFH LFOQQ) RAHUDGHDCHIQBOGIKLS SRIMRYY + HMKSSRWGE, |7
LQ RIP DARQVHRXUMY DG DB SURMRNRQ SUR HURDY | URP RXU7HAKGRE\ / HOGHIKLS &HMHZ W H WMYHH SHIHFH LFOAQ) 1R BIXDRY DIHAHY $ VWKH\KEMADY
GYHIRXUP DI HP HQAMP KDYYDW LQY GOUWH/R WRKGRE\  RSHIDMRDODGR EHYHRXUMW H SHIHFH LFOQQ) H SHIHFHIQP MIDIY DOGUASRIEQ) \R A EHHRXUMN
I(CAGHWVOGP OILQY DARADMG UMY

2 XUEKIH 7HKQRBI\ 2 11 LIFHUGDG/R EHIHPXUMY UMN P CEDIHP HQAP SURYHP HQAMDAYHY/DYSOVR RAMFKGREI\ VDAD\ FRRADMOGP RMFGE H SHW
IRP RXUTHKQRE\ / HOGHYKLS &HMH , QFRDAMKHSURIUEP VP SBP HOEMRQDARXUNXEMADUHY/ YV QU HD GHBIDAGRWHWEMGDY W 6LIQU LFDQAXEMGDUH/ DABDK)
DO SURVLGHXSEM/ROWHULP SBP HOBMRQSURI W \LIQLLFDQAA BHYHRXUNN LGAGHIV DG UMMARWHIUNHIRUH HROAHYDQG\WHH SHWIURP RXUTHKQRBUA
/ HDGHKLS & HQAH 7 KHH SHWSHIRAFIW FRORIEDM GG 00| HLQ RUP DIRQIERVKHRA EHYHRXUM UMP DIHP HYBURIUP A EHYHPXUMW LGAGHOV GG UMY NA
LQWDIYHY DG RKHUP DINLYUHDM R EHYHRXUMY SURFHARY | RUB BRI W RXUEKLH 7HRKGRBI\ 2 (1 LIFHUDQGRXUSKIH 5 N2 [1LEHU %R R | LFHY DABDATXOW® U-ERW
VRWHS MN&RP P IWKHR \WHERDGR GUHRRLY 2 XUSKIH 7HKQRBI\ 2 | LFHUDOR DABDXMIDOD WERWALA® \R\WHERDGR GURRYIGFOGQ) RQR BHYHRXUMY
LQWDIYH/ QREEBILCAGHIV DIGUMNY 2 XUEKIH 5N 2 | LFHUDABDMIOD WSRWALAS® \RWHERDGR GUHRRYIGFOAQ) RQR BN [AGVDIG UMY

2 XURYHIDOR BHYHRXUMY UM P DRI HP HQAVRYHYHHDE WHS5 DN&RP P IMKHR RXUERDGR GLHARLYZ KR DAMMVRXUVHIRUP DI HP HMNQG\WHERDGR QUHRRLY
Z N WHURYH.IDEUAN P D) HP HQABASROMELOY $ XAWRUDWKUIFHSURFHOUAYR & RQURTY ' HSDWW HOMQM IDCIXGVE-E0WY HONDQG RKHU XQRIRQVLGFOGHWWALY R
RXUFRRY 2 XUI LQDGADOBERY GHBOMY HONHQUKUAY| LCDGADOSHUR P DCFHUHIDEQW XQEHUS 6 BIXDRY UHNXLHP HOVDQG SURYLGHY DQLQG-SHIEHNREVIRRYH DRAUDGRH
R HYDODMWWHH | FRAYHHWR RUIRYHIDGRH 7 KHG-EDW HOAWGUHA® \KERBDMRWHS XAVERP P WHHR RXUERDGR GUHRRY

1 REMWWBREQ) RXUGH HMYHP HDOWKUA/DQG SURFHAHY WHWUDVSRAHGE) |, 7 | OUA/DQG R EHUDAIANY DUH D D VSUHNT KHSRMMMIOLP STAAR UMWYIURP |7
LCAGHWV ((FOQAQ) Z KHKHKK , 7 LGAGIVP D EHDARADMGZ W A BHYHHAUM \RUDMRWHERP SO0 LV DRHWHGRQOQRYIRQ) EDIY

6XEMANR CP LWMGH A-BURYY Z HIHHID GRQRWP DQEQLOXIGFHSRIFHAR P M DAMA EHYHXUMY UMY EHFDAHKAK LQXUIFHP D QRAEHDYDMEGIRP D EH
P RUHH SHOLYHWDQ\WHSHIFHYHGS EHH WIGRHDQ. LOXUIDGFHWDAZ HP D' SXUKDHP D GRAFRYHUDTIRAAY
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) RUXUKHUGVAXWROR UMWIURP R EHYHRXUMY WDV VHHWHVHRIROFCBMNRGHG 5 0Y/5 HIDMAG\R, GRUP DIRQ
THKQRB\ DQG&\ BHOHRXUW 1Q 51WN) CRRLY LO30W WP $ R \WMVOQQMOHERW

,7(0  3523(57,(6
: HODHDIGRZ QDQ® BHUR SURSHWAYCRRWRXUBXMCHAAHIP HON YRNHIIH 9ONG) , QKUDGFH D52 WHU WURKIK Z KIFK Z HFRQGXRWRXURSHIDARDY

: HPXWHO® GDHRIFVSIFHIRU  UABIOH HRXYH DEP LQWADAYH DG RSHDNRQDD CAOWA/CP RY) RMHUSOFHVLQ. [ DNKMED &\ SXV 8 EHNMER $ | HEDIND
$ UPHQID \WHS QUMGE\BIRY 7+ U H * HPDQ 6500 ) UDFH * UHFH $ XD %XODUD 3ROGG 1 HKHMQG/ \BD / MOOQDOGE. \ U\ ] WID 2 XURBCD)J I DMBDHG
VIXOUHI RREJHLYCBSR 1P DAD VDOHIHNV HRZQ  EXGRQIVAROIMIY R DQDIJWIDMR SR LP DAD VDXOUHIHAMO. [ DNMBDDQGE SV

, QRXU, QXUIFHDQGYONG) VHIP HQVFRIBRAYHD DVR 0 DK ZHRZQG BEXCQVARQMNY R C5SUR P DMD VIXOHI HANIGGZ HEDHS
RILFHVFRQINY R CODIJWIDMR VIXOUHI HAA2 XU, QXUDGFHDQGYONG) VHIP HOABURSHWNY LFOGHRXUSUCASOOR | LIFHVLQ. [ DNCED Z KIFK DUHEFDAMG DV
((VLL7RZ HJ %8 ) BRU $ODIASYH $ @DV . [ INKUED DOGZ KIFK DHODHG

, QR WHNHIP HWZ HRZQ  EXCCRQIVARQANY R DSSUR LP DMD VDXOHIHAG VR 0 DUK WHOBDR GDHER ILFHVIQRXUZ WHMAIP HYWZ DY
VIXOUHI HHW

$VR 0 DK \KHOWDR GDHGR I LAV IQRXUMIRNHIDIHVHI P HQAZ D/ VIXOH I HHARZ XUSUKCHSBOSURSHW LQRXUYIRNHDIHVHI P HOQAWRXUR | LFH
EX@Q) GADMSDARKUMEN.. UDERX ) WHERP 7TRZHY / IP DARO&\ SXVZ W DQDYDR VIXOUHP HMY OSSR P DMD VIXOHIHN ZKIFKZHRZQ $ GR
Z HUHQARXUR | LFHVIQ\WH8 QWG 6B/ VHYLQ) DVRXUSUICHSDCH HHAMWHRIIFHY Z KIFK DHGFDMSDN @ DOBWHN W DOG  WIGRU1 HZ <RIN DIGHARP SUMH
VDXDHIHHW

- HARQUGHURXUSURSHAR EHIQIRRGFRIAURY © - KLBIZ HEHIHYHRXUSURSHMY CUHDGHNXOM| RURUPUHNCHHSY Z HKDYHHIDIHGLODQ®P B-UR BEXMCHN
CFDAMMNRQY/LOWHSDXVOGE | XMUHDFTXMMRQVP D UATXLUHXVAR DGG DBAWR DOSFHRUGMVGRHR H MY \ECFH ) RUDGAWROQ RIP DARQUAIDAEQ) RXUR [ LFHGDH
FRPP W HOMFHIRM  / FDWY IQWHQRMAR RUFRQRIEDMS | LODGADOMDAP HOVFROBIQHGIQ3DW, WP R \KLYDQMOSERW

7(0  1(*$/ 352&((' ,1*6

7 KHLQ RIP DARQUATXLUHG\R EHVHWROW XQGHWMYKHDAQ) LVIGFRSRIDAGE, UHHHIFHIURP 1RM  &RP P LW HOVDQG&RQMIHAHY \R\WH&RQRIEDAS) LOGADD
6B HONLFOGGLO3DW, WP R \MYDQQUOWERWRD) RP .

,7(0  0,1( 6$)(7<',6& 2685(6

1 RACSSTHEH
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3%$57 ,,

,7(0  0$5.(7)255(*,675$176&20021 (48,7< 5(/$7(' 672& +2/' (50$77(56%1' ,668(5 385&+$6(62) (48,7<
6(&85,7,(6

0 DINHWQRP DARQ

2 XUFRP P RQWRFNWEGHVRQWH1 D/GDT & DRMID DNHAMXQGEHMHM PERD) 5+& 2 XUFRP P RQVRFN DORWEIEH/RQWH. $6( XQGHMHW PERO86B) 5+& DB
RQWHS ,; XQEHMHW PERO) 5+&

*XUQ) WHILWKDOUAUR MDD ) 5+ & VARP P RQWRANZ DVIFOGGIOWHS XWHD S Q3
+ ROHV

$VR 0 DK ZHKOGLSSH IPDMD  \KOWM RGHYR UFRG 7KHQ®P BHUR BFRGKRTHYZ D/GHMP LCH3 1 URP WHUHFRB/R RAUMBAN W HUDIHOV
DIGERVQRAFOGHEHH IADCRZ GHYR FRP P RQWRAN Z KRH\KDUY DIHKHIS LQVWHHNIP H LH IQWHQP H/R YDURXVAVHRXUMI/EURNHY G-OBLY DG UHI MAHG FBOLQ)
KRAHYRUDIHALHVRMP LOULQANMIRDY
" IMGHEY

+ IMRUFDTD Z HKDHQRAG-FOIHG RUSIG DFDK AYLGHIGRQRXUFRP P RQVBAN $Q S0P HWR FDK GYLGHIG/RQWEIN LQWKHI XMUHZ | EHDAKHGMWUHIRQR RXU
EROGR QURRY DG Z LOGE-SHIGXSRORXUMKXIVR RSHDNRY/ HQQIV FOSMIDUHTXLAP HOW | LQDQRDOFRGAMRY | XMUHSURSHRAV FROMPMICDOG I DOMMMANRY DG
RN CARYGH-P HGUHBYDQAR. RUBRDGR AUARY . HRXUWH® LOMGWR MBI [ XMHHIQQIVVRIXQG\WWHRSHDIRD GHYHESP HQADQGH SIQMRQR RXUBXMCHY DG
WHH RHZ HER QRATQIASDMSD LQJ DO FDK AYLGHIB/ROFRP P RQWIRAN LOWH | RIVHHTE®I XU

BHRXUMEVS XWRU] H5 | RU, WXDQRHS QGHU( TXIW & RP SHODWRQ3 @RV

6HH BHXUW2 ZGHIKIS R &HIBQYHHLFDCR Z HYDQG0 DQDIHP HMWDQG5 HDWE 6VWWANGRTE-U0 DL 1Q30W,, WP R \MLY DOQXCOUH-SRIWRURXUHXW
FRP SHODIRQSTIRIQRP DIRY

6VRAN 3H RLP DQRH* LDSK

7 KHIUSK DG\MEIEHBZ. FRP SOUHVRXURPP XODRH  \ HOMMUDKDUHREHJHMDRQFRP P RQURFN Z M \KHPXP XOLNHWRBOHM VR \KH6 3 13 DYGWH

6 3 ' LYHMILHE) OADYIQEH 7KHIUSK\WIFNKHSHURPOFHR D LQYHXR HOMQRXUFRP P ROWRAN DQGLQHIFK IGE  Z WM WHUHQYMAR HOAR DOAYIGH/
IRP 0 DK RO DK

7 KHFRP SOUMRQV\KRZ QLOWWHJ UDSK DQG\BEGIEHBZ. DUHEDHG XSROKIWRUFDOEW 7 KHWHAN SUFHSHIRUP DFHWKRZ QLOWHJUISK DOG\IEGIEHBZ. LV GRV
QHFHAOLD (QEFDVHR  GRULVIWOQMIGHG\R | RHFDIWKHI XMUHSHIRP DGFHR RXUFRP P RQVIRAN
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) LHGRP + RTQJ &RB
6 3
6 3 ' LYHMIHE) LODGADY

7 KHSHURUP OFHJ USK DG \EEGIKDIGRAEHGH-P HG \RTFMCY P DAMUDD RAREH [LBG IRUISKERHVR 6HRMRD R WH( [ FKDQIHS PARURKHZ VA\KEMFAR\KH
TR DN XQEHND/S HRANRQ DG \KIRAEH GHP HO\WR EHLFRSRIDAMGE. U HHIFHIQR DD 1LAQ) R ) 5+ & XQEHMHGEHRXUMI/S FARMMH ( [ FKOQIHS FW

5 HHQWBDBVR 8 QUHIIMMLHG ( TXIW BHRXUMEY
CXUQ VDD ZHAGGRAVHODD XQUHIMMBG\KIA/R RAUHTXW VHRXUMEY/

, WKHJS HEXURKDWAVR ( TXIW 6HRXUMEY
: HAGQRABSXUAKDHDQ HDAW \HRXUMHVR ) 5+ & GAUQ) WHI RO TXOWUR 1LVADD

,7(0  5(6(59(' @

,7(0 0$1$*(0(176' ,68866,21$1' $1$/<6,62)),1$1&,$/ &21' ,7,21$1' 5(68/762) 23(5$7,216

7KHIRWBZ Q) QARXAWMRQ DG DDOMY LY LQMIEHGWR DWMA RX LOXQGHABQAQ) WHUAKOVR RSH.DIRQY DG SUAHMCDADOFRAMROR ) UHEFRP + RBQJ &RS
)5+& DGIWFRQRIEDM\KEMADUH/IQ3DWY, WP R WYDQOOBRINDVZ HIDVWHLQRP DARQVFNRUK LQ3DUY WP 96MGHN R KLY DQQXOOUHSRUM [ A-BW
Z KHHWHFRQM WRAKHLZ VAU RUZ KHHRKHE VHIQAFDMG (HHHFVKHHOWWH &RPSD)T ) WHERP  ZH RAU
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DQG XV PHIQ) 5+ & RIHKHUZ W IWFRQRIEDAMGVKEMGDUHY 7KLY QVAXWWRQFRQEQYAHIBIQI R DG GRAQ) WP HOMKDAOROHNRZ QDG XNRZ QUMY
XRHIBLQNY DQGRAMHUICRRYDVGHFIEHGXQEHUWHKHDAQ) 6SHADOL RM$ERXY RZDUG/ RRNG , QRIP DIRY LOWLY DQQXOOUHER WS FXDOUHXOVFRXES QLI HUP DALIDGD
IURP \WRHSURVRWGLODQ IRZ DG GRNG) WIMP HQV ) RUDGAMRDAQR P DIRQUHIDEQ) \WHHUMYDQGXEFHIBQNY VFHWHAWBRKHXQ@GHMHK-DAQ) 50N

) DARLY LQ3DUW WP $ R \KLYDQRMOHSRIV

7 KVAWRAMRQVKP P D) FAKH\LI QU LFDQWORRWY O HAMY RUFRQRICDMGRSHDMY WXV | LCDGFLDOFRQAWR) NXGW DQGFIBAMOHRUAHVIRUIMNDD OO

) RUDAWRXAMRQR RAUHKIVR RSHDIRY/IRUMDD — VFH 0 DEIHPHQY' VAXAMRQDQGS DOMVR! ) LODGADO RIAMRQDQGS HXAVR 2 SHDIRYY L3O,
AP R RUDDOOVBRYRY) RP . [RAKHILAID HIUHIGHG0 DK ILBGZ W WHE( & RQ-XCH

29(59,(:

) 5+ & LVRJDQ HSXQGHMWH@OZ VR WHE\BMR 1 HYDEDOQGCAWDYDKRIEQ) FRP SDQ |RUDTR RAURSHIDAGY \KEMGDUHY 2 XUKEMADUHYHY DIHIQDERIGUDQIH
R CANMMWAVIGFOQQ) VFRXUMEYELRNHIDIH VHRXUMIEV G-DIGY | RUPXWRP HY DG RURXURZ QEFFRXQAXQEHZ UMEY P DUNAAP CNGQY TRV LR HOABAHDUK. LOYHWR HOV
FRYQHIQY WECDQGARP P HADCEDONG) LOXIDFHSIRGEN SD P HONHYLFHY DOGLQ RUP DIRQSURAHMQ) VHYLFHY : HOORRZ QVHYHDCOGHADY BEXMGHARYZ KIEK
FRP SBP HVWRXUFRUHI LCDGRDOAHYLFH/BXMQHARY LFOGQ) WBFRP P XQFDIRQY OGP HADBMGHMVLQ. [ INKWEQWDAHIQDGHYHESP HQEOWIH

2 XUP DMRQKDYDZ D VEHWR G-P RAUDMY HOFFHWAR | LCDGALDCP DUNHVI RUJEEDORXMRP HY 2 XUFRP SO0 Z DVI RXQGHGWR SURMGHIFFHWAR WHLQM CDMRCCFCSARD
P DNV RUMEICE IRNHLDI HPXAKRP HY DQGKDVUEIED JURZ QSIRIAQ) DZ RS FIW/ QI MO UDXUKFMUHWWDAMDY GGR LOCRYDAYH LA UDMS | LDGADOMKGREI LHAKDV
DEIANVPAEP HUGHBVLQ. 0 DNKWED RXUKRP HP DUNHADGER HVR RIHUFRXQUHYCFURW/( XURSH $ VD DQG1 RWS P HIFD

2 XUSUCASDCH HRMWHR I LFHLVIQL HZ <RN 8 QUMGE\BIMY © HKDYH\XEMGDUHRURKHZ VHP DQEIQDSUAHFHLO. [ DNCGAED 8] EHNMED . \ U\ ] WD &\ SXV
*HPO) WHS QWG. [QGRP * UHH 6500 ) UIGFH 3RS / LWWXOQD $ XWUD 9Q0UD \ID 1 HKHDIGE/ 3RVIOOWHS QUWGE\BMY 7+ B H $ WP HID $ | HEDIND
7ONNMED DQG\KHE QUGS WE (P LLDAV :  HAYHWAGRXUS XWDQ\KEMADUHY/LO) HEXDOW 2 XUWBMADUHYIQWHS QWNGE\BIM/LGFOGHDD6( & OG),15$ WIIMMIG
EUR\HUGDBUS VR 0 DK ZHKIG HPSRHY  RIFVR ZKK RIHGERHDHHYAY  RIHMGIOXDHHYAY  RIHMGEDNG \HYEHY
DG  RIHHGRMUILCDADIDGGQRO I LCDADOHYAY

6XPP DU R 5 HXOWR 2 SHDARY
7KHKUIKQIKWR RUFRQRIEDAGUAXGVIRUMNDD  DHD/IRTZV

$ : HKOGVREOMWHMY GHAR PIRQIRUMNDD  DVFRP SDUGR PIRQIRJMNDD  7KHIGFUDHIURP MDD OQG ZDVSUPDUO
DMIEXBEGRWH| RTBZ L)

¢ 2XUQMWWIRPHIRULNAD — ZDV P LARQ WBUWAHRMY CQLRSDHR PIIRQRU FRPSIBGWINAD  7KHIGRDHZ D/SUP DUO GIYHD
B LFUDFGXIIHR P OUIQGIVE PMEP HYDIGFROMM-GH SIMROR ) UHERP YON. = VPMRP HUGDQSRWRIR 7KLY/Z DVSDUMDD R IVANE GZ HIQMIW
LCFRP HIURP \MDEQ) HRXUMYEW GXHVR DVIDAD LE \KL WO RXULQYHAR HYBRWNRIR LQUAGRQHWR LGRS DHGP DUNAAYRDM DG UMY QMDA Z KIFK DGYHYHD

LP SCRRG UHQYHAR HWG-AMRQY

o 2 XUPAQXDFHUWVHOHIRUMDD  ZDVY P LARQ WBUWAHRMY DGFUDHR PIIRQRU FRPSIUGWIMD  7KVGRIDHZ D/SUP DO
GUIYHDE BZ HUZ UMKDLOQKIIGFHSUP LXP V UH GRMY BIXDRY FSVRQDIHONRP P MWRQYI RUEDCN OGP LFUR LGDFHEISIRGEW DIGE KLIKHUGH HIHGSUR LW
QCEON MXOFHH SHOH

. 2XUGHNDQROWDAQ) HRXUMKWIRUIMDD — ZDY P LORQ DOLGRUDHR P LR RJ FRPSFGWRIMDD  SUP DUO [URP \DBVR

. O DNCWDQL FRERDMGEWHRAUMY SDMTD RIVAVE DOXQUDD HGQHMRWR  PIARQIRUDAD U GRMY DG-RICHIQWHI DUYDOHR VHRXUMI/KHIE DV
SHIRGHXG
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. 2 XUGHNOQRQGHIDMHIRUMD — ZDY P LORQ DOLCRMDHR PLORQ RJ FRPSIGRIMDD GUIYHRSUP OUO B ) BHRP 9ON. =
Z KIFK WFRE-GD U HSGHAIOQR PIRQIRUNMDD  @JIHD GHWR SRAYHUHYDDDIROR FXUHR \Z 8V

« 2 XUHHDGRRPPMRQUFRPHIRUMD — ZD/ PLORY UBUHMY DGFUDHR PIRQRU FRPSIVGWRIMAD  7KYVGFRSDHZD/
SUP DL DMIEXEEGIVR GZ HUIl HHOQGARP P IMWIRQLGARP HIURP EDQN.GQY VHYIFHY Z KIFK GRIGHGR P LARQ P 0D GUYHIE WHORYHXVHR DFDKECN
EDHG@ DOV SIRIUP

« 2 XUMDBVR JRRG/DOG\HYFHVIGRUDHGE P LARQ RJ W PIMRQIRUDAD IR PIRQIRINDD  SUP DUO UHGRMY RXU
H SOQURQLORWHWBFRP P XQFDIRQNHRARUI RTBZ [Q) \WHIFTXMMRQR ) UHERP & @G-+ RTQ) DOGLGRUHDHE PXRP HUDRANY DG RE-UYROP HD/S UEX|

$ : HKOGQGHAMFRPHR PIRQIRINAD  D/FRP SIUGW P LARQI RAHI MO

$ 2 XURBCDANIGRUDHGWR B@RQD/R 0 DFK P HCRQD/R 0 OFK 2 | RANRECDAHN

o 2 XUQMWY HOAHRXUMEY SRNRIR LGFUDHE B\ R P LARQDVR 0 WK IRP P LARQDVR 0 WK Z KIFK UH GRVDVADADLF
KU WO UASRQHWR LGRBDHE P DUNHAYRIMNY DOGUMCQ) LOMAVDM/

«  7TKHEODSRWRIRR ) BHFRP UON. = LGRUDHEE W P LARQDVR 0 WK IRP P LARQDVDAD DK P DQD GHWRWH
JURZ\WR P RMYDIHDQG FRUDMIDD H3EDQN PR HIGD0R/SRUNRIR EHE HHQWHE R SHIRGY

$ : HKOGCSSA LP DAD VREOUABCEURNHIDHPXMRP HYDVR 0 DK DVFRP SDBG\RCSSUA LP DMD DVR 0 DK

$ : HKDGCBSR LP DAD EDQN PXRP HYDARXU) BHERP 90N, = \WEMADY DVR 0 DK DVFRP SDWG\R CBSUR P DAD DVR 0 DK

7KHRSHIDAY UAXOVIRUDQ SHIRGDHQRAGHHAOUD (GEFDYHR \WHUAXOVWKDAP D EHH SHAMSIRUIQ. [ XMHSHIRG
. H ) DRRWS [1HAMY 2 XUS HKOVR 2 SHDARY

2 XURSHDIRQ/KDYHEHHD DQGP D FROMMH\REH DI HAAGE. FHMBONA | DRRYDVZ HODYFHIBQKIMRUFDCHYHON 7KHNA | CRRYDH HAMY RUBXMGHWDQGWH
WAXOVR RSHDIRQVIGFOGH LOSOMAEX@U P ONANIQGHRRP LIF FROGWRYY H SDOMRQR RUGIMICHRY VWP CFTXMMRYY/DOGH SIMRQLQR Q. EXMQHN DS D/OG

P DUV RXUMDQORAIRQY Z 1K UHIDMG SO RXUDUDQIHP HONVZ L\K P DUNHAP ENHUPXWRP HYDQGJRYH.GP HBOSRIAHY ( DK R WHHI CRRYLYAVRMHGLOP RHMGANO
EHBZ

0 DINHADQG( FRQRP LF &RQAWRQY

3HIRIP DORHLQWWHI LADGADOHYLFHVIGBMAY LVKHDA® [QOHFHGE WHRYHDDMHIWW R HARGRP LF ARQAWRQY DG LODGADCP DHNRIW Z KIFK JHHDID KDYH
DQALAWINGEP DMIDOP STAARQRXUMXOVR  RSHDMRQY DG LDUROCFRIBMRY 7 KHVHFREMR)/DHDSIRGEAR P 0D [DRRLY Z KIFK DHP RW® XCBUHARMEGIDQGEN R)G
RXUFRQURODQGP D O HAMKHG-AMRQY/P DEHE | LCOGADCP DINA/ASOMASDQN

&KDQIH/LQHRGRP LF DG SRMWFDFRIAWRY LFOAQ) HFRERP LF RASXVWBYHY LOMMAMIGGLQ MNRQUDMY HP SE P HUABYHY SUFHVR FRP P RAWVIGFOGQ) RO
DQGJIDV H RIHRXVP DINHMYHIV FRKP HUFRQ LGHIFHGYHY BTV | MAOCDQGP RHBY SRIA FOQOH HAWP DUHVRQAMRY $ SHIRGR \KWELQHG GRZ QME/DGRU
YRIMDN LOWHVHRXUMEVP DNV DG RUSIRBRQIHEGYHYR LGRHDICQ) QMDY FRXGGDGWR DUHMOVR LOFBDHG FUHEW DNAEVBRDIRYY BHEAIR/LOWHYDOHR
UDOAWEA DOGRM-UGHI DIYHP DUNANVDRRY Z KIFK FRXGS\LI QU LFDQ® LP SCRARXUURYHOXHY QG SUR MEELAY

) LODGADCP DNHVP D DOREHLP SCPAGE. DU HGFRQ QRW SRIMFDCDOG ALYLOXQUANRRRXULGY LOWHO LG3BI( DM DAMO( XURSH 5 XWIDDQGS NIGH 6RANS P HIFDDOG
$MD + RAMMAYEHE HHQ5 XWDDJGE8 NIIGH Z DUQRMGY , DQDGEWHFRUHASRAQ) SRONDODGEHRGRP LF LOUMELON IQWHO LG3BY( DIMFOQQ) EBFNJHR FUKHCD
WMDQSRITIRY
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URAAL KDYHFUHDAMG.) GEDOXFHABQIA DIRXQGWH\SUHIG R \WHFRQ CRADQG KDYHLP SCRMG JEEDDASSO AOQVR HHI\ \KSSTHY/ DG RRG\KSSIHKURI KRAMKHZ R
7 KEVHIMKHY FRXES KDYHXQ RUHHQ DG GHI DAYHLP STRVXSRQWHI LDGADCP DNAVDQGRUARP SO0 DUGLWRSHDIRYY

([ SDMRQR 2 XU LINDO[ FRX WP

2 YHMHSDIWHZ \ FDY Z HKDYHWIQULFDQ® H SDGHERXUPXWRP HUEDHIFIRWERNHIIH EDNGQ) DOGLOXDIFHE. EXQHQ) DXQUIHSAIMIOHR WP $ VWKH
FRUHR \MLYJURZ \K IVARHOXQRK R RXUBXSHS SS Z KLFK BUQIVARIHAHURHQADO LDCADOHYLFHY LFOGQ) EDNGQ . LQXUDGFHDQG A HUWBIVHYLEHVLQ DMQIGIDSSIFDIRD
7KHDGAURQR DMERRYHE DOV DQGUH HUDOSURILLP V [P SURYHP HOADQG | XUWHUGYHL LFDIROR RXUR IHIQIVZ MMORXUBXSHS SSGUQ) IMDD KDV XURHUVKSSRUAG

FXVIFP HUDERSWRY [GRUHDUQ) RYHIDEHI DIHP HWZ MOQWHHARW VWP 2 XUP IMIRQLVAR SURVLGHRXUPXWIP HY/Z W WHP RUFRQYHIHADP G DG EHH LADOH SHIHIFH
SRWEG! HYDILQ) WP CFIRWDERIGUIHR GJMICSIRGAEW HIFK R HFGROWP VAL GHG\WR GHIYHUP [ LP XP YDOHDIGHDHR X\H

: HH SHRARHLGRS DHLQRXUPAMEP HUEDHLQUHHOAY HOWZ LOSRAYHD LP STRARXUIN XMUHI URZ \K SIRSHRN 7 KLVLGFOGHY RSSRQMIAY| RULGRU DG UYHOH
JHHDIRQWWMURIK WHRYIRQ) GYHESP HWR RXULQA UDAG QLI MO LMK HAR WP DOGH SOQEHGFURW/ \HIY FOSCELOMY $ GAMRIID Z HOQMASDMEHH LW URP
CHERNHIHRANV Z KHHWHYDDHR RAUVAYLFRYLGRUDHY/ DY RXUBXMRP HUEDHJIURZ V HIEIQ) XVR CRKIYHHARGRP LHVR VFDBIE, UHBAQ) RSHIDMY FRUVSHUPRP HUDQG
HXOAQ RYHDORSHDMRICH | IAHR $ GLUIHIDGP RHQYHYHPWEP HJEDHDOR JLYHVXVIFFRWR E EURIGHUSRROR GOBDGPAMEP HUQULIKW ZKIFK P D DR X\AR
EHIMUXQEHINDOG PP - SUH HIHFHY \BEURXUSURGER | HIQIV DG RSP 1] HP DINANY DOG\DBY\RDADLHY

+ RZ HYHU Z KIBIWHH SOQURQR RXUPAMRP - EDHSUAHMLI QI LFDQARSSRUMQMAY IMDBRH SRE/XVAR FHYBEQ UMY DG XQRHUBE QN UHIDAG VR \KHH | HRRYH

P DI HP HQAR RXUIURZ W 7 KHVHLGFOGH SRIMINCLGRU-DAVLQPXWRP HUCCELOWAY LQMMI LHGFRP SHIMRQI URP ERNH LMY DQGQHZ. P DNABDMASIQN DOGDKHIKMHG
UIXORY EXGHD 0 RIRYHU P DDILQ) DOUHIPXWRP HUEDHDBRQ) Z W GYHBSIQ) G BXMQHRAY KK DAMBFRP DQGP HADEXMQHAHY OGP SOP HAMY Q7
WAKQRBILHVP D LOURGFHRSHDIRDOG! | LEXENY DG LGRBHDHWHGHP DB/RQRXULG RUP DROM AP VDQGP DI HP HQMHRXUAHY 7 KHIURZ LQ) UHIDFHRQ QI MIOFKDQHY
DIGWHIGRUDIQY YROP HR FXVRP HUGDBKHIKMDRXUH SRAKUHVR A BHYHRUW WUDN : - HUHP DO RAXVHEROSURTARYHD LGHOM 1Y P MIDNY  DQGUASRIEQ) WRWKHH
UMV DY/Z HFRQMXHVR \FOBIRXURSH.DARQY DG SXOKHARY WP \KWEICTEBIIURZ \M

$FIXMMWRVDQG( [ SDOMRQIQR L HZ 9-MOHVS UHDVDQGO DUNHV

: HIRWYHD SXUXHQRQ RUDQF JURZ WWURXIK \BLI HAG DFTXMWRQY DY SOWR . RAUBLRIGHUMADM)\ VR GYHBS DG H SDOGRXULQM UDAG QLI VD LMK HFRX AP
: HP DQEIQDSISHICHR SIRGHRMWHIFIXMUWRQY/CFURWFRP SBP HIBLY \HRARLYDQGP XOSGIMUMARNRYY Z KIFK Z HHYDDDMRQDQRIRQ) EDAY : HWIXD® DAHN
SRMMDD  $ RSSRWMQWNY ERKNIQRXUKRP H. [ NKWERP DUNHADQG RIMHUMUNGRNRYY \WDAZ HEHIHYHP D HKDGFHRXUSURGAVWR | HIQ)  \WFAKQRBI LFDCFCSCELOMNY DG
P DOHABLRK 7 KHVHIFTXMWRY HIEGIXVAR CFFHBLDMWWHGYHESP HOWR H M) VAR HQMUDGIFHAP CUNAV DQG\IHIWHQRXUFRP SHMYHSRVMRQQ) OGP D KDYH
DMIQI LFOQAP STRARQRXUBXMCHN 1 LDQRDOFRAWRO DG UAKXWVR RSHIDIRY/

$VSOWR RAUPXUHOMN SOQURQVADM)\  Z HKDYHLGHQNIHG7 « BN HDVRGHR WHINA SIRSHRYHP DNHVZ KHMRXUR T HIQIV FRP BLGHSZ LW RANMKQRERILFDOD
DGYDOM HOGLQMIDIRDH SHIHFH P D XQBAN G JURZ \W RSSRIMQWAY DG H \WIGWHUIFK R RAUGLIEC LOAFK HFRK WP, QWLYUHIDUG 1Q0 DK )5+& DG
IWAKEMADY ) BHRP ) LQOQUDOH 1] P H@LS QRAP ULLNAMHOMHGLOR DO DI UHP HOARQ\DBIDQG SXUKDHR DS LP DM R \WHIKHE\KDUHFCBABCR 7 XUNAK YOQN
$ 6 DEDQNRSHDM Q7+ UN\ H 6XEMAMR\KFFHM XCFRP SBUINROR WHWDQLRNRD Z HH SHRAKHVBLIHAEDONP D VHYHDVDFRMSDIRP | RURKU LQDGADOHYEHY
RSHDIRQVLOWLYMUMVGRIRD 7 KHWIQLFIRQ LY AKEMAAR FHMEOFRIEURY LFOAQ) RAEIQQ) R BIXDRY SHP W , QDEIAWRY Z HSTQWHIEDK DI X RSHDIRTO
ERNHIDIHEMGHWIQT « UN) H \XEMAWR REBIQQ) \WWHUNXALHG CFHQAHI URP WH7 XUNAK | LD DOUHI XOORUI RTBZ Q) UHFHSWR LW SUGA.SOCCSSURYDO) UDQAG RQ- DO

$ GAVRDD FROMMNZ W RAUMMDMILE YMRQ Z HFRQM}HH SDOAQ) LORQE. BXMHMHRRLY LGFOGQQ) \MBFRP P XQFDIRQ/OUGP HADFROMAL. 0 DNWED
, QEOHZ W RXUH SHABINRYY RXURSH.DNRQYLOWHVHVHRRLY DUHLGRXUICY GAVAYDQGZ HH SHVWHP VR FRQMXHLCPXUIQ) GRKFVEH RMEHFRP LQ) SUR MEGIZ MMOQWHQH W
\HYHIO HOY : KIBIWHHGH. YHMUA/DUH DQIASDAG\R HKDFHERY WP JURZ \K SURSHRW WH Z LELQMDED LGRU-DHFOSANCH SHIGWUY HBYDMRXUGHENHYLFH
REQDIRYY DEQHIDAYHD P STRWRQRICDMS GHAFRP HGAUG) WHHILD \WIHVR LP SBP HBIRD

5 HDWG3 DUV 7 IDQDRIRYY
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CXUQY IMOO HDY DQG Z HHQMIGLOR YOURXVARDQLRNRYYZ W WHERP SO VUHIDMG SOV

2 XUMDAGSOW WIQOARY/GAUKY (MDD HY DG SUP DUO FRMMGR P DJIQGLEQ) UFHYTEGVDIMQ) [P BEIRNHIDIHVHYEH/SIRMIGG\R
P DQIHP HYWR ) 5+ & DG IWAKEMGDUHY/ DOG RKHUUHDMG SDMY G-BRIWKHB DY UWHRP ¥ON. = B FRP SIQHVARMRBGE. P DDIHP HQMIGGDSUED, P HOAR) UHERP
" DD&HIMY/ / 3 IRPH® ) UHEFRP 7HBFRP // 3  DUHDAWGSOW LOFRQGHRANROZ LW \KHSRAQIDCCFTXMMRQR $ 7HBRRP / / 3 7 KHSRAQMIDFDOMMWROR $ 7HBFRP
/13 lVSOWR RAUNIDA\ VRRH SDGRXUSUHIFHIQWHWBFRP P XQFDIRQVP DAY, [ DNKWBDDOG\R GYHBS RXUGI IO LQAFK HARX VP

,QSURUSHIRGY ) BHFRP 9O, = SXUKDHGWKWR FIIP XQG-UMBICBOOVRIWICDAGE ) BHEFP ) LOAH&UEW )) ,1 &UEW DP AR LQFHRIDQ] DIRQ
RAMGHR WH) 5+ & JURXS Z KIFK LVFRQURGBGE. 0 U7XURY %ILIQ0Q) IQBHBMPEHU ) UHERP 9N, = \MIQUMRGHG UABIOBTDRW DIRQ\R IWRZ QSOIRP DG
QVFRQMXHGWWHSXUADHR XQHRXUHEFRQKP HUBTVIURP ) ), 1 &UHEW RIQVSUVRAO CFTXUGIRP ) ) ,1 &UHEWSHP DQRQRXUEDDFHWKHNIGGE FRMHWR H SRHXV
VR FUHAVDQGVHYIALQ) UMWVXQMDKH DUHIX@ UWSOGRURKHZ IVHVANBG ) RUDGAMRDOQRP DIRQ VFHLRM  / ROQV, WXHG LQWHGRM/AR RUFRQRIEDAMS | LDGADD
DA HOVFRQEIGHGLQ30W, WP R \KLYDQQMOWERW

$ GAWRDD DVSOWR RXUFRP P XQUV HI DI HP HAMDAYHY Z HKDYHFRQMXHG\R | LOGADD \KSSRYWH. [ DNKWED&KHY) HEHDIRY DQRJDQ] DARQLOZ KIFK
0 U7XURY KRT/DP DIIHP HYERIMRYQ COGWH) UHERP <RXAK) RREDD HIXHR . O] DNKWED Z KIFK LVIX® RZ GHGE 7XURY 3UYDM+ REBQ) 1QZ KIEKO U7XURY KRG/
R WH\KDLY D/SOWR RXUFRP P XQUW HIIDIHP HQAQMDAYHY ) RUDGAWRIIOQ RUP DARQUHI LAY RAUHDMG SDWWIQMPNRQAHHLRM — 5HIDMG3 DUV

7UDQORNRYY LQWWHCRMR RAUFRQRICDMS | LCDADOWIAP HOVFRQEGHGIQ30WY, WP R \KVDQQMOMERW

0 DUNH/D DNHUSXWRP HU$ UDQIHP HOW

: HKDYHGHIYHS DMI QU LEDQAERROR RXUIHHDOGARP P MWRQLGFRP HOQGLOMMMACFRP HIURP P DULQGTQAR PARP HYI URP WDAQ) CRAVWR FHVEO
LQANMIRIDOCRQS 6 P DOUNHAP DNFUPXWRP HYZ MW Z KRP Z HLQM.GDT) HWHH HPANROR WIGH/R RAUBIR\HIDIHPXMRP HYE CFAHBMY) KRBV URP \KLYLOXWNRDO

P DNHAP ENHU Z KIFK P DIRK RAUPXMRP HYTSXUKDHR.GHY 6LFHDRXQGWHEHILQQQI R IMDD Z HXWI] HVKAK DQDUDIHP HAZ LW DOLOXMNRICP DINANP DNHU
PXVIFP HUR RXU) BHERP * GEDOWEMADY $ @WRK WIQRNROY DUHAFDWIHG RAMQGHUP DULQ WA SUCASGV 7 KRHWIQIRNRQ/DLHWSLFDD H HRWGDG\VHMBGROD
FDWK EDIVAMURXIK DSUP HEURNHUDQG FBOU 1LUPV 8 QRHAKLYP DUILQ CFFRXQAFINBP HOABURFH/ \HVHRXUMI CLUHFUHEWG\R \WHSXUKDHUDQG Z KHHQHRHWDY  ERURZ HG
B\ DP DUHAP DNFUPXRP HUZ WMQWKHSUP HEURNHVDQGFBOUGQ) | LLP VAXWRG WHIE HIP LD D) H WGDOGHIYHY RUGFDMUATXU-P HOADW] HRANRY 5 HBYDQAKRW
SRMRQ/CUHVK | LAHQ® FRIDAMDT HGE \HRXUMEYDQGFDK LOWHP DNANP DNHUPAKRP HVP DLILODFFRX Q! HXVHWHVALYIERVR \MLLG SO LFOGQ) VRP HS 6

LD LMMHG VHRXUMYY EURNHUG-DBUDQG FBOUY 1LUP VVRH HRXAMRXUMDG : HHIDIHHDQGFRP P WIRQLGARP HIURP \WFK P DUNHAP DNFUPXAWRP HY| RUH HPAMY) \WDGVDOG
1HVI RURAWBIEQ) KRWYDBISRIMRY : HDOR HILDLQMMAFRP HRQP DULQED0/Z HIQARWHP 2 XUDWDQIHP HONZ LW KK P DUNANP DNHUPXEP HYKDYHSURIGHG XV
DOGRXUPMRP HYZ WK \MEWBQMOINAGAW |RMIAQ) LFOQQ) BHEFEHE\HNBP HONRWVI RUXVDQGHIEQRY | DAMIH HFPUROR DG/ RURXUPAEP HY : HUHFHYHD

FRP P LWIRQI URP KK LOXMNRCDOP DINAAP DNHUPAKRP HYI RUH HIXAMY \WHUMEGH ) RIMDD DG Z HHDHG | HHDQGARP P WWRQLGFRP HIURP \KHP DUNHAP DNHU

FXVIFP HUDNRXU) WHERP * (REDOWEMADY R P LAIRQDGG PIOR WSWHMY 0GR RURBOHHOWGRRP P IWRQIGFRPHIRUIMDD  DOG
YRUMDD DB ZHHUGHGIQMMMGRP HIURP P DJIQGRAQ |URP WHP DUNHAP INHUPOMRP HUDARXU) UHERP * GEDOMEMADY R CSSUF LP DAD P LARY
DG PIOR) WSHAYHD BBUHOMY DG WASHAYHD R RURBOQMMMWGRP HIRP POJIQGAQ IRIMDD DG

* RYH.CP HQBOS RIFLHY

2 XUHDQQIVOHDOGZ LOEHDH HAAMGE WHP RHBY | VFIODGG| RILIQSRIFVR \WHIRYHIP HOVR WHMUMARMRVIQZ KIFK Z HRSHIDM LQSDMFX@Y. [} DNKWED
$ WP HID WH( XURSHDDS QRQDGWHS QUMG6\BIMY 7 KHP RHBY SRIAH/R WHHFRXQUHVP D KDYHDMIQ! LFDQMH | HAAKSRQRXURSHIDIY UKV , WY QRASRMEDBIR
SUHERANHQMHDGLP STAAR 1 XMHAKDQIHVIQP RGHBY DG MFDOSRIAHY
. H , QFRP HEVBMP HQW LQH, WP V

5 HYHXH

© HGHUIYHUYHOHSUP DUO 1R |HHDGFRP P MMRQLGRRP H GHAIIQRQWDEQ) VHRXUMEY LQMIMAGFRP H LQMUDFHXQEHZ UMY LGFRP H DOGGHAIOQRQIRIAIQ
H AKDQIHRSHIDARY/
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) HHDQG&RP P IWRQ, QFRP H

) HDQGFRP P WWRQLGFRP HFRQAWSUCASIM R 1HA/DQGARP P WWRQY/IURP. ELR\HIIHPXAWEP HMDAQ) EDONG) VHYLFHY SD P HOABUIRFHMQ) \HYEHVDOG
XQEHZ UMY OGP DUNHAP DNQ) LRIV $ \KEWBRMICERMROR RXUBHYHMHLYGHIYHSIURP FRP P WRQYIURP. PXWRP HYAWURXIK CAFRXQVZ W MBQRNRQ EDHE SUAQ)
YURNH.IDIHFRP P WIRQY DUHFKOL HG RQLOYHWY HOMBUIRGAEWLQDFFR EDFHZ LW DVAKHEX®Z HKDYHI RIP XOMG\KDADD Q/Z [\ GFDCSIFNAHY 30WWR- RXUBUIRNHIDIHIHAYI R
PP HMBAQ) FROAWR FRP P WWRQYZ HUHFHYHI RUIURP LQAMANRCDCP DUNANP DNHUPXRP HYI RUH HPMRQR WG ) HHYUHFHYHG | RUEDQN.GQY VHYLFHYFRQIWSUP DUO
R FRP P IWRQ/HDGHG | URP P HIFKDQWRQIFTXUQ) RSHIDNRYY FRP P WRQRQWDQW HUDQGSD P HYBURFHMQ) DOGFRP P MWIRQVRQFDK RSHDIRYY ) HVIRUSD P HQW
SIRFHKQ) HYLEHYDHP DQD UHDMG\R FKOLIHYI RUKDQEIQ) DG SURFHWQ) SOMEX@UFDK WO HMBQORMROY RURSHDIR)Y

) HHDQGFRP P MRQLGFRP HDVDSHAHQMIHR RADRBOUAYHHZ C DG QIO DB WASAWHD 5HBCERNHIIHVHYEHIFHDOGARP P IMWIRQ
LCFRP HDVDSHAHRIHR RANRED HHOQGFRP P MIRQLGFRP HZ DY 53 QIVD OB UASHRALYHD

1HN OQ / RW RQ7WDAQI 6HXUMEY

1 HAIDQ W ROWDAQ) VHRXUMEYUH GRVWHRKOQIHIQ YDOHR \HVHPXUMEV KHISLQRXUSURSUHEY WDAQ) SRWRIR GAUQ) WHUHBYDQMEHIRG $ GHAIDQRUBRW
LVARP SUMGR ERK U] HGDQGXQU-D) H3J 0.0V DU GWHVGAUQ) WHSHIRG 5 HT HEJDQVRUGRWHYDHUHFRIQ] H53Z KHRZ HRRHDQRSHY SRARQLODVHRXUMW DG
UWFRIQ] HDJOQRUDAWRQWD/ERLNRD 8 6 * $$ 3 UNXLAAKDAZ HOBR UH GRAQRXUI LOOGADOWIAP HQVOQ XQUHDD) H5.J QRUGWRQHIK RSHOVHRXUMEY/ SRIMRQ/DVR
WHHIGR HIFK SHIRGEDHGRQZ KHKHAWHYDOHR \WHRSHD SRUMRQLY KL KHURUGZ HUDAKHSHIRG HIG\WOQIW DVDVWHD L WHEHILQQQ) R \RHSHIRG L \WHSRMRD
Z D/KHT| ROWHI X@BHIRG RU L. DAKHWP HWHSRIMRQZ D/RSHHS L WHSRMRQZ D/RSHHG GAUQ) WHSHIRG ) OFXDIRYLOXQUHIT HGIOQVRUIBKAYIURP RHSHIRG
\R CRM-UFDQRAFXUDYDUAKXOR | CRRLYEH ROGRXUFRQIROVKEK Dv| ORMDIRVLQWKHP DNABUFHY/R WHRSHQVHRXUMAY SRIMRQ/Z HKRTS UAXEY [URP P OINANIG
HARQRP LF XGRHMEIQIV DUMCQY | URP JEEDCRUGFDOCHYHOMWWDAIDAHMLI QU LFDQAP DUNHAYRDMNY RUAYHOKDEY R WIEQ) LQFHIBQP DNV DOR Z KIFK RAPUHGD/DUAKOR
\WH5 X\MD 8 NIDGHFRQ QRW) ORMDIRYP LIKWIBR UAKOVURP | CRRLYZ MLQRXUFRQMRO\KAK Dv/Z KHRZ HHBRMR FERHDDRSHVHRXUMEV SRVMRQ Z KIFK Z RXGSKDYHWH
HIHVWR BBAQ) RURSHRSRIRYYDG WHIE SRMNID UHGAQ) RUGRIDIQ) WHIP RXQAR XQUH HGIO.QVRUBHYIQDSHIRG 7 KHHI OFXDARQ/FOQCEYHYHD O HAA
\WHXQIP DMYDDHZ HUHDT) HIURP RXUSURSUHEY \WDAQ) CRAVMEY 8 QU H3JO.Q/RUGKAYLQDSOMAXOUSHIRGP D RUP D (RABHIQAFDIYHR \WHIDQRIRWZ HZ L@
XGP DA U] HRQDVHRXUMIEY SRUAMRQZ KHOWH SRIMRQLYFERHG $ VDUAKOVZ HP LIKWH DT HWI QI LFDQAZ LQIVIQQHAIDQVDQGEMAY DT HSRQRXUMDAQ) VXU
\ HOURYHU\ HDUDQG TXOMMVR TXOM

 QMAWGRPH

;. HHODLQMHXCRP HIURP WDEQ) VHRXUMY DYCLOE® | RUVDBIVERXUMEY KHIB R P DU VHRXUMEY P DJLQGREQ) UYHIHUEXUADHWIQIARY DOGEIONR
PXVIRP HY , QMR HRQWDEQ) HRXUMVFRQIAVR LQMMWDLGHG! URP LM HOVLO G-EVWHRXUMIY KHIBLQRXUSURSUHBL \WDAQ) CFFRXQN

1 HVQUXUDQRHS HYHXH

1 UHIQXUDFHSUP LXP VOHUHFRIQ] H5 DV UBYHXHZ KHYGH DFAGHNIQG KHIGK LOXUDGRHSUP LXP VOHUHRIQ] HEDVUYHHRYHMHSUP P SD 1 SHIRGOG
SURSHW DG DOV LOKIDGRHSUP LXP VOHUARIQ] HG DY UYHXHRYHAHSHIRG R WHFRQMPAQ SURSRIMROVR WHIP RXQMR LQXUDIFHSIRMAURQSIRNGS

1 HN DIQRQ) RHIQ( [ AKDQIH2 SHDWRY/

1 HAIDQRQI RIHIQH FKOQHRSHDIRY/UH GRVIKHGHNOQI P L \WHFKOQIHLQ YOXHUAKANY |URP PXAUMA |0FXDIRY/R P RHEY DAHVDGIEONY
GHIRP LCDAGLOD) PAUMA REHMDQWHI XGRIRDIDUHER R \WHHMW KREEQ) \KFK DAMHARUICELON 05 (L SXUKDA/OQG\VIBVR IRHJQPXUMA 8QGH8 6 * $$3
Z HOHUDXALHG AR UHYDOH DAV DG CCELOMY GHIRP LCDMGLOI RULIQPXUMEAHY/IOR RAUBER WY PXUMEA \WH8 6 GRIIU Z KLIFK FOQUAXOVQIDQVRUBRWAVROI RIIQ
H AKOQIHRSHIDIRYY 7KH&RP SO P D \IK | HUGRAKHY/D/DUAKEOWR XK | OFXDIRYLQI RILIQPXUMEA H FKOQHWDM/

1HY OQ / RW RQ' HIYDRYH/

7KH&RP SIQ HOMYLQWR YOURXY GHUYDAYHI LA DOQWKP HOV LFOGQ) |RZ DB/DG\Z DBV LQWHI RIIQH AKCQIHP DUNAN 7 KHVAHI LCDGADOLQUMKP HOWVDUH
KHIS| ROADAQ) DG DHIQWID BFRIQ] HSDVDIUYDDH ) UYDDHLY
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GHMIP LCHSE EDVHG RQ TXRINMG P BUNHABUFHY RUYDRDWNRQ P RAHY \WDNARQUGHMHPAUHIANP DINHADQG FROAIFXOOYDOHYR - WH UHBYDQAXQEHD Q) LOXWKP HOV DR Z \W RKHJ
ICARY " HIYDRYHI LCDCA DA OXKP HIOVZ 1M D SRMYH I UYDOH DUHUHRGHE DVDWHV Z KIBGIWRVHZ W DCH DIYHI DUYDOH DHUHRG-GDVAHOWY * DQVDIGERRMVRQ

WHHLQKIKP HONVDHUHFRIQ) HELOWHE RORICDMG6\BAP HOVR 2 SHDIRQ/DQGEVIAP HOVR 2 \WHU&RP SUKHOUYH, FRP HDVGHNIDQ GW RQGHIYDAYHY

6DBVR JRRG/DQG\HIMAY

6OBVR JRRGYDGVHYEH/UHSUAHOAYHOHIHIHDMG URP \WH* URXS VIRQ | LQDGADCEMGHN CRYMEY FROGAAG SUP DUO \WURKIK W2 WHMAIP HOV7 KLY
UAYHOHOHIWP FRMMVSUCASDD R L RIICHUABICDGH ARP P HIFHVDBWWKURIK S B \WH* URXS VRQICHIURHY DQGUABIOSIARP RSHIDIY 1Q. [ DNKVED LL
UYHOHI URP \WMBFRP P XQFDIRQ/VHIYIFHYSIRNGG\MURKIK ) BHERP 7HBFRP DQGIWVKEMADUHY ) UHERP &G+ RTBQ) DIGIWVKEMGDUHY 5 HYHXHI URP \WH\DBIR
JRRO/LVUFRIQ] HGE DADSRIQAQWP HZ KHYFRQMRCR WHJ RRGY/ LV HI-GVRWHPXMRP HJ Z KIFK JHIHIDED RAPXYXSRQGHIVHY 5 HYHXHIURP VYRRV BFRIQ) HGRYHJ
WP HD/AHYEHY DH UGG RUDAKH SR QAQUP HZ KHQ\WHDSSTIFEGISHIR P DFHREQI DRQMD LHG IQIFFREDGFHZ WS 6& ) RAMDQURMRQ/LQZ KIFK \WH* URXS
DRV DD SUKGH.SDOD0G FROMRY\RH I RRGY/RUMAYLFHYEH RIHWKH DUHWEQU HUHG AR WHHIG PP HJ BYHOHLY WHFRIQ] HSRQDIURWEDLY Z KHIHWH* URXS CRWDVDQDIHW
UAYHOHLY SUMHQAMG RODCHAEDLY 60BVR JRRG/DQGVHYLFH/DUHH SHRMGWRIURZ DAKH* URXS FROMXHR H SOOG IWWWBFRP P XQFDIRQY/DQGH FRP P HIFHRSH.DMRY/

) HHDQG&RP P DMWRQ( [ SHH

- HICPUI HDGARP P MWRQH SHOHIORXUBIRHIIH EDONG) DOGLOMXUICFHIRMMEY ) HHDOGARP P MWRQH SHOHFRQDVR H SHOFYUHDRWG\R EIRHIIH
EDNQ) WRANH FKOQH FOOUQ) G-ERIVRAY DOGLIHIWHYIEHY * HHD® Z HH SHAWHHDQGRRP P IWRQH SHQHIURP EURNHIHDQGEDN.G) CRMMMWAAR LGRUDHDGG
GHFUDHRIASRIEQ \RIGUDA/DIEGFIDAVIQI HHOGEFRP P MMRQLGRP H ) RURUQKUIFHRSHDIRYY | HHDQGFRP P MWRQH SHOHDUMAYIURP \MHGH HUDCDOG
VEHNXHYEZP RW DIROR WHFRIVR CFTUC) EXICHY Z KK DA HIFG\RD/ GHHIMGIFDOMROFRIN._ SUCASIID FRP P ROV DOGRAHIGRUP HOBDALHVFRIVR
IMKQ) SRIAHY/ * HHIMGFDOMROFRW * $& | RUMDAWRIDON HIQKDGFHOGE B GAUDNROKHIIN LOKUDGFHDUADP RWY HSRYHAWHHXP DMGSUP P SD LQ) SHIRG
R \WHUHDAGSRIARY * $ & | RUSURSHWW LOWKUDGFH CFRGHAQKUDGRH DG KHIGK LQAUDGRHLY P RWY HGRYHAWHH [ HAYHSHIRG R WHUHDAGLOXUDGFHSRIFLHY

, QMHNY [ SHOH

, QMWW SHOHLCFOGWHH SHOAYDARADMSZ W RXUMRWMP DOGEY WP |LCOUAQ) Z KIEK FROMMAR LQAMIFINROVHRXUMEV BEXURDHDI UHP HOW
REQDIR)Y FXWRP HUDFFRXQIVOQG G-BRUW GHEWHPAUMIVIMWKHS DOGETVUHHYHS

» QXUIDGRHFDIP VDG SRIA KREHJEHH W QGHAR LHOXUWDQH

, QXUDGFHFDIP VIGRXUHG DHH SHQAVQUHA® DARADMEZ W RUQKUIDGFHIRMW DQGUHBUAHATRNDCEP RXQNVSOIGRAR EHSOIG\R SRIR KREHYZ KHQLQAUIED!
HYHQVRAFXU GWDQ TP RXQNVZ HUHHYHI URP UHQUXUHY UHIDMGAR \WHLQUKUTEBHHYHQVZ KLY TP RXQAY DEWMAG | RUFKDQIHVIQERW UHHYHY LGFOGQ) FIIP VIHSRIMGEXWRW
\HWBG 5%16 FOIP VIGEXUHGEVCRABERWG %15 DISQRAUGRXUMGFTIP VIRHYH 1,&

3D URGDQGURQXV

30 URTDQGERQOHY WS HQAMKHFRIVIGRXUMGE. DFRP ST LQARP SHRDIG) IWHP ST HAYVI RAKHUVHYIFHY DG SIRMAQ) SHIRWP DEFH EDFGLGRHQMH/

3UR HMRQDCBHMFAH/

3UR HMREDOHYFH/ U-SAHQAKHFRAVDXRADNG Z W HYDILQ) H \MEODCH SHWDQGFRQXGEQV

B\RFN&RP SHADIRY( [ SHOH

B6\RAN FRP SHODINRQH SHQHUHBUAHQVKHFRINDARADMG Z WK WRFN JUDQMVR HP SBR HVDQGH HRXWHYDYSDWR \RHUFRP SHODINRQSCANDIHY

$ GHINIQI DOGESRQRIKLS ( [ SHOH



ICERIR &ROMWV

$ GHMNQ) DOG\SRQRIKIS H SHOHUWBIAHVDFRP SRHONR RSHIDIY H SHQHY , WFOGHYIQYHAR HOVP DEHVR SURP RMSURGAN \HYLFHY ROWHRYHDURIG
R DVBLJHMG DXAHFFH XQP DAMD GUYIQ) FXAEP HUDFTXMMRQ DOG BYHOMHIURZ \W $ GYHINIQ) JHHIDED U HYAR SDG P HADSTRHP HOVLQMXEHG\R UK DELRIGDXAHFH
WURKIK FKOQGHY \WFK D/ QI MICEDNRP V. SUQAVRAMBYIMR) 6SRQRUKLS B FROMDANVELEDE LOYRYHYI LQBGADCRULQ NGG\KSSRWRUHYHON RUDQ] DARYY RUGQMDAYHY
LQH FKOQHI RUBLDGE YIMELQW DOG DARALDNRQZ W WH\SRQRUHG LRV

* HOH.DCDQGS GP LMADIYH( [ SHOH

* HOHDODOG OGP LQMWDAYHH SHOHLGFOGH/ GDHFRWG-BUHADIRQ DG CP RMY DIRY FRP P XQEDNRQAHYLFH/ \R \& DH\KSSRWUHBAHDBIYHH SHOHY BXMCHN
WDYHH SHOAY XD FOUMY | LGHYDOGSHIDBWY WY HVRKHAWDOLGRRP H\E] UHQADQGRAMFURSHIDIY) H SHOAY

&RWR \DBV

&RWR \DBYUSUAHOMMHAUHFWRIWIGRXUWFGE. WH* URXS LOFRIGHAIRQZ W JHHIDIY \DBVR JRRGYDQGVHYLFHYUYHXH 7 KRHFRAVFRQIWEUP DIO R L
WHFRWR P HIFKDQEMVH\RTBWURKIKS B \WWH* URXS VRQUICHUABICDQGH ARP P HFHSDIRP  LGFOGQ) SUIRSKAVEXUFKDHARWV DG 1L QUHRAWRWDARADKGZ W
GHIVHIQY WBFRP P XQEDIRQVHYLFHAKURIK ) WHERP 7HBFRP DOGLIWAKEMADUHY ) WHFP &&XG+ REQ) DIGIWKEMGDUHY &RWR \DBVLYIHHID H SHAM\R
| GFU-DH DG G DHIQ FRUMVGROGHIHZ LW FKDQIHVIQVDBYR JRRGY DG VHYLFHVUYHOH B BRI WHYROP H GIYHD DMMHR \WHXQEH®LQ) HFRP P HIFHDEG
MDFRP P XQFDNRQVCRR MY

) RHIQ&XUHR 7WDQUIMRQS GUWE HOV 1 HAR 700

7 KHIXQRAMRDOPXUHIAHVR . RAURSHID) \KEMGDUH/DHWH. [ DNQUEQVMIH \WHHXR \WHS 6 CRIDUWHS | EFNMBL P . \ U\ MBQLVRP \KHS | HEDINAQ.
P DCDMKHS WP HIDQGIP \KHYAMYK SRXQGMAMAQY WH7 XUNMK QLD WH7 DNNMBQ \VRP R COGWHS QUGS UE ( P LUDMVALKDP 2 XUBERWY PXUHEA MKHS 6 GROU
3XVUXOQARS 6 * $$3 Z HOHUTXUHGAR UYDOXHRXUDKHEVI URP - RXUNXRMRDCRXUHIAHVAR RAUUERY FXUHR | RUILCDGALDOW-ERINY) SXSRHY

1 HY RWS$ WIEX\BEGIVR 1 RO ARONRTQ] , QMHW

1 HABW DREXVEE®T W GRQ FROARTXY LQMIAMCFXG RAUCHARW DREXVREG VR RXUCQRQ FRQARTCY LQM AV LQWHHMY GARIBHG EHBZ

CXUQI IMDD  Z HAYHAMGRXURZ GHIKLS LOMMNQERP XQ/ / 3 $ VDUAXOVD/R 0 DUK WH&RP SDQ KDVGRUP DQQ) QRO FROARTIXY LMV
CXUQ) IMDD  ZHOFTXUGWHUP DQQ) RZ GHIKLS LQMINQS U] $ VR 0 DK ZHKHE R WHRZ QKIS IQMMWQ&RP XQ/ / 3 TKH
UPDQQY RZ QHIKLS LOMINO&RP QY / 3 LVFRQUGHIHE D/QRQ FROARTILY LQMMNVLQRXUE RORICDMS6\BAP HOVR 2 SHIDMRQY/DOGEVTM HOVR 2 \MHJ
&RP SUKHOUYH, FRP H
CXUQ IMDD  ZHKHBD RZ QKIS IOMIWNQS UB] DED RZ QHIKLS LOMIMNOERP UXQ/ / 3 7KHUP DQQY DG RZ GHIKLS

LQMMVIOS UEX] DIGERP XQ/ / 3 UASHRIHD DLUHFRQUGHIHG DVQRQ FROARTILY LQMMMVIQRXUE RORIEDMG6\BAP HOVR 2 SHIDNRQY/DOGE\BAP HOVR 2 \MHJ
&RP SUKHOUYH, FRP H

5(68/762) 23(5$7,216
&RPSOMRQR ) MDOHLY  DQG
7KHIR®BZ 1Y FRP SIMRQR RUILDGADOMKOWVIRUINDO Y O35 WVQRAGHHADUO LQAFDAYHR I XWUHUAKXOV 3URUSHIRG SUMQBIRQ/DG

AVFRKIVIRUMDD  Z HHURDWI HER SURVIGHFRP SOOI Z W FXUMMBHIRG FOWL LFDINRYY 7 KHFRP SOMRQR RXUILCDCADOMXAOVIRUIVDO DY DG
FOQEHIRXQGLO 0 DDIHPHOY' DAXAMRQDQGS @OMYR ) LODIADORRIAMRODGS HKWR 2 SHDMRY/ 5HXOWR 2 SHDIRY/
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&RPSOUMRQR ) WADOHILY( QEHE0 DU DG Q30W, WP R RUDIDOERWR)RP . IRMHINDD  (LBGZ MWWHE( & RQ-XCH
5 HYHXH

7 KHI RIBZ Q) \EEGIVHIVRXA RUP DIRQ UH CLAQ) RANREOUHYHMH GHAVRUMKHI VDD, HOW SUAHOAMG

<HDHQGHGKDU

$PRXQW &KDQJH
&KDQJH

JHH DQG FRPPLVVLRQ LQFRPH
1HW JDLQ ORVV RQ WUDGLQJ VHFXULWLHV
,QWHUHVW LQFRPH

1HW LQVXUDQFH UHYHQXH

1HW JDLQ RQ IRUHLJQ H[FKDQJH RSHUDWLRQV
1HW JDLQ RQ GHULYDWLYHV

6DOHV Rl JRRGV DQG VHUYLFHV

2WKHU LQFRPH

TRWBIGHQXH QHW

7 KHI RIBZ Q) \BEGIVHVRXARHFRP SRHQWR RXUUHYHOXHDYDSHRHEIHR \RBCUHYHOH GHAVRWHI VD0, HOLWY SUAHMG
<HDHQGHG KDU

JHH DQG FRPPLVVLRQ LQFRPH
1HW JDLQ ORVV RQ WUDGLQJ VHFXULWLHV
,QWHUHVW LQFRPH

1HW LQVXUDQFH UHYHQXH

1HW JDLQ RQ IRUHLJQ H[FKDQJH RSHUDWLRQV
1HW JDLQ RQ GHULYDWLYHV

6DOHV Rl JRRGV DQG VHUYLFHV

2WKHU LQFRPH

TRWBOHRQXH QHW

) HHDQGHRP P IRQLCGRRP H
7 KHIRTRZ L) \MEG VAV R LQ RUP DNRQUHI DLE.QJ) RXUIHHDQG ARP P MIRQLOARP HI RUMH I MABO: HOY SUVHOMG

<HDHQGHG- DU

$PRXQW &KDQJH
&KDQJH

%URNHUDJH VHUYLFHYV
&RPPLVVLRQ LQFRPH IURP SD\PHQW SURFHVVLQJ
$JHQF\ IHH LQFRPH

8QGHUZULWLQJ DQG PDUNHW PDNLQJ VHUYLFHYV
%DQN VHUYLFHV

2WKHU IHH DQG FRPPLVVLRQ LQFRPH

7RWDO IHH DQG FRPPLVVLRQ LQFRPH
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7 KHIRTRZ LQ) VEEGIVHIVRAWHFRP SRHOVR' RXUIHHDQGFRP P MWIRQLGFRP HDVDSHAHQMIHR RSO HHDQGFRP P IMWIRQLGFRP H GHVRUMHI VDO, HDW/SUAHOMG

<HDHQGHG DU

DV D RI WRWDO IHH DQG FRPPL

%URNHUDJH VHUYLFHYV

&RPPLVVLRQ LQFRPH IURP SD\PHQW SURFHVVLQJ
$JHQF\ IHH LQFRPH

8QGHUZULWLQJ DQG PDUNHW PDNLQJ VHUYLFHYV
%DQN VHUYLFHV

2WKHU IHH DQG FRPPLVVLRQ LQFRPH

7RWDO IHH DQG FRPPLVVLRQ LQFRPH

) HOQGFRP P MWRQLUFRP HIRUIMD [P RXQMGWR P LORY UWHGRMY DGFUDHR PIGRQRJ FRP SIUGW PIRQIQIDNAD 7KLY
GFUHDHZ D/GIYHDE P XQSBH CRRY [FOGQ) \WHI CRRLY QVRAHE EHBZ

) HHOQGFRP P MWRQLGFRP HIURP. ELR\HIIHVHYIFHV JHHDMG PIORQ WBWMQMI D LGRUDHIURP PIIRQIQIDMAD  7KVIURZ\NZD/
SUP DUO GHWR DLGFUIDHIQWHQP BHUR URICEIR\H DI HPXARP HYI URP Q R 1Q CXUQ) WHIMDD  Z HHDWHG | HHDQG ARP P MRY
LCFRP HIURP DP DINANP INHUPXVRP HUDARXUNKEMGDY ) BHEFP * GEDR PLOR) WEUWAHOMY R RXAURED HHOGGFRP P MWRQLGFRP HI RAKDABHIRG

) HHOQGFRP P MRQLGFRP HIURP EDON.Q) VHYLIFH/GHRUDHG R P LARQIGRP LGFRP HR PIORIQIMID  \RDBRWR P LERQLOI VD

7 KHG-RUDHZ D/SUP DUO GUYHDE \WHCRMHXVHR DFDKECAN EDHG@R DIV SRIEP $ VD UAKEWMKHJI URZ W LQWBQRNRQ YROP HYDQG PP HUCRRMWY GAUCY | VDD
Z DVP RMWDQR VAR, KLIKHUFDKEDAN LRHQWHYBHFRIQ] H5Z LWKLQI HHDQGFRP P MWRQLGFRP H $ VSR RAUMMMAILE CESURTFK. Z HER GRABURIMY HUYHOH
JHHDIROIGRP EDONGQ VHYIFHARP P DRYY , QXMIG WHER DIV SIRILP VEYHIIHSWRHIHAYHD UHSFHWIQLRNROFRVI RUPANEP HY \KSSRW) PARP HJEDH

H SDOURQ DG LGRUHDHE HY DIHP HYATRRWAKHHFRY P

) HHOQGFRP P LWIRQLGARP HIURP SD P HURFHMQ) GRUDHG\R PIEORQQINAD IR PIORQIRMHIDDD  7KH  PLAORQGFUDHLY
DMIEXBEGIR DEZ HUDFTXLGQ) VGRYHIYROP HY/ DG GZ HUDHDIHUDMYGAUQ) WHSHIRG P OQD DMIEXIEGIVRNA P HIFKDQNV SO UHRANY) \KHUMBQLRAIRQ| GZ
Z KIFK GHIDAYHD LP SCRMGRYHDDMIRYHJ

) HHOQGFRP P DMIRQLGFRP HIURP XQGHZ UM OQGP DMNAP INGQY CRAYVMVGFUDIGE PLORQIUP WHIMDD  RU W PILAR) GIVHOR DE&ZHJ
YROP HR XQGHZ UMY WIQLFMRYIRMHINDD — DVFRP SDUHGVRWHI VDD

) HHDQGFRP P MWRQLGFRP HIURP DIHR HYIFVIGRUDFGE PIIRQRJ  SUP DD GUIYHDE KLIKHMDQORANRYYROP HYDFURWARDYHCDGE HYHOAHDAG

1 HAIDQ AW RQWDAQ) VHRXUMEY

: HKOGDQHN DQRQWDAQ) VHRXUMEVR PIIRQIRUMAD  DUFUDHR P LARQDVFRP SIHG\R PIIRQIRUNAD  7KHIRIZ L) \BEG
\VHVI RW LG RP DARQUIDAQ) RUGHNOQVDGEM/ROWIEQ) WAXUMMYIRIMNDD DG

IHW *DLQ

/R
5HDOLJHG 1HWSQ@MOMOL]HG 1HW7URMAALQJ 6HF;

JLVFDO
JLVFDO
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YRUIMDD  ZHKOGDUOD H3JDQROWIAQ) VHRXUMK/R P LAIRY Z KIFK LVP RA® DMIEXEEGIVR . T DNKWEQ\RYHIM.I QDG FRUSR DM G-EWVHRXAUMIBARTS
GUQ INDD  $OR ZHUFRIQ] HoDQXQUHDD FoQHMRWR P LEARQGAUQ) WH\CP HSHURG GHWR DGHFUDHIQWHYDOHR VHRXUMEY SRIMRQVZ HKHIBDVR
0 DK 7 KHXQUADD HGE GHABRW/LY DMIEXBEGIVR DG-FUDHIQWHI DUYDOHR VHRXUMEY/ SRRV U DQQ) LORXUSRINRIR DYBHIRG HIG

YRUIMDD  ZHKOGDUOD H3JDQROWIAQ VHRXUMH/R P LEIRY Z KIFK LV DMIEXBEGIVE . [ DNKUBR\RYHHI QG-EVWHRXUMIARTE GRUCY | MDD
$OR Z HUFRIQ] HEDWP SR XQUDT HSGHARWR P LARQGHRWHG-FU-DHLOWHYDDHR VXUV SRIMRQ/Z HKHIEDVR 0 DK 7KHP DMUMW R \MY
XQUDT HSGRWLYUHDAGWR. [ NKWEQ\VRYHIHIQERQG/ Z KIFK H SHIHFAHGDGQH DAYHUHYDODNRQI RTZ 1Y DQLGFBDHIQWHEDHLQMIWADMLQ. [ DNCEBRGUQ 0 DFK

, QMHNCHRP H

7 KHI RIBZ Q) \BEGIVHVI R LG RIP DMRQUHIDEQ) RXULQMBMWACFRP HI RUKHI LVADD: HDW SUAHOMG
<HDHQGHGKDU

$PRXQW &KDQJKBKDQJH

,QWHUHVW LQFRPH RQ ORDQV WR FXVWRPHUYV

L, QWHUHVW LQERFRORBQWWR FXVWRPHUV

,QWHUHVW LQFRPH RQ WUDGLQJ VHFEXULWLHV

,QWHUHVW LQFRPH RQ KHOG WR PDWXULW\ VHFXULWLHV

,QWHUHVW LQFRPH RQHDYBEXWDEWHHN U

,QWHUHVW LQFRPH RQ UHYHUVH UHSXUFKDVH DJUHHPHQWY DQG DPRXQWV GXH IURP EDQNV
2WKHU LQWHUHVW LQFRPH 2

7RW D OHIVQWIHQF RP H

7 KHI RIBRZ LG \EEGIVHVRXAARHFRP SRHVR RAULQMIAVVCARP HDYDSHHQEIHR \RBCLQMMXNGFRP H GHVRUKHI LVADD: HW SUAHOMS
<HDHQGHGKDU

DV D RI WRW®XOL Q@ RPMH

,QWHUHVW LQFRPH RQ ORDQV WR FXVWRPHUYV

L, QWHUHVW LQERFRORBQWWR FXVWRPHUYV

,QWHUHVW LQFRPH RQ WUDGLQJ VHFEXULWLHV

,QWHUHVW LQFRPH RQ KHOG WR PDWXULW\ VHFXULWLHV

L, QWHUHVW LQFRPH/ BRQHDYBEXWDIEWHHNR U

,QWHUHVW LQFRPH RQ UHYHUVH UHSXUFKDVH DJUHHPHQWY DQG DPRXQWV GXH IURP EDQNV

2WKHU LQWHUHVW LQFRPH 2
7RW D OHVQWIHQF RP H

YRIMDD  ZHKOGLQMMWAERP HR P LAIRQ WSUAHONY DOLCFUDHR PRQRU FRPSUGWIMDD  7KHIGFUDHIQLOMMNGRP H
Z DVSUP DU DMIEXEEGIVR LFBDAVLQLOMIMACFRP HRQGDOQ/AR PMRP HY P DLILOGTONR FXIRP HY KHIS W P DXUNY VHRXUM/ DG VHRXUMEY DYDLOE®! | RVDB! Z KIEK

Z D/SOMDD RIVA/BUP DUO B\ DGFUDHIQIQMMNGRP HROWSEQ) VHRXUMAY DG LOMFMCGIRP HRQUHYHYHU-SXUADHDI UHHP HWVDQG P RQNGHI URP EDQW

YRUMDD  LQMMWAFRP HRQGDQAR PP HYIGRHDHGE PIRQRU FRPSIBGWRIMAD  GHRWHIGRZWR ) BHRP 9ON. = VRXWRP HJ
GIDSRWRIRLQI VD

, QMR HRQP DLILQGOQR PP HYLGRUDHEE PRQRJ  GHRDIGFUHDHIQWHXDIHR P DJIQEOVIRMIGH/E, RUPMEP HYLQI VD
YJRUMDD  Z HHOGHSLOMINGRR HILRP P DULQGAQ)
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1URP DP DUNHAP DNHURXMRP HUR RXU) UHHERP * GEDOVEMADY LQDBROP RXQAR CBSWH LP DMY P LR WBUAHANY R RAUNRBOQMANWCHRP HIURP P DJLQ
GLRAQ) | RAWDABHIRG

) RUIMADD LOMANCFRP HRQKHD R P DXUMY VHRXUMW ICRBHDHS By P LRQARP SDHGWR IO SUP OO GHWWHIWRZ \WR \KHKHD R P DXUMY
VHRXUMHY SRINRIR LQI VO

' OXUQ) IO LOMIANCFRP HRQDYDLME®! | RINDBIVHRXUMA LCRHDHG B\ PLORQ RU FRP SDUHGWRI MO GHWRWHIWRZ \W R DYDNOEG! | ROVDBA
SRWRIRLOQIMD

, QMINMCFRP HROWDAQ) VXMV GHFUDHGE PIIRQRJ GUQ IMAD D/ARPSUIGWIMD  GHWRDUBANRQIQWHYROP HR LQMMW

EFDLC) WDAQ) VHRXUMEYKHT GAUQ) WHSHIRG 7 KLY UH GRVDVRDAMILE VKU WO RXULQYHAR HBRNRIR LOUASROHVR LGRU-DHS P CUNHAYRTMIMN DG UM LOMINANDMY
Z KIFK DBYHYHD LP SCRAG UHOMHWR HWE-AMRYY

7 KHIRTRZ L) EEGISURYLGVD\XP P O R WHP RQM® DyH.DI HEDDIGRHY DG DYH DI HLQAMMXVDAY | RARHP DMUFDRM RIHVR. RULQMMNWEDQQ) DAV RUIVAD
DG

<HDHQGHG KDU

$YHUDJH EDODQFH

,QWHW HDUQLQJ DVVHWYV
7UDGLQJ VHFEXULWLHV
ODULQ OHQGLQJ EURNHUDJH DQG RWKHU UHFHLYDEOHV QHW
/IRDQV LVVXHG
$YDLODBMMHO HRUHFXULWLHY DW IDLU YDOXH
+HOG WR PDWXULW\ VHEXULWLHV
$YHUDJH \LHOGV

7UDGLQJ VHFXULWLHV
ODILQ OHQGLQJ EURNHUDJH DQG RWKHU UHFHLYDEOHV QHW
IRDQV LVVXHG
$YDLODBMDHOHRVHFXULWLHYV DW IDLU YDOXH
+HOG WR PDWXULW\ VHFEXULWLHV
,QWH/W LQFRPH

,QWHUHVW LQFRPH RQ WUDGLQJ VHFEXULWLHV
,QWHUHVW LQFRPH RQ ORDQV WR FXVWRPHUYV
,QWHUHVW LQERFRORBQWDR FXVWRPHUV

,QWHUHVW LQFRPH BRQHDYBEXWDEWHHNR U

,QWHUHVW LQFRPH RQ KHOG WR PDWXULW\ VHEXULWLHV
2WKHU LQWHUHVW LQFRPH

7R'W D OHVQWIHQF RP H

$ YHIDIHEDDRH DG DYHIH\ HBY UHDMVR P DJLQGLAEQ) RV
$ YHDIHEDDGAH DHDIH\ IH®Y DGLOMACHRP HUHDM/\R FRERIDMGBMIRQ 8 6 \RYHHIQG-BWDGS 6 \RYHHIQG-BENRLY WA/

$ YHIIH\ LHI/DHFRP SAAGE. GYIAQ) LOMMMWAUIRP HE. \WHFRWHSROAQ) DHIIHP ROND EDDGRHY

, QRIWMFRP HRQP DUILQGDO/R PXMRP HYLFOGHYLGFRP HOFFXHGROR | EDDXRHWKHANDUDQIHP HQW 7 KHP RQK® DYHIIHEDDGRHR \MHHDUDQIHP HOVLYGRW
LFOGHGLQWHEEBICERYH 7KRHR | EDDGRH\KHHAZUDQIHP HWP OG0 LFOGHEUHSXUKDHDIMHH-P HOVR RUBIRNHIDHPARP HY ' XUQ) IMDD DG \SHRLLFDED DY/
R 6HBWP EHJ \WHP RQNO DHIHEDDIFHR R1 EDDQRH\KHHATUDQIHP HWZ DY P LGIRY Z 1\ DZ HIKMEDHIDIH
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IQMWNDMR ) RIBZ LQ) WDNEDM Z HKDGQRVKAK R | EDDGFH\KHANUDQIHP HOVRQZ KIFK Z HAKOWHOQIQMBMA: - HKDG QR KA LQMMMEHDUQ) R EDDCRHKHWV
DUDQIHP HOVD\MAKDAEM LFOGQ) GAUCQ |MD

7 KHI RIBZ 1Q) \EEGIVAVI RW\WKHH I HAWVR FKDQILQ) UDMYDQG YROP HYRQLOMIANGFRP H 7 KHUDMAROP QVKRZ VAKHH | HAV DMIEXBEGIVR FKDQIHYLQUDM KO HY
LQUDMP XOSOHGE SURJYROP H 7 KHYROP HFROP Q\KRZ VAKHH | RV DREXBEGIR FKOQHVIQ YROP H FKDQIHYLQ YROP HP XABIHGE, SURUDM 7 KHGHAFROP Q
WBUAHMKHVKP R \WHSURUFROP Q/ &KDQIHY DMIEX\SEGIVR FKDQ) HYLQ ERW UDMDQG YROP HKDAFDQCRAEHVH] UH) DAVG KDYH EHHQ DTRADAMG SURSRIMR DD EDHERQADINY
GHR UDMDQG\WHRKDQ HYGHWR YROP H

<HDHQGHGKDU

YV
,QHDVH HGMHU GXH WR FKDQJH LQ
5DWH 9RO XPH 1HW

,QWH/W LQFRPH

,QWHUHVW LQFRPH RQ ORDQV WR FXVWRPHUV

,OQWHUHVW LQERRIRBQWIR FXVWRPHUYV

,OQWHUHVW LQFRPH RQ WUDGLQJ VHFXULWLHV

,QWHUHVW LQFRPH BQHDY BER®DEWHHNR U

,QWHUHVW LQFRPH RQ KHOG WR PDWXULW\ VHFXULWLHV

2WKHU LQWHUHVW LQFRPH 2 2
7R W D OHIV@QWIHQF R P H

1 HAQUXUDCRHURYHXH
) RUIMAD Z HKDG (HAQXUIDOAHWHYHIHR P IRQ DGFABDHR PLORQ RU DvARP SDUHGWR I MVADO ( HARYHS SUO Z HDGRSWG
$68 70JHMG, P SIRYH? HOMR\WHS FFRQIY) IRY RY) ' XIDNRQ&RQMFW /' 7, XMQJ \WHP RAILHGWHARSHRYHWEQMMRQP HKRG , QFRICHANROZ W

DERSIRY \WHFCBMRQ SUMRAD SUMHOAGDY , QAXUDFHXQEHZ UMEY LFRP H Z DVUHIP HG 1 FAQUKUIIFHUAYHH DG\WWHHQEZ FRP SRHONV? - GH HWHGSUR WITELOW
IMMOGFHH SHQH GH HIWHG SUR WICELOW WP FDXUP HONOQ GW  DUGGH HWHGSUR IVATELQW [P RMYDARD  UHBDH

7 KHI REBZ LG EEGIVAIV R RUP DINRQRQRXUGHAQKUIFH UHYHOKH I ROWH SHIRGY/ SUAHOMG

<HDHQGHG- DU

$PRXQW &KDQJBKDQJIH

cULWWHQ LQVXUDQFH SUHPLXPV

S5HLQVXUDQFH SUHPLXPV FHGHG

&KDQJH LQ XQHDUQHG SUHPLXP UHVHUYH QHW

'"HIHUUHG SURILW OLDELOLW\ LVVXDQFH H[SHQVH
'HIHUUHG SURILW OLDELOLW\ UHPHDVXUHPHQW JDLQ ORVV
'HIHUUHG SURILW OLDELOLW\ DPRUWL]DWLRQ UHOHDVH

1HW LQ V HNYH®DAHH U
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© UMKRIQXDIFHSUIP P VGFIDHEE D PIRQRU R P LARQ SUP DUO GHRWHUHIXDRY A5 ROFRP P MIRQY/SOGWR IQXDFHDIHVIRJ
SRIFH/DARADME Z 1\ EDN DG P LR LODFHEISIRSAEW Z KUK UHAHG Q. EXMGHY YROP HY/GAUQ) \KHI MVAD, HIU

" HHUHGSUR IVACHLQW IMKOFHH SHOHIGRBDHGE D PIRQRU R P LORQ UWHGRMY KLIKHIURW S LXP VARDAMS ROFRQMRNMKHGE\
YUHFP / UIHOUQ IMDD  8QEHY ' 7, WHH FHWR JUIRWSUP XP RTHMHQHSWP XP UHTXUHGVRIXQGH SHRAMS | XMUHEHH LWLV GH HUHG DOG WHBDHGLOR
UAYHOHRYHARHSHIRGLOKUIDGRHUP DQVIQI RFH

1 HVDQRQIRHIQH FKDQIHRSHDINRQYY

YRUMDD  Z HUDD H3DQHAIDQRQI RILIQH AKOQIHRSHIDIRY/R P LARQARP SIHG\RDCHAIOQR PIRQIRINDD  7KHFKOQHZ DY
SUP DUO GHRWHIDQRQG-DIR) WIQLRAIRYR P LARQZ KIFK LVP DQD DMIEXEEGIRWH ~ LGRBDHR WDQORAMRQ TXOQIMV R ) UHERP %OQN. = 7KHHZ DVOBR
DWIQMMRQIOQR P ILARY 7 KHRYHDTIGRHDHLYP RWD DMIEXEEGIVR) UHERP %ON. = Z KIFK KOGDGHAIDQRQIRIQH AKOQIHPAUWMEA R P LRQIQI MDD
FRPSIMG\RD  PIORQIOQIQINDD  POQD GHWWH  DSSUADNOR . [ INNIQWQIHIQIMD  7KLVZ D/SDMID RIVAAR DGHABRWRQIRHIQ
H ACQHRSHDIRY/R P LAIRQDAMEXEEGIVR WIQMIRAL HHFHEWR ) UHRP * GEDOGHWRWHG-SUHADAROR 8 6 CRIDUDIDIOAY [ DNERWIH FRP SOBHGVR GHA
JOQRYIRMIQH AKOQHRHDIRY/R P LARQLQIMAD

1 HAIDLQ RQ GHIYDIYHY
YRUMDD  ZHKDGDHNDQRYGHIYDAH/R P LARQFRP SIHG\RDGHNIDOQR PIARQIRULNAD  7KHLGRSDHZ D/SUP DUO DMIEXTEGIR

) BHHERP YON. = ZKIKKDGDWDI HSGHVDOR P LA@RQIRJIMVD DVARP SDHG\WR DUWHDT) HSCHAOOQR P LA@RQIRJIMVD 6XFK FKDQIH B HHWH
B RSHIRG/Z D/P DQD GHWRDSRIMYHUHYDODNRQR PXUHER \Z D5VIRUIMWVAD

6DBVR JRRO/DQG\HIMAY

YRUMDD  ZHKDGDVOBVR JRRO/OQG\HYIAHVR P LARQARP SIHG\R DVOBVR JRRO/DQG\HYFHVR PIRQIRINAD  7KHIGRBDHZ D/
SUP DUO GUIYHDE, RXUH STQURQLORWWHWBFRP P XQFDIRQMHRARUI RTRZ LQ) \WHIFTXMURQR! ) UHERP &@&XG+ RBQI DGR LGRHDHE PXWRP HUCRMW DOGREHU
YROP HD/ UEX]

2 \WHILGRRP H

YRUMDD  ZHKOGRAMHGRRP HR PIOR) QIFWDHR  PLARQRU FRP SUHG\R RMHULGRRP HR PLORQIQINADD  7KHIGRBDH

Z D/SUP DUO GIYHDE ARP SHODNRQSD P HOVIURP ) ), 1 &UHAWR) BHERP 9O, = LOFRIGHANRDZ W LGPXUHG GAMHYDUMQY) 1URP \WHGHIFRIQUROR GURSRWRIRY
GOAQ) WWHUFRIQUROR LGFRP HIURP GRW/UHP EXUHP HQWV
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([SHM
7 KHIRTBZ LQJ EEGIVHVI RW LG RUP DIRQUHI DEQ) RANRBCH SHOHI RAKHSHIRG/SUVHIMS

<HDHQGHG KDU

$PRXQW &KDQJH
&KDQJH

JHH DQG FRPPLVVLRQ H[SHQVH

L, QWHUHVW H[SHQVH

,QVXUDQFH FODLPV DQG SROLF\KROGHU EHQHILWYV QHW RI UHLQVXUDQFH 2
3D\UROO DQG ERQXVHV

3URIHVVLRQDO VHUYLFHV

6WRFN FRPSHQVDWLRQ H[SHQVH

$GYHUWLVLQJ DQG VSRQVRUVKLS H[SHQVH

*HQHUDO DQG DGPLQLVWUDWLYH H[SHQVH

$OORZDQFH IRU H[SHFWHG FUHGLW ORVVHV

&RVW RI VDOHV

7TRWDO H[SHQVH

7 KHI RGBZ QY \EEGIVHIVRARHFRP SRHOWVR RXUH SHOHDYDSHAQIIHR \RECH SHOHI RAWHI VDD, HOLY SUMQMG

<HDHQGHG KDU

JHH DQG FRPPLVVLRQ H[SHQVH

L, QWHUHVW H[SHQVH

,QVXUDQFH FODLPV DQG SROLF\KROGHU EHQHILWYV QHW RI UHLQVXUDQFH
3D\UROO DQG ERQXVHV

3URIHVVLRQDO VHUYLFHV

6WRFN FRPSHQVDWLRQ H[SHQVH

$GYHUWLVLQJ DQG VSRQVRUVKLS H[SHQVH

*HQHUDO DQG DGPLQLVWUDWLYH H[SHQVH

$OORZDQFH IRU H[SHFWHG FUHGLW ORVVHV

&RVW RI VDOHV

7TRWDO H[SHQVH
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) HHDQGHRP P BWRQH SHOH
7 KHIRTRZ LQJ VEEGIVHVI RW LG RUP DIRQUHIDEQ) RXUIHHOQGFRP P MWRQH SHOMHI RUKHSHIRGYSUAMHOMG

<HDHQGHGKDU
$PRXQW &KDQJH

&KDQJH

$IJHQF\ IHH H[SHQVH

%URNHUDJH VHUYLFHYV

%DQN VHUYLFHV

([FKDQJH VHUYLFHV

&HQWUDO 'HSRVLWRU\ VHUYLFHV
2WKHU FRPPLVVLRQ H[SHQVHV

7RWDO IHH DQG FRPPLVVLRQ H[SHQVH

7 KHI RGBZ QY \EEGIVHIVRAMHFRP SRHOVR RXUI HHDQGFRP P MIRQH SHOHDYDSHAQEIHR RO HHOGGFRP P WRQH SHOH GHVRARHSHIRGYSUMWHAMG

<HDHQGHG-KDU

DV D RI WRWDO IHH DQG FRPPL\
$JHQF\ IHH H[SHQVH
%URNHUDJH VHUYLFHV
%DQN VHUYLFHV
([FKDQJH VHUYLFHV
&HQWUDO 'HSRVLWRU\ VHUYLFHV 2
2WKHU FRPPLVVLRQ H[SHQVHV
7RWDO IHH DQG FRPPLVVLRQ H[SHQVH

) HDQGFRP P MWRQH SHOHGFUDHGE PIIRQRU  IQIMDD  D/FRPSIBGWRIDAD  7KHGFWDHZ D/P DGD DMIEXSEGI\RDG-FUDHR
DHR 1HHH SHOHR P LARQLQI MV D/FRPSIBG\RIDAD GIYHDE \WHUIXDRY FLS RQFRP P WIRQY SOG\R LOQUKUDGFH DI HOWVI RUSRIFLHY DARADMG
Z W GOQSIRGAWR FUAVRI O] DARYY Z KIEK WEAEGQE. EXMGHN YROP H/GUQ) WHSHIRG 7KHG-FUDHZ D/OORDMEXIEGN\RD P LARQGFUDHIQRM
FRP P IWRQH SHOWMY SUP DUO GUYHDE G HUDFTXLIQY WWRYHUYROP BV UAXAIY LQUHBEHGSD, P HOAK WP DO SURFHWMQ) UHDAGFRP P MWRQH SHOHVGAUQ) \WH
SHIRG 7KYGRIDHZ D/SONID RIVAE D P LAORQLFUDHIQERNHDIHVAYIFHH SFQHIQIMDD  ZKIFKZ D/GUIYHDE KLIKHUPAEP HUDRRVW D/Z HODVD
P LORQLEFSDHIQEDN HYIAHVH SHOH UH BRI \WHFRMHGH SDOMRQR RXUPXMRP HUEDHDG\WHIURZ LQ) YROP HR FOG\WBQLRNRYYZ MQRXUHFR WP

, QMR SHOH

* XU MO VREQLQMIWA SHOHGFUDHG\QIK® FRP STBG\R\WWHVP HSHIFGIQIDAD  + RZ HYHU IWFRP SRIMRQACIHE GHWKL WLQI XQEQ)
\RXUAHY DG LOMMNDMG QP LRV

7KHHZ D/DGFUDHIQLQMAN SHOHRQHHUMEV UBXUFKDHDI UHP HOWREQIDIRY/ GIYHDE D GHRICHLQWHDYHDIHEDDQFHR VHRXUMAY W-EXURDH
DUHP HOVEQDIRY/ [P HORQGUQ IMDD R ATROGUQ) |1V $ GAMRDI \WHDYHDIHIQMBAVDMCESTHE R \WHHRED) DR/ GHUHDHG | URP
W [ XUNHUFRQUEX) \R\WHUBBANROLIQH SHIH 7 KLY GRICHSUP DUO U GRMMHERP ST VA-AMROWR UHBFEHH SRKUHR P DHNMIE. OTXEDY D
SRUMRQR WHWEEQ) SRWRIR

, QR SHOHUHDMGWR PXRP HICCELOUWNA LQRUDHSE DAWHDYH I HEDDQFHR PP HUG-BRIWDGER\HIHIFFRQMIEONY/IWE.  \ HOURYH HOUUMQ)
P HOROW  HARY: KGIWWHDHIHIQMMNDMGFUDIGIRP R GHWRP DNAGIYHD DO HOV WH\LI QI LFDQAIURZ W LOWHG-SRIMEDHP R
WDQR VAR GHROCH
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, QRN SHOHRQ G-BEWHRXUMHY WAHS LCRHDHG R P LARQGAUQY | M FRP SDUHGWR P LROGAUQY IDMAO 7 KYVICRHDHZ Dy SUP DUO
GUIYHOR \WHSOHRP HQWR \HHDOH. GEWHXUMHYGAUIQ) \ R SHIRGY 7 KHLP SRR WHKLI KHUEDDERHR VXA VHRXAUMWYZ D/ SDMD® RIVANA DGFRUDHLIQWHDYHIIH

LQMNDMI WP R 7 KHIGRUHDHLQ G-BEWMXDFHUH GRVWHERP SDQ VAR WP | XQACQ) DRGLOQYHWY HQAXADA\

7KHIRTZ 1Q) IEGISURVIGHD\XP P DY R \WHP RQKO DyH . HEDDAHY DG DYH D HLQMMHMAIDA/ | ROKHP DNMUFDM RIB/R LOMARMEDUQ) CCHOMNY T RUIMAO
DG

<HDHQGHG-KDU

$YHUDJH EDODQFH

,QWH/W EHDULQJ OLDELOLWLHV
6HFXULWLHY UHSXUFKDVH DJUHHPHQW REOLJDWLRQV
&XVWRPHU OLDELOLWLHV
0DULQ OHQGLQJ SD\DEOH
"HEW VHFXULWLHV LVVXHG
$YHUDJH UDWHYV

6HFXULWLHY UHSXUFKDVH DJUHHPHQW REOLJDWLRQV
&XVWRPHU OLDELOLWLHYV
0DULQ OHQGLQJ SD\DEOH
"HEW VHFXULWLHV LVVXHG
,QWH/W H[SHQVH

,QWHUHVW H[SHQVH RQ VHFXULWLHY UHSXUFKDVH DJUHHPHQW REOLJDWLRQV
,QWHUHVW H[SHQVH RQ FXVWRPHU DFFRXQWV DQG GHSRVLWYV

L, QWHUHVW H[BHQUH@RILEDSD\DEOH

,OQWHUHVW H[SHQVH RQ GHEW VHFXULWLHV LVVXHG

2WKHU LQWHUHVW H[SHQVH

7R W D OHIV@WHH[S HQ V H

$ YHIVHEDDRH DYHDIHUDMY DOGLQMIN SHOHUHDMARLQMAB-DUQ) G-ERIW

7 KHIRGBZ LY \EEGIVAIVI RWWKHH I HAVR FKOQILQY UDMYDQG YROP HYRQLQAMIIN KHUDMFROP QVKRZ VAKHH | HRAVDRIEXSEGIVR FKDQI H/LQUDM FKOQIHVLQUDM
P XASIHGE SURJYROPH 7 KHYROP HFROP QVKRZ VAKHH | HAVDASEXSEGIVR FKDQI H/LQ YROP H FKDQIHVIQ YROP HP XAISIHGE SURUDM 7 KHQHAFROP QU-BUHHV
WHP R \KHSURUFROP Q/ &KDQIHY DAMEX\EEGIVR FKOQ) HYLQERK UDMDQG YROP HWDWFDQCRAEHHI UH DG KDYH EHHQ DXRFDAG SURSRMR DD EDHGROADQIH/GHWR
UDMDQG\WH KD HVGHWR YROP H
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<HDHQGHGKDU
YV
,QHDVH HGMHU GXH WR FKDQJH LQ
5DWH 9RO XPH 1HW

,QWHVW H[SHQVH
,QWHUHVW H[SHQVH RQ VHFXULWLHYV UHSXUFKDVH DJUHHPHQW REOLJDWLRQV
,QWHUHVW H[SHQVH RQ FXVWRPHU DFFRXQWY DQG GHSRVLWYV

,QWHUHVW H[BEHQUH@GELEODSD\DEOH

,QWHUHVW H[SHQVH RQ GHEW VHFXULWLHV LVVXHG

2WKHU LQWHUHVW H[SHQVH 2 2
7R W D OHIV@WHI[S H Q V H

, QXUDQFHROLP VDQG SRIA KRGBHUEHH W QAR UHQUKUDGRH

QIMID  ZHKIGD PLUAORQRJ  GFUDHIQIQXIDGFHRDP VOQGSRIA KREHUEHH W GHAR BHOKIGRH DVARP SIHGWR P LARQLOI VD
7 KH\VDI KWRYH.DDG-HFU-DVHUH GRMG LI QU LEDOAR | \VHIREY P RYHP HWZ IMQWHAH 7 KHSUGR.SDOXQ DYRIEGIGUYHYZ HHD P LGARQ RU (FUDHIQRDIP VSOG
\EWBQMED DR Z KIFK Z D/ DAEXEEGIVR KLIKHUFTDIP DRI LORXUFRP SXORY AYLOITEOW IQKXUIGFHR YHUEBIRZ GHYQH WHORMY JURZ\W R WHLQ | RIFHSRMRIRLO
WDNEDW P LARQLGFUDHIQRKHILQMXDFHGHM SHOHWR P LEIRQ SUP DU® GAHWR KL KHMP LODIRQYXQEHUSHMRQDQG DFAGHNOQXUIDFHSRIFLHY D
P LARQLGFUDHLQLOMMWIFFUARQ ROWHADELOW | RUXVUHSRIR EHHIWAR P LARY HGRMY JURZ WR \WHIQIRFHERY GADMRQEGAN OGD P LARY
XQ DYRIEGIFOQHLQACELAW UHP HDAXUHP HONRWRQERY GAUDMROFRQMEFW UH BRI WHFRP EGHGH | HWR XSCDAMAR FDK | BZ DAXP SNRQ/SHIRIP HELQWH DGO
UVLHZ DOGH SHIHIFHOEMWR HOVDUMQ) G WHSHIRG 7KHHZ HHP RHWIQRIVHWE D P LRI DYRIEGIFKOQ HLQLOMKUDFHUAHYHY DARHP RYHP HOAKL WG
P D PICROEXGIQINDD WD PLAORQUBDHIQINADD DGR D P LARQLFUDHIQUAQMUHY \KDHR FOIP VSOG UH BRI KLIKHJUHFRYHIHY
XGEHURUHQXUIDAH DUDQIHP HOV

3D IRODQGERXHY

QIMND  ZHKDGSD URODGGERQOMAVH SHOHR P LOIRQ UWBSUAHQIMY DOLGRUDHR PIIRQRU  FRPSIBGW P LARQIQI MVAD
7 KHIGRI-DHLYSUP DU DMIEXBEGIVR\WHH SDQUROR RXUZ RIN RIFHWWURKIK KLY HXBEDAKP HWWR GHZ \KEMADUH/DQECFTXMMRYY 7 KHLGRUHDHZ DVDORGHWR

LRUDHGNODY DG ERQXVIEP RXQNVIQIMVAD
3R RMRDOHMAY

YRUMDD  RXUSIR HMRIDOHYIFH/H SHOHZ DY P LOIRQ WSUAHMY DLGRFDHR PIRQRJ FRPSIUGW PIRQIRUMDD  7KH
LCRBDHZ D/SUP DU® DAEXEEGIR DOLGFU-DHIQH SHOAVI RUDGWY \HYEH/UHIGHIGE RXAUH \WMDIDXGERYGHWRWP L) QM IQWHSIRYIMROR KA VHYLFH/
7 KHIGRU-DHZ Dv/DOR DAMEXEEGIVR KLIKHGI DO HVIGRXUHG

6VRFN FRP SHODIRQH SHOW

QIMID  RUMBANFRP SHODMRQH SHOHZ DY PLARD USUAHOMY DQUGFUDHR  PIAIRQRJ  FRP SDUGWRRAN FRP SHODIROH SHOHR
PIGRQIRUDNAD 7 KHICFBDHLYDMIBATEGVR Q. WRANJUDON \WHP DMUW R Z KIFK YHAMGRQWHAMR MMOFHGUQ IMDD DVZ HODAKHSDLWD

P RMY DAROR WRAN JUDQIVEY. DLEHEGAUG) SURUIVADO, HOW
$ GHMMQI DQGVSRQRIKIS H SHOH

$ GHWNIQ) DOG\SRQRIKISH SHOHIRUMD  ZDV P LARQ WBUAHOMY DQGHFUDHR PIIRQRJ  FRPSIUGW P LARQI RUI VDD
7KHG-RBDHZ D/SUP DUO GUIYHDR ) P LAORQUBANRQLQOGYHWNIQ) H SHIEBWUWWE ) UHERP (8 ORI P DEDIHP HOVG-RMRQOWR G HUDGYHWQ)
\SHIGLOMHZ MW WHERP SIQ VP DUHAY WIDAM\ DGD P LARQGHRUDHIQVSRQRIKLS H SHIAWUIFRRAMWIRIK ) UHERP 6KCBDIDA&RSRIDM) X5 \WH
&RP S VAKEMADY WDADEP LMY IWAGRQRIKLS DRIV UH GRMY WHQRQ UPXUMIAHR SURU\ FOSRQRYKLS FRP P LW HOM\R \HYHDOVSRW DG HSADMRID
RUDQ] DARYY SOWID RIVAAA H SDOG-GVSRORIKIS R \WH-XQRU) RREDD HXHR . O DNOGBRDGQ. VGRQRUKLS DUDQIHP HONZ L\K\KH
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FKRRORKHW) HEHIDIRY 7 KYGHRWDHZ D/SDMDm RIVHAR D P LARQLGRUHDHDARUMEMADY $ YD DO RUICHWDYHONANHADI I U DRU UH GRMY)

, QMIDIRDG
H SOQEHGP DN CRYWR $ YIDB 7 KH&RP SI) FROMHG\R VXSSRIWWRADTD \LJ QU LFDOAMDAYHARURXIK FRQUEXANROARWH. [ DNKWED&KHN) HEHDIRD WH- XQRU
) RREDE HYXHR . [} DNKWED DOGRK-URRP P XQW SIRIUP V U LUP LQI IWFRP P AR HOARWHGHYHBSP HWR \SRW H3FDINR) DG \RADY. HOEHQ)

* HHDODQGDGER LQVADAYHH SHH
* HHDODQG OGP IQWIDYHH SFOHIRMWHIMDD ~— ZHH P IARY WA IGRHDHR PIRORU  FP SHGW P LRQI RKH
INDO  7KHP DQIDRRLYFRQUEXINY \RWKHIQRIDHZ HIHIGRIHDAYLQG-BUHRDINRQDQG P RMY DIRQ EXMCHVWIS H SHQH/ RKHURSHDIY H SHQHY/ BV SHOHY

FRP P XQFDRQVHYLFHYH SHOH GDHG-BIADIRY \R \E CUHVKSSRWDOGWRQQ) DOGARYHHFH/H SHOH ' HSUHADINRQ DG CP R WY DARQLGFUDHEE\ P LAORY

SUP DUO UHGRMY DKLIKHIGHSUHACEGIDOG CP RWY CEGIDAHNDH LFOXQQ) COBAHMY WBFRP P XQFDIRQVYLQ UDAKAM DG P [P SBP HOBMRQSURWRN 90MGHN
WIS H SHOHVIGRUDHGE P LARQUA GRMY DIHHDAGRDHIQBMGHAMMDYHTRAMW 2 WHIRSHDMY H SHOA/LGRHDAGE P LARQ SUP DUO® GHRIGRIDHS
EDON.GQ) DQGRYHKHIGFRAVIURP ) UHERP %ON. = DvZ HOD/AKHRYHD@IURZ WR RXURSHIDARQ/DQG\WHOGAWROR QGHZ \KEMADUHY 5 HIW] SHOHVIGRBDHGE

P LORY GUIYHDE, BXMGHWH SDOMRQDQGOGAWRIR | FHOQG WBIOSEIFH &RP P XQEDMRQVHYIERVH SHOHIGRBDAGE P LARQ P DD GHWRKLIKHIFRP P XQFDIRY
DOGFROGHRRYY FRWVUATXLUHG W \KSSRIVWHH SDOMRQR QIMBCRKOIHY / HDHG-SUHADNRQLGFUDHE P LOIRQ SUP DU® DMIEXTEGIVR G GDHDIWHP HOVDGG
KLIKHJG BIHADIROR WKWR XVHDWAN 6R\E DH\KSSRW] SHORVIGRUDFGE P LARQ P DD GHWWH\KSSRWR CFHOHGOOGRKHNR ' DUH WP V 7UDQQ) 06
FRQHMAVH SHOHIGRBDHGE P LARQ UHGRMY KLIKHHP SR HHWRQQ) DQGSOMASDIRLQSUR FMRICHYHOV

3RYMRQ | RUDIBRZ DQFHI RUH SHRAMG FUHAWRWHY

YRUMDD  Z HUFRIQ] H3 0I5z DFHI RUFBHAWRKAY LOWHIP RXQMAR P LQIRQ DVFRP SOHG\R SURVIMRQVI RUFBHAVWIRAAVR P LORQI RJI VDD
7KHGHRUHDHZ DvSUP DUO GIYHDR GZ HIGVBIRMRY/RQP RMDIHEDQ/DQGEDQ/MRE0 ( UH BRI KLIKHIUWHRYHIHY 7KIVZ DVSDMID RIVAAR. KLIKHIGHABIRYIMRYY
RQFOUGDYY SUP DUO GHWR DKLIKHIHIMP DM SIRTEONV R GH DXOREVHYHE GUQ) WHVHFRQGKOD R \WHI VD0, HIU JURZ WR \WHUABIOBOR SRWNRTR DOG SXUAKDHG IO
(:30Y,

" XUQ) WHSHIRG WH&RP ST WDQMRHSRWHXHR QM DCKMRUFDCRMHEVWDD| RUBMP DY) H SHAMFUHAVWBRWAYXQEHB 68 | RUFHMQGIQSIRGEW
LFOQAQ) ARG GOOARG0 (P RIDIHED)Y DG SXUKDHS WABOBO)/RWICDMEE. P LRUR LCOGRHLOMMNRYY 7 KHWIQMMRQZ D/GUYHDE, \WHDYD.MHMV R
X LAHQAQMCDOBRWH SHIHIAHI RUFRIHSURGEN DQG REHYHGELGFROIMMIAHYLQH \MEDOFUHEAWAU DX @ Z KUK QP WMG\WHERP SO0 W CELOW R UHIDE® DAVHWERIRZ HJ
EHKDYLIRUO ORI HP HONBHTHYHAKDARHXVHR LOQMCDOWSARXNAY EHHUUH GRVKHUM FKOUIRAMMIEVR \RH&RP SO0 IV SRUNRIRY DG HKDFHWHDFPXUIR. R &( &/
HXP DAV

&RWR \DBV

YRUDMNDD  FRWR \OBVZ D/ P LARQFRP SIFG\R PIGRQIRULDAD  SUP DO UWHGRNY WHIURZ \MLO\DBVR JRRG/ DGV DAMEXEEGIR
RXUH SDOMRQLOR WH\MBFRP P XQFDINRQNHRRUI RTBZ LQ) WHLFDXAMMRQR ) BHERP &@XG-+ REQ) DOGLGRUHDHE PXWRP HUCRRYW DOGRE-UYROP HDAS UEX|

GFRPH H S-OH

: HKOB QHAARP HEH RHLGARP H\E R P LARQDG PIIRQIQIMDD DG WASHAHD 2 XUHIHAWHW IDMIRJILNVDD  LGRUDFHGWR

IRP GUQ IMD R HW H SHOHIRJIADD DG ZD/ P LAIRQDG P LARQ WASHAYHD 7KHP O.QICRRUR DQLGRUHDHZ DAKH
FKOQHLO. [ NGB\ BIMDMRY 7 KHAKDQIHZ DVHIRME G - X0 ZOMOWHURSHAYHHI HAWURP FOBQEDU  7KHNA FKOQIHD HRAMY WHE&RP SDQ AN
SRIMRQIMKHIQIRGAMROR D LGARP HY RQLQMAXAGARP HOQG W00 HFOSMIDIOQYIURP . [} DNKMBL\RYHIHIQVHRXUMEY Z KIFK DIHQRZ \KEMRAR\E] DMRQZ KOD
\FEDDMLGRP HADMIRY $ QRAHUUBDRQR WHLGRUDHLQH | HARYHY UDMZ DV ADQIHY/LOWHFRP SRUMRQR WHURYHAHYZ HUHDT) HE1URP RXURSHIDIGY CRAYIMY WH\H

WD HQAR \RRVH UHYHOXAHYLOWKH YOURXY MUMNGRNRQY Z KHIHRXUKEMADUH/RSHDM DOGWHLGRUP HQBCB 6 * /7, \If ,QDCAUMRQ GUQI IMD  ZHKOGIFRXHG
DEAURDORS XS\ UAKAMGI URP * GREDCS QIVYDVH( URIRQ0 RAHB XBV 3LADU7Z R Z KIFK KDYHEHHYHIRMGLQAHYBOMUMVGRNRYYZ KHHRXUNXEMADUH/RSHDM
1 HNGQFRP H

$VDWHXOR \WWHIRHIRQ IDRRY | RJILMDD Z HKBGQHACARP HR P LRQD/ARP SDHGWR P LRI RUIMAO DICRHDHR
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) RHIQFEXUHR WDQUDWRQ DA HONV QHAR Wi
* XHWRL  CSSUADIROR \WH. O DNEQWIHDIOQMWHS 6 GRIDUGALY INDD  Z HUDD HEDIRHIQPUHER WIQMARJIDOR P LERQIRJI VD
DVFRP SOHG\R DI RILIQPXUHA WIQMMRQBRWR P LGIRQI RUI VDD

%86,1(666(*0(1723(5%$7,216

: HU-SRWRUMKXVR RSHDIRQAKURXI K \WHI REBZ QY | RUBXMQHWAHIP HV YURNHIIH YN |, QAXUDGRH D52 \WHU 7 KRAHRSHIDAY VP HQVDHEDHGRQ
KRZ RAU&2' 0 P DNAVGRMRQ/CERVIERFDIY ARXUAHY DG DARMQ) SHIRP DOFH 7 KHVRBOUHYHH QHADWRADMSZ W RAUMAIP HQVIVAKP P D) H3LOWHI RTBZ LQ)
\IEGH

<HDHQGHGKDU
$PRXQW &KDQJH

&KDQJH

%URNHUDJH
,QVXUDQFH
%DQNLQJ

2WKHU
TRWBO®HQXH QHW

7REDMVHIH GHVRUIMVDD  LQRUDHGCARWEURNHIDH EDONGQ) DOGRAHMAIP HWFRP SUG\RIVDD, QRAUMHIP HQABBRMWY Z HOFFRXQIWVRUDD
RSHIMRQ/Z LMOHFK BXMHMAVHIP HOMGFOGQ) DIUHIMG \KEMADUH/ DQG\WHUIRMMWAY 9HBZ LVDAVRWMERQR UYHHR RANHIP HWWIQIMD  FRP STBG\R
IMVD

YUR\HLDIHBHIP HOW

T QIMVDD  \WHYRHIIHVHIP HW SHIHGRHG DM QU LFDQAGRUDHLQWRBCUHYHMH GHASUP DU GIYHDE D P LORQLGRHDHLOI HHOQGARP P MRY
LGFRP H UH GRMY DIHHIOLGRUDHLQEURNHLDI HCARWY LOWH\LP HSHURG , QMIMWAFRP HDOR FRQUBXAWG\R WHIURZ W UMQ) B P LAIRY GUHD GHWR
LFUDHGXIHR P DILQEIYIRMBGVE RUPMEP HY ,QDGAWR) IQIMDD  ZHKOGD P LORQJIDQROGHIYDIVH/OGD P LARQLFUDHIQGHN
JOQROWMDAQ) VHRXUMEY Z KIFK Z HHSDMDI RIVAAR D P LARQGFUDHIQQGWERY JOQRQIRHIQH AOIHRSHDIRY/

» QXUDQFHEHIP HQW

$ ,QIMD  \REOHYHIH GAQWH, QXUFHVHIP HMG-RUDHGP DQD GHWRDG-RUDHIRU P LAIRQ LQGHAQKUIFHUHYHH BHFDAHWHYROP HR
UAYHOHUFHSVI WP WHDIHYWDALI QULEDD® G-RUDHGGHRWHXSDM/IQWH/ IZ R IQXDFHIRWMNY DGD P LARQG-FUDHIQGHNDQRYIRHIQ

H AKOQHRSHDIRY/GHWR W I DYRIEGIS 6 GRIDUDGG. 0] INCWERL \MIHH FKOQIHDMP RYHP HOVDGDUHBA-GHVRMIQPUHER H SRKUHARP SIHG\RWH
SURUSHIRG 7 KIVG-FWHDHZ D/SDMDI RIVHAR DLGRUDHR P LORQR LQMMWAFRP H Z KK Z DvP DQD GUYHDE KLIKHULGRRP HIURP VHRXUMY

UH ORI DOLGRUDHLOWHYROP HR LQMIMME-DUQ) LOXKP HOVOGGKLIKHA IHB/GUQ) WHSHIRG IFUDHIRU P LAROR GHAIDQROWDAQ) VUMY
\XSSRUMGE! P RUHIDYRIEGIP DMWPRMHPHIV DG PLAROR RKHUGRRP H

YOONQI 6HIP HQW

$ QIMD  \REOUHYHIH GNQWHIDONG VHIP HOMFUDWHGP QD GHWRWHLGRUDHR PLAIRQR GHADQROWIAQ) \HRXUME/GHR KLIKHIBDT HG
JOQVROVHRXUMI/MBQRNRQY DG DV QU LFOQAHBANRQLOXQSDY H | QUYDOHARWHY LGRHDHR P LARQGHADQRYI RIHLIQH FKOQJHRSHIMRY/GHWR

P RUHI DYRUIE®!8 6 GRIDUDGG. 0] DNKWEL WIHH FKOQIHUDMP RYHP HWDQLGRUDHR P LORQR CHAIDQRQGHIYDAYH 7 KRHLGRHDAYZ HIHSDMID R VY
B WHGFIDHR P LORQR |HHOQGARP P IWRQLGARP HOHWRKLIK 6XSHS SS FDKECRN YROP HY DOGDGHUDHR P LARQR LOMMNERP HIOWLY

\VHIP HQVGHWR SDMOGVSROCR WBAQ) VHRXAUMHY/ SRWRIR

2 \KHUGHIP HQW
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t

QIMVD  VREDHHIH CHAQWH2 WHM-IP HOMFUDAHGP OO GHRDLFUDHR P LARQLOVIBVR JRRO/DGVHYIFRY WH BRI RXUH STOIROLOR
WHWMBFRP P XQEDIRQNHRRUWURKI K WHIFTYXMURQR ) BWHERP & @G+ RTEQ) DOGLGRIHDHGE PP HUDRRW DOGRE-LUYROP HD/B LB $ GRWREID HADOQRD
MDA \HRXUMEY DG GHA DQRQGHUYDAYHVIGFUDHE B PIIROOEG  PLARY WASHRAIYHD SUP DU GUYHDE: | DYRIEGIP DNNREWR/DOGIGRUDHS
WDGQ) CRRAW GAUQ) WHSHIRG 7 KRHLGRBDA/Z HHSDMID RIVHR D P LARQG-FU-DHDMIEXEEGIVR GHAIDORQI RHIQH FKOQIHRSHDARYY SUP DU
IURP ) 5+& D/DUAKOWR CESHADIROR WH. O INVEQWIHDIOOMWHS 6 GRIOUGUQ MDD  DVFRP SDHG\RWHG-BUHADINROR WH. [} DNQWBQWIH
DIOQWWHS 6 GROUQIMNDD , QDEAWRD WH2 WHILGFRP HIQWH2 \KH\HIP HOADOR GFUDAGE P LEAIRQP 0G0 GHWRH R | WIQLAMRYY R
GUQ) INFAD

7 KHVRBCH SHQH/DWRADMG Z W RAUMHIP HQVDUH\KP P D) HELQWHI RTBZ 1) \BE®
<HDHQGHG KDU
$PRXQW &KDQJH

&KDQJH

%URNHUDJH
,QVXUDQFH

%DQNLQJ

2WKHU

7JRWDO H[SHQVH QHW

YRUNDO  \RBCH SHOHV HAGFUDFGARP SIHGRINDD 7 KHLGRUDHZ DVGUIYHDE! KLIKHUH SHOMVIQWHEURNHDJHOQGRKHM-IP HON SOMIED RIVHA

B GRUDHVIQWHLOQXUDAH DG EDAN Q) VHIP HQV YHBZ LVDAVRAWRQR AKBQIHVIQH SHOHYIRUIHIFK R RAUWHIP HQVIQIMVAD YHIXV

t

YUR\HDIHBHIP HOW

QIMID  WHVRICH SHOHY HMGRUHDHELORXUMARHDIHVEIP HWSUP DO GUYHDE KUIKHUSD URGDGGERXVH SHOHY Z KIFK LFUDHGE P IERY
U GRIMY RAUFRNXHGH | RWAR DMERADQG UHBEOWRS \BBOW) HHDQGFRP P WWRQH SHOAY/DOR LIGFUDHEE P LAIRQGHWR KLIKHUPXWRP HUDRYYY GAUCQ) \KH
SHIRG , QUEAWR) JHH.ICDQG OGP [QVMDIYHH SHOHVIGFUDHGE P LAIRD 7 KHHUMAYLOH SHOFVZ HIHSDMDID RIVAAR DGFBDHIQIQMMW] SHOHR

P LCARY P OQD DMIEXEEGIVR GZ HULOMAWNEIG ROVHRXUMEY UEXURDHDI WHP HOVDOGP DILOGLEQ SO CEG! DvZ HIDYDHWMIQ) DUG\SRQRIKLS
H SHOAY MRAN EDHGFRP SHODIRY DUGWHDIRZ DGFHI RUH SHAMG FUHAWUHFRYHIEY GMHY

» QXUDQRHEHIP HOW

QINDD I SHOHY GHAQRXU, QXUIDFHVHIP HOABHFUHDHEP OQD GHWRD P LAIRQ GHRIDHLOI HHDQGFRP P MWRQH SHOHGHWRWHU-IXDRY
LB RQARP P IWRQR LQAUDGRH DI HOVI RUSRTAHY DARADMS Z 1\ EDN DQGP LRR LADFHBDRSURSAW Z KUK HBAGQE. EXMCHV YROP H/GAUQ) \WHSHIRG

P LARQGHRUDHLQIHHDCDGG O LQMADIYHH SHOHSUP DUO DMIEXEEGIVR GZ HUFKDUMEGI FRQMEXNRQ/P DHE, WHVHIP HOMBUQ) IMDD FRP SBG
WRIMDD  DQGWHHIHAVR GRUDHIOIQMIWY SHOHE P LARQRQWDAQ) VHRXUMEY DG U-EXURKDHDI UH-P HOAREDI DARQVDYDUAKOR AOQINVIQ
VPUMAVSRWRIROGD P LARQIGAUDHIQLOXUIDGFHRTIP VDG SRIR KREHUEHH W GHAR UHQKUDFHZ DvP O.QD DMIEXEEGIR KLIKHUFTIP VSOG
SDMFXDLD LOWHFRP SXORY P RRUKLLEG SOV CCELAOW [QAUDFHFOW Z KLFK UBIHOAMSWH O HAMAFUDHGUQ) WHSHIRG 7 KHGHRUHDHZ DvSDMDED R IVHAR

P LARQICAFDHLQSIRYIMRQV RURBHEVRIH/SUP DD GUIYHDE KUIKHISHP P WHAHYDEGY UH GRMY JURZ W LQZ UMK S LXP VOAUQ) WHSHIRG

P LARQLEFSDHLQSD URTDIGERMMAYH SHOHGHWRWHIGRUDHIQKHIFRQAIGERQVSOG GF BDKRIFY P AR LGFUDHIQWRAN FRP SHODIRQ
H SHOHGHR QZ WRANJUION \KHP DU R Z KIFK YHWAMGROWH@MR MWXOZRHDYZ HOD/AWHSOMDOTP RWDARQR WRANJUIQN DG P LARQUGASDHIQ
SIR HMREIOHYEHH SHOHWDAZ D/P DQD GHWRKLIKH, 7 UHDME VHYLFHY DG SUR HMRQDD HHVI RULQA UDIRQZ LWL I RYH.IP HUWEDEEDHY

YOONQI 6HIP HQW

QINDD  \REH SHOHY GHAQRAUVONG VHIP HOAGHFUHDHGSUP DUO GHWRD P LORQGHUDHLQLQMIW SHOH DMIEXEEGIVR DUHSANRQLOWH
VFRXUMIY SRWRIR | RUZ KUK WH) BHERP 90N, = XVAVUHBSXURKDHDI UHHP HOV P LORQGHUHDHIQSIRAMRQI RULP SOLP HONMRAHY/LVP DD GHR GZ HJ
H SPAGFUAWRWAKOUR/ OQGD P LARQG-FUDHIQWEAN FRP SHODIROH SHOH 7 KVHGHRUDAYZ HHSDMDD RV \KH P LAORQLFIDHLQOSD IRD

DOGERQOHVH SHOHGH\RKHIGRQNIURZ \K P LAIRQ LGRS DHIQI HH.DCDQ5 OGP LQMADAYHH SHOMYLY DAIEXEEGIVR \WHRYH.DIGHYHESP HOWR \WHYDNY
Qz
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SURGFANVDQGVHYIFHY DV/Z HIDVLP SURYHP HVWR EXMGHN SURFHAHVOGRSHDIRICRYMEY P LARQLGFUDHLOI HHDGARP P MIRQH SHOHP DD GUYHRR
WHIURZ W LQDFTXLIQY RSHDNR/GHWRWHFRQGHRANROR DEAMRICEDONG) FKOQCHY DG P DUNHARMP LD DVZ HIDYDKUIKHUQ® B-UR \WIQLRANRYY DG
P LARQLGFUDHIOSUR HFMRIDOHYLEHVP DD DMIEXEEGIVR\WHKLIKHUYROP HR FRQXGMY) VHYFHVSIRIGHGE. H WICDIDGEYLDRY GAUQ) WHUERWY) SHIRG

2 \KHUGHIP HQW

$ QIMID  \REDH SHOAVIQRXU WHN-IP HOMFFUDHESUP UKD GHWR IGRUDAVIQLOMIW SHOH SD IRTDGGEROH/ FRWR \DBY JHHICDGG
OGP LQVADAYHH SHOHY DOGSUR HMREIDHYFHY , QMW SHOHIGRUDHGE P LARQ P DG DMIEXTEGIVR KLIKFULQMIAW] SHOHRQG-BNFHRXUMA/MKHG
B ) WHERP 63& 3D URODQGERQVHVIGRIDHGE P LOIRQ UH GRMY WHRYHDMIURZ \W R RXURSHIDIRQY/DOGWHOBAWROR GHZ \KEMADUH/ &RWR \DBV
(CFBDHGR P LORQ GUYHDE KLIKHMIBYYROP H/DARADMGZ MW RXUH SOQRQLOR\KHMBFRP P XQFDARQ/NHRRURKI K \WHIFTXMURQR! ) UHERP
&@XG+RWQI DvZ HIDVIGRHDHEPMRP HUDARW DQGRE-UYROP HDVE Y] * HIHIDODOG 0GP LQWDAYHH SHOHVIGRUDHGE P LORQ SUP DU GHWR
BXMCHWH SOQURQOQGWDIY R RSHDIRYY 3UR HMRIDHMAHH SHOFVIGRBDHGE P LARQ P 0D GHWRKLIKHIFRQXAY (IO DAWHY
\XSSRUMY WH* URXSTVJURZ W 6\RFN EDHGFRP SHODIRQH SHOMVLGRUDHGE P LARQDVDUAXOR Q. WA JUIONMKHE GAUQ) \WHSHIRG DOGWHU
SDMVICTP RW DIRQ 7 KHAHLGRBDAY/Z HHSOWID RIVAR DGFUDHIQDGHWIQ) H SFRAVR P LARY WHGRMY GZ HJP DNANY \SHIGFRP SIUHG\R WHSURU
SHIRG DvZ HOD/DGFUDHIQIFHOGRRP PMWERQH SOAVR P LARY SUP DD GXHWR AKOQIHYIOSD P HYBURTFWQ) YROP HYD0G HIDAG EDON FRP P IR

/1,48, ,7<$1' &$3,7$/ 5(6285&(6

" XUQY \WHSHIRGYFRYHIGLOWLY U-SRWWRXURSHIDIRQ/Z HHSUP DUO | XQEHGWURXIK DFRP BCDIRQR H MY FDK RQKOG FDK JHHIDAG I URP RSHIDIRQY
DA/ IHHDAMG I URP RAUSURSUHEY WDIAQ) DOGSURHHEYI RP \WHIWAKOGFHR ERQGYOQGRM-UERIRZ LQIV

: HUIXOW® P RMRUDGGP DD HRXUGYH.DI H DG ANXGW UMNWURKIK YDURXVFRP P LWk DG SURFHWHYZ HKDYH HWEEQKHGWR P DQEIQFRP SIDFHZ W GHV
FOSABNCOOG FCBABCOGHNCR. WAL HOWLP SRVHGRQVHRXUMA/EURNHI HY LOKUDGRHARP SDQHYDOG EDQNVIQMUMVGRMRQYZ KHIHZ HERBXMGHY © - HDAHWRXUBYHDIHDQG
@XGEW UMN EDHGROFRQUGH DRV DG DWKP SIRQVR P ONAWDRRY DvZ HOD/RK-UI CARLY LGFOGQ) WHIP RXQAR DYDLOEGIATXGFBAND LH \WHDP RXQAR FDK DQG
FDK HNXYDBON RAQHIAGLORXURSHDIY BXMCHY : KIB1Z HKDYHLQSTFHWHUM P DRI HP HWP RQWRUQ) DG SURFHAHY DMIQU LFDQMERMROR RAUMBAQ) VHRXUMAY
DQGFDK DQGFDK HIXLYDBOWDUH\KEMPAR FRODMID] DARQDIUH-P HON 7 KIVALI QU LFDQ® HIKDGRVRXUUMIR GRWLQWHHYHWLCDADCP DNNVP RYHDI DOMRXUSRMRY/
Z KIFK FOQQHIDAYHD 1P SCAARXUGITXL.AW FDSMUT) DNRQ DG EXMCHW & HVEQP DINANRQAURQY FOQLP SCAAWHANXAW R RAUDMAN SRMMDID UANXLLQ) XVAR KRT SRUMRD/
GRQHMWDQOQNIASDAG 2 XUTTXLAW FOEMIT) DNRD SURVRARG UM DROLOYHAR HOAIGG BAXOVR RSHDMRQYFOQEHVLIQULEDO® P STRMGE. P DNAMYHOVRYHUZ KIFK Z H
KDYHQR ARQURO DG Z KLFK FOR UAXONQ GMKXSINR/AR RXULQYHAR HOAXDAD\ | RURXUDAHN

: HP DQEQDP DNV R RAMICILEGI DAHVIQFDK DG VHRXUMAAKDADHUBDA® FROHWEGIWR FDK LFXAQ) JRYHGP HMICDG DO JRYHP HMNDG-BWIG
KLIK® @IXGFRSRUIDMHMXMNYDQG G-BW2 XUILCDA DO QWK HONDQG RAHUDMAERMARQ, CUHKBAMG DVOLUYDOH DG \KRX@S JHHDD EHWOEO P DNTEGILQP RIWP DNV
FROGURY 7 KHI RGBZ L) \FIVRWAHMEQLQ RUP DNRQUHILEQ) RAUDKHVDYR WHEM/SUMAG

$V RI GBU

&DVK DQG FDVK HTXLYDOHQWYV
SHVWULFWHG FDVK

7UDGLQJ VHFEXULWLHV

7TRWDO DVVHWYV

1HW OLTXLG DVVHWYV

21 \WH P I@IRQIQFDK DQGFDK HIXLYDBQNZ HKHBD/D UK P LAIRQ RUDSSIR LP DAD Z HH\XEMVRAVAR URYHYH U-SXURKDH
DIUHP HOWV %8 FRP SDUNRQ DD DK Z HKDGFDK DG FDK HDUYDBOVR PIARY R ZKIFK PIARQRU  ZHH\XEWAARUBYHIH
WBXUADHDI UHP HONV 7KHDP RXQAR FDK DOGFDK HIXYDBQNZ HKRISAXEMRAR P LQP XP GYHYVHAR UIXORY ERAH/ LFOGQ) DHNXOMFOSMICDNG
QTXLAW GYHYI RUHIFK HW
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SUCHSID FRMUMWWR FDK R RAUBIRNHDIHPMARP HY Z KIRK DUHVHI U DMGLQDVSHADOPAMAG, CFRRXQVI RUWHH FOMYHEHH IWR RUBIRNHIDIHREXWRP HY

&ROUMNVR DK DQGFDK HIXLYDBON WIAQ) VHRXUMEY DOGP DJIQGQEQ) EUR\HILIHDQG REHUUHFHYCEGY GHAR VHRXUMEY BEXUAKDHDI BHP HQW
REQIDIRYY , FOGH/@INXG DAVHNKHTS CMUIGHEAILY VHRXUMEY U-SXUFKDH D) UHHP HOANREQI DRQY/

$ VDO DFK DG Z HKDG\RUOICHDWVR HORODYG HARQ LWSHRAWHD L(FXAQ) PXMRP HIICHOWR HORODXG HORQ
UASHRYHD

* HILCDGRHRXUDXHVSUP DU |URP UHYHH JHHIDAGY) CRRMNAYDQG\KRWWMP DOGERQY WP 1LCDAQ) DUDQIHP HON
&DK) BZV

7 KHI RIBZ 1Q) \EEGISUAHQVLG RUP DIARQI URP RXAUMIEIMP HONR FDWK | BZ VI RAKH SHIRGYLQRFDMS 2 XUFDK DQG FDK HNXYDBOQVLGFOCHUAXIRME DK Z KUK
SUGASDD FROMVR FDK R RAUBIRNHII HPXRP HY/Z KIEK DUHVHI B DG LOVSHADCRXWRG. DAFRXQWVI RAWHH FOMYHEHH IWR RAUBIR\HIIHPXWRP HY

<HDHQGHG KDU

1HW FDVK IURP RSHUDWLQJ DFWLYLWLHV

1HW FDVK XVHG LQ LQYHVWLQJ DFWLYLWLHV

1HW FDVK IURP XVHG LQ ILQDQFLQJ DFWLYLWLHV

(HHFW RI FKDQJHV LQ IRUHLJQ H[FKDQJH UDWHV RQ FDVK DQG FDVK HTXLYDOHQWY DQG UHVWULFWHG FDVK
(HHFW Rl H[SHFWHG FUHGLW ORVVHV RQ FDVK DQG FDVK HTXLYDOHQWY DQG UHVWULFWHG FDVK

1(7 &+$1*( ,1 &$6+ &$6+ G48196$1' 5(675,&7(' &$6+

1HAEDK) URP 2 SHDIY $ RY\MY

1 HVFDK XMGLORSHDMY CRAVMA/GAUKY IO Z D/FRP SUMAGR GHAFDK | URP RSHIDIVY CRAYMEY DG GHALFRP HOGWWAG I RUQRQ FDK P RYHP HON FKDOQIHY
LQCH HIHGMY B/ XQUD H3JOQROWDAQ) VHRXUMEY GHAKDQIHLQ DARXHG LQMAWAKDQI HIQLOKUIDFHUAHYH/ DG DEBZ DGFHI RUPBEWRAHY 1 HWDK X\VHGLORSHIDY
CRAYMEV UXEMG SUP DU [ URP FKOQIHVLQRSHIDIG) DAFVDQGACEMMAY 6XFK FKOQIHYLGFOG-GWRHVHARWIQWHI REBZ LQ) \EE®!

<HDHQGHG KDU

"HFUHDVHV LQ WUDGLQJ VHFXULWLHV
,QFUHDVHV LQ EURNHUDJH FXVWRPHU OLDELOLWLHV
,QFUHDVHVYQ QHP@PELQJ EURNHUDJH DQG RWKHU UHFHLYDEOHV
"HFUHDVH ,QFUHQ\OHWQGQ@®DDQG WUDGH SD\DEOHV
5 HXQMGI P DQGHRUDHLQWHIP RXQAR \HRXUMIY KHIBLORXUSURSUHELY CFARXQN
5 HXEMGIURP LGRBDHGI XQBVIQERNHIHIFFRXQNVIURP Q. DOGH LMY FXKRP HY
5 HXQMGI P DRLGRUDAHIQYROP HR P DUILQGLAQ) BFHYEGY
5 HXGMGIRP GFUDHSYROP HR P DUIQ®QAQ) SD CEGV

7KHAKOQHIRP GHVDK XGIORSHDIY CRVMAVR  BARQIQINDD  \RGHNDK | URP RSHDIVY CRYMEVR PICRQIQIDMAD  ZDvSUP DUO
DMIEXEEGIR DGHFU-DHIQP DJLQGLEQ) DOGWIAQ) XM/

1 HNVDKIGZ VIURP RSHDNY CRMWA/LQWHI MADO ZHHSUP DIO GUIYHDR ARBQIH/IQBRNHDIHPMRP HUCCHOWY BWWRMSFDK DQGP DJLIQGLEQ)
UHIDWWG EDDCAHY Y4RNHIDIHRXWRP HUXCH QN QU HD WSUHRHWV
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FXWRP HUFDK EDOGRHY KHIBLQ ELR\H.DI HOFFRXQIV DQGDSRMRQR WHHEDDCRHYDUHP DQIEEGHGLQVHD U DAG FBOUQ) RVANBP HNFFRXQIVDQG\HIH RUHUH GRMG DY
WMURMGFDK $ FFRAEQIO LRUDAYLQERNHIDIHPXMEP HUICE QN IHHID FRUASRG\RIGFUDAY/IQUAMANG FDK DVPXMRP HUIXQB/DHSORGIQR

WAAMAMG V) U DG DFFRXQVUDKH DO EHQ) DYDMOEG! RUIJHHICFRSRUDMXVH 7 KHLGRUDHLOEURNHLDI HPXWRP HUCCEL DAY GAUK) WHSHIRG UH GRVKLIKHUPXWRP HJ
FDK EDDCRHY Z KK P D EHIQOHAHGE. DARP ECDNRQR L KLIKHURXWRP HUDRIYIW DOGWMUIRYHU L JURZ W LOWWH PXWRP HJEDHDQG RUKLIKHUEDDCRVIURP H LMY
X HY DGG UL PR HUSUH HMPHWR KRGS P RMFDWK LQEURNH.L HOFFRXQNGAHWR P DUNHWRQAWRQ/ DUG\WIAQ) RSSRMQWAY 7 KHVLI QL LFDQAGFUDHLOP DJIQGIEQ
ACEONVLYFROMMZ LK DUBAIROLOP DULQIXQAQ) BIXUHP HOVD/GHP DULQGRAQ) EDDGRHHYGHRIGHS DVOBR UH GRAGLQWHG-FUDHLIQP DULQGLAQ) DIGRKMU
UWFHYDEGV 7 KRHFKOQH/P D EHDARADMGZ LW FKOQHVIQPXAWEP HIICELOWNYEDDCRY GGE. GZ HXWI DIRQR P OJLQE. PAMRP HY DG RUGRUDHEWED P HOVR

P DULQEDDGRHY DVZ HODVRYIRQ) RSP [] DARQR \WH&ERP S VP DILQI XQAQ WKRMH

1 HA&RDK 8 VHG, Q, QvHXNY $ PIWAY/

CXUQI IMDD GHADK XVHGLQLQMNNY) CRMAYZ D/ P LARQARP SIHGWR GHAFDK XVHGLOLOYHXY CRMMAVR P LARQGAUY [MVAD
CXUQY MDD FDKXVHGLOLOYHAG) CRIVANAYZ DV XVHE| RUSXUADHR DYCLOE® | RUNDBIVHRXUMEY DVDLUYDOH LOWHIP RXQAR P LAIRQ DG WHIMKOFHR
@Y AR WED P HOAB. PP HY LOQWHLP RQIR PIORY' XUQJ IMDD  FDKXVHGLQLOMANY DR LGRUDHEE P LARQARP SOHG\R | MDD
P OGO GHRWHIGRUDHIQSXUKDHR KHIS R P DU \HRXUMEVIQWHEP RXQR P LAORY

1 HADK 8 \HG, Q) LQDGAQ) $ AV

1 HVDK | BZ VFGIQILDAQ) CAMMWA/IRMHINDD  ZDV  BCIRQARP SUG\WRGVDKIGZ |URP IICDAQ) CAYMWAVIQIPRQMR P LARQGAUCY WH
IMDD  7KYAKOQIHZ DVSUP DU DASEXEEGIVR D P LARQADIHIQGHAIED P HIWURP \HRXUMY UHSXURKDUH DI UHHP HWRED) DINRQY QG SURAHHBY I URP IWKDFHR
GEWHRXUMAY LOWWHEP RQ\R P IERY
&DK | BZ VXHGLO! LDIAQ) CRYMA/GAUQ WHIND  FROIMAMGSUCASDID R SURFHHD/IURP \WHIMAOFH GHAR UEXUFKDH R| G-EWFPXUMEVIQWWH P RXQAR
P LAIRQ EDONPXRP HUG-BRIWUHFHYHGLOWHIP RXQIR P LARQGHWWHIURZ \WR EDN.GQI DRAYW U0 P HONR VHRXUM¥Y UHSXUFKDVH DI UH-P HOV
REQDARQVIQWHIP RXQAR P LR

& DBV [ SHIAWMUH/

, QDI QP HYZ W RAUGLI VIO LQARK HAR VWP VDAD\  Z HOW H SDOA.Q) RAUBXMCHA LORWHWMBARP P XQFDIRQ/P DAY [} INKWEDWURKIK RXU) UHRP
7THBARP \KEMADY 2 XUH SOQURQZ LU XU QU LFDQWACSMICH SHIEVMUY WH\SHALLE DP RXQIR Z KUFK LVAXUHQ® XGRHMEQ 7RECFTRMICH SHIEWMUVI RAKH
GHYHESP HYR \MYEXMGHN DD DHAXWHI® H SHAKMG\R EHUTXUHG | RU CP RQY) RMHAWQIV FROMKAIROR GHE RN LG DAKRMUH LGFOAQ) DEDANERHGHE RN REBEBQQ)
QFHOAY RURKHUULI KWAR SURVLGHVHYLFHY/Z KHUHUTXUUHG DOG DFTXAMMRQVR \WP DEBUFRP SDQHVIQWHVHRRL 2 XUSTIQ/DOGEXGIHVRY) UHERP 7THBARP FROMXH\REH
WIXOLD WDIHXHG DG DUHVKEMAAR UYMRQY Z KIFK P D BHP DAUOD:  HPXUWHO® STQWR | LCDOAHRXUFDSMICH SHIBUMUAYI RAMLY EXMCHNVDWDZ W DFRP BCDIROR RZQ
IXQB/DXGERIRZ LQIV LFOAQ) YHIRUILDAQ) LFOAQ) WHSIRHG/R D PLARQS 6 CRAIIUGRP HIMF ERIGSTR-P HOVRQWHS ,; \WDAZ HFRP SBWGRY' HHPBHU

, QOEAWRY R6HWP EHJ ) BHERP 63& DAKRU HEDGMKHEDVHI/R P LARQERDB/GUQ WHIMDD  \WHSURAHB/R Z KIFK Z HHDOR
DERFDMG\R | LCDFHFCSMICH SHIEWUAVIQWLY BXMCHVIUD ) RUNXUKHUGRP DIRQ \FH |, QGBMEHY / RY WP BHRZ

6LGFH DVSOWR IWAMBFRP P XQEDNRQ/EXMGHN GAYHESP HOMMH* URKS KDVHIMIHGLQR DQ®P BHUR FROMPXDCOUDQIHP HONI RARHSXUKDHR HIXISP HW
DOGUHIWG\R \& DUHRYHMHI RTRZ LQ [LYH\ HOUSHURG 7 KHFDSMICH SHOBVMUHFRP P LW HOVXQEHAHAH DU HP HQVP D AKOQIHP DAMIDD EDHGROWH

CHOV/R WH* URXS DQGH WLDCP DNANTRRY $VR 0 DK \KFK FCSMICH SHIAWUHFRP P W HOVEP RQAMGXS \R PR 6H 1RM &RPPLRHINDIEG
SRQMIHQY ICHON  \RWHFRQRIEDAG | LGDCADOMIM HONVLGFOGHGIOIO30W, WP R \KLYDQQOOERW
$ VDI XUKHUMAS LOLP SBP HMY RAUNRDAD\ \R EXICEDAI VIO LOMK HRY VWP RQ- DD ZHAMBEQKHS) UHERP 0 HADD/DWKEMGDY R ) BHRP

7HBFRP Z W DYLHZ \REHRP L) DP DVRU. 0] DNKVBQP HEDSOIRP R HIQ) \BIGRHGMWUP L) VHYLIFHARWH. [ DNKWEDP DNANDQG SRAQIITD \KHEURIGHUS HORDCS MDD
WIIR  7RECFOSMICH SHIEVUH/GLHA® DMIEXEEGIR) UHERP 0 HEDBEXMCHVD/R 0 DFK PRQM\R  PLAORY
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: HFRP P HAHGI LQDGAQ) \WHHFCSMICH SHIEWUVIQHID DG ST FRQMMHI XQAQ WHP SUP DU XMQI RXURZ QI X3/
" IMGHBY

: HAGQR\GFOWHRUSD DFDK GYIGHIGRORXUFRP PROWERNGUQ) IDNFDD RUDAD $Q SO P HIAR FDK GYIGHIE/RORXURRP P RQOWIRFN LOWKHI XMUH
Z LOEHDARHAVHIROR RUVROGR ' IUHRRLYDOGZ LOG-SHIG XSRQRXUUAKAVR RSHIDNRY, HIQQIV FOSMICUHIXUAP HQW | LDGADCFRQAMRY | XMHSIRSHW
FRUCAMOCDGG (B DOAMMANRQY DG RAHU CRRYGHHP HGUHBYDQE, RAUVROGR ' WHARY : HRXAUH® LOMIG\R AEIQM) | XMUHHDQQIVAR I XQG\WHRSHIDARY
GYHESP HQAIQGH SOQURQR RAUBXMGHN DG\WHIH RIHZ HAR RADQIASDMSD LQ) D) FDK AYLGHB/RQRXUARP P RQWRAN LQWKHI RUAHH-CEGH| XU

, QG-EWEHY
BKRUNMP

2 XUNKRWWALP [ LCDGAQY LV/SUP DU REVEEGHEWURKI K VHRXUMEW UHEXURKDH DUDCY HP HOWFRIGARGWKURIK WHRNH FKOQIHY © HXVHUHSXUADHDUDIHP HON

P RY REHAMQIV \R | LDGFHRXUQTAW SRIMRYY $ VR 0 DK BARORU R \WHWDEQ) VXMV KHIBLORXUSURSUHEY WIECQ) CRFRXQAZ HIH\KEMRN

VR VEXUANY BBXAOHREDDIRYFRP SIMG\WR HARQRJ  DVR 0 DWK 7 KHVHRXUMNAY Z HSBE] HDY FRIDAMDOXQEHIU-SXUFKDHDI UHH-P HOVNDIHATXNG

WDAQ) VFRXUMEYZ 1 P DNAAXRM/DQGMI QI LFDQMPAQ) YROP H ) RUDGAMRDCLG RIP DNRQUAI DLALQ) RXUMHRXUMEY UHSXURKDVHDI UHH-P HWREDI DARQ/AVHH1 R
GHPXULNEV5 HEXUPKDWHS J UHHP HO/A2 EQIDIRYY LOWHGRAM/AR RXUFRQRICDMS | LCDGFDOWIAP HOVFROEGHGLO30WY, WP R \MLYDQQCOERW

/ R WP

2 Q2 RREHU RAUNEMADY ) WHFP ) LOFHES-ADBXERHERP S /7' ) BHEP 63& IMKHG8 6 CRIUGHRP L(DAGERB/GH QDY
DJJU-I DMSUCASIIP RXQIR P LOIRQ Z KIFK DUHOAMGROWHS ,; 7 KH QDO QMMADMI RAKFK ERQB/LY 7KHERG/DHIDXODMGE ) 5+&

2Q HAHPEHU ) WHERP 63& IMKHGS 6 CROUGHRP LDMGERIB/GH LQDQDIJI W DM SUGHSDOIP RQAR P LORY IRMHSXERHR UIMQ
IXQOAR | LDIFHWHGHYHBSP HOAR \KH) WHERP 7THBFRP BXMGHW 7 KHERQBYZ HHIMKXHGZ IMQWWH) UHERP 63&V  BARQERGSRIUP \WDAYYDIGXQMD HAHP BHU

) RAWHI LYWDQGVHRQG\ HOY \WHDQQOOQMMMNDMI RAVKFK ERG/Z DY DG RUVKEVHTXHQ HOWAKHIQMNDMLY EHQ) WHKP R WHH | HRMYHI H3H.IC
IXQ/DMDVR ' HAHP BHU DQGDP DJIQR 2Q6HWP BHU ) BHFP 63& DAKRY HG P LORQ ERQG/ GH6HBWP BHJ XQEHIH\DP H
SRILP Z1WD DOQCOQMIMADM SD CEGI TXOW® DOR Z KIEK Z HHSOAG LH \RG GAUQ) WHWWUHP RQNVHIGG' HHP BHU ,Q0 D ) BHEFP
63& DARRU] H5 D06 SORHG PICRQERD/GH  GHLRPLDAGLO8 6 GRIY HAURY DG &KIGHH\ XOQVXQGUKH) BHEFRP 638V BEARQSRIUP D/IPHGG
7KHS 6 GRIU HXUR DG&KIGHH\ XOQERIGY KDYHDQQMOQMMANDMR UASHRAYHD SD CEGIRQDTXOWM® EDLY 2 Q2 RREHJ ) WHERP 63& IMKHG
8 6 CRAOUGHRP LDMS ERIBY GH 2 RREHU 1Q DO DIJUH DM SUGRSDOP RXQAR P LARQ XQ@EHUWH) UHERP 63&V  ETARQSRIIP ZLK DX
LQMIMNDOR Z KIFK Z HH SOFHG GAUQ) \WHWUBHP ROMWHIGG' HHP BHU 2Q0 DK ) BHEFP 63& IMXHG8 6 GRIDUGHRP LCDMGE ERQB/GHO0 DFK

1Q 0 DI U DM SUCASOOTP RXQAR P LARQXQGUWH) UHFP 63& VVHRG HARQSRIUP ZLK DOQTOQMMAR Z KIFK P LARQZ HHSTRG
GUQ \WHWUHP RQKVHIGG0 DK 7KH) UHERP 63& ERQB/GHAUBHGIERYHDMHIXDIQM-GE ) 5+ & DGOMMGROWHS ,;

$VR 0 DFK WHHZ D/DQDIJWIDMR P LARQLQSUGASDOIP RXQAR ) BHERP 63& ERQB/ RAMBAQ) 7 KHDJJ U DMOFRHGLQMBKD/R
0 DK IRUKH) UHERP 63& ERQB/GH WH) UHFP 63& ERIB/GH WH) UHFP 63& ERIB/GH DGWH) UHFP 63& ERB/GH  ZDY
P LAORQ

2Q-XH 61O HERP D) 5+ & VAKEMADY MGFHEHBAP B HOMMGIQRD. =7 GHIRP LDME G0 CRON DIWHP HOAZ W-68& ' HYHEBSP HQV
YOONR . [ DNQWED IRUXS\R P LEIRQ 7 KHEDQL\KEMAMR DI 1| HGDQQMOQMHWDMR HIHAYHXQMS SUO s8] WHUID\MU Z LW DP DXUNY
MR -XH $VR 0 DK WHRAMBOAQ) DJJ U DMEP RQAXQEEHMHEIRZ DY P LORY LGFOAQ) PLARQR SUCGHSDOIP RXQAIGG
WRADQGR CFRUHGLOMIVT KHSXSRHR RAEIQQ) MY BOQZ DARILDFHWHH SDOMROR DERDEDGLOMCHAFFHNLY. [ DNKWEQUADCOWDY

) BHRP YOO, = HOMIGLQR\ER. =7 GHIRP LCDMGGOQDIUHP HOVZ IN-68. $ JUUDQ&UHAVERERIDIRY  RHHOAMMGLORLOQ- 00D IQDSUCASID
P RXQR P LAIRQDDI || HGDQQMOQMHWDMR ZLWND
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P DMIW CDAMR 0 DK DGRHHMIGIQRIQ HHPEHU  LODSUCHSDOP RXQIR P LAIRQDADI [ HGOQQMOQMHNDMR Z 1\ DP DMV CDMR
"HHPEHJ  $VR 0 DBK \WHRAMBOAQ) 0JJ U DM SUGH SOCEP RQAKQEHMHHEBD/Z DY P LAIRY 7KHSXSRHR RAEIQQ) WHHEDVZ DV RUI XU
GLAQ B ) BHRP YO, = \RHMMYRSHDIY LOWHDIUR LOGAMUOOHRRUR . [ ENQWBQ DG DI UFXEMUDCBURG AR FRRSH.DAYHY

) BHRP YOO, = HOMIGLOR P XAIS0!. =7 GHIRP LDAMGEDODIHP HQNZ W ' TP X ( QUBIHIHKUKLS' HYHBSP HYY XQEGUQ) WHSHIRGIURP 0 D
WIRAIK1RMHPE  7KHEDQVADW 11 HEDOQMOQMMWDM/ QLY | URP R Z WP DXUW OMWWIQLY IRP ' HHPEHU RO D $VR
0 DK WHRXNBOEQ) DJJUH DMSUGRLSDOTP RXQAXQEHMHHED0VZ DY P LAIRY 7KHSXSRHR RABIQQ) \WHHETVZ DARVKSSRWWP DODGGP HIXP
] H3 BXMQHRHARRIK EVHDXHMBOEQ) ROSUH HIHQMOMP V DP 1Q) R XM HIW-SUHIHXIKLS DG SURP RMHARGRP LE GHYHIRSP HA7 KHVHED0/GR QRAP SRHDQ
| LQADOARYH DOV

CXUQIWHIDDD ) BWHRP YOO, = HUBEQKHG\WUH. [ DNGIQ@OZ. ERGSIRIUPY L DSRIUP R XS\R  BARY. [ INVIELWMIH R ZKIFK  \ HU
ERGVIRU ECRY. O INVEQLWIHZ KIFK KOHEHD@MWGROWH. $6(  Z LW DI GO LOMHWDMR EHGAMP LOHS | RIBZ 1QJ WHILLWWEGY L DSIRIUP R XS\R
AR, [ INVBLWWIH R ZKK \HIUERG/IR)  BARY. [ DNKWEL MY HKDYHEHHDAMGROWH. $ 6( Z WK DI L HELQMMWDMGAMP LQHG | RIBZ 1Q) \KHI LLXWDG/
DG UL DSIRIUP R XS\R  PIARQ R ZKIFK \HUERWGB/IRU P IARQKDHEHDOAMMGROWH. $6( Z LK DI L[ HELQAMMWDMUR EHGHMP LGHS | RTBZ LQ) WHI LWV
WGV 1 RHR WHERQG/Z IMOQWH) UHERP %ON. = VERIGSURIUP VKDHEHHSOFHGWRLQHARLY * RQJ IRZ DG ) UWHERP %ON. = PD GHAGHWRSOFHD) RUDOR
WHHWHERQG/D/GHHE-G\R XSSRIWAVATXLGW

1 HA& DSIMCDQG & DSIVECE HPEXWHP HOWV

$ QP B-UR RAUNEMADUHY D5 LORHMIQLONMIFRHY ) 5+ & DAKHURZ GHJ DUHUANAUHG\R\DIV P LGP XP QHAFDSIMICDGG FOSMICOGHTOR. WAL HOMWR
FROGAMHUERNHIH EDONG) DOGLQKUIGHRSHDIRY/LOWHMUMGRIRVIQZ KIFK WH RSHIDM 7 KIVLYSDUID P DQBIGHSE WABIQIQ) FDWK DQGFDWK HIXLYDBOW
LR HOVLOWRVH\KEMADUHY/RUMUNGRNRY $ VD UAKOWKAK VKEMGDUH/P D EHUARMFAGLOWHUCELON R\ HUFDK BRE HHD QL HHWWUMGRINRQ/DGR) 5+ &
$ GAWRDD WIQMHYR FDK BRE HHQIQMCDIRDOMUNARNRQY/P D KDYHDGYHYHWE FROHTXHIFHAKDAARXTS GMARXUDI HVKEK WM HY

$VO DK WHHP LQP XP GHAFDSMICDQG FOSMICDGHTOR. WAL HOVI RUHDFK FRP SIQ (DQHGIURP CBSUR lPDA\ P LGIRG R P LRQDGG
| OFXDMG-B-JEQ) RQYOURXVICRRY $ V0 DK \WHDJJ U DM QHACSMDODQG FCSMICDGHDCR. WXL HQVR RAMKEMADUHY/Z D/CSSUR LP DAD PLAR)
) 5+ & DIGHIFK R RANKEMGDUH/ARDAM\XEMPAR GHACSMICRUFDSABCDGHDAR. BN HWH AHHEHGWHP LQP XP BNXLMGEP RXQIDD DFK

$ QNRXIK Z HRSHIDMZ W GYHYR QHAFDSANCDOGFOSMICDGHDATR \KEWEQMID JU-DMADOWHP LQP XP HABEDKHEWUAKRTY LQWHHYHAZ HIDORP OQEQ
PLQP XP QHVCSMICRUFCBABCDGADAR  ZHP D EHVKEMPR | LQH/ DG SHDOWY \KSHMROR RSHIDIRY WYRFADIRQR OFHQXUHDGAVIXON LFDARQR RXUP DDIHP HOV
IURP Z RINQ) LOWHIGBAMY 2 XUKEMADUHYDUHOOR VEMPAR YOURXY REHUXGY DG W XDIRYY (FOQQ) XA DJGFIBMICDGNCR DRV 2 XURSHDIRWDAHTXLA
WHIQMMYHXHR FOSABCDH@P MMGVRWHH WIVNGHHAOY VR P HARXUBIXDRY UHTXULP HOV

2 YHAKHSDWWHYHIDO HY Z HKDYHSXWAHG DR D) JUAMYH I URZ W WRDAD\ BRI WURXIK CFTXMMWRQ/DQGRJDQF JUWRZ WHIRW : - KIAIRUDARYHIURZ \W DM\ KD/

GGWR UHYHIHJI URZ W IMDBR UAKOVIQLCRBDHGH SHOAYDQGJUDAUGHHG | RUFCSAMIOUARXUAHY $ GAMRIDO) URZ W DQGH SDOMRQP D WNXLHJ WDAUFCSMICBARXUFHAKDD
Z HPXUWH® SR Z KIFK FRXES UHNALHXVAR SXUKH DEAWRDCHTN WY RUG-EWLCDGRQ) | URP RANGHVRXUAHY : - HFDQCRADWXUHWWDWKFK [ LDGAQY Z LOEHDYDMEGIR XVRQ
CFA-BEEGIWLP VV RUDATED DARHWP HIW QHHE-G

- HEHIHYHWDARXURXUHQNIDW DG FDK HIXLYDBWV FDK H SHRMGAR EHIHHDAG I URP RSHIDAY CRAYMY DOG | RUFDARMG MOV URP RAUSURSUHEY WDEQ)
FRP ELQHGZ I\ RXUCELAY R UDNVH DEAWR DCFBABCY. LATEHVK | LELHAR P HANRXUSUAHONDQG CQNA SDMG | LDGAQ) QGHHB/

&5,7,&$/ $&&2817,1* (67,0 $7(6
7KHSUEDDIRQR | (CDGACOWIAP HOVIQFRIRP W Z K8 6 * $$ 3 UINALVP DDIHP HYMR P DNHHAP DAV DQG DAXP SWRQAKDAT | HAWHU-SRIMG TP RQNVR

DAHVDQG ICELOMNY DG AVFRKUHR AR HOADAHNV DQG QCELOWY DARHEDMR WHI LCDGADONBA HOV DG WHU-SRUAG P RQVR UYHXHDOGH SHOHVGUQ) \WH
WBRMY SHIRG $ FM0
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UAKOVFRXGS AL HJIURP \KRHIAWP DM ) RIBZ 1) DUHWHIFFRXQI) SRIFLHVWDAH GRARXUP R QU LEDQAAXIP DM/ MGIP HWDQG DAXP SWRQVOQGEZ KIFK Z HEHIHYHDA
\WHP RUWAMFDOR OGLOI X® XQEHWKEEQ) DG HYDODMY RUBERMG | LODGADOHXW

$ Q7 DGFHI RUFUHAWIRAFY

0 DCDIHP HMAXP DAV DG UHFRIQ] HARH&( &/ DVDQOEBZ DRHI RUM KNP HH SHRAG FUHEVRWHYI RUGTVIMKHG 7 KWLV QL HHVRP STUHG\RWHSUHMRXY
SURWHR UFRIQ] LQ) DIRZ DAY EDHG RO SURETEGILGRXUHG G

8 QGHU&( & WHDERZ DOFHI RUFHAWRWHY $&/  SUP DU® FROMMIWR R FRP SRHQN
&RMPRYHE( &/ &RP SRGHINT KIYFRP SRHIAVXVHE I RUAWP DY H SHRAMS FUEWRWHYI RUSRRYR GO0/ ARDNKDUHFRP P RQUM FKDUIRMIMEY
, QAVGXDR( &/ &RP SROHIWT KLIVFRP SRIHQNV CESTHE\R GUQ/\WDAER CRAKDUHARP P ROUMN FKOLERALIMIPY QG UANXUHLQAIGOCDIMAAP HQV

7KHS$ &/ VD YDODMRQCFFRXQAKDNV\XEAIRAG URP \WHIP R H3FRWR \REDBURVDQG DYCLOE®! | RIVDIBIVHRXUMIA/AR UH GRARHGHAZP RXQV SHAMG\REH
FREIBAWNG 2 XUP HNRGRBY\ | RURABEDKLQ) \KHDIBZ DOFHI RUGDQGRHVLY EDHG RODFRP SUHKHLYH DWHAP HOAKDNFRQUGHY UHBYDQADG DYDDEGILQ RIP DRI URP
LQMEDCDOGH \MEDORXURY 7 KLY DRHAP HIMINAYLQR CFFRXQISDAVAYHON LGFOGQ) KIMRUFDONAIGLQ BOQ GHIONXHARY DG FKDUH R 1V PXAUHWFRGRP IF FROGWRY/ DG
UHDARDE®! DQG\KSSRIEGH | RHFDIV 2 XUSURFHAHY DG OFFRXQIQY SRIAHYIRAHE( & P HNRERBI\ DHIXUMHUGAAUEGIOLRM  6XPPDU R 6LIQULFDQ/S FARXQIY
3RIAHY RWHFRQRIGDMS | LOOGACOMBAP HOVLFOGHELOWLY DQMOFERVRY) RP

* RRZ L@

- HKDYHOFFRXQIMG | RURKUCFTXMMRQY/XMQ) \WHIFTXMWRQP HKRGR CFFRXQIQY 7 KHIFTXAMMWNRQP HKRG UHTXULEY XVAR P ENHMLI QU LFDQAAANP DY DG DAKP SINRQ/
HS-AD DAKHIFTXONR)EMDYZ HORFDMWH SXURKDHSUFHVR \MHHXIP DAGI DUYDOHVR CFTXUHGABG) LG DG QI LEG DAV DG WHITELONYDAXP HG : HOORX\H
RXUBHANAKP DIM/AR GAMIP LGHKHXVH XODYHVR| \WH\BCI LEBH DQG CH LQAM QYHGLQEQILEGIDAHN Z KLFK LP STRAKHSHIRG/RYHZ KLFK G-SUHRDARQ OGP RWY DARQR \WRWH
DAHVOHWFRIQ] H5 7 KHVHEWAAP DY DQG DAKP SIRQY/DHIGKHIO® XFHIBOQDMH SHYBOQWIRZ DGERNGQ YIHZ VR RAUBMGHIY FXRP HUBHKDYLRU DOGP DV
FROGURY , QRXUCFIXAMMRYY Z HKDYHDOR UFRIQ] H5JRREZ LDAKHIP RXQAB Z KIFK WHSXURKDHSUFHSOGH AHHBAKHI DUYDOHR WHQADMANVIFTXAUG

2 XURIRQ) CFFRXQICY | RUJRREZ LODGE\WH\BIC LB DG LRI LEG! DAV DETXLUHG UANXALY/XVAR P DNHWLI QI LEDQAAAIP DAV DG DAKP SNRQVDY/Z HH HIAMH
MGIP HOAR HYDODMWHHDAHVI RULP SOLP HOA2 XUSURFHAHY DG CFARXQICY SRIFLHYI RUHYDDOMY LP SOLP HOVOUHI XOWHUGHAUEHGIQ1 RM - 6XPPDUY R 6LIQULFDQN
$FARXQIY 3RTAHY \RRXUFRQRICDAG | L(DEALCOABA HOVFRQEGHGLIQ30WY, \WP R RXUDGDMOUERWS VR 0 DK WHERP ST KIGJRRZ L@R

P LAORY

, GFRP H\B[ H/

: HOWH\EMPAR LGFRP H\E] HVLQERK\KHS QUMG 6B/ DQG QP HIRXVI RILIQMUMGRIRYY 7 KRH\E] QO VOUHARP SB] DU VEMPAR G| HIHONQM SUABMRQ/E \WH
I SO HUDQGWHUHBYDQAIRYHIP HOBOM LQJ DAKRIMEY 6LIQU LFDQANGIP HAY WHTXUUHGLQ GHALP LQQ) WHSIRYIMRQI RUGFRP HVY] 7 KHHDUHP D) WIQRARQVOG
FOBXOMRQY| RUZ KLFK \WHXAWP DMVE GHMP LCDARQLY XQRHIEEQ $ VD UAXOVEFNOO XMUHE FROMATXHIFHY UMY \RXQFHIBOW SRUMRQ/P D EHP DMIDD Gl HMHMD
RXUGHMP LCDIRQVRURKNP DAY/

: HUFRIQ] HGH HUHG\Y QDRI DOG DAHVEDHE ROWHGL | HHIFHEHE HOWHE RORICDMSYODGFHEKHNIQG\Y EDLVR DAHNVDQGACELONA XM WHHIRMG
B UDMVIQH T HRVROWH\ HOULQZ KLFK WHGQL | HIHAHYDUHH SHANGVR UYHYH 7 KHP HDKUHP HWR GH HIHG\E DAFIVLYUHSAEHE LU GFHRDY B\ WHIP RQAR DD \§f
EHH IWWDNVEDHS RQDYDDEGI HVMGHIFH DHQRW SHANG\R EHUOD HG

, GFRP H\S HVDUHGHAMP LGHGLQDAFREDIFHZ MWHQ@Y VR \WHUHBYDOQA L) DAKRUMAY $ VSOWR WHSURFHWR  SUHEDUQ) | LQDCADOWEMP HON Z HOBHUATXUUHG\R
HIXP DAMRXULGFRP H\E] HYLQHIFK R WHIMUMVGRRQVLQZ KLFK Z HRSHIDM ;- HOFFRXQVRULGRRP HVE] HY/XMQ) WHDWANDQG QCELOW CBSURTFK. 8 QEHWLYP HNRG GHHWG
LCFRP HVE HVOHUFRIQ] HGI RO FRQHTXHIAVLQNXAMUH\ HOWEDHGRQG! HIHFHYERE H-QWH\E] EDAVR DAHNDQG CCE QY DG \KHUU BRWG CP RQVLQWHI LQOGADD
DA HOVDVOFK \ FOUHQG DG QWA 1R OB/ ' HHWHG\Y DAHVDGACEONYDHP HDXWHGXMCQ) HIRRG\E UDM/CSSOFCEGWR\WHGEL HHFHAKDAHH SHRAG\R
O HAAS] CEGILGRRP H
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: HSHIRGFI® HYDODMDQGHATEQK WHONHIKRRGR W DAHWP HOVEDHE RQPXUHADQG SURU HILY H P LCDIRQY DOGXQUHRIQ] HEWY EHH LWUHIDAG\R
SRMNORIAAKDAP D DUMHIURP VY DXGWLQCFFR EDGRHZ LW \KH UHBYDQATFFRXQI) IXEDFH 2 GRHHWEEDKHE XQUHRIQ] HOWY EHGH IWDUHDOWWAG Z KHQWHHLYP RUA
LQ RIP DARQDYDIDEGIRUZ KHDQHYHWRAFXW/ ALY DRKOQIH

| HIDOFRQIMQUHAHY

© HUMEZ RAMDOAQ) GI00P DARLY DATFK BRI DM LORGHM DA WHGH-G RUSIRYIMRQV DG GVFRKUYLQRXUI LCDADOWIAP HOV $ P RQ) \WHI CRRLY
FROIGHIGLOP INGQ) GHAMRQ/RQSURYIMRYDHWH@DMUHR \KHP DI \KH® DOSURAHW/ DQG SRMIMIOBI DCH  SRKUHIQWHUHBYDOAMUMARNRD \WHSUIRIVAVR \WHP DI
LFOQAQ) \WHSIRIUAWD\MMHEMR \WHI LDGRLCONBM HIVEXWEH RMWRHWEM HOVDHIMKG WHRSIQRQVRUYEZ VR RXAUGIDCDGMAY H SHIHIAHVRQMP LOUFDAY

DG GAMROR RXUP DIHP HONDARKRZ. Z HZ LE@UASRIGWR\KHP DI
, QXUDGFHIHHHY

) RUQNXDFHUAHYH SBDHHHARLRM  6XPP DU R 6LIQUFDQYVSFFRXQIMY 3RIAH/ RWHFRQRIEDMS | LOGADOMBAP HOVLQFOGHELOWY QMO ERWRY
YRP .

,7(0 $ 48%/,7$7,9( $1' 48%17,7$7,9( ' ,6&/ 2685(6%$¥%R287 0 $5. (75,6.

0 DUNHAB DN

7KHIRTZ LQ LG RWP DIRQ WWIHKHZ LK LQRP DMRQLFOGHELQ 2 YHMEEZ 1Q 0 DIUHP HAY VAXWIRQDQGS @OMYR ) LDGADO RIBURQDGS HXOVR
2 SHDIRY/ 1Q3DW, WP R \KYDQQOOU-SRIWGHAUEHRXUSUP DY P DUNHAIMIH SRKUIY 0 DINHAMN IVWHUIMIR HFRGRP LF GWDUMEQ) |URP \KHDGYHYHLP SCFVR
P DOHAADCQIHARWHP DUNHAYDOHR RAUMDAQ) DOGLOYHAY HBRIMRY : HDMH SRHGVRDYDUHIVR P DUHAIMY LFXAQ) EXVRAMP MG\R LOMMANDMUN |RUHIQ
PXUHR H FKDQIHUMN DG HTXW SUFHUM

, QMHNE DM5 N

2 XUH SRUKUHVR FKDQ) HYLQLOMBWADAY UHIDMY/SUP DLIO R RULQMIT HMBRWNRIR DOGRAMBAQ) GEW  KIBIZ HOHH SRHG\R JGEDOQMAWDM | ORMINRD/
Z HOHP RIAVHLYHR | ORMDIRQY LQLQMIANIDM/LQ. ] DNKUED &KDQHVIQLOMIVDM/LY. ] INKWEQP D KDYHWLIQULFDQM | HAARQWKHI CLUYDOHR VHRXUMEYRQRXU
EDDCRH\KHV

2 XULQYHIY HVBRTAH/ DQG VDA LHY DUHI RAXVHG ROSUAHYDINRQR  FOBAMICDGGE VKSSRMY . RXUGIXLAW BT HOV ;- HUWSLFDED LQYHINQKLIK® UDAMGVHRXUMEY
Z \WWHSUP DY REVIAYHR P LQP 1] LQ) WHSRMMIOUM R SUCASOOBRY 2 XULQYHKR HMSRIFLHYJHHDID UATXLUHVHRXUMIEAR EHLQYHXR HOAIUDGH DQG QP WWHLP RXQIR
FUEW] SRXUHWR DD RHIMKHIZ LWKHH A-BIRQR JRYHGP HIADQG TXDWL JRYHIGP HOMQMMY 7R SURVIGHDP HIQQI XCDXHAP HAR \WHLQMBMWADM UM DARADMSZ \K
RXULQYHIR HYERWRIR Z HSHIRP H3DVHMMYNY DEO VAR GHMP [GHWHLP STRAD KO HLQLOMBWNDAMYZ RXGKDYHRQWHYDOHR \WHLQMWR HOASRIWMRIR DAXP LQ) D
EDIVSRONIQG  EDMVSRQMODIBOKU WOWH\ IHBRXUOYHIRUQRO8 6' (85 DXG86' (85 GHIRP LCDMEVHRXUMAY

VDG ROLQYHIT HYBRIMMRQ/D/R 0 DFK DG DK SRKHIFID EDIVSRQVMRIS6' (85 GHRP LDMGVHRXAUMEY DG EDMVSRIQVIRURKH
PXUHFAHY LRU-DHLQIQMADA CRRY DTP DMUMEY/Z RXGKDHUAKXAMGLQ P LARQDG P LARQLGASP HOBOG-FIHIQWHI CLUP DINAAZDOHR \WHWDAQ)
SRWRIR DGO P LARQ DG P LARQIQLGFUP HIBOGEHRICHIQWWHI DIUP DINAAYDDHR \WHSRUNRIR DYDIOE®! | ROVDB! BASHRAYHD $ K\ SRMHIFDD  EDUVSRQWV
GRUHDHLQIQMBNDA/CRRW DTP DMUMA/Z RXGKDHUAKAMGLQD P LARQDG P LARQIGRSP HIBOGRDHIQWHI DLUP DHADOHR \WHWDAQ) SRWRIR DG
1Q P LARQDG P LORQIGASP HOBOGRUDHIQ\KHI CLUP DUAAYDOHR \WHSRWWRIR DYDLOE® | RUVIB! BASHRIYHD 6XAK JO.QVDGEIHY/Z RXGRID EHUDD HL
Z HVRTGS\KHLQMHUY HOVSUR AR P DXUMWY

) RIHIQ&XUHR ( [ FKDQIH5 N

: HKDHDSUAHIFHIQ. [} DNKMBR &\ SIXV WHS QUMGEVBMY \WHS QWWG. LQIGRP $ UP HID WHS QANGS WE ( PLLDMY 8$ (8] EHNMBD . \ U\ ] WED 7DMNMED
$]HEDINID 7+ UN\ H 9%XQDUD * HPDQ * UHAH / MXDQD 7 KH1 HKHMQG/ 3RVWIDO6S00Q $ XWAD ) WGAH 3RDOG DG, \BD 7 KHCRMMAYDQG CFRXP XOME HIQQIVIQRXU
RQ8 6 \KRMGADUH/DHH SRHG\RI ORMINRQYLQI RHIQH FKDQI HUDMEHE HHORXUI XCRMRDORXUWHIALHY DG RXUUSRIN) PR Z KK MKHS 6 GRTDU

, QUFFREFHZ LW RXUUMN P DI HP HWARTAHY Z HP DRIHIRHIQPAUHRA H RBQIHUMN RQILCBADCDAAVE. KRTQ) RUFUHDINY) | (DA DOITHONAIQWHVP H
PXUHRA P DX DGLOMIAWDMSUR LB 7 KLV IRHIQH ADQIH
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UM LV FDBXOMS RQDGHVRHIQH FAKOQIHEDYI RUQEYIGOORUHAHY : HP D' DORHOMIQR I RIIQRXUWHR 1RZ OG \Z O5 DG RMRQFARUEAWZ 1\ | LGDGROD
LOAMMNRO/AR P MM DMI RHIQPXUHER H SRKUBYDARADMGZ W FHMEIOH IMY DAHVDQGACEMNY [ LLP © AR P IWGBQLANRYY DG | REFDWMG | XMHADK | BZ V

$ VP HMRHSEH R RXUP CIQP DUNHAY. [ DNQWED Y-FDAH. [ DNKWERVHRERP LVKLIK® G-BHIGHWRORCH SRW I QU FDQAG-FUDHIQRCBUFH/ GG \R
DGHIDDIRQR GFOPUMER ZKFKFQ®HXSW  TOWD U &29,"  RAEMN R IWYDDHWHDAYHWRWHS 6 GRIU, QUEAWROWR IWG-BHIGHIFHROROWH
. O DNGVBQLHRERP WVIQOHIFHGE WHHRGRP LF FROBURQ/LQS5 XWIDGXHVR KIWRUFDED WURQ) \WDEHWEY Z KLFK P O HAVLQ D FRUHDNRQ EHE HHO\WHH FKOQHUDMR \WH
GFRCPUHR WWHS 6 GRIOUDGWDAR \KH5 XWDQUEBIRWHS 6 GRIDU

$VR 0 DK DG EDFGRORXUDIOWY ZHHMP DAMKDND  GRUDHIQWHYDOHR DOPXUHAHVARP SDBG\RWHS 6 CRODUZ RXGBUAXOVOWH
IRBZ QY
$  $ \RIDRWR PIAROL) DG P IEARQLQ
1 $®WR P IARQROWEAQ) VFIXUMAV/IQ DG P LAROLO
$ $JOOQR P IR H FOQQ WIAQ) VXU 1O DIGDJIOOR P LEAROLO
( TXIW 3UFH5 N

2 XUHDXW LQYHR HQWDUH\XVA-BIEGIVR P DUNAABUFHUMN DUMCQ) 1URP XCRHMEEQUA CERXWXUUH YOOHVR KK LOYHWR HOWHRXUMIA ( TXLUY SUFHUM UMV URP
| ORMDNRQVLQSUFHOGGYHOR WHHDAWY VHRXUMI/ RULQXKP HONZ HKRTS : HOOR KDYHHDXAW LOYHAR HOVLQHIMYY Z KHIH\WHLOYWR HOAY GHRP LODMGLODI RHIQ
PUHR  RUZ KHHWHLQYMAR HOAY GHIRP LCDMGLOS 6 GRIDLYEXVWRHLQYHAMASUP DU® P DNAVIQHMY HOVLQI RIIQPXUWHEAHY 7 KHIDUYDOHVR WHHLQMWY HOVDUH
\XEMRR FKOQ) HDAKH\SRVRUA.I QH FKOQIHUDMEHE HHOWHHPXUHIALHYDQG RXU XGRIRDCPDAUMER. |OFXDAY : HDIWP SIWR P I HWHUMIR GWIGKHHONQRXUHTXW
VHRXUMEY/SRUINRIR WURXI K @YHWI LFDARQDQGE. SOAQ) QP IWRQLOEYIGOTDQG\RECHMXU LOXKP HOVZ HKRTS 5 HERWRQRXUHTXWY SRNRTR DUHVKEP LWHG\R RXU
P DQIHP HMWRQDUHIXTUEDLY

$VR 0 DWK DG RXUH SRUKUHVR HDAW LYW HOVDNTIUYDOHZ DY P LARQDGG P LEIRQ WASHRAYHD 9DHGRODQDIOMYR WH
0 DK 0% RMFOAQ WIEQ SRWRIR EDDGAH\KHHNZ HHXMP DMWDADGHFUDHR  LOWHHDXW SUFHZ RXGKDYHUHSAHGWHYDOHR \WHHIXW
XUV RULQNKP HOVZ HKHTSE\ CBSUR LP DAD P IAIRQDGG P LARY WAS-RANHD
&UHAVB N

&UHEWIM UH HYARWHUMI R GWDUMEQ) Z KHDERWRZ HIRUFRXQASDIV GRAVGRAP HANWI LCDCADCREQIDIRQARXY - HIUHH SRHG\R FU-GWIMNWURKIK RXU
SURGAEN DG DWHIV \KFK D/ETRV/IMKHG P OLDOBIEQ) GHIYDYHY/ G-EWHRXUMEY UYHYHUBXUADHDI BHP HOV DIGWIAQ) CFFRXQADAHV

7 KH\BEEHBZ SUAHW\KH PEXUBHQWHEWDNYI VR MXHY R VHRXUMHVIQRXUSIRSUHIY SRWRIRD/R 0 DFK DG
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0DBK
1% % % % I1RW UDWHG 7TRWDO

1RQ 8 6 VRYHUHLJQ GHEW 8
&RUSRUDWH GHEW

&RUSRUDWH HTXLW\

8 6 VRYHUHLJQ GHEW 2 2
([FKDQJH WUDGHG QRWHYV

7TRWDO WUDGLQJ VHFXULWLHV

1RQ 86 VRYHUHLJQ GHEW 2 2
&RUSRUDWH GHEW
86 VRYHUHLJQ GHEW 2 2

7RWDO DY D IVDIHEHO WHIRWU IWDIOKWH DW IDLU

1RQ 86 VRYHUHLJQ GHEW 2
7TRWDO KHOG WR PDWXULW\ VHFEXULWLHV 2

7TRWDO LQYHVWPHQW VHFXULWLHV

0DBK

1% % % % 1RW UDWHG 7TRWDO
1RQ 8 6 VRYHUHLJQ GHEW
&RUSRUDWH GHEW
&RUSRUDWH HTXLW\
8 6 VRYHUHLJQ GHEW 2 2
([FKDQJH WUDGHG QRWHYV 2
7RWDO WUDGLQJ VHFXULWLHYV
&RUSRUDWH GHEW
1RQ 86 VRYHUHLJQ GHEW 2
86 VRYHUHLJQ GHEW 2 2
7RWDO DY D WIIEHO WHIRUU IWDIOHKWH DW IDLU
1RQ 86 VRYHUHLJQ GHEW 2 2
7RWDO KHOG WR PDWXULW\ VHFXULWLHV 2 2

7TRWDO LQYHVWPHQW VHFXULWLHV

0 DULQGLAQ) UFHYDEGVUMN

: HH WGP DILQGDOAR RUPMEP HY 0 DULQGREQ) IVEMAMR YOLRVUHIXDRY BIXUBPHIWR 0 )" &HMDOONR $ WP HIDDGWHS ) 63 0 DUILQ
OO/ DHFRMMDY HEE FDK DOGVHRXUMEVIQWHPXMRP HY CAFRXQN 7 KHUMYDXRADMG Z W P DJIQGRAQ) LGRHDHGAUQ) SHIRG/R | DIV DIHAP RYHP OV RULO
FDWH/Z KHHFRIDAMDOY FREAHQADMG OGP DUNHAP RYHP HOVRAPXU® XUIQ) VKFK WP HY PR HY/Z KR XM HP D LQ@D0V DG Z KR KDYH FRIDMIT H\WHUREQI DARQYZ WK
EXUMEVP D 1LGG\WDARHVHRXUMEY KDYHDUTBLGD G-BUHADGY YDOHDQGP D QRABHVK | LALHWR FRYHUWHUREM DARQVIQWHHYHIAR DATXADARY : HDMOORH SREG\R
FUHEWIMN Z KHDRXUPXWRP HYH HEXAMWBQULCRNRQY \VKFK DAKRYWOBYR HIXA/ARDNDQH SRHWHP R UM EH ROG\WHULQYHWAMG FDSMID
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© HH SHAAMYNGGR H SRKUHW LGRBDHZ MOKHIURZ \WR RURYHITEMQHN %-HFDHZ HIQEP QI DOGKRTEKOUP GWRXUFGDLQY KRAHY DG FRXQAM SO/
IRP FHIBQACHONYRUFDIP V WHXVHR P DILQETRVDIG\KRWOBYP D H SRHXVARMI QU LFDOAR | EDICRH KHHAIMN LOWH HYHADAFRTDM DOBTXUP HONDUHCGRN
X LELHQAR | XE FRYHUGRWEAKDAMEP HYP D LPXUDQGWRHPAMRP HY DOR\DIN\ WHUREQIDIRYY $ VR 0 DK ZHKIG QP DJIQGAQ
WHRHYDEGVIRP RXUPXMERP HY R Z KIFK Z DV DRIEATEBIVR \MUHH RO UHDMMS SO PR HY 7 KHEP RXQAR UMNVRZ KIEK Z HOWHH SRHGIURP \KHP DULO
GUEQ) Z HH \WIG\R RAUPMEP HYDQG! URP \KRWWDBIMEQLRIRQV/E, RXUPXMEP HY/ LY XQIP WG D05 QRATXOQILIE® DAKHUM LV G-BHIGHXSRQODOMYR DSRMIMD
LI QU LFOQADQG XQEHM.P L TEBGILGRU-DHRUI DIIQWHAN SWFHY $ VDP DR SUIRNH Z HHQ RUAH U-DOWP HP DJLQFRP SCOGFHP RQVRUGQ) DOGAMXEDMPXAEP HY SRIMRV/L
WHUHDXW | DYEHBZ. WHTXUHGP DULQUATXULIP HON

: HKDYHDFRP SUKHQULYHSRIA LP SBP HOAGLQDFFR EDFHZ W W XDRY \WHEDLB/AR DAHNDQGP RORHKAEMN R LQHKRYAR HYI DI HLO YDURXV DAY
CRRYAMY 7R P MIDMRXUUM Z HDBR P RARUPMEP HUCFFRXQVMR GHARW] FHALYHFRFHOMDIRQ @UHREHYRUSRIMRYY SDWO/R G WDEQ) DOGRM-UDRRMA KDY
| GEFDMIGRUDHE MR XY

2 XUFHEW] SRKUHIVAXEWERMD P MW DMGWURKIK RXUSRIR R FERMQ) SRMNRQY| RUDAFRXQIVLGHINVLHG D/XQEHUP DULGHE EDHG ROWHDARP DIF HYCODIROR
HIFK DFFRXQARURIKRAMNHWDAS) @, QVWDIRQYZ KHIHQR QNG P DN LV RAKH UHBYDQAHRXUAMAYRUFRP P RAWAY INCEDIRQ! RUPHMBQ DFFRXQIVLY SHIRP H3
|RIBZ LQJ DFRUMSRIEQ) DOOMY : HUIXDUD P RQARUDGHYDOOMRXUUM P DRI HP HYSRIFLHY LGFXAQ) WHLP SBP HBRQR SRIFLHY DG SURFHEKUAAR HOKORHWH
GHARRQ DG SUAYHROR  SRMMDCHYHIVOP HEDAP LQP 1] L) P DUILQGTR®RWHY/

2 SHDARDCE M

2 SHDMRIDOUM IHHDED W HARWHUMIR QW RUIGEP DIHWR RUSBXBIRY UAKXAMY |URP LODGHTXDOMRUI DGGRSHIDARQYRUH \WMCDOHHV LGFOAQ) EXWRV
P MG\R BMGHWAMXSIRYY 1P SURSHURUXQDAKRL HEH HRANRQDQGSURFHWMQ) R WIQLAMRYY GH IAHZAHYLORXUWAKGRBU\ RUILGDGADCRSHIDNY WP v

) RIDGHAUSWROR UHIAG UMY VHHWHLQ RUP DRQXQEHAHKHDAQIV 515 HIAGAR RUYMGHVDG2 SHDIRY 1Q 50W) DARY 1Q30W WP $ R \MV
DOQCOBERW

7R P 1\M DMDQG FRQMRCRSHIDMRDOUM Z HKDYH GHYHERSHS DQG FROMXH\R HIKDGRH SRTAHY DG SURHEXUAAKDAHGALI GG\R LG\ OGP DI HRSHIDARDOUN
DAZBSURSUDM GYHYWURXI KRAMKHR.I DG DNRQDG Z MLQVKAK G-E0M HON - HOBR KDYHEXMGHN FRQMXW SOQVLQ STFHWDAZ HEHIHYHZ LOFRYHUPUMFDCSURAHAH/ROD

FRP S0 Z LGHEDMY DG UHXQEGHHY DUHEXOVQR RXUM P VDv'Z HKDYHGH-P HECESURSUDA 7 KHVHFRQARCP HAKDQMWP VDI SVHR HOXUHWDARSH DR DOSRIAHY OOG
SURFHEXUY DUHEHQY) | RTRZ H5 DG WDARXUYDURXY EXMGHAMY DUHRSHDIY Z MK QHIEDKHGFRSR DMSRIAH/ OGP W

&\ EHWHRXUW 5 N

&\ EHYHPXUNY UMN B HYARWHUMIR G RUGEP DIHVR RAUBEXBINRD UK | URP LCDGHTXCAHY RUBLHIFKHYLO RXUFRQARCBURFHAAY LFOAQ , 7 LQRIP DIRY
VHRXUMY CDDSIRMANRODGGS , LOAGHIV WDAFRXTES GOGWR SHHIDIRD GMXSURY LQA UMY YIRIMRQRUP AHR RXULG RIP DMRQM ViR VDG AW

) RUDGHAUSIROR WHHUMY VHH 5 1WN/5 HIMAG\R, QRUP DIRQ7HKGREI\ DQG&\ EHIHXUW 1O S1W) DRRY LQ3DW WP $ R \MYDQQCOERW
) RUR EHYHRXUM UMN P DQIHP HQADQGJRYHCDFHSUIRNAHARH &\ BHOHRUW LQ3DW WP & R \KYDQQCOHERW

/ HIDCDQG & RP SADQAHS N

: HRSHDMIQDQ® EHUR MUMARIRYY HIFK Z W IWRZ Q®I DCDQG UHIXIMRY \WKFXUH\KDAY XQTXHOGG AL HAHWURP \WHRWH/ HIDCDQGUIX@RY UMILGFOGH
WHUMI R QRQ FRP SIDFHZ 1\W CESIFCEGIGI DODG U X@RY WXL HOVDQG AP DIHWR RUUBXBIROD/DUAKOR | IOUHR FRP SO Z W @ V BIXDIRY XGV HIDAMG
\VHD BIXOARY RUDQ] DARQWEELG/ DIGFRG/R FRIGPNSSIFEEGIWR RUBMGHW DRV / HIDCDQG FRP SIOGFHUMN LGFOGHY/FRP STOGFHZ WS 0 /- FRXQMAIRIMY
ICDACQ) DONFRUXSIRQ DQG\OTRNRYY/ UXBV DG U XTMRQY , WIBR LGFOGHY FRQMIFXDCDOG FRP P HIALDCUMN. KA D/WH UMN AWDAD FRXQM S0V SHUR P FHREQI DARQY
Z LQEHXQHI RACE®!
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: HOH\XEVPAR BIXDIRQI P Q@ HRXVUBIXDRY Z KIFK LGFOGHWH1 %  \KH$S) 63 \WHS5' )0 &\ 6( & DUBWHS( & ) URP WP HVRWP H Z HOUH KDYHEHHD
DOGLOWHIXMUHP D EH \MEMRAR LOYHWM DIRYY DXAW LOSHARYYDIG\VKESRHDY D/Z HID/UHXDRY SIRFHHAQIVDQG! LGHY DG SHIMMVERAIKWE BIXDRY : HFRXGS
H SHUHFFHQH DYHSXETFAW DG U-SXBINRDOEP DIHD/DUAXOR WHIRWRQ) D/Z HID/@Y VKW FOIP VRUBIXDRY CRNRY/ 7 KHGI DOFRIWDARADAG Z W UASRIEQ
VR WHUIXORY LOMHI DRV FDQEH\KEWENO U DLEBWR WHRXFRP H : HKDYHUHFHYHS DQGOUHAINHD \R FRQMHVR BFHYH YOURXVLOMUHYDOG! RIP COBTXHRVI RU
LQRIP DARQRQYOURXVP DY URP FHMHQUHIXDMRLY Z W Z KLFK Z HKDYHFRRSHDMG D5 Z LGFRMXHWR GR\R 6LCFH WH&RP SDQ DOGFHMBQR RXUR I LFHY DG
AUHRRLY KDYHUHFHYHG VHYH.DOGERAXP HOAKESRHIDY GRAP HNBHTXHWV DG VKESRHIDV DG UANHVI RAMMP RQ 1URP WHG( &1V LYIMROR ( QRIAHP HQV, QWHFRQM WR
FHABOR WRHUADHIV RO DUAK WH&RP SIQ DIGWHERP S VARQURA \KDUWHKRTH FKOLP DQDOGAKH H HHAWHR | LFHU 71P XU7XURY UFHYHGD: HOY

1 RIFHI URP \WWH6( & Wi LOFRIGHANRQZ LW \WHG( & LOYHXMDIRY ) RUDGAMRDOC RUP DERQCERVKHG( & LOYHWM DINRQDQG W SRAQIMICRARR? HVHH1 RM

&RP P W HOVDQG& RQMYHAHY \R\KHFRQRIEDAG | LDIADOWIA HWIGFOGGIQ30W, WP R \MVOQQOUUSRYR)) RP . $Q R WHIRWRQ FRXG
LGEAYIGOW RIQWHDIJUHDM P DAUIDED DGYHYHD O HFAARXUBEXBIRY BAMGHNV | LDCADFRIAWR) WAXOVR RSHDIRYY SIRGHW DGFDK IGZ V

: HKDYHHXBEMKHG DG FROMHVR HKDGFH SURFHEXUY GALI QHEVR HOKUH FRP SIDQFHZ 1\K CESOFEGIWIMRY DQGUHXDRY WXL HONV VKK DV SXETF
FRP SD0 UHERMY REQIDARY W XORY GHDSMICOG FCBAMICOGHNCR. UATXLUHP HQN \DBYDQGWEGEQ) SR SRMNCFRICFVR LOMIMOQNP RH OXQEHIQ
SUMTR \DQRAMRY/DOGUHFRGHBELQ) 7 KH®GIDCDQG BIX@RY | RAXVROWHI LADTADDHYFHVIQEA SUAHQNDFRQMAQ) EXMCHNFKDIBIHI RUXY

2 XUBMGHN DBR \KEMAN XVRWHFRP SBf LGFRP HVYf @¥ VR WHMUMGRIRQ/IQZ KIFK Z HRSHIDM DQG\WHAHWY @F VP D EHVEMRAR QL HIHDAQM SUABIRO/E\
WH\EF SO, HUDQG\RHUHBYDQAI RYHIP HQEDH] LY DAKRIMEY :  HP XWAP DNHIMGIP HONDQGLQM SUABNRQY CERXVWH CESTFDIROR WHHLCKHIQ® FRP SBf \if @Z VZ KHD
GHAMP 1QQ) WHSIRYIMRQ! RULGRRP H\[ B/

* HRSRDAFDGS IMN

* HROROMFDCFRQ QFW \VKFK DAWHRQIRQ) 5 XWID 8 NUIGHZ U Z DUQYRILGY , UDQ DG HADIAMY WOMRQVIQWHO LG3BY( DANGGRM-UBILRGY KDYHFRQUEXAG\R
LGRU-DHS YRIDAMINY DG XGPHABEQWN LQ.J GREDO LADGADCP DUV 6 XAK FRQY QEWI UANXHQU® UHXEONMOVDCRNRDY \WECH UMPNRDY DG FRXQIMIP HDXUAYEHE HOFRXQUHY GDAQ)
VR QUXSNRY/LOLOMDNRDOMGHI GZ V | LCDGADOMQORANRDY DG HRGRP LE CRYMAY 7 KHHGHYHBSP HOVP D \MJJ HMKR M0 H/RUSUFHLGRUDAY | RUFUMPDCARP PRI/
HHJ\ BARXUAH DOGWIQSRMBNRQVHYIFHY [P SO\ 1) L MARELY SUAKXUADGLQ OHIAQ) FHOADCEDQN LOMMADMSRIAHY/Z REEZ 1GH ) XUWHP RH KHIKMIG
JHRSRIMWFDOMMRQYLGRUDHWHUMYDXRADAG Z 1V R EHYHRXUMY \MU-DNV RSHIDIRDOGMXSIRY VKSSO FKIQAMXSIWRY SO P HAGHD) V QG| DIOWA/AR VB LDGADD
WDQLANRYY 7 KHH \WOMAYHINY DG GAUDIROR WHHFRQ TRV VDJRIRYY DG DARALDAGP DUNNAMXSIRQY P DOXFHEIQ P ING) IWADIBILQ) R CFFXUDAD SUHIFW
WHUSRAMINIOLP STRARQRXUBXMCHN OMXLAW | LGDCADCFRIAWRY DOGUAXOVR RSHIDIRYY

(IHWR , QOHRY

%HFDAVHRXUDAHN DUHSUP DU \KRWWALP DOGANXGLQQDMUH \WH  DUHIHHDD QRALIQLLFDQ® P SCPAGE LQ@MIRY 7KHDMR 1Q ONRQGERHY KRZ HYHU D HW
RXUH SHOAY LFOAQ) HP SR HHFRP SHODIRY FRP P XQFDIRQY DG RIP DIRQSURFHMQ) DGR | IFHODUQ) FRWW Z KIFK P D CRAEHUHDEO® WHFRYHIESH URP RXU
FXVIRP HY 7RWHH WO OIRQUAXONQUMCQJ QMMM DIGKDY DEYHYHLP STRVXSROVERXUAMAYP DN IWP D DEYHYHD O HAWRXUUAKOVR . RSHIDARQY DQG ! LQDGRDD
FROAWRD
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7RWH\KDHKRTHY DGWHYROGR ' IHRARYR ) BHEFP + RBQ) &R
2 SIQRQRQWH) LQDQADTBVIMMP HON

: HKDYHDXQWGWHOFFRP SO0 LQ) FRORICDMGEDDGFH\KHVR ) UHERP + REBQ) &RS DOG\KEMADUH \WH * RS D/R 0 DUK DG WHUHDMG
FRORICDMS\WIM HOVR RSHIDIRQY DG RMHUFRP SUKHLYHLCFRP H \KDUHKRTHY HIXW DUGFDK I GZ V I RUHIFK R WHWUHH\ FOWLQWHSHIRGHIGHG0 DK
DOG\WHUHIDAG QRAV FRIDARYHD UH HUHG\R DV\WH | LCDGFLCOWEAP HQV , QRXURSIQIRQ WHI LQDCADOWBMP HWVSUAHQNOL® LQDTP DMUIDOUASHRN \WHI LODGADCERNRY
R WH* RGDVR 0 DFK DG DOG\WHUAKOVR IWRSHDMRYDQGIWRDK | GZ VIRUHFK R \MHWUH\ HOWIOWH SHIRGHIGHG0 DK LOFRQRP LW
Z 1\ DFFRXQUIY SUCASGVIHHIDWM CAR-BWGELQWHS QUMG6\BMVR $ P HIFD

: HKDYHDOR QWS LQOFFREIFHZ MW WHWBIEG/R \WH3XETF &RP S0 $ FARQIY) 2 YHMIKW/RDLG 8 QWGEVBMY 38$2% WH* URKSV
ILCDGADOWSRY DVR 0 DFK EDHGROFUMUDHABEDKHGLO, QMIDCRRQNRG , QRMIUDAG) WP HZ RIN IMKHGE, \WH&RP P WKHR 6SRQRIQY
2 UDQ] DIRY/R WH7 WD D &RP P IR DG RUUHSRWEDMG- XCH H SUAKHG DOXQDXD LHE RIQROROWH* URXSVIQMODCFROURCRYHUI LCDGRDOBER WY

YDMVIRU2 SIQRD

7 KAHI LCDQRLCONBAP HONDUHWHUASRQUELDV R WH* URXSVP DRI HP HQA2 XUUMGRQUELGIV MR H SUAWDQRIIQRQRQWH* URXS VI LDGADDWIAP HOVEDHGRORXUDGW
: HOUHDSXEQF CAARXQIY [P WIIMMIGZ WK \KRH3 &S 2 % DG CUHUATXLUHGVR EHLQG-SHIGHZ W UAGHRARWH* URXS LQDFFREDGFHZ M\KHS 6 | HEHDOH UMV @Y V
DOGWH CBSTFLEG GV QG U XDWROVR \WHEHXUMYDQG( | FKOQIH&RP P MRQDIGWH3ES$ 2 %

- HFRBAWG RUDKGWIQ DFFR EFHZ LW \WHWIEDG/R \WH3&$ 2 % 7 KRHWIELG/UTXLUHWDZ HSOQDGSHIRIP \WHDXGVWR REEQU-DRTE®! DAKUIFHIERAW

Z KHKHHI LCDGADOWSAP HOVDUHI UHR' P DMUDCP IKERAP HAZ KHKHUGHWR HURURUIUXG 2 XUDXAWILGFOGHESHIRIP Q) SIRAHBKUAAR DAAXRHUMYR P DMIDD

P IMADAP HONR \KHI LDCADOWBAP HON Z KHAHUGHW HIRURUIUDXG DG SHURP Q) SURFHGUAWDASRIG\RWRHUMY 6XFK SURHBUVLFOGGH TP IQQ) RODMW
EDMY HMGHFHUIDEQ) \WHLP RXQIVDQG AVFRXUAY LQWKHI LD DOWIMAP HONV 2 XUDXGAW DOR LGFOGHE HYDDDMY \WHIFFRXQIG) SUCA.SBYXVHE DG QU LEDOAAKEP DY
P DGHE P ODIHP HQADVZ HOD/HYDODMY \WHRYH.ITSUAMHIBNROR \KH | LADGRDOWEAP HQW © - HEHIHYHWDARXUDXGW SURVGH D UDRIEGIEDUY | RURURIIQR)

&UWADCH XGW DM

7 KHFUMPADCDXAWP DIWUFRP P XQFDMGEHBZ. 1VDP DNWUDUMCEY | URP WHPXUHASHIRG DXGVWR \WHI LCDGADONBA HIMWDAZ D/FRP P XQEDAGRUBIXUHG\REH
FRP P XQFDAMG\R\WHDGWARP P IWKHDQGWDW  UHIDMM/AR CFFRXQIVRUGMVFERXUAWDADLHP DMUIDOR \WHI LCDGADONBM HOVDQG  LQYRYHSRXURVGHALDED FKDEBILG)

\XEMRLYH RUFRP SBf MGIP HQN 7 KHFRP P XQEDINRQR FUMPAICDXGAWP DRRLY GRQRAIGMUIQDY Z D RAURSIQRORQWHI LQDGADOWIAP HONV \BNHQDY/DZ KRB DUGZ HOH
QRAVE FRP P XQFDIQY \KHRUIMFICDXAWP DWUEHEZ. SIRVLAQ) \HSOLUDMRSIQRQR\WHFUMAICEXAWP DIFURURQ\WHFFRXQVRUGMBRKUAR Z KLFK WHDM/

5 HYHOXHUHFRIQMRD+ ) HHDQGARP P MWIRQLQARP HIURP ELRNHLDIHVHYLFHYIURP. RGHLQWMMNRCDCELRNHLDI HFXWRP HUt 5 HHAR L RV DG \RWHILQDGADO
VNP HOV

&UWDCHEXAVD DML' HAUSWRY

SVAVRAMHGIQLRM 1RM DOGLRM  VRWHILGDCADDNIM HOV DVKEWBQIDOSOWR | HHOGGFRP P MMRQLGFRP HHOUHG | URP Y4RNHIIHVHIP HOWVJHHDAG | P RCH
LOANMIRDCEUR\H.DI HDMRP HU 7 KHWEQRARQY | URP KLY QMM DCELR\H I HPMRP HUDQG | URP RKHUPAMRP HYR \WH* URXS DUHLGROGHGLORP QEXVIFFRXQNZ LK

WLLG SO ELRHYZ KHMWH* URXS P D XVH\KHDXHIVZ MQWHHRP QEXVFFRXQMR | LCDGFH GG SURVLGH FUHAVWRUSURVGHG-EWLDGRQ) RURKHZ IVHXVHDQG GLHRARH
RG-URUP DQCHUR DXHVIRUILGDCAQ) R RKHUPAEP HYR WH* URXS $ VDUAKOVAHMEOWEGAH HIXMGE! PMRP HYR WH* URXS DUHIQMID HGE HIHRMWHD P DR

FXVIRP HYSXURKDHRIEHY Z W KRVERMRQNIN-DE. WHLOAMMNRDOEURNHLI HFXWEP HUZ MOWHRP QEXVIFFRXQIV \KHS LOM.ODT HS\WDG

,QDEAMRY D/GHAAUEHGIOL RM  \WWH* URXS BFHYHSD: HIY1 RIFHI URP \KHBHPXUMEVDOG( [ FKDQIH&RP P IWIRD \KHE6( & LQPRIGHAIRQZ LW DOLOYHKM DARQZ KIFK
LFOGVWH* URXSIVCFFRXQMY) SUTFIAHY UHIDAG\R LOM.CDT] HS\WDGHY
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: HIG-QMHEWHFRIQUWROR | HHDQGFRP P MRQLGARP HIURP. ELR\H I HVHYLFHY DY D FUMAICIXGWP DMUGHR\WHH IMMIPHR WHHLQMCDT] HSWDEHYZ KUK DUHVHABG
WURKIK SUP HELR\HYRUFBOUQ) |LUP V 7 KHHLQM DT HEWDEV LGRS DHWHARP SB[ WV R WHISSIFDAROR WHUATXULHP HOWI RUUHYHOH UFRIQUROXQEHS 6&

5 HHDHIURP &ROQMPNVZ MMEXWRPHY 3$68 ~ DXG$6& ) LQDUADCBHYIRH/ YRHYDQG' HOBLY 3$6&  ~ \GHAULFDED DARZ KHXHAKH* URXS KD/ANDMLHGIW
SHIRUP DFHREDI DARQY/| RAHHPARP HY DAHWIEHE@MZ KHYUAYHDHLYUFRIQ] H3DOGGHMP LQGQJ UL \WH* URXS LVORMY DvDQDIHQNRUMWPXWRP HYRUDYDSUCASTIOQ
WHHWDQLRAIRYY ) XUKHIP RIH \WHLQMODT] HSWDGE-VLQYRYHDMIQULFDQAYROP HR WIQLRMRQYZ KUK LGFUHDHWHUMNYR RYHINBMP HOAR | HHOQGARP P IWRQLGARP H
IRP EURNHIJHPXKRP HY

+RZ WH&UWADGE XGV0 DWU:  DV$ GAHWHGLQWHS XAW

2 XUDAVWARAHGAUWH LCRXGHG

$ : HH/OODAGWHWMP VR WHUHBYOQAD BHP HONZ W PP HYDOGZ HARQUGHIG UL WHFREMRYY RUMYHOHUFRIQWROIO$ 6&  DOG$6&  Z HHDMLHG
DARHWEEHEMZ KK 1VZ KHQUAHHLY BFRIQ] HG| RAKHAHLQM DT HEWEGH/ ) XURHP RUH Z HHYDODRGLL \WH* URXS LVCAMY DY D DIHARUSUCASDOQWHAH

WIQRMRY/

$ : HWNGDMVP SBIR WIQLRNRY/SORHGERKE. FXWRP HY DQGLOAMAIRDOERNHDI HRXWHP HUDQGKRZ \WHHWIQLRNRQY DUHUH GRMGLOWHRP QEXVCFFRXQN
© HARMRG \KDAKH UYHHUHFRI QUNRQI RANHHFRQMPVZ DVIQCFFREDGFHZ W WHUTXUP HONQ$ 68 D5$6&  : HOBRFRQLLP HEWDARHAHWIQLRIRYY
Z HHIQEAVIGOD WIQP WG DG VHAMBG\WURXIK DSUP HELR\HU

$ : MWNWHDMMEZHR RUSIR BMRIYZ W H SHINHLO, 7 Z HIGHMHGWHLI QU LEDOAK P VXVHGAR SURFHWARHWDAQ) RGHY WHI HHDQGFRP P MWRQLGFRP H
1URP ELR\HLID HFXWRP HY DOGWMAGWHJIHHIDD 7 FROMRYRYHUHIAK R WHAHM WP V LGFOGQ) WY R XVHUCFARW FRQARY FKDQIHP DD HP HQVROURY DG, 7

RSHIDARQ/FRQARY

T HMMNGDARP DM FROIRYZ MKQWHI HHOQGARP P WRQLGARP HIURP EIRHIDIHAXWRP HYWUHP  LGFOQQ) WHFRQARY GHLI GHEWR HOXUHWHFRP SBIMHNV DG
OFRUR R \WHIGFRP H

$ HMMNGDARP DM FROIRYRHMIAQ) CFA-BNFHOQGRSHDAROR \WHRP QEXVIFFRXQN

T HWAGDARP DAGFROMRYRHMHURAMY R PMRP HURGHYR SUP HEURNHY

$: HMGVCP SBVR WDQORAIRYYUHFRGHG\R FRILLP WHH IMMIPHR \WHPXWRP HUDQG\RH RAPXUHGFHDOGH IMAMFHR \KHUHBYDQABQLRAIRQVLQRXUMP SO

$ HWMAGRM-UQMIDCFRQARY Z WO! HHOGGFRP P MWRQLGFRP HIURP EURNHIJHPXMRP HY MNP LFOAQ) FROMRY G GHEWR UHFREALBIWHLGRRP HIURP \KH
\RXUFHGRRP HIAR\KHI HHIOBGI HJ

$ : HSHURP HGEWEQIYHWMANY |RUDVP SBIR WIQLRNRYY Z KHIHZ HDIUHGWHIP RXQVR UYHIH UBFRIQ] HEWRVRXUFHGRXP HOV DG \MAMG\KHP DKH-P DIFID
OFRUR R \WHUFRG-GUBYHIH

$ : HRADQHGOUGUDGWH: HIY1 RIFHDOG\WH* URKSIVUAGRQOH\KEP IWRQWRWKHE( & DG HYDDOAGZ KHMHAKH* URKSTVAWFERKUY/LOWHI LCDGRLOONBR HON
Z HHARQUMMAZ W \RH* URXSTVUAGRQHVRWKH:  HIY1 RIFH

i HRARGHSOUGUDGDGIDORIQROMKHGE RHR WH* URXSTVH WDOBICCFRXQHOB I DAEQ) Z KDAKH* URXSTVSHIRUP DOFHREMI DARQ/ DUHLQUHDNRQWR W
EIR\HDIHPXWRP HYFROMPVDGKRZ \RHHDSS® \R\WHLQM DT HSWGH/

SROMIHAH/+ 6( & : HIV1 RWH: SHHARLRM DQG  \R\WHILQDQADOWBAP HON
&UMWFDCH XAV DR HAUSIRY

$VAPMWGIQLRM  WH* URXS WFRIQ] HDITEMN Z KHRDEW LY FRMGHHE SURTEGI DG\WH P RQNDQEHUDRIED HAP DG |, | DP DAUDORNVFRQMIHEA LV
WDRIED SRMEBIEXRMBURETEG! \WH* URXS GRHYGRABHFRG DACELON EXVAVFRHAKH@MHDGLP RQAR \WHFDIP  D/Z HTDY/DQHAP DMR WHSRRMMOBRY L \KFK
DQHANP DMAOQEHGHMP IGHG $ VAVAXWGIQL RM  WHERP SI) DUG&RP S VARQARTIY) \KDUHKRGHU AOILP DQDQGAKIH H HRAWHR I LEHU 71P XU7 XURY UFHYHED
© HOYL RIFHIURP \KH6( & B 7KH: HIY1 RIVHSURVGH/ARDARHG( & Wit KDVP DEHD SUHIP LD GHMP LODINRY R UHRP P HIGWDWHS( & ILBIDAYICHIRFAP HQW
CRMRQ DI DOQWWKHUHASHVDIBILG) YIRDIRY/R AHMBQSIRYMRY/R WHS 6 [HEHIOHXUAMA/@Y V $ VDD DK P DIIHP HWRFOGGWDARH FDQRW
WDRIE® HAP DMKHUDRIED SRMEGIGW RUDYHR QW Ul D) DQGRKM-USRWEGI FRQHTNXHFHI WP DQHI RA-P HONRIRD

7 KHSUGASDOARMGH DR | RURXUGHAMP LODMROWD/SHIRUP LG SURFHEKUAYUHIMCY \R\KHFRQICY HVICELOWA| URP- B DOSURAHHEQIVUHDMG\R\WH: - HIY 1 RIFHLY DFUMAD
DXG@WP DAWUDH L WHVLIQULEDOAMGIP B P O HP HQAZ KHDDAHWQ) Z KHAHUDQCELMN | URP DFRQMIHEA LV SUIRTTEGIRUSRMEBIDIGZ KHYGHMP LQQ) DERWRUDYIH
R GWAQEHUDRIED HAP DM L DMIQUIFDQAAHIBHR DXAWNGIP HUWIGGH | RWQRAEIGQ) DOGHDODMY \WHDXGWALGHIFHUADME\R P DI HP HOVDWHAP HR
WHFRQMY HONICEOMY DQG LU WHDXGEWH | RWORVHGIQWHXVHR SR FMRIYZ WW\SHADT HGWN.QYDQGNJRZ GGIH
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+RZ WH&UWADGE XGV0 DWU:  Dv$ GAHWHGLQWHS XAW

2 XUDAVARAHGAUWH LCRXGHG

$ : HRAEGHSOQGWDIGWH: HIY1 RIFHDQG\WHERP SO IV URSRQHWKEP LWRQARWHE( &

1 HRADQHSOOXQEHWEIIEQ) R WHWEM/R RYRQ GVPAMRQY/Z MRHE( & WURKIK P DI HP HOAQNXLIEY P HANY Z WK LOMDODOGH \MITDOBI DOFRXQHIDOG
LQSHRAIRQR UHBYDQNERRP HBINRQ

$ : HH/OODAGWHGMIQDIGWIANG\WHRSHIDMY HIHRARYHIAWR FRQURY UHDIY \R P DI HP HOWVDWHWP HOWR FRQMIHARY LGFOGQ) FRORYRYHUDAHAQ)
Z KHKHUDICE@N | P DFRQMIHEA LVUIHDRIED SRMEBIRUSIRECEGIDQGZ KHYGHMP LQQ) Z KHKHAKHLP RQFDQEHUDRIED HXP DAG Dv/Z HID/WHUHDMS
1 LCDQADOWEAP HNAFRK Y

$ HARQLWP H3Z W IQMIDCDOGH \MECDOBI OFRXQHOKHSRMELOIY RUSURETELAWV R DOXQ DYRIEGIRAFRP HOQGWHH \WAR Z KIFK DRWRUIQIHR QWL
WDRIE® HAWP CEG!

$ : HH/OODAGWHUDRIEGHWR P DIHP HWDMAP HMBIDAEQ) Z KHAHJIDOXQ DYRIEGIRARRP HLYUDRIED SRAUEGIRUSURECEGI DG WDRIED HANP CEG!

$ : HHYCODAGWHKILHHER R \KH* URXS VARQII HMVICE O QVFRKHUADME\R\KH:  HIY1 RIFHDOGFRQIMMER Z W \KH&RP SO0 WVUIASRQHRWH:  HIY
1 RIEH

$GFOIROR / RY ' XWDWRQ7DUHMS, PSIRHPHINV 3/ 7, SHHMRIRM/ DG RWHILCDQADOXMMP HINV
UMD XAV0 D HRUSIRQ

$VAVRWGIQIRM 1RM DOGLRM  HIHAMHI RUDQOMOSHIRG/BHIIQRQ) $ SUO WH* URXS DEROMES 68 / RY ' XDMR7DJHMS, P SIRYHP HQV
XMQI WHP RAL LHGUARSHRYHWIQLNROP HKRGZ W DWIDANRQAMR $ SUO Z KIFK O HAKG\RHP HDXUHP HWDOG SUAHQINROR (R GXUDNRQLOKUIFH
FROUFW

/" 7, BYMVHEWHOAFRXQIQ) IXEFHI RUBRQY GAUDMRQLOKXIGFHFRQUFAWE LQARGAQ) FKOQIHARWHUHFRIQURQ P HDAUHP HQAVSUAHIBINRY DG AVFERAKUHUANXLP HON
CESTFEGMRWWH* URXS 7 KHSUQR.SDOFKDQIHVIGFOGHSHIRAF XS R FDK | BZ. DAKP SMRQ/XVHGLOP FDKUQ) WHAOTELQW | RUIXMBSRIR EHHIW 3/ ) 3% XSEDM/
R QVFARXQADMDAXP SIRY UFRIQUROR DWKP SWRQFKDQIHY/Z M QLQMUDGRHRDIP VOQGE SRIR KROHUEHH W GHAR UHQKUIGFH DG UHFRIQUROR GVFRXQADMLP SCRV
WURKIK RIHUFRP SUMKHLYHLGRRP H 7 KHWIBQEDLS DOR UHSOAHG WH SUHYLRXY GH HIMG CFTXMMRQFRIV ' $& DP RMY DARQDSSURTK Z [\ DFRQUEQABYHIIP RWY DARD

P HARGRYHHH SHAANGFRQUMPAMP DOGH SOQE-GAWFBRKUHUHNULP HOMIMURXIK HKOGRHGURTRZ DB/ DG AV U DAG SUMAQEBNROR / ) 3% 006" $ & EDDRY $ VD
UAXOWR \WHDERIMRY \WHFRQRIEDAG ! LCDGFLOONBM HQVDVR DGG! RAH\ HWHIEHG0 DK DG KOYHEHHQDOWAG\R U GRAKHHIHAWR C5SOLQ) WHQZ
Nirsests

© HIG-QILHGWHDFRSWROR WHGH \WIELG | RUGRY GADNRQVELIHAMGLP SURYHP HOW DY DFUMACIXGWP DIMUGHR L \WHMGIHP HOVP DGHE. P DQIHP HWZ KHQDGRWY
WH/ ' 7, WG OOGGHMP LQQ) WHOEYWF HOV LU DKLIK GIUHR DXQWUMGIP HOADQG\XEMAMW LQSHIRIP L) SURFHBXUY DG HYDODINY DXAWANGHTFHUHDMG\R

P DEIHP HMVAVFRXQADMP HERERBI\  GHYHESP HR \KHGAMVRXQADMPXYHXHELOGHMP LQQ) \WH/ ) 3% DOGHRIRP LF DG SRIA KREHUEHKDYIRUDAXP SIRQY L \KH
DXAWH | RIWQYRYHGWHXVHR SR BMRIDYZ W \GHALDD HE\N.OYDGGNRZ BGIH
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+RZ \WH&UWADOE XG0 DWLU:  DV$ GAIHWHGLQWHS XAW

2 XUDQYBIRFHULGFOGHS
- HIQRYHE\HIRU P RIHH SHIHFHEDXGQWALP P HP BHY I(GFOQQ) CRACUDOSHADDAV \R STQDIGSHIRP DAVERAHEUWA

: HWAAG\WHRSHDY HIHRWHRNVR FRQARY LGFOGQ) WRHUHDAG\R WHDERSWROR WHGH DFFRXQIY) WIOEGIRY ' 7,

: HHYCODAMG\WHIBSURSUDMHWR \WH&RP SOQ VIFFRXQIMY SRIAHY P HNRGRBILHY DG HBRMRQVLQYRYHGIQWHOGROWROR WH/ * 7,

- HLOYROYHS RUCRXDUDOVGHA DIV R DAMWAKVIQHYCOOIY WHUDRIEGLHN DQGFRA-BMIORXQEHVR \WHP HKRGREI\ DOGMI QI LFDQADIRAP SR/
: HHYCODAG\WHQE RYRQ) QVFBRKUIYDOG\WHGEWERKUAY BHIMG R WDIQAROLP STRADQG UFRAGGWHAVFRKUIAAR XEEHOLQ) CFFRXQIY) UFRG/00G
\KSSRMY (DI

+H +H +H +H H

V' HRWH/ / 3

$®DV . [ INIR
-XH

: HKDYHVHYHGD/AKRH* UBRXS VDX AWRUMAH
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7RWH\KDUHKRTHY DIGWHYROGR ' IWRARYR ) BHERP + RUQ) &RS
2 SIQRQRY, QMLGDOE RIARCRYH) LQDQADCE HSRUAGY

- HKDYHDXQWE WHLQMODCFROURCRYHUI LCDCRDOBER WY R ) BHERP + RBQ) &RS DGHEMADUHY WHe* RS D/R 0 DFK EDHGRQFUMUDHABEDKHGLO
,QMDORRMRG |, QMWDAG) P HZRIN IMXHGE! WHERP P WWHR 6SRQRIQ) 2 UDQ] DARY/R WH7UWDEZ D &RPPLMRD &262 ,QRURSIQRD WH* URXS

P DQRCHS 1QDOP DMIDOS-AV H 1 HARYHLOQMCDCFRONRCRYHUI LADCADOWSRY D/R 0 DK EDHGRQRIVUID HFABEDKHGLQ, QM DO RORG |, QMIUDMS
) LPHZRN IMXHGE &2 62

- HKDYHDOR DXQWG [QIFFRUEDGFHZ LW \WHWEIELG/R WH3XETF &RP SDQ $ FFRXQINY 2 YHMIKWRDG 8 QWGE\BIM/ 3&$2 % \KHFRQRIEDMG! LDGADOXIAP HQVD/
R DOG! RUWH\ HOUHIGHG0 DK R \KH* URXS DGRXUU-SRVWADAMG- XCH H SUAKHG DXQNXD LHG RIQROROWRHI LAOGADONBA HOV

$ VGHAUEHGLQ0 DI HP HVYS FSRUARD, QMO RMRCRYH) L(DGADCE HERWY P ODIHP HOW FOGHGIURP IWDKHAP HMWKHLQM CDOFRQURCRYHUI LQDCADOUS SR DV
SVMD RS/ VB UHIP H3) UHERP &@G+REQ / V& RQ-DOAY WHE$ FIXUHGERP SIQ* Z KIFK Z DVEFTXUHGRO$ SUO DOGZ KRHI LCDGADD

DA HON FROAMAM R \RICRORIAGDMVDG RO VRBCFRORIEDAMGUYHIVR \WHFRQRIEDAG LOGADOMIAP HOAP RQVDVR 0G| RARH\ HIUHIG-G

0 DK UASHAYHD $ FFRAEQIO RXUDXAWAG CRAGFOGHWHLQM QDOFRQARCRYHUI LADGADOUER MY DAWHS FTXUHG&RP STQ

YDMVIRU2 SIQR)

7KH* URXSVP DD HP HOAWY UMGRQUEGH RUP DQEQQ) HI HAYHLQMIDOFRQURCRYHUI LGDCADOUBRY DOG! RUMWDKHRP HONR WHH I HRYHIAWR LQMIDCFRQURCRYH
I.CDCADOWSRWY)  LFOGHGLIQWHIFFRP SO0 LQJ 0 DQDIHP HQAV'S HERUARD, QIMCDOR: ROMRCRYHU) LQDGADCE FERIMY 2 XUUMSRQUELAW MR H SUAWDQRIQRORQWH
* LRXSVIQMDOFRQURCRYHUI LDCADO SR EDHGRORXUDKAW:  HDMDSXETE CFFRXQIY 1P UHIMALMGZ LW WWH3&:$ 2 % DG DUHUTXUUHG\R EHLQE-BHIG-OAZ LK
UASHRARWKH* URXS LQDAFREIGRHZ MWHS 6 | HEHDOHRXUMIEY @Y VDG \KH DSSTFEG GV DOG B XDMRQ/R \WHE HRXUMAY DG ( [ FKDQIH&RP P MIRQDG\WH3ES 2 %

* HFRQBXAWG RUDKAWQ DFFR EGFHZ WK \WHWBEDG/R \WWH3&$ 2 % 7 KRHWEEG/WNXUHWDIZ HSOQDOGSHIRP \WHDXGVWR REEEQUHDRTEB DAKUDGFHIERAW
Z KHKHUH | HRWHIQMDOFRQARCRYHUI LCDGALDOW-SRY) Z DVP DQBICHSLQDOP DAUDOASHRAV 2 XUDXQAWIFOGHGRAMEIQQ) DOXQEHMIEQ) R LOMCDOFRQURCRYHU
ILCDCADOWSRGY) DWVHMCQ) WHUMKDADP DMIDCY. HINGHWH LMV \MAMY) DG HYDDOMY WHGHLIQDQGRSHDIY HIHAWHHNVR LQMCDOFRQMRCEDHE ROWHDAHIHG UM
DOGSHURP LQJ XK RKHUSURRHEKUAYDY/Z HFRQUGHHG GHRHWOY  LOWHRLURXP IR ;- HEHIHYHWDARXUDKGVBURYLGY DU DRIEGIEDLYI RURKURSIQR)

" HIQUWRQDQG/ P MMRVR , QMUCDOR ROARCRYHU) LQDQADCS HBRUAQY

$ FRP S0 VIQMIDOARURCRYHUI LCDCADOHBRGY LV DSURAHW G GHEWR SURVLCHUHDRITEGI DAKDFHUH DEQ) \WHUHICHOV R | LOGADOBERY DOGWHSWHEIDIROR

I LCDGADOWEAAP HVI RUH \MODOSXUSRAYLQDAFREGAHZ W JHHIDI CFAHBWG CFFRXQIG) SUCASBY $ ARP SO0 VIQMDCARQURCRYHU! LQDGADOUER MG LGFOGH/ARRH
SRIFH/DGSRAHGUAMDN  SHIBQWRWHP DOMDIFHR UHFRGAKDMQUDRIEGIGHEIO CFRXUDMD DQG! LD UH GRAKHWDQLRAIRYY/ DIGAVGRWR)/R WHDRHVR WH
FRPS)  SURMCHUDRIEGI DAXUDFHWDMIQIRIRY DHUFR GG D/GHHADY \R SHP VEWEDDNROR | LDGADONIM HONLQOFFREIFHZ MW JHHID CFR-BAG
CFARXQIY SUCASBY DOG\WDAHFHSWOQGH SHIAWUW/R WHARP SO0 DHEHQ) P DEHRQD LQOAFREIFHZ W DAKRU] DARQV/R P DD HP HOAIQG GLHARLYR WHFRP S0
DG SIRMCHU-DRIEGI DAXIDFHUIDEQ SUYHINRORMP HY GAMAIROR XQDAKRU HEIFDXOMMRD XvH RUGVSRINROR \WHARP SI) VDAHNVWDAARXESKDYHDP DALICO
HI HAARQWKH LODCADOWEAP HOV

YHFDAHR IWICKHHMP VBNRQY LM CDOFRQURCRYHUI LODGADOBHERWY P D QRABUHYHRANRUGHKAW [VNBMP HOV $ OR SURVIRIRQ/R DQ HYDODIRQR HIHAHHAR
1 XAMUHSHUIRGY DUHVXEMPAR \WHUM WDNFRQURYP B BHRP HLQDGHDOMEHFDAHR KO HVIQFRQGURY RAKDAKHG-UHR FRP SIDCRHZ W WH SROAH/RUSURHEXAUY
PD GAMIRDM

V' HRWH/ / 3

$® DNV . [ DNVID
-XH
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82162/, $7(' YB/ $1&( 6+( (76
$ @DP RXQVIQWRA\DQGVR 8 QWG 6VEMWY GRIDDY XQBWRMHE NHWIAMG

$66(76

&DVK DQG FDVK HTXLYDOHQWYV

5HVWULFWHG FDVK

L, QYHVWPHQW VHFXULWLHYV

ODILQ OHQGLQJ EURNHUDJH DQG RWKHU UHFHLYDEOHV
/IRDQV LVVXHG LQMPMGEGLQWR UHODWHG SDUWLHV
JL[IHG DVVHWY QHW

,QWDQJLEOH DVVHWYV QHW

*RRGZLOO

5LJKW RI XVH DVVHW

,QVXUDQFH FRQWUDFW DVVHWYV

2WKHU DVVHWY QHW Q®FOXGWRIUHODWHG SDUWLHYV
727$/$66(76

/,$%,/,7,(81' 6+$5(+2/'(56 (48,7<

6HFXULWLHY UHSXUFKDVH DJUHHPHQW REOLJDWLRQV
&XVWRPHU OLDELOLWLHYV

ODILLQ OHQGLQJ DQG WUDGH SD\DEOHV

,QVXUDQFH FRQWUDFW OLDELOLWLHYV

&XUUHQW LQFRPH WD[ OLDELOLW\

"HEW VHFEXULWLHV LVVXHG

/HDVH OLDELOLW\

/LDELOLW\ DULVLQJ IURP FRQWLQXLQJ LQYROYHPHQW
2WKHU OLDELOLWLHV

72781 1,$%,/,7,(6

&RPPLWPHQWYV DQG &RQWLQJHQW /LDELOLWLHV 1RWH

6+$5(+2/'(56 (48,7<

BUHIHUUHG VVW®RNYDOXH VKDUHV DRWKRWHMGAVVXHG RU RXWVWDQGLQJ
&RPPRQ VWRFEDU YDOXH VKDUHV DXWKRUDI®G VKDUHV LVVXHG DQG RXWVWDQGLQJ DV RI

ODUFK DQG O0DUFK UHVSHFWLYHO\
$GGLWLRQDO SDLG LQ FDSLWDO

5HWDLQHG HDUQLQJV

$FFXPXODWHG RWKHU FRPSUHKHQVLYH ORVV
727/ )5+& 6+$5(+2/'(56 (48,7<

1RQ FRQWUROOLQJ LQWHUHVW
727/ 6+$5(+2/'(56 (48,7<

72781 1,$%,/,7,@BL' 6+$5(+2/' (56 (48,7<

QHW

0DBK

0DBK
5HFDVWHG

7 KHOFFRP SO0 1Y GRAK CUHDQLQM UDCSDWR \WHHFRQRICDMS | LCDGFLDOWEAP HON
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$ @CP RXQNVLQWRADQGVR 8 QMG 6\VIMA/GRIDUY XQBWRNMHZ VWIS

<HDUV HQGHKG 0DU

5HFDVWHG

S5HFDVWHG

SHYHQXH

JHH DQG FRPPLVVLRQ LQFRPH DQEOXGURP UHODWHG
SDUWLHV

1HW JDLQ ORVV RQ WUDGLQJ VHEXULWLHV

,QWHUHVW LQFRPH LQFOOXBAQJIURP UHODWHG SDUWLHYV
I1HW LQVXUDQFH UHYHQXH

1IHW JDLQ RQ IRUHLJQ H[FKDQJH RSHUDWLRQV

1HW JDLQ ORVV RQ GHULYDWLYHV

6DOHV RI JRRGV DQG VHUYLFHV

2WKHU LQFRPH

727$/ 5(9(18( 1(7

(ISHQVH

JHH DQG FRPPLVVLRQ H[SHQVH

L, QWHUHVW H[SHQVH

,QVXUDQFH FODLPV DQG SROLF\KROGHU EHQHILWYV QHW RI UHLQVXUDQFH
3D\UROO DQG ERQXVHV

3URIHVVLRQDO VHUYLFHV

6WRFN FRPSHQVDWLRQ H[SHQVH

$GYHUWLVLQJ DQG VSRQVRUVKLS H[SB@®BIWRPQFOXGLQJ
UHODWHG SDUWLHV

*HQHUDO DQG DGPLQLVWUDWLYH H[SHQVH
$OORZDQFH IRU H[SHFWHG FUHGLW ORVVHV
&RVW RI VDOHYV

7278/ (;3(16(

,1&20( % ()25( ,18&206;

,QFRPH WD[ H[SHQVH

1(7 ,1&20(

/HVV 1HW ORVV DWWULEXWDEOH WR QRQ FRQWUROOLQJ LQWHWHVW LQ VXEVLGLDU\

1(7 ,1&20($775,% &R /(72 &20021 6+$5(+2/'(56

27+(5 &2035(+(16,9( ,1&20(
&KDQJH LQ XQUHDOL]HG ORVV JDVYQGORD QAMHRWWBQWN DYDLODEOH IRU
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$ @CP RXQNVLQWRADQGVR 8 QMG 6\IMA/ GRIDUY XQBWRNMHZ VWIS

S5HFODVVLILFDWLRQ DGMXVWPHQW IRU BWHJHDOL]JHG JDLQ ORVV RQ DYDLODEOH IRU
LQYHVWPHQWY GLVSRVHG RIHFQVWKH SHULRG QHW RI WDJ[ HI

&KDQJH LQ GLVFRXQW UDWH RQ OLDELOLW\ IRU IXWXUH SROLF\ EHQHILWYV
JRUHLJQ FXUUHQF\ WUDQVODWLRQ DGMXVWPHQWYV
27+(5 &2035(+(16,9( ,1&20( /266

&2035(+(16,9( ,1&20( /266 %()25( 121 &21752//,1*
,17(5(676

/IHVV &RPSUHKHQVLYH ORVV DWWULEXWDEOH WR QRQ FRQWURGOLQJ LQWHUHVW LQ VXEVLGLDU\

&2035(+(16,9( ,1&20( /26875,%8&® /(72 &20021
6+$5(+2/' (56

($51,1*6 3(5 &20021 6+%$5( ,Q 8 6 GROODUV
(DUQLQJV SHU FRPPRQ VKDUH EDVLF
(DUQLQJV SHU FRPPRQ VKDUH GLOXWHG

: HLJKWHG DYHURU NH®XEDH/UW F
: HLJKWHG DYHURU NH®XGHEHHKXWHG

7 KHOFFRP SO0 LQJ RV DUHDQLQADUDCEOWR \WHHFRQRICDMG | LQDADOWIAP HOV
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$ @CP RXQNVLQWR\DQEVR 8 QMG 6V GRIDUY XQBWRNMHZ MHWDMG

$GGLWLRQDO

$FFXPXODWHGG/DO HTXLW\
RWKHU DWWULEXWDHRRB WR

&RPPRQ 6WRFNgp| G LQSHWDLQWEPHKWHQVLYH WKH FREROOLQJ

6 K HWY $PRXQW FDSLWDEGDUQLQJV ORVV VKEKROGHUNVQWHWW

7TRWDC

$W 0PKJ BBRUWHG
&XPXODWIFYH Rl DGRSWLRQ RI 2
$W 0PKJ SHFDVWHG

&XPXODWLYH DGMXVWRIBQW IURP DGRSWLRQ RI
6WRFN EDVHG FRPSHQVDWLRQ

2

2

2

‘"LVSRVDO RI )) 8NUDLQH 2

3XUFKDWHE R]l VKDUHV 2

3XUFKDVH RI 5H.DVVD VKDUHV 2

2WKHU FRPSUHKHQVLYH LQFRPH 2

JRUHLJQ FXUUHQF\ WUDQVODWHRW DGMXWPHQWY QHW RI WD[ HP
1HW LQFRPH ORVV 2

$W 0PK 5HFDVWHG

'"HOLYHUHG VWRFN DZDUGV IURP SUHYLRXV \HDU
JRUIHLWHG VWRFN EDVHG FRPSHQVDWLRQ
6WRFN EDVHG FRPSHQVDWLRQ

2WKHU FRPSHQVDWLRQ

2

2

2

2

2

2

2

2

2

2

3XUFKDWH R]l VKDUHV 2

2WKHU FRPSUHKHQVLYH LQFRPH 2

JRUHLJQ FXUUHQF\ WUDQVODWHRW DGMXVWPHQWY QHW RI WD[ HP
1HW LQFRPH ORVV 2

$W 0BK 5SHFDVWHG

JRUIHLWHG VWRFN EDVHG FRPSHQVDWLRQ
6WRFN EDVHG FRPSHQVDWLRQ



CERIR &ROMWV

6DOH RI &RPUXQ //3 2 2 2 2 2
2WKHU FRPSUHKHQVLYH LQFRPH 2 2 2 2

JRUHLJQ FXUUHQF\ WUDQVODWHRW DGMXYWPHQWAN QHW RI WD[ HI2

1HW LQFRPH 2 2 2 2
$W 0PKR

7 KHOFFRP SO0 LQ) CRMYDUHDQLOAI UDCEDWR \WWHHFRQRICDMS | LQDGADOWEMAP HOV
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$ @IOP RXQNIQWRADGVR 8 QWG VWY GRIDYY XQBIWRMHEZ NHWIAG

JRUWKH \HDUV HQGHG

0DBK

0DBK

0DBK

&DVK J)ORPV2QIHUBPM RILWLHYV
1HW LQFRPH

$GMXVWPHQWY WR UHFRQFLOH QHW LQFRPH XVHG LQ RSHUDWLQJ DFWLYLWLHV

'"HSUHFLDWLRQ DQG DPRUWL]DWLRQ
$PRUWLIDWLRQ RI GHIHUUHG DFTXLVLWLRQ FRVWYV
1RQFDVK OHDVH H[SHQVH
&KDQJH LQ GHIHUUHG WD[HV
6WRFN FRPSHQVDWLRQ H[SHQVH
8QUHDOL]HG ORVV JDLQ RQ WUDGLQJ VHFXULWLHV
8QUHDOL]JHG JDLQ ORVV RQ GHULYDWLYHV
1HW UHDOL]HG JDLQ UROW REMNWLMIHOH IRU
*DLQ IURP VDOH RI &RPUXQ //3
*DLQ IURP VOOFKRI ,76
5HYDOXDWLRQ RI LQYHVWPHQWY LQ DVVRFLDWHYV
1HW FKDQJH LQ DFFUXHG LQWHUHVW
/RVV RQ VDOH RI IL[HG DVVHWYV
&KDQJH LQ LQVXUDQFH UHVHUYHV
5HYDOXDWLRQ RI SXUFKDVH SUSBHXJUHYLRXVO\ KHOG LQWHUHVW LQ
&KDQJH LQ XQXVHG YDFDWLRQ UHVHUYH
$0OORZDQFHV IRU H[SHFWHG FUHGLW ORVVHV
2WKHU QRQ FDVK LQFRPH H[SHQVH

&KDQJHV LQ RSHUDWLQJ DVVHWY DQG OLDELOLWLHV
7UDGLQJ VHFXULWLHV

0DULQ OHQGLQJ EURNHUDJH DQG RWKHU UHFHLG DEORKXDRQAUXGR®J
UHODWHG SDUWLHYV

,QVXUDQFH FRQWUDFW DVVHWYV
2WKHU DVVHWV

%URNHUDJH FXVWRPHU OLDELOLWREAE® LQRFXO®RUMN IURP UHODWHG SDUWLHV

&XUUHQW LQFRPH WD[ OLDELOLW\

ODULQ OHQGLQJ DQG WUDGH SD\DEDR® LQFRRQURY IURP UHODWHG SDUWLHYV

/HDVH OLDELOLWLHV
/ILDELOLWLHYV IURP LQVXUDQFH DFWLYLW\
2WKHU OLDELOLWLHYV

5HFDVWHG

5HFDVWHG

1HW FDVKRPRXVHG LQ RSHUDWLQJ DFWLYLWLHYV

&DVK )ORAPV, QY HYMNIQWMLWLHV
3XUFKDVH RI IL[HG DVVHWYV



7CERIR &ROMIV
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$ @IOP RXQNIQWRADGVR 8 QWG VWY GRIDYY XQBIWRMHEZ NHWIAG

3XUFKDVH RI LQWDQJLEOH DVVHWYV

1HW FKDQJH LQ ORDQV LVVXHG WR FXVWRPHUV

3XUFKDVH RI DWDQ B DVBHFXURWLHYVY DW IDLU YDOXH

URFHHGV IURP VD OWD®IHDWHROWDIBEMIHHVRWDW IDLU YDOXH

3XUFKDVH RI KHOG WR PDWXULW\ VHFXULWLHV 2
&RQVLGHUDWLRQ SDLG IRU DFTXLVLWLRQV

&DVK FDVK HTXLYDOHQWY DQG UHVWULFWHG FDVK UHFHLYHG IURP DFTXLVLWLRQV

&DSLWDO FRQWULEXWLRQ WR LQYHVWPHQW LQ DVVRFLDWH 2
&DVK UHFHLYHG IURP VDOH RI VXEVLGLDULHV 2
&DVK FDVK HTXLYDOHQWYV GLVSRVHG IURP VDOH RI VXEVLGLDULHV 2
BUHSD\PHQW RQ DFTXLVLWLRQV

5HIXQG Rl SUHSD\PHQW RQ DFTXLVLWLRQ 2 2

&DVK FDVK HTXLYDOHQWY DQG UHVWULFWHG FDVK GLVSRVHG DV D UHVX®W RI GHFRQVROLGDWLRQ RI )UH
1HW FDVK IORZV XVHG LQ LQYHVWLQJ DFWLYLWLHV

&DVK )ORPV)LWDGFMWQAY LWLHV
1HW UHSD\PHQW SURFHHGV IURP VHFXULWLHY UHSXUFKDVH DJUHHPHQW REOLJDWLRQV
3URFHHGV IURP LVVXDQFH RI GHEW VHFXULWLHV
6HWWOHPHQW DQG UHSXUFKDVH RI PRUWJDJH ORDQV XQGHU WKH 6WDWH 3URJUDP
)XQGV UHFHLYHG XQGHU VWDWH SURJUDP IRU ILQDQFLQJ RI PRUWJDJH ORDQYV
1HW FKDQJH LQ EDQN FXVWRPHU GHSRVLWYV
3XUFKDVH Rl QRQ FR@GWBRIOOLQJ LQWHUHVW LQ 2 2
1HW SURFHHGV IURP ORDQV UHFHLYHG

1HW FDVK IORZRPXYBGQRLQUDFWLYLWLHV

(WHFW RI FKDQJHV LQ IRUHLJQ H[FKDQJH UDWHV RQ FDVK DQG FDVK HTXLYDOHQWY DQG UHVWULFWHG FDV
(HWHFW Rl H[SHFWHG FUHGLW ORVVHV RQ FDVK DQG FDVK HTXLYDOHQWY DQG UHVWULFWHG FDVK

1(7 &+$1*( ,1 &$6+ &$6+ B48196$1' 5(675,&7(" &$6+

&$6+ &$6+ (48/@L76$1' 5(675,&7(' &$6+ %(*,11,18(5) 2"

&$6+ &$6+ (48/0L76$1' 5(675,&7(' &$6+ (1' 205,2"




7CERIR &ROMIV
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$ @OP RXQNIQWRADGVR 8 QWG VWY GRIDYY XQBIWRMHEZ NHWAG

JRUVKH \HDUV HQGHG
0DBK 0DBK 0DBK

6XSSOHPHQWMBORG IFNDRVKRNOREZ LQIRUPDWLRQ
&DVK SDLG IRU LQWHUHVW
,QFRPH WD[HV SDLG

6XSSOHPHQWDO QRKVFDVK GLVFORVXU

2SHUDWLQJ OHDVH ULJKW RI XVH DVVHWV REWDLQHG GLVSRVHG RI LQ H[FKDQJH IRU RSHUDWLQJ OHDVH R
SHULRG QHW

7 KHIRGBZ LY VEEBISURYIGVDUHFRGAADAROR FDK FDK HIXLYDBOWV DG UANMRMG FDK U-SRUMG Z WMLQ\WHFRORTEDAG EDOGRH\KHAMKDAKP \RKHVRBCR WH\DP H\KFK
P RQMKRZ QLOWWHFRQRIEDAGWEM HOVR FDK 1 GZ V

0DBK 0DBK 0DBK

&DVK DQG FDVK HTXLYDOHQWYV
S5HVWULFWHG FDVK
7RWDO FDVK FDVK DQG FBVWUWHIPW MG CHDQYW W RRLBQULQ WKH VWDWHPHQW RI FDVK IORZV

7 KHOAFRP SO0 1) GRMYDUHDQLQAD UDOSOWR \WHHFRQRICEDAMS | LDGADOWIAP HOV
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$ @CP RXQNVIQWR\DQEVR 8 QMG 6V GRIDUY H AHBVWKOUHGED® XQBWRNMHEZ MHWDMG

127( ' (6&5,37,212) %86,1( 66
2 HHZ

YUHFRP +REQI&RS )5+& DG WIHK-LZ W IWEMADUH/ \WH &RPSI) RMH * IRXS  LVDFRSRIDIRQRIDQ] HELQWWHE QUG 6\BM/XQEHMHOZ VR \KHE\BM
R 1 HYDDWDAURXIK IWRSHDA \XEMADUH/SURVLGHAHRUMEYELR\HIIH VHRXUAAY/GHDIGY | RUPXORP HY DG RURXURZ QLFFRXQAP DINHANP TNGQ) DRV LOYHIR HW
WD LOQYHIR HOWRXQHIY)  WARICDOGFRP P HIADCEDONGY) LQAUDFHSURGAW SO P HWHYLFHY/LQ RUP DIRQ SURFHWQ) VHYLFHY DG @ HAMBIVHIYIEHY 7 KH&RP S0
DOR RZ QAHYHIICDCAGDY BXMCHARY Z KK FRP SBP HOAWFRUH! LDGADOHYLFH/BMQHARY LFOGQ) \MBFARP P XQFDNR)Y OGP HADBEMGHMAYLQ. 0 INGAEQWDADHLOD
GYHESP HQBDWIDH ) 5 + & WWHKRTQ) ARP SO0 R \KEMADUHVIGFRSRDAGLO. [ DNKWED &\ SV \WHS QIWGE\DIMY 86$  WHS QWG. LQIGRP 8.  $UWPHID \WH
8QWMGS UE( PLLDM 8$(  8]EHNMED . \ U\ ] \WED 70NNMED $ ] HEDINKD 7+ UN\ H 9XODUD * HPDQ * UWHH / LWMXDQD 7 KH1 HMHMOB/ 3RWIDO6S0Q $ XD

) UDGFH DG 3ROGG DG WH* URXS DOR KDVDUHSUAHBAYHR | LFHLQ, WD ) 5+ & VAXEMGDUHVIQWHS QMG 6\ LOFOGH DELRNHUG-DBUMWDAY U IMMBG Z W WHS QUG
GVIIMV6 HXUMIV DG ( [ FKOQJH&RP PR 6( &  DQG\WH) LCDADO QB 5 HIXDRY $XKRIW ),15$ ) 5+ & VARP P RQWRAN VWDG-GROWWH 1 DT &CBMID

0 DUNHAMKH. [} DNKBDEVRAN( [ AKDQIH . $6(  DOG\WHS WID, QMIDIRDY [ADQIH $,; ) 5+& VARP P ROWEANIVIFOGGIQS XWHD S ,QE

$VR 0 DK ) 5+& RZQHS QUHA® RUQALR® \WHIRTZ 1QJ \WEMADUH/
1DPH RI VXEVLGLDU\ -XULVGLFWLRQ RI ,QFRUSRUDW LR®XV L QUHDV
%RINHUDJH 6HJPHQW
JUHHGRP )LQDQFH -6& )UHHGRP .= .D]DNKVWDQ 6HFXULWLEWEUHRWHU
JUHHGRP )LQDQFH *OREDO 3/& )UHHGRP *OREDO .D]DNKVWDQ 6HFXULWLEWEUHRNHU
JUHHGRP )LQDQFH (XURSH /LPLWHG )UHHGRP (8 &\SUXV 6HFXULWLEWEUHRNHU
JUHHGRP MWOMDHYHAH //& $BHHGRP $UPHQLD 6HFXULWLEMIEUHRWHU
3ULPH ([HFXWLRQV ,QF G E D )UHHGRP &DSLWDO ODUNBWY  )&0 6HFXULWLEBWEUHRWNHU
JRUHLJQ (QWHUSULVH //& JUHHGRP )LQDQFH 8]EHNLVWDQ 6HFXULWLEWIEQUHRWNHU
JUHHGRP %URNHU //& AW\]VWDQ 6HFXULWLEBWEUHRWNH U
JUHHGRP %URNHU *OREDO ODUNHWYV /WG 8% ( 6HFXULWLE W EQUHRWN H U
)5(('20 <$7,5,0 0(1.8/(6(5/(5$12160 Up5.(7@ 7<UNL\H 6HFXULWLEWIEQUHRWNH U
%DQNLQJ 6HIJPHQW
JUHHGRP %DQN .D]DNKVWDQ -6& )JUHHGRP %DQN .= .D]JDNKVWDQ &RPPHUFLDO EDQN
JUHHGRP7DADIN. VWD Q &-6& 7JUHHGRP %DQN 7DMLNLVWDQ &RPPHUFLDO EDQN
286%$1RYD //3 .D]DNKVWDQ 6WUHVV DVVHW PDQDJHPHQW
,QVXUDQFH 6HJPHQW
/,& JUHHGRP /LIH -6& )UHHGRP /LIH .D]JDNKVWDQ /LIH KHDOWK LQVXUDQFH
JUHHGRP )LQDQFH ,QVXUDQFH -6& )JUHHGRP ,QVXUDQFI®]DNKVWDQ *HQHUDO LQVXUDQFH
2WKHU VHIPHQW
7JLENHWRQ (YHEFPMW WRQ .D]DNKVWDQ 2QO0LQH WLFNHW VDOHV
&KLSWDKRL OXRVLU //& 7DMLNLVWDQ 2QO0LQH WLFNHW VDOHV
7ZLEFNHWRQ (YHQWV .* [/& AW\ VWDQ 2QO0LQH WLFNHW VDOHV
7LENHWRQ //& 8]EHNLVWDQ 2Q0LQH WLFNHW VDOHV
JUHHGRP 'LJLWDO ([FKDQJH &-6& AW\]VWDQ "LJLWDO DVVHW VHUYLFHV

JUHHGRP )LQDQFH 6SHFLD/O 3XWHSHRFRIP&ERIES D Q\ / .D]IDNKVWDQ ,VVXDQFH RI GHEW VHEXULW
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$ @DP RXQVIQWRA\DQGVR 8 QWG VMY GRIDYY H FHBVWKDUHGD® XQBWRWHEZ VHWIMS

JUHHGRP )LQDQFH &RPPHUFLDO //3
YUHHGIRPK QRO R J L BIV\ E/R[
JUHHGRP 3URFHVVLQJ //3
JUHHGRP 3D\ //3

3D\ER[ ORQH\ //3
JUHHGRPDBMLNLVWDQ //&
JUHHGRP 3DWVWWDQ //&
JUHHGRP 3D\PHQWYV //&
$YLDWD &BDWD
,QWHRIHWVP //3

$UEX] *URXS$SUHEX]

3ULPH 5HWDLO //3
5HWDLGS\BWDRMD //3
$UEX] 3KDUPD //3

JUHHGIR®GHFRP +ROGLQJ /LPH@WHERP)UHHGRP

JUHHGR®HFRP 2SHUDWLRQV //3
JUHHGRP OHG)MDHHXGGRP OHGLD
JUHHGRP &ORMXEHHGBRP &0RXG
6LON1IHW&RBLONIHW&RP
(OLWHFRP //3

JUHHGRP &0RXG +ROGEQWHWCG URRSPMWBO\ UHQDPHG RQ

JUHHGRP &0RXG +ROGLQJ

$UQD 6SULQW 'DWD &RPPXQLFDWLRQV -6&

$VWHO -6&

JUHHGRP .D]JDNKVWDQ /WG
JUHHGBFHUWLVLQJ /WGY HU WHMGRP
JUHHGRP 6KDSDJDW &RUSRUDWH )XQG
JUHHGRP +ROGLQJ 2SHUDWLRQV //3
JUHHGRP +RUL]JRQV //3

&/89% /13

&/8UT$6B1S//3

JUHHGRP (YHQWYV //3
YUHHGIRPK /WG

JUHHGROWXUHV /WG

JUHHGRP +RPH //3

JUHHGRWR //3

YJUHHGRBPYHO //3
JUHHGRP OHGLD *URXS /WG
JUHHGRP M]GDEBPHMDQ //&
JUHHGRP )LQDQFH )=(

JUHHGRP ODQDJHPHQW /WG
JUHHGR®HFRP ,QWHUQDWLRQDO )=(
JUHHGRP )L QD Q VA(@ROQ-+ IP] R WIDHHW L
JUHHGRP JIHFKQRORJILHV /WG
JUHHGRP 3ULPH 8. /LPLWHG

.D]DNKVWDQ
.D]DNKVWDQ
.D]DNKVWDQ
.D]DNKVWDQ
.D]DNKVWDQ
7DMLNLVWDQ
AWNVWDQ

8]EHNLVWDQ
.D]DNKVWDQ
.D]DNKVWDQ
.D]DNKVWDQ
.D]DNKVWDQ
.D]DNKVWDQ
.D]DNKVWDQ
.D]DNKVWDQ
.D]DNKVWDQ
.D]DNKVWDQ
.D]DNKVWDQ
.D]DNKVWDQ
.D]DNKVWDQ

-DQXDU\
.D]DNKVWDQ

.D]DNKVWDQ
.D]DNKVWDQ
.D]DNKVWDQ
.D]DNKVWDQ
.D]DNKVWDQ
.D]DNKVWDQ
.D]DNKVWDQ
.D]DNKVWDQ
.D]DNKVWDQ
.D]DNKVWDQ
.D]DNKVWDQ
.D]DNKVWDQ
.D]DNKVWDQ
.D]DNKVWDQ
.D]DNKVWDQ
.D]DNKVWDQ
$]JHUEDLMDQ

85 (

85 (

8$(

7-UNL\H
&\SUXV
8.

6DOHV FRQVXOWLQJ
3D\PHQW VHUYLFHV
,%7VROXWLRQV DQG SURGXFWV SURFH"
3D\PHQW SODWIRUP
,PSOHPHQWDWLRQ RI SD\PHQW
%DQN 3D3PHQW
3URYLVLRQ RI SD\PHQW VHUY
3URYLVLRQ RI SD\PHQW VHUY
2Q0LQH WUDYHO WLFNHW DJ.
2Q0LQH WUDYHO WLENHW DJ.
2Q0LQH UHWDLO WUDGH DQG
2Q0LQH UHWDLO WUDGH DQG
2Q0LQH UHWDLO WUDGH DQG
5HWDLO SKDUPDFHXWLFDO
7THOHFRPPXQLFDWLRQV
- LUHOHVV WHOHFRPPXQLFDV
OHGLD DQG HQWHUWDLQPHC
7THOHFRPPXQLFDWLRQV
7THOHFRPPXQLFDWLRQV
7THOHFRPPXQLFDWLRQYV

+ROGLQJ FRPSDQ\
5HQWDO DQG OHDVLQJ RI RWKHU SHU\
2WKHU ZLUHOHVV WHOHFRPPX
+ROGLQJ FRPSDQ\
$GYHUWLVLQJ
1RQ SURDIQVJPWLRQ
+LULQJ DQG UHFUXLWPHQW
%XVLQHVV FRQVXOWLQJ DQG
5HVWDXUDQW DQG FDIH RSHL
5HVWDXUDQW DQG FDIH RSHL
&RQFHUW D Q0 QLY B WWRQRU
J,IVHUYLFHV
,QYHVWPHQW FRPSDQ\
+RXVLQJ DQG XWLOLWLHV VRIW
( FRPPHUFH DQG ORJLVWLF\
7JUDYHO DJHQF\ RSHUDWLRQ
+ROGLQJ FRPSDQ\
JLQDQFLDO HGXFDWLRQDO F
&RQVXOWLQJ
&RQVXOWLQJ
7THOHFRPPXQLFDWLRQV
J)LOQDQFLDO FRQVXOWLQJ
,%7GHYHORSPHQW
ODQDJHPHQW FRQVXOWLQJ
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JUHHGRP )LQDQFH *HUPDQ\ *PE+ *HUPDQ\ JLHIHQW RI )UHHGRP (8
JUHHGRP 6WUXFWXUHG 3URGXFWYV 3/& )63 &\SUXV JLQDQFLDO VHUYLFHV
JUHHGRP &KHV¥ ODVWHUV / &\SUXV &KHVV DFDGHP\
JUHHGRP 3URSHUW\ /WG &\SUXV $VVHW PDQDJHPHQW FRPSDC
JUHHGRP %%@&JDULD %XO0JDULD 7LHKIHQW RI )UHHGRP (8
JUHHGRP *UHHFH 6L@JOH OHPEHUV 3 *UHHFH 7LHEIHQW RI )UHHGRP (8
JUHHGRP 3RODQG / 3RODQG 7LHKIHQW RI )UHHGRP (8
JUHHGRP /LWKXDQLD 8%$% /ILWKXDQLD 7LHEIHQW RI )UHHGRP (8
JUHHGRP ,EHULD 6/ 6SDLQ 7LHEIHQW RI )UHHGRP (8
JUHHGRP 1HWKHUODQGV % 9 IHWKHUODQGV 7LHEIHQW RI )UHHGRP (8
JUHHGRBRVWULD *PE+ $XVWULD JLHEIHQW RI )UHHGRP (8
JUHHGRP )UDQFH JUDQFH JLHEIHQW RI )UHHGRP (8
JUHHGRP 3RUWXJDO [/'$ 3RUWXJDO 7LHKIHQW RI )UHHGRP (8
JUHHGRP & &\SUXV (0, OLFHQVH DFTXLVLWLRQ
JUHHGRP 3 &\SUXV (0, OLFHQVH DFTXLVLWLRQ
)),1 6HFXULWLHV ,QF 86% 'RUPDQW

JUHHGRP 8 6 ODUNHW //& 86% ODQDJHPHQW FRPSDQ\

/" OLFUR ,QF 86% (YHQW SODWIRUP
JUHHGRMBEBEQRORJLHV //& 86% THFKQRORJ\ VHUYLFHV

7TRWDO VXEVLGLDULHV

7 KHFDWU LFDARQR \WEMADUH XQEHMWHKHIAQ) 96MQHWS UD GRVCRFRQANMAM LP SO RUU-SUAHIMDAI) KA WEMADY KRBV RUVUTXU-GWR KRS DQ
QFHOH WILVADARY FRQHANRURKHU-I XM DAKRU DARQLOUASHRNR \KHUHDYDQABMCHN DRI/

7KIRIK IWKEMADUHY WHERP SO RIHYDAYHYHWDQHR | LOADOHYEH LFOGQ) EDNGQ) BIRHIIH DOGLOQXUIGFH 7KH&RP SO0 DOR SURVLGHY @ HIWBINAYLFH/
XA DVRIICHSD, P HQV WDYHOMANAMY  H FRP P HIFH DQGWBFRP P XQFDIRQY/DQGP HADBMQHWHVLQ. [ DNKWEQWDATHLQDGHYHIRSP HQEOWEIH , WRSH.DM/DVD

SUR HAURCDCSOMASDQAQWHI LQDCADCP DNV KRTEQ) EDONGQ) DOGLOKIGRHAOFHMY DvZ HODY GFHMAAR SURYLGH YOURXVAVHYLFHY CFURW P XGISBIRAN H FKOQIHY
LFOQAQ) \WH. $6( DGWHS,:  \KH5 HEXEQFDQB6WRAN ([ FKOQJHR 7DKNHOADQGWHS | BFNS FRETFDQ&XWHA ([ FKOQH $ GAMRIND RUS 6 \WEMGDY ) &0 WD
PHPEHR WH1 HZ <RIN6VRFN( [AOQIH 1<6( DOG\WH1 DT 6\WAN([FOQH 1DGAT ) BHEP (8 HKOFHWHERP S0 VRIHIQIVE SIRMGQ) PP HYZ LK
RSHDARDOKSSRIQG CFFHW/AR LOYHWR HONRSSRUMQMNAY LOWHS QARG 6VBAK DG \KH( XURSHIQVHRXUMY/P DNV

127( 6800$5<2)6,*1,),&$17$8&&2817,1* 32/,&,(6
$ FFRXQAQ SUCAS®BV

7KH* URXSVIFFRXQIY SRIAHY DG IFFRP SO QY FRORICDAMG | L(DRCOABA HQVFRQRUP \R DFFRXQIY) SUCASOVIHHID CFA-BAGLOWHS QIWGE\BAMVR $ P HIFD
86 *$$3

YDMVR SUHHMMRQ DQG SUGASGVR FRORIEDARD

7 KHFRQRIEDMS | LDGADOWEIAP HOVSUAHOMHFRQRIEDAMGCFFRXQNVR! ) 5 + & DOGIWFRQRICDM\KEMADUH $ @QMIFRP SIQ EDDQRHY DUGWIQERNRQY/KDHEHHD
HIP LDMGI URP \KHFRQRIEDAG ! LR DOWTAM HV

3URJ3HIRG5 HKDWI LFDARQY

&HYEIQSURJSHIRG [P RXQNVKDYHEHHD UHFDWLL LHG DG AV J I DMG\R AR RP \R\WHPXUHASHURG SUAHQBIRY , QWHFRQRICDME WP HQVR FDK | BZ V SXUKDHVR
LQEQIEEBGIDAHNVOHGRZ. SUAHQMEVHSODMD Z MMOQFDK [ GZ VIURP LOYHKG) CRIVNAY 7 KLYLY D SURHBANRQ UHFOWAL LFDIRQ G\ UH DARQUDKHAKDQ DFKOQIHLQ
CFARXQIY SUICASBIRUID
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HURJFRUMAIRY DVIMAGGRATH HAVBUMRA® UHSRIMG GHACFRP H ARP SUHKHMYHLGFRP H \RIBCDWHN \RBOICELOMNY HIXWY RUGHADK SRMG-GE. RUXHGLQRSHIDCY
LOMHAMY) RUILCDCACQ) TR

&RORICDARQR YDUDEGIOM HANHIMALY

, QUFFRUEFHZ W CFFRXQIY) \WEEG/ BHIDAQ) FRORICDIROR YOULCEGIQMMAWOMEY 9,(V 9, ( VIUHIHHDD HIMAKDADIN Vi LELHQAARXW AR | LOGRHWHU
CRMYMEY Z WWRXWIGAWRDO! LDCFLODKSSRIWURP. RKHUSDNAY RUZ KRHHTXUWY KREEHY@AN DEHNXOMG-AMRQP DNGQJ CHAOW 9, ( VP XWEHHYDODAG\R GAMP LGHWH

SUP O EHHIADY R \KHUMVOQGUZ OB/R WHY ,( 7KHSUP DY EHHIADY VUHNXUGWR FRORIEDMKHI , ( |RUILCDADOSERWY SAERAY/ $ VR 0 DK \KHH
DHQRY , ( VIQUAS-WR WHERP SIQ

8 \HR HMP DMV

7KHSU-SDUDARQR | LCDQRDOWBAP HOVIQFRQIRP W Z NS 6 * $$ 3 UTXLLAYP DI HP HMR P NHHANP DMYDQG DAKP SINRQ/WDALH HAAKHUBRIWG TP RXQVR DAHVDOG
CEONYDIGAVFRKHR FROMY HADXHN DG ACELONA DAKHEMR \KHI LOOGRLDOWBIAP HOVDQG\WWHUHERWG TP RXQVR UYHHYDGH SHOH/GAUQY WHU-SRWY
SHIRG 0 DI HP HAEHTHYH/WDARHHXIP DM/ HLQSUHEDIG) WH* URXS VI LCDGFLDOWIIAP HOWDUH U-DRIEBIDQG SKGHAS FXDOUKOVARXGB AL HUIURP \WRH

HAWP DMV

5 FYHXHDQGH SHOHUHRIQUWRQ

$ FFRQIY 6\BIEG/ERAIFDIRY $6& 7RIF  5HHXHIRP &RQMFNZ K EXVRP HY  $ 68 7TRIE HXEEDAKHY SUGHSBVI RUU-SRIMY LG RUP DINRQCERXWH
DMH [P RQMIP 1) DIGXFHIEQV R UYHHDGGFDK | GZ VOUMGQY | URP \KHHOMV VFRQREFRMR SURYLGHJI RRG/RVHIYLEHVR PXRP HY 7 KHFRUHSUCASBIUTXLUAVDD
HQIV \R UFRIQ] HUYHOHR G-ELRARHWEOI HUR  JRRG/RINVHYLEHYSURP IMAGVR PR HYLQDQ TP RXQAKDAMH GRVWHFRQUGH DIROWDAW] SHAWMR EHHONBGWR WHRHYH
LOH RDQIHI RAKRHIRRG/RIVHYLFH/UBFRIQ] H3 DV SHIRP DFHREQ DNRQYDHVD LHG $ \LIQH IFDQMGRWROR \H* URXSVUHYHXH JHIHIDAY WBQDRNRQY DUHCRABEMRN
R$6& 7TRIF  LFOAQ BYHXHIHHDAGIURP | LCDADOIQWIKP HON VKA D/ GO0/ DQG QAT HNHHUMEY LOXUDGFHUYHH DAKHH DR DH\KEMPAR RKH

8 6 * $$3 IXDFHAPMHGHIEZ KHHZ MMOWHHAWRXUY ' FAUSIRY/R WH* URXSVUYHIH JHHDAY CRMMWAAKDADHZ MMOWHVRSHR $6& 7RIF ZKIFK
DUHSUHIAGLOWHE RORIEDAGE\IAP HOVR 2 SHIDIRQ/DG6\BM HOVR 2 \WHU&RP SUHKHQULYH, GFRP HDVFRP SRHOVR! \RBCUAYHOXH QHADBHDYI RGBZ V

$&RP P MRQ/RQEURNHII HVHYLIEHY

$&RP P MRQ/RQEDNG VHYFH PRH WIQMHY | RHIQH AKOQIHRSHIDINRY/DOGRMH

$$ IHR IHHFRP P IRV \WHERP S HOVDIHER | HHFRP P DMRQAKURXIK LWI CAMBNRQR \WDQORANRQY EHE HHO PP HY

$&RP P MRQY/RQSD P HYBURFHMQ) DOG

$&RP P WIRQ/RQLOYHAR HOWEDONQ) VHIYLIFHY \IKFK DV XQGHZ UMEY) DQGP DNANP INGQJ VHYIRHY

7 KH* URXS OXFKHGDFDKECRN EDHG@AR DBV SIRIUP CHFRAEQ) W Z KIFK FDWEDAN LY SUIRNGHG | RUSXURKDVHY P DEHZ LW VDNV ADWG G-BHIAQ) RQWHPXURP HUBR DBV
®YHD, | K RUDRKHUIRP R FROUGHDNRQ SURYIGHE R DPXVRP HJWWH* URXS UHEAEWHWBQLCRNRQ SURH

&RFHMDARY/R 5 HHXH
5 HYHQMVIURP RHPXWRP HUR \KH* URXS VO/ARNHIDI HVHIP HOAB-BUAHOMKHI RTBZ LQ) TP RXQIAR WH* URXS VFRQIRICDMG BYHOHY

6LQJOH QRQ UHODWHG SDUW\

) ROWHI VA0, HOWHIGHG0 DK 0 DK DQG0 DK WH P RQNLQWHIEBI CERYHIFOG-G | HHDQGFRP P MWRQLGFRP HHOWHG 1 URP RHPXRP HU
LQWHIP RXQR 0% UASHRAIYHD DOGLQMIMACGRRP HIURP P DLILQGTOAR PARP HULQWHIP RXQIR 0%
UASHRARYHD

7 UDQVDPARQ YDWHE 5 HYHXHY
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7KH&RP SIQ HIL/MEQRNRQ EDHG UYHDHE, R DOGH HRAMY HXRP HURGHYIQHDXAWNY RONRYY 11 HG LGFRP HVHRXUMY DG RKHUH FKOQIH WDGHG SURGEW

, QAVICOIHMEP HMDEHREAYP D EHH HRAMGZ LKQRXURP QEXVDFFRXQNZ WK \KLLG STV ELRNHY ALY LQMP XGRGHRXVEX DG VHIRGHYRQWH\P HVERXUMW EHQJ
IMAXHG VR \RHWKLLG SOV BURNHY 7 KH&RP ST VMQIGISHURUP DOFHREQI DARQVR HIFK PXMRP HUWADIY LHE DARHSRQAQWP HHIFK LGAYIGOCRG-UVH HAMG Z KIEK LV

Z KHQWHPMRP HURBEIQ\KEWEQATD DOR \WHEHH IWIURP WHVHYLEHY 7 KHWBQUIRNRQ SUFHLY HABEDKHE DV HPMRQDOGFROANVR SHULQWMKP HNRUSHUFRQREFW
FRP P IWRQVOQGDI L] HESHAHQMHR WHQRMRDORIGH YOOH

* LRWYHUXVQHALHYHOXH

$6&  SRMGVINAFHROSRSHIHFRIQWROR SUGHSDOYHYIXY DI HIWRQUGHDIRYZ KIEK LV XVHGAR GAMIP LGHI URW YKV GHABYHOH UBFRIQURD 8 QEHB 6&
WHFRHREMRRYHR \WHJIXGETFHRQJI URW YHYKY GHABYHOMH BRI QUIRQ VR KHS GHMIP LGHZ KHKHARH* URXS LY DSUGH SDORUDQ DI HAQ D\BQURRY , QJHHIDWH
SUP O G HHFHENE HOWHH\E R MKHSHIRP DFHREQI DARQEHQ) DI LHG 7 KHSUGH.SDOKDY DSHIRP DJFHREQI DIRQWR SURYLGHWH GAMUHG JRRG/RVHYEHAR \KH
HIGPRP HU Z KHHD/WH DI HADUDQ) H/ | RARHSUGASIOR SIRVGHWWHGMUHG JRRGVRUVHYIFHY $ GAWRID DI XQEP HMUCAKDUIRMIMIF R DSUGHASOOQDWIQRIRQLY
FRWRO$ SUGH.SDOWEMBRAYHD FROURYWHJIRRGYDGVHYLEHVEH RUHKH DUHWADQM HUHGVRWKHPXWRP HUDYZ HODYFRMRYWHSUFHR \WHIRRGRAVAYIFHEHQ) SIRMGG
$ QIHWRIP 0 WFHYH/DARP P MWRQRUIHHI RAWHHIRMMEY , QOEAWRQWR FRQUROWHGYHIDAZ KLIFK \WH* URXS FROMRV\KHSUFHR WHJIRRGRUVHYIFHEHQ)

DU HUHG GHMP LGHY SUGASTOYHYXV DI HQAXIY 7 KHP RIHAVFUANRQRYHMAMG) SUFHD* URXS KDVIQSURYIAQ) \WHIRRGRUMHYLFH \WHP RIHANHD WH  DUHFRMGHIGD
SUCASIODNHADQDQDIHV

, QFHMBQFDHY RKHUSDMEY DIHLQYRYHGZ W SURMAQ) SURGEN DG HYFHR) BHRP VRMRP HY || ) UHGERP LVSUCASDOQWHWIQLAIRY SIRIGQ) JRRG/RMNAYIFHY
DRHD  UHYHOKHY DUH USROG EDHG ROWHJI URW FRUGH DNRQUHFHYHG | URP \WHPXWRP HUDQG Q) UHDMGH SHOAVDHUBRWWG I IRWIQQROLQMIW] SHOH |1 ) WHERP VDD
DIHQAQWHWDQLRNRY DUDQILGY | RUDCRKHLISOIV R SUIRVLGHIRRG/RUVHYIFHY \KH* URXS U-ERWIWGHNHHRUFRP P MRQUABLGHGE DY UVHOH

YOG ROWHFRQMIPXDCDUDQI HP HONVZ WK PXARP HY WH&RP SO CRWDVDQDIHWRQEHDD R IWRIHQVE: | RO PMRP HY VR HOAMIQR G DG VKRWBRMRY/

Z MMQWHERP SIQ VRP QEXVIFFRXQWV 7KH&RP S | CHOUMAKHSXUFKDHOGG\VOBIR VHRXUMAY GG VHRXUMEY GLEQ) \WIQLPNROAKURXI K LWSTMRP VE, IR
SXUKDHY DG\OBVWIQLRIRYY | RP LWRXAEP HY LGFOGQ) WHP DINAAP DNQI FXRP HAMURXIK LWSUP HELRNHY $ @AKHPXMRP HY LGFOGQ) WHP DNAAP DN

FXWRP HJ DRWRQ D SUGFLSTCEDMY DQG DAXP H\KWHDIRALDMG P DUNHADQG FRXQMEDNY UMWR WHUUASHRYHSRMRYY 7 KH&RP S GRVCRATRADY DFRXQMSDW \R LW
FOHQMIEX. RAHDAIQORIR/EXWP D SURMGHWMHP Z WK P DLILQ GO0V DG VHRXUMIEY GLEQ) WIQLRMRYY 7KH&RP S VRTHIVKDYHFRQURCR \WHVHERXAUMAKH WEQLRW
ROWH&RP SO0 VSDIRP V LFOGQ) \WRHKDNRIDAMDY HP DILQEI)/ DG DvDUAKGWKAK VHRXUMEY DHQRABHOAMG ROWHERP SO V& RQRIEDAMGYODFHEKHV

, QM HWCAP H

, QMINMFRP HRQP DUILQGI)Y GOQ/IMWKHG WIEQ) VHRXUMEY DYCLOE®! | RUMIBIVHRXUMEY KHTS VR P DMUMY VHRXUMEY DQG UHYHIH U BXURKDVH DI UHHP HWRE@I DRV DU
UHFRIQ) HG EDHGROWHFRMEPMOOSRYIMRQVR WHXQEHOLQ) DUDQJIHP HOV

| ROQSUP LXP VDG AVFRXQN DUHGH HUMG DG JHHIID TP RMY HGLQR LQMFMWAERP HDA LHTS DEWMF HOVRYHMWH FRQAMFXO0M HOQG RUFRP P LW HBHIRG XMCQ) \KH
HI HRAYHLQMIWAP HKRG

7KH* URXS \K\SHOB/DFFUCCR LQMMWAGRP HI RAKHEDQVZ KLEK P HAAKHLE SDUP HWAIMMID , QAMMAIFRP HLY QRATFFXHGRQP DULQGQAQ) UHAHYIEGVIQFDHYODHR
FRODAMIDOY QR | LELHQARUGWAKDQP DILQETRIP RXQV

8 (@P R HESUHP LXP V GVARXQIVDQG RAHUEDUY DEWWY HOVROWDAQ) VHRXUMEV DUHIHHDD WFRIQ] HGLQIQMIMAGFRP HRYHAKHFRUEFMOIODYH/R \WHWHEXUAMEY/XMQ)
WHH | HRAYHLQMIP HIRG
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, QMIMCFRP HIURP P DILDOBQEQ) LFOGVIGRRP HIFFXHGROR | EDIRH\KHHADUII HP HQW Z KLEK P OQD LFOGHUBXUFKDHDI UHHP HOVR WH* URXSVEURNHIDIH
PXRP HY

| R/

7KH* URGVEIRSRWRIRVAYIGGIQR P RWIIH/ FRERDMEGI)Y GOQ/AR\P DEDGP HIXP M) HSHQMSUMAY 360 (© SXUKDHGUABIOEDDY FOUGDQY WABIOEDVDOG

RNHUGTD 0 RUDIHED/FROMR GO0V SURMGHG\R LQE YIGOM R SXUKDHUMGHQMICEURSHWAY Z KUFK LV XVHG DY FRIDALDC RAHEDD 0 DILQETYDHRNEDMILHE DY
SOWR \KH* URXS VDR SRMRIR DG DUHLOXAMDG UFR GG ROWHE RORIEDMYDDFHEKHVXQEH0 DIIQGLEQ) ERHDIHOIGRM-UBFHYIEGY GHAS GAMRID P RW

R RXUP R HEI FRERDMEI)/ GOQ/ARG0 ( FOUGDD/ DUGUWABOBI)/DHAI MIOQDMH

$ GOEHRP HY/GHIONXHAZ KHOWHERURZ HUGRAQWXOLEIWREQI DARQAR WH* URXS R D, WHETQRQWP HOFFREQ) \R\WWHDIWHP HOV
: URI

/ ROQV/DUHZ UMKDR | HAKHUSDMEE RUQWHUHQIBIN RQD Z KHQWH?* URXS KDVMRSSHE SXWMQ) WHUHFRYHY |, | \WHIP RQAREHZ UWWDR | 1V/J B DANDQWHIFIP XDM
WDIBZ OOFH \KHGL | HHFHLY | LUWWDMG Dy DQ DEAMWNROVR WH DEBZ DOFHWDAM\KHQ CSSTHG DI DQWAMAH I URW FDLY LQJ TP RXQAS Q \KEVHTXHQAB-FRYHUHY DHFU- WG R
H SHPAGFUEWRWH SHOH

7KHEDQRUSDWR \WHEDQFDQEHI X® RUSDUNID Z UMKDR | LQWHI RTBZ LY FDHY/

GDNR \WHERWRZ HJ

EDQ\UOR R WHERURZ HU

HW LORIRIFHR DFRANE-AMRORQUH XVICRUSDMZDDM CRIRQR \WH* URXS VRTIP VI RUG-ENRDANRD
FROMMROR WHSBEIHG SURSHW IQR\WHRZ GHIKIS R \KH* URXS

DAIGP HMB WH* LRGSR IWUIKWR FOP \R\KLGSOMEY

+H +H +H H H

0 RAILFDIRY/

- KHIHSRWE®! WH* URXS VHHNWVAR UANUKPXUH GT0Y UDKHAXDOWR\ENHSRWHMRQR FRIDAMIO7 KLVP D LQYRYHH \WIEQJ \WHSD P HAUDQ) HP HQVOGG\WHDI UHHP HOAR
QZ GIFRRBURY

7KH* URXS GUHFRIQ] HVGDQZ KHOWHWLP \VOG FROBUWRQYKDYH EHHD UHIH RIDMG\R \WHH WAKDMKXEWEI IMEHFRP H/DQE. GOQ Z MW WHGL HHIFHUFRIQ] HGD/D
GUFRIQURQIDQRIBRW \R\KHH WAKDAIQLP SOUP HNRWKDVRAIDHG EHQUFRGG : KHDAHMQ) Z KHNHURUGRAR GHUHRIQ) HDEDQWR DRXAEP HJ P RIW
RNHY WH* URXS FROIGHYWHI RGBZ QY | CRRY FKOQHIOPAUMA R \KHEDQ FKOQHLQFRXQMEDWNY OGP RAILFDIRY/

$ @BZ DQFHI RUFUHEWBRKHY

7KH* URXS P DQEIQY DB OFHI RUFUBAWRMY $&/ 1 RUILCDGADCDMANP HDXUHGDATP RMY HEFRWA7 KHS &/ P DQD FROMVR \WHDIBZ DOFHI RUGTQEIHY DUG\WH
DEBZ DFHI RUFUHEWERAHY RUDYCLOE®! | RUMDBIAEXUAEY 7 KHHKWP DMR H SHARG FUEWRMA XQGHMHPAON SFRAGFUAVZRWY &( &/ P HMRRR)\ DRSMGRQ
$SUo LVEDHS RQUHBYDQAQ RUP DIRQ CERXVH SDANEYHV FXUHWFRGEMWR)Y DG U-DRIEG! DG VKSSRMEEGH | RIHFDAVKDATH HAAKHFRIBATELON R \WHUERWG
P RXQN

$ @Z DQFHI RURLHAWBRAEY /| RDQV

7KHS &/ 1D YDDDNRQCFFRXQAKDAY G-EARGI URP \WHIP RMY HGFRWR \RIIDBOO/AR SUMHVWHQHAP RXQV SHRMGVR EHFRIBRARMG RQ\WH G0/
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8 QEHU&( &/ WH* URXSVP HMRCRRI\ \R HABEQWK \WHDEBZ DQFHI RUBDD GRWH/KDAZREDIE FRP SRHQV.  DFRIBRMYH&( &/ FARP SRGHOVRURXIP DMGH SHRAMSFBHEW
I RUSRRYR GO/ WDNKIHFRP P RQUM FKOIPMIMFVDG — DQLQAYIGDR( &/ FRP SRHWRUGDOAKDAER CRAVKDHARP P RQUIM FKOLIFALMIFY

0 DD HP HWAKNP DIM/AKH DEBZ DQRH EDDIGRHXMCQ) UHBYDQAG DYDMEGILQ RP DIRQIURP LQMIDODOGH WIBORXUAHY UHIDIG) VR SDIHYHIV LFOAQ) KIMRLIFDORHG/1Q
O GHIINHFHDGADIHR 1V FXUHVREEWR)Y DQG UDRIEG DG \KSSRUTEG!| RUFDIV

$@Z DAHIRUAHAWBRWAHY | RUGDQV\KDNKDUH FRP P RQUMN RKDLDR MM

3RRIQ) GOV Z W ARP P RQ UMN FKOUIPALMARY | RUHWIP DY DERZ DOFH | RUFUHAWERKAY LY SUP DU® EDHG RQ\WHVHIP HOEMRQ B SURGFWIVSH DG WHWSH R ARTDAMIC
SIRVIGHG 7 KH* URXS HUP DR FXUHON SHRAMG FUHIWERY/ | RUGDQVZ W FRP P RQUM FKDUIRMIMIFYXMQ) WH3' / * ' P HARGRBI\  Z KIFK LV EDHE RQUHBYDQNG RP DIRD
CERWWIMRUFDOH SHIHH PAUHWRQAMRYY DvZ HODYU-DRIEG! RFHFDNVKDAIEZ. HAWP DY WH* URXSV SRR/ ROWHEIDSRWRIR

, ODXANQ) WH3UREOWR ' HDXOV3' | RUGDIQVZ W ARP P RQUMN FKOUIRMIMARY WH* URXS X\H/DYHIIHP RQMY GDQEDDGRHI GZ LQ) CRIRWGHIONHER BXANHV
SUHHIIE® RYHUDSHIRGR [LYH\ HOWRUP RUH %DHGROWHZ HIKWMG DYH.IDI HP DMUMY R GO0Q/Z W FRP P RQUMN FKDUIRAMIMIRY X\MCQ) WHO DUNRY FKIQP HNRG \KH
SIRSRMROR SRMEGIGDQDIUHP HVZ M RHGHGEWRYH @) VIVGHMP LGHG EDHGRQI CRXDCFDBXMIRYY Z KIFK DHXVHG\R GHMP LGHWH3'  |RUDSRRCR GO0 |
WHHDUHCR RZ QBN \KHOWHFDBXOMRQR 3 LVFDUHGRWRQWHEDLYVR VBNMEVR G\BIME BEVUDX - 68 ROSDWNAYHIVI RUDSHIRGR |LYHRUP R\ HOY 7KH
UAKAMY 3" LQAFDRULY DOWMAMS | RUTXODMBMYHRUQMEDODGH \MCDOHIMURGP HQBO CRRY QRVRQUGHHG Z LMQ\WHP RAHD BXVZ KLFK DUHUHBYDQAQHXIP DAY \KH

H SHRAMS FUEWRWHY/Z DMOWHEDQSRWNRIR 7 KHP CFRURHFRGRP LE LQAFDRLY/LP STANY) \WHH SHAMGUMIR BRWZ MMOQ\WHEDQSRWRIRVP D LFOCHWHIRTBZ QY * ' 3
YUHIROBUFH LQMINRY EDHIQMIMNDMDQGH FKOQHWDM 7 KRHP DFUR-FRGRP LF LQAFDRY DUHUHFDBXOME RIFHSHA HIU XVHG\WURKI KRXWARH\ HOUDQG | RUDDBOOWSH/
) RIGHDGAMGEIY 3' R LVEBSTHG | RUGRQ P SDUHGETV3' | RAWHDHIIH@ HR WHSRROY BFRIQ] HE DAGHHBIR)

, QREHMR HAWP DMWHEWILYHRGH DXV * ' | RUGDQ/Z WK FRP P RQUMN FKOUIRMIMIFY \WH&RP SO0 XAV FRIDAMDOYDODNRYY | ROVHRXUHE GURY DG KMRUFDODBR)
UHFRYHIHAKURXIK FDK WD P HOVR GH DG B0V RUXQHRXUHG GO0V ) ROVARXUHG GOQARHERP SIQ \BNHVLQR CFFRXQAKH MNP DNHADOHR \WHFRIDMDCRQ\WH
FOBX@IRQEM ) LD XA UDARY DUHCESIHE R P DNHAYDOHYEDHGROWHWSHR  FRIDMID DMUZ KUK \WHYDOHR \WH FRODM DO GAVARXQAS DAKHRUILGDCH | HARYH
LQMMINDMR \KHEDQDI UHP HOVRUKHUM SHIRG/FRUMSRAQ) WR\WHWSH/R FRIDMIDO7KH/ * ' FOBXMIRQP HMRERRI\ VWH\LP HI RUERK QRO LP SOUHG DG

GH DA VHRUHG B ) RIXQHXUHGBD0Y WH* URXS XVA/WHDYHIIHP RQKD KDHR WD P HOVR GH DXEMG GOQVRYHAHSDAV \ HLY QVFRXQMGECFN DANHZ HIKMG
DYHIIHH I HAYHLIQMAXVDM , | WHHDHQR X | IAHNRZ QWBMFY \KHOWWHFDBXDIRQR! / * ' LVFDUHG RANRQWHEDLVR BARKEVR 6\BM& UHAVIAUHX -6& RQSDIV
HYHQNVIRUDSHIRGR |LYHRUP R\ HILY

7KHAGARIEHSIERYH3' / * ' DBSURIFK 0530 | RUDDWSHR GOQY Dv'Z HODVQRQ LP SOULHG DG GH DXOMG
$ @7 DQPHI RUFUHAWBRHY | RUGDQ/WDAER QRAKDUH FRP P RQUMN FKDLDRM MR

| ROQ/\KDAER GRAVKDUHMP LOBUUMN FKOUIRMIMAFYZ WM D0 SRRYR DN CUHVEMAMR QA YLGODHYDODMRQ DQG DLHUP RYHGI URP \WHFRTBRARYHD DAHRHGSRRY / ROQ/MDA
DUHIQEYLGOD HYDODMS | RUFRIPRABELOM DUH UYL HSEDHERQOQDAHAP HYAR \WHI LODGADOFRQAMRQR WHERURZ HJAIN.G) LOR CFFRXQAKHP RIMBRWEBIG-EW

WD P HYWAHIDURY GHRH SHRMSFDK | BZ VIURP RSHDI) CRIYWY FDK DYDOEG URP JXOUIDRLY | RXQEHY \KDHKRTHY LOYHARY UHDWG AR SIQHY RKHU

FRQLUP HEFDK | BZ V BKKRAMUGY) R \KHERWRZ HJVREQ DIRQ/DQG\WH\DBIR FRIDMDD'  HSHIAQ) ROWHEIQP DXUMY DM WHH SHAME DK | BZ VDUHAVARXQAME DAKH
RULILQDOH | HARYHLQMBWADM DQG DUBRZ DGRH | RUFUHAMERWHY DUH FDBXOMME D/AH QL HHIFHERE HWHAVFRXQMSH SHAMSFDK | BZ VDG RAMBEQ) EDDFHR WHEDD |, |
WD P HYR \WHG-EWYGHP HELP SRME®B! EDHERQOWHH SHAMSFDK | GZ V \KH* URXS CRRXHY DERZ DQFHI RUPBHAWRAHY LOWHIP RXQIAR R WHEOQEDDGH

1 ROQSRUARIR UM HBP HOWDQG FUHAWIMN P DQRIHP HQW
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&UHEWIWN P DQDIHP HQA: KHDLP SBP HMY FUGEWIMN P DEDIHP HOABURFHWAY WH* URXS LVIXGHGE LQMODOSRIAHY DG SURRHAUY Z KIFK GH LGHWHP DQJRDY
REMRRYHY SUCASGY SURIM DHD/I RAKHIRP DIRQR DQLQMEDCH | HARHFHEWIMN P DD HP HWK WP \KDVRUBGRIE/AR WHPXUHAP DHNMDIRQDGG\KH* URKSV
GYHESP HOWRDA\  DQG HQXUAVH [ HAYHIG-QIVIFDARY P HDXUHP HVP RWRUQ) DOGFRQURCR \WH* URXSVRBEWIMN |, QREGHNRP LQP (] HRBEWAN \WH* URXS KDV
GYHBSHGSUIRHBUYI RUP DDILQY LQMODOUNN CESHIMP W1 RUPXUHIAHY FRQUHY VFRRYR \WHHRGRP\  EXMGHWFDM RV DG SURGEN WSH/R FRUDAMID
FRA-QADIROR IMROWH\RS — ERURZ HY G-EWR DIJURXS R IHIAGERURZ HY HF & RQMRCRYHAXHOYHR QP IWRQFUHIWIMI LV FOUHGRAE, \KH* URXSVGHIFDMS
FUGWIMMP WURIK WHSWEDDIROR P ROKD P DDIHP HQABBRW Z KIFK LGFOIGH EXWILHCRATP LAMG\R LQ RUP DARQRQWKH XDV R WHEDQSRINRIR [WRDWL LFDIRQ
LQDFFREGFHZ LKRHUTXUP HWR U-BRWY WIEGY RQWHIP RXQAR H SRKUHWR FUHEWIM LFOGQ DIWRXS R UHDMAWGERURZ HY RQWHFREFHDIROR FUGWIM
R WHOURMERURZ HY DG ERURZ HY DY UHIDAG SOMEARWH* URXS ROWHIQMODOUDNY R ERWRZ HY HA ©  KHOOGDO] LQJ) DERWRZ HUWKH* URXS XVAKHI RTBZ LY

L RIP DARQWR DA FUHAE RIMGHN WHERURZ HVH M) G0/ \WHSUAHFHR RYHBHGBEMQRP H DIH Z RNH SHIHFHDQGG QP IFVR FUHEVWEKDYRU

0 RUADIHEDQY 7KH* LRXS SIRYLGHVP RMDIHEDQV! RAKHSXUADHR UDCHADMLQERK WHSUP DY DIGVHFRQEL P DNV 7 KIVIYGRHWURKIK WH* URXSVRZ QLG
JRYHIP HWBAQ) SIRIUP V UHBYDQABAQ) SIRGENDYGARIEHGLOWH* URXSVIQMIDOGRP DYHERR® HW 7 KHP DQWKDHR WH* URXSVEISRWNRIR VU BUMWIAG
B P RMDIHED/IMKHGZ MQWHI LIP HZ RINR WBIM\KSSRYBURIUIP V | XQE-GIURP WHIXQB/R TXOL WIMRLIDQ] DARDY 9 CODNRQR UHICHNIM FRTDALDCLY FOUHG RAW
AURA® B\ LQE-SHIGHABSUIMNITFRP SOQHVZ W \KEVHTXHOWRQ LLP DIRQE. WH* URXSVFRIDMIDHYIEH 7 KHFRIMAMICSRIA DQGP HMRGRRI\ R \WHSURFHWI RUZ RINQJ
Z I\ FRODMICFRP SO Z M WHU-IXDRY WXL HOVR WHU- XORUDIGWHEDNGQ) GIMDIROR \WHARQY |, QWHSURFHWVR P INQI GRMRVRQWH\ROYHR DG
AU RWGHVR ERURZ HY DQDARP DINF FKHAN LY FOWIHG RAARURKI K H \MICDCDOGLQMCDOEMEDH 7RERWMLY \WHUAKXOVR ERKWH* URXSVRZ QUG WKLLG SOW FBHEW
\FRUCQY P RGHY DHVEN-QLQR CFFRXQIVT KH* URXS GRHVCRAVHWKLLG SOV BT XQEHZ UM VHIYLEHY 5 FUGHNICP RMGDIHYLGFOGHRD 11 HGUDMEDQAHRXUGE. BO0HABM
SXUKDHY : KHOP NG DGHAMRQ\R IMKXHDP RWDIHROKRAMQI \H* URXS \BNAVLQR CFFRXQAKH TXO LFDARQ/R WHERWRZ HJ D/Z HODWHYOOHR WHXQEHOLQ)
SURSHW

&DUGDYY 1 KHRP INQI G-AMRQVRQFUGLY WH* URXS XVHYERW HYDOONRQ DG VARUQ) M WP V 7 KH* URXS SURMGY B0V | RMHSXUKDHR - P RRUYHKIFBY BRI XQGE-J
\WH& & VAKHP HDQGXQAHMH% & VAKHP HZ W \WWH SDMA SDIRQR FDUG-DBUIKLSY 7 KHG-AMRQ P INQ) SURAHW/ LCFOGVWHXVHR QI URP RHAWEXUHXY JRYHIP HQWV
@EEDH/ DG REHMXUAR 1IQRP DARQ 7 KLY DBZ VARARID R DVAXWH I LQDADCFDSIAW R DSRMMDCERWRZ HJ EXVWDOR X HYDOOMVKH SXURKDVHG YHAUFE®! 0 CRKICH

GDRQ P RAHYKDYHDOR BHRLQURGHHE \WDADDD | HAD CERXVWH FOY/\WHP VHOYH/ DG VHBLY 7 KLY DIBZ VR DXMRP DD VFUHH RANDESTFDNRQY Z W KLIK SRIMND
FUHIWIMN

&RBRDMEDQY &RSRDMEI/FRQMR EUR/SURYIGHGR FRISRIDMERURZ HY/SUP DU 1RUZ RINQI FEBAMEDLQYHAR HQAVFCEMICH SHIBWUH DG RMHUBXMCHN | LGAQY
SXERHY/ &RERDMEI/P D EHVRKRMHGDAMP GO0/ FUGWICH/RURKHUFRP P HIADOBQEQ) SIRGENOGP D EHVHRXUGRIXQHUHGG-SHIAQ) ROWHERWRZ HiV
FUHEVIBUR LB U-ED, P HONCSOAY DQG DSSURYHE FUHAVWMIP V 7 KH* URXS HYDOOMYFRER DMERURZ HYEDHS RQWHUI LQDGADOFRQAMRY FDK | BZ V EXMCHN AW

WD P HWCSCAW FUAWIMRY LGN UM FRIDWDOFRYHIDIH JXOUDQM FRP SIDQRHZ W FRQUEAMOCFRYHIDON OGG RKHUUHBYCONAGWIMN LQAFDRLY &RESRIDM
EO/DHP RARUGWURIK SHIRAF FUEWHYHY V DEOMYR WD P HOASHURIP DFH XSEMEERIRZ HJILQDADOQ RP DIRY FRAODMICP RARUIQ) DOGRAMHUQRP DIRQ
LQAFDIY FKOQIHVIQRUHAWIMN & RSRUIDMEDR/DHIHHID FRXUGE WDCHIEM FDK G-BRIWV VHRXUMEY JXOUDQMYRURKHUFRIIDAMID

3XUPKDVHG UHRLOBOQV 3XUFKDHG UABICETVFROUMAR XQUHPXUHE FRQKP HUGTDY DG UHDAGUWKWR FOIP \RLQAYIGOMWWDAZ HHRUJICDMGE: \KLLG SOV RUUHDAG SO
1 LCDQADCLQAMMNRQY DG VEVHTXHO® CFTXUHGE, \WWH* URXS WURKIK DI QP HOMFHMRQRUMP LOUSXUADHDUDQIHP HON 3XUAKDHG UABIOBO0/ LQFOGH GROQY KIRUFDID
CFTXUGIURP 0 LAUR LQOGFH2 WD) DARY) UHERP ) LIADFH&UHEW / 3 DUGUHFRIQ) HEZ MMLQETVIMKHG I RTBZ Q) \WHMP LDIRQRUBMBDHR WHUHDMG FHAMRQDG
FUGWSIRARNRQ DUDQI HP HON DvZ HOD/RKM-UUABICBTIQAKDANP D EHOFTXUGE. WH* URXS 3XURKDHG WABOBO/ DUHUHFRIQ] H5Z KHOWH* URXS RAIEQV\KHFRQMIPAID
W KWAR UFHYHFDK | BZ VI URP \WHXQEH®LQ) ERURZ HY DG DRKP HAKHUHDAG FUEWIM 3XUFKDHS UBIOED0Y DHUHFRGHG Z WL QETRV IMKHG DG DUHEHTXH)®
DFFRXQMG | RUQIFFREFHZ W \WH* URXSTY SRIFLHY CSSTFTEGIVR GOQ/P HDKUHG DAZP RWY HSFRWAS Q- SXUKDHAVFRXQASUHP X RURKHUISXURKDVH UHIDMAMS DAVME HOWY
FROUGHIGLOGAMP LQQ) WHFDW LQY TP RXQAR \WHSXUFKDHG GOQ DG LY WHFRIQ] HSRYHAMHH SHRMG@HR \KHEDQ D/CSSTFE®! 7KH* IRXS
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HYDOOMY SXURKDHS URRIOEB00Y EDHE RQWH FHAWAKDUIIRMIMIFY R \KRHXQEH®LQ) BRURZ HY SD P HQAIMRY GHIODHER MY H SHRMWS UHRYHUIHY KIMRUFDOBRW
H SHIHFH DG RKHJUHBYDQARHIWIMN LQAFDRY/ 3XURKDVHG W OBV DHP RWUHG I RUGHIONDHER Z W R | DQGH SHRMS FUHAWBRWHY LQCAFREDRHZ W \WH* URXSTV
FHIWIMN P D) HP HNDQG DERZ DOAH I RUFBHEVWBRW SRTA HY CESTHER R IWEDQ SRWRIR

| ROQ/MRG0 ( 7KH* URXS SURYIGVBOQ/R\P DODQGP HIXP M) HG HMSUMAY DG LQAVGOTHIN-SUHIHW | RUZ RINQ FOBABD EXMCHN GYHBSP HODQGRKMHUFRP P HADD
SXERHY / RIQARG0 ( P D BHIMKHGXQ@EHMH* URSIVRZ QBREQ SIRIUP VRU Z KHHOSSTFEG! XQGHUIRYHIP HOARUTXDL JRYHIP HABCBWRIUP V LGFXQAQ) SIRIUP YV
Z W \KEMA] HELQMMWDM/RUSDMICRBHEWXSSRIW RIQARG0 ( P D EHXQHPUGRIMPDUSG G-BHIEQ) ROWHERIRZ HIVFSHAVBUR LB SURSEAMP VDQGIESIRYHS
FU-GWAKRMUH & RIDMIDZ KHHRBEGHS P D LFOGHIXDUIRAHY FDK G-BRUW KLIK® OMXG | LDGADDAHVRURKHUFRIDM DCDFA-BBEGI XQEHAH* URKSIVFUHAVERIFLHY
& RUDAMIDOBHTXLHP HNV DG GOQ @ IWDUHHNEEDKHS DRI LCDARQ DQG P RARUHGLQCFFREDGFHZ LW WH* URKSTVFUHEVWIM P DI HP HMBURAHGKUY / ROQARG0 ( O
UHFRB-GZ WMQ TRV IMKHGE DG DH\KEVHTXHO® P HDKUHG DAZP R HGFRWVGHAR DEBRZ DFHI RUFU-EWIRAHY

5 HELOBDQY 5 HEEOBID/FRQIMIR EORVIMKHG AR LQE YIGO | RUFRQKP HUDGG RMHUSHIRIOBXUSRAY H FOGQ) P RIS HEID/ FOUGDRY DG SXURKDHG WABIOBIDY

Z KIFK DHSUMVHOAGVEEDIDAD 5 IBOBOQ/LGFOGHXQHRXUHE FRQKP HIGTD FUEWDLG UHDAMGH SRKUADGRM-UMEICEDONG GOQVRIWICDMGE \WH* URXS &HWEIQ
ABOBO/P D DOREHVRUGE FDK G-ERIW KLIK® QIXG! LDGADCDAAN JXOUIQAHYRURKHUHD LEGIFRIDMAMIIO G-5HEQ) ROWHSURSE/MVSH DG DSSURVHG FUEVWMP V
7KH* URXS P DNH/UABIOBEQ) GRMRYVEDHGRQIQMITOARIQ) P RGHY FUGWEUX GIB PORP HULGFRP H WD P HYWIMRY  BHOYR IO LG RP DIRQIURP RILADD
\RXURHY GG RMHUUHBY DOV EWIAN LQBFDRLY 7 KH* URXS DOR FRUGHY CESTFLEGIBIXMARY WXL HON LFOAQ) TP IWRQWHERURZ HIVG-BNHYFHEXGD , | \WH
ERWRZ HUGRHVGRADM \KH* URXSTV FUEWAMMID RUDSSOFCEG B XA BN HONV \WHEDQ CESOFDNROLY UHMRRG 5 FBIOBO0/ DUHIMKHG XQEEHMH IRGSIVRZ Q
GUEQ SIRIUP VOG Z KHHSSIFEG! XQEHUIRYHP HMWRMKEMGE] HEGLEQ SIRIUP V 5 HBOBI)/DUHUHFR GHG Z MLQ G/ IMKHSE DUG DH\KEVHTXHO® P HDXUBHGDN
P RMY HSFRIWCHAR DI DQFHI RUPBGEVWRAAY

" HLLYDAYHI LODGRDCLQMAKP HOV

7KH* URXS HOMYLQR GHIYDRYHY VXK D/ RMIQPXUWHEA \Z 05V \WRQYHYL\ [WIXQEQ) \RXUFH/DGGP DIIHI RMIQPAUWMR UMW WH* URXS GRVGRMVHGHIYDRYHVI RU
WDAQ) SHERH/ \RIJHHDMIGFRP HRAR HY DI HIO\SHX@WHIRRAW 7 KH* URXS HIMYLOR GHIYDAYHAKDARAGALI DAGLOKHEILQ) IHDIRQKISYXQEHBE 68 WHIOU
YDOH DWW HOVOHUHFRGGLOI00 GW RYGHIYDHLOMKP HOVDIGWIAQ) VXU GHA - HIYDAYHY/LQDJ O SRVMRQ DUH USRS DY GHLIYDRYH DXV DVUYDOH
DG GHYDYHYLOD GRW SRR CLHUHSRAG DV GHLYDAYH CDELONA DVDUYDOHLO RUFRQRIEDAG EDDFHKHV , QRXUFRQRICDME WIAP HOVR FDK 1GZ V FDK UFHSW
DGSD P HIVUADAMGAR GHLLYDAYHLQWIKP HWVDLUHFDWA HGOFFRAQ) \R\WHXQGHDLQ) CDMHRUSXSRHR \WWHGHIYDAYHWIQORNRQ JHHID LOWHIQMXY VHARQIRU
GHUYDAYH/ QRAGAL DMELQKHIILQ) UHDMRQKLSY

) XQPARCDCRXUHRA

0 DIHP HOMD/OGROMGS 6& ) RIJQ&XUMHA 7UDMMNRQ0 DN DVIVEHIBEOQAR IWI RFIQPXUMHEA WIQMMRQ 7 KHERP SI) VI XQRMRICRXUWHIALHY DHWH

. O DNKVEQ\MIH WHHKR \WHS 6 GRIDUWHS ] BINMEL\KP WH. \ U\ VIBQLVRP \WHS | HIEDINGG) P DCDAMAHOAIMYK SRXQGVMAXY) \WHS WP HIDQGIP \KH8 QAMGS UIE
(P LUDAVQLKTP DOGWH7XUNMK LD DG IWUHERWY PXUHR VAKHS 6 GROU) RUILQDCADOSERWY SXERAY | RILIQPXAUMAH/DHWIQMAGLQORS 6 GRILYDAKH
BRI PXAUHA 0 RGHEY DXV DG CCEL O GHRP LCDMGLO! RILIQPXUBGAHY DHWIQMMELORS 6 GRIDW/XMQ) \WHH FOQIHUDMSUYOAY) DAKHEDDFHKHHAEDM
1 RQP RHBY DAHVDQGMCE QY GHRP LDME Q! RHIQPUHIAHY DHWIQMME DADM/R H FKOQHIQH I HAADAKHEMR \WHWIQLANRY $ YHIIHTXOWM® UDM/DHXHG
RMEQUMUYHHY/DIGH SHOHY 7 UIMMNRCEWE HOVOUMQ |URP WHXVHR QI HIHOA FKOQHUDMI URP SHURGWR SHIRG DUHLGFOGHG D/DFRP SRHR \KDUHKRTHY
HIXW DY $ FRX® XOAGRKM-UFRP SUKHOLYHBRW  7KH* URXS XVAVH AKOQHUWDM/IURP \WH1 % | RUIRIHIQPXUMA WIQMMRQSXERHY

&DWK DQG FDWK HTXLYDBOW

&DK DIEFDK HIXLYDBQWIUHIHHID FRP SUMHGR FDK DOGRHUBIQKLIK® ANXGLOMI HIVZ WK RUILGDOP DMIAMAVR \MUHHP RQMVRUGWDAKHEMR SXUAKDH &DK
DG DK HIMXLYDBQWLGFOGH Y HYHU-SXUFKDH DI UH-P HOVZ WD
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PDMIWR GWWID @ VDIGZ KHHWHFHAWMAR \WHFRXQMSDW IVEZ. Z KLFK DUHUHFRLGHG DAKHIP RXQIVDAZ KLEK \KHVHRXUMEY/Z HIHDFTXLUHG SOV DFRXHG
LQMIW

6 HRXUWHY UHYHIVHU-SXURKDWH DQG UHSXURKDHDI WH-P HOWV

$ UYHYHUBXUKDH DI UHP HAY DREQERNRQLOZ KIFK WH* URXS SXURKDHYI LCDQRLDCLQMKP HWI URP DVHIBU WSLFDD LQH FKOQIHIRUFDK DQGMP XGEZHRAO HOMYIQR
DQDIUHP HAR BAHIDKHVEP HRVKEWEQMITD WH\CP HI LD DO QWAKP HIMVR\KRHVHIBUI RUDQ P RXQAATXOOR WHFDK RURKHUFRQUGHDIRQH FKOQIHG SOV QMDD
1XAMUHCDM 6 HPXUMEY SXURKDVHGE XQEHUUHYHYH U SXUAKDVH DI UHHP HOW DUH CFFRXQIMG | RUDY FRODMIDT HG | LDGAQ) \WDQUIFNRQY GG DUH UHFRUGHE DARHFRQAERXOCCP RXQVRU
Z KIFK WHVHPXUMEY Z LOEHUARTS LFOXQQ) CFRHGLQAAAY LD DOIQWIKP HON SXUFKDHGE XQG-UUYHIHU-SXUFKDH DI UHHP HOWDUH UHFRG-GLQWHI LODGADOWDAP HOVDY
FDK SOAHGRQG-ERIWRTDADT HGE VHRXUMAY DG RO LHG DY FDW DG FDK HIXLYDBQN LOWHE RORIEDAGYDDFHEKHV

$ U-BXUKDHDI UHP HQAY DWIQUERMRQLOZ KIEK WWH* URXS VHIRY| LDGRLOCLQWKP HOWVR DQRMHUSDY WSLEDED LQH FKOQIHIRUFDK. DG MP XGBGHRAO HOMYIQR DD

DI UH-P HOMWR U-CFTXLUHWHVDP HRUVKEWEIQAIE \MHVEP HI LDGADCLONKP HOMI URP \WHEX\ HUI RUDQLP RXQAHNXTOR \WHFDK RURKHUFRQUGHDIRQH FKDQIHG SOV LQMMMNDN
DIXMUHGM 7 KHAHDI WP HIVDUHCFFRXQAMS | RUDYFRIDM.DD H5 | LDGRQ) WIQLRNRYY 7 KH* URXS UABEQ/\KHI LDGRLDCLQAKP HIMVRTE XQEHUU-SXUFKDH DI WP HQVDQG
FOW VWP DABEQ) VHRXUMIYLOWH& RORIEDAGYODEFHEKHHN 7 KHFRQUGHDNRQ UHRHYHG XQEHUU-SXUFKDVH DI UH-P HQVLY FIDAL LHG DAHPXUMEV BEXUADH

DI UH-P HOWRED) DR/ LOWH& RQRIEDAG YODFHE KHV

7KH* URXS HOMYLQR UYHYH U EXURDHDI BHP HON UHSXUAKDVH DI UHHP HOW \VHRXUMYY ERWRZ HG DOGVHRXUMEY GOGHE WEQLRNROAR. TP R RKHMLQIV CFTXUHVHRXUMEY
R GYHIIHDQGIURZ IWSURSUHEY WA SRUWRIR FRYHVKRIVERNRQY DOG\FMB RMHM-PXUMEY REQI DARQY VR CFFRP P RADMPXANRP HY GHHB/DOG\R | LCDGFHIWDXHV
SRR/ 7KH* URXS HOMY/LQR\KHHWEQ.LRANRQYLQ CFFRUEIFHZ LW QRUP DOP DNA/SUIRNFH 8 QEHMBELG\MP VI RUBSXUADHWIQIRNRY, \WHUHASIHOAR FRIDMDOKDY
\WH U KR VHTIRUUHSBE) HWH FRIDA DO \KEMAAR BMLQ.Q) HNXYDBQAHPUMEY ROVENBP HIAR \WHWIQCRNRD

5 FMMBPMG FDWK

5 FWMRMG FDWK FRQIMVR AWK DQGFDK HMXLYDBQAMKDATUHKHTS | RUVSHALLLE BD/RQY DG QRADYDIDEGH RULP P HADMXWH &HYBIQWXEMADUHVR \KH* URXS DUHREQI DAG R
KBV DG U XDNRY/P DOEDMGE \WHUSUP DY UHI XOWRYAR VI U DM ROVANDAGH FHMBQ PP HUFDK LOWHLQMBMVR SIRMANY FXMRP HUDKHV 5 BAMPRG FDK LV
P OGO BBUHHIMGE, PXMRP HUFDK DQGJIXOUION G-BRUW Z KIFK CUHUMMPRGLOXHE, \WH* URXS | RUP RIHWDQWUHHP RQMY

$ YOLOE®! | RINDBIVHRXUWH/

) LCDQRLOCDMAVFDAMIR Y] HGD/DYDMEG IRMIB! $) 6 DUHQRQ GHULYDAYHAKDADH HWHUGWI QDG Dv DYDUOE® | RUNDBIRUQRARDWI LHG DY D GUQ/DQGUHFHYEGY E
KHIS \R P DXV LOYHAR HOVRU F \MDAQ) VHRXAUMEY

* DOVDEEGRWHYIUIMEY | URP KDY HYLQI DUYDOHDHUHRI Q) HELQRMHUFRP SUHKHLYHLGFRP HIOGG CFRXP XOAWGLOWHS FRXP XOWGERKHUFRP SUKHOMYHBRW Z W WH

H FFBWROR RMHUWER WP SRUDY P SOLP HMBRWHY LOMIMFDBXDAGXMQ) \KHH I HRWHIQMMWP HMRG DOGI| RULIQH FKOQIHJIDQ/DOG AN/ DHUFRIQ] H3LOWH
&RORIDM6\BAP HOVR 2 SHDIRQ/DQG6\BAP HOVR 2 \WHUERP SUKHQUYH, FRPH : KHDWHLOMWE HVWAVSRHER RUYGHAMP LHSVR EHLP SDLHG WHPXP XDMYH
JOQRIBRWSUHRA® CFRXP XA LOWHLFRP XOMERM-UFRP SUHHMYH GW LGFRP HIVKHQ UL LHGWR QHANDD HEI0.0Q W RQLQYHR HOVDYDLOE®! | RADBILQWH
&RORIDM6\BAP HOVR 2 SHDIRQ/DG6\BM HOVR 2 WHUERP SUHKHLYH, GFRP H

7UDAQ) VHRXUMH/
) LCDQALOCDWHN DU FOWL LHG D/ADECQ) VHRXUAM/LL \KH | LCDGADCDAAMDY EHHD DFTXLUHG SUCHLSDD | RAMHSXUSRHR VHIQ) IWQWHG-DAMP
7WEQ) \HRXUMAY/ CUHWBMG DVOIUYDOH Z W00 JOQVRUIGRKH/DUMQ) RQUHP HDKUHP HOAHFRIQ] HELQUAYHH &KDQIHYLOI DUYDOHDHUBARIQ] HELQWHERQRICDMS

6VBMP HOVR 2 SHIDNRQ/DOG6\IAP HOVR 2 \WHUSRP SUHKHQUYH, FRP HDQGLFOGHELOHAI DQRQWDAQ) VFRXUMAY , QMIMAICHE DOG AVICHIGIGFRP HOHUHFRIQ] HGLQ
WH
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&RORIDM6\BAP HOVR 2 SHDIR)/DQG6\BAP HOVR 2 WHUERP SUHKHULYH, FRP HDQGLFOGHBLOLQMAMWGFRP HOQG RMHULGRP H WASHRMHD DFFRAQ) \R\KHWP V
R \WHFRQMPADQG Z KHOWH U KVWR UHFHYHWWHSD, P HIWDYEHHQHABEDKHG

, QYR HOVLO QRIFRQRIEDMS P DD H5 | XQB/ DUHCFFRXQIMG | RUDVD.UYDOHEDHE RQWHQHADAHAYDOHR WHIXQB/SIRIGHEE: \KHI XQGP DOHY/Z W JOQ/RUGRKAY
LFOG-GIQHN IQROWIEQ) VHRXUMIVLOWHE RORICDMS6\BAMP HOVR 2 SHIDIRQ/DQG6\BAP HOWVR 2 WHUERP SUHKHLYH, GFRP H

+ HG VR P DXUW VHRXUWH/

) [CDADCDAHNDUHFDMI LHGDVKHIS R P DMUNY  +70  Z KHOWH* URXS KDVARHSRVMMYHLQMMIE CELOU \R KRTSWHVHXUMAAR P DMUMY + 70 \FRXUMEVDHQRO
GHUYDAYHG-EWQKKP HOVWDADHP HDKXUHG DAZP RMY HGFRWAMQ) \KHH | HRYHIQMBP HARG GWDQ DIRZ DFHI R SHARGFUHAWIRWHY

, QRIWAFRP HRQ+ 70 VHRXUMAVLY UFRIQ] H3LOWHE RORICDAMGE\BAMP HOVR 2 SHDIRQ/DQG6\BAP HOVR 2 \WHUERP SUHKHLYH, GFRP HXMQ) \KHH | HRRYHLQMBW
P HKRG &KOQH/LOI QUYDOHDHQRABFRIQ] HELQWHFRQRIEDAG | LGDGADOMIM HIWVDYERY D/ARHLQMXT HIWFRMDXH/AR P HAAKHFUMMIDI RUKHIS R P DXUMNY
FOWL LFDARY + RZ HYHJ WHIDLUYDDHR +70  VHRXUMEYLY QVFRRHG LOWHGRMARWHFRORIEDMS | LDGADOABAP HOV

0 DEIHP HQNAXIP DAMVH SHAMG FUHEVWBRWHY/ DVOFK USRI GDMDQGUHFRGY/D0 LGFUDHRUGHRUHDHLQWHDIRZ DFHWURKIK  $ QB DQFHIRUH SHRAGFUHEWRKAY LOWKH
&RORIDM6\BAP HOVR 2 SHDIRQ/DG6\BAP HOVR 2 WHUERP SIHKHULYH, GFRP H 7 KHVHRXUMVCP R HG FRWEDVY LY CRAZ UMK GRZ QXQBMWARHVHRXUMY LV HWHU
\RGRUGHMP LGHS\R EHXQFRTDAMEG! %D+ 70 VHRXUMEY DHQRAP HDKUHGWR | CUYDOH XQUHD) H5 FKOQ) HYLO! DLUYDOHWWDADH XQUHIDME\R FUHEWINN DHQRY
WFRIQ] HELOHWHIGHAGRRP HRURKHUFRP SUKHQULYHLGRRP H

" HEWHRXUMHY DWXHS

" HEVHRXUMAY G DUHLQMIED UHFRIQ] HGDARHI QUYDOHR \WHFRQUGHDIRQUHFHYHG GWAUHR® DMIEXBEGIWDQLAMROFRIV 6XEVETXHM® [P RXQN GHDMHMBAG DN
P RW HGFRIMDQG D Gl HHFHEHE HHQ GYSURFHHB/ DG WHUHG-P SWRQ YOOHLY UHFRIQ] HSRYHMHSHIRGR WHERURZ LQIVXMQ) \WHH [ HRHLQMIMP HKRG |, | \WH

* LRXS SXUADHYIWRZ QG-EWWY WP RYHG I URP \WH& RQRIEDMGYDMFHE KHAV DG WHGL | HMPHEHE HHOWHFDW LI TP RXQAR WHOCELOW DG \WHFRQIGH DARQSOGLY
UFRIQ] HELQWH&RQRICDMG6\BAP HOVR 2 SHIDIRQVDQGE\BAP HOVR 2 \KHU&RP SUKHQUYH, FRP H

S RMIHAHY

7KH* URXS UFRB/GWFRQMIHFARVLL D 1QRIP DARQDYDDEGISUR MR MKXOGFHR WHFRQRICDMS | LODGFLOOWIIAP HONLQEFDMAKDAMY SURTEGIWDADQ DAHWOGEHD
LP SDUHG RUD QCELOM KOG EHHQLGRXUHS DARHEDMR WHFRQRIEDMS | LOOGADOWBAP HON DG E WHIP RXQIR GWFIQEHUDRIE®D HAWP DAG ,| RHRJERK FUMMIDIRJ
CFFUXOCDUH QRAP HAVBXVKHLHLY DABDWAD UHDREGI SRAELON WDAD G/ Z LAIRFFXU WH* URXS GRAYQRABHFRLG DQ LR RUDGRW FRQMIHR. EXVERAUEH/AWHFRQMIHR
DGSURMG/GHEIOZ KHYSRWEB! R \WHHMP DAG SRAMMDDRVRUDIHR QW , | DQHANP DMFDQIRAEHP DGH DVBIAP HYWR WD | AP DGH &RWVLGRAUHGZ WK

GHHEQ P DY DHH SHOHGDVIGRAUWG
0 DUIQGREQ EURH.DIHDQG RMHIUHHYCEGY

7KH* URXS HIDIHVIQWHPXUAMY | LCDQRLQ) WIQURNRQYZ W DG | RUPXWIP HIAKURXIK P DULQGRAQ) , QP DUIQGRAQ) WH* URXSVRXMRP HYERIRZ IXQB/IURP \KH* URXS
RUVHDHRXUMEKHPMRP HUGRAY QRARZ QLI QWAKHYDOHR WHUTXOM QI VFRXUMEVKHBLOPMEG B\ WH* URXS 8 QGHUWHHDIBHP HOV WH* URXS LVSHIP KGR \VHID
RUU BB HVHRXUMAY UFHYHE DV FRTIDADD) XUWHIP RUH \WHFRQAMIFWOCDUDQ) HP HONHWEEDWK \WDAIH* URXS FOQXVH\WH SOGIHE FRIDALDCE. \WH WP HY/I RUU-EXURKDH
DIUHP HOARSHIDNRYY \HRXUMEY BRECQ) WEQLRNRQ/RUGHIVHY \R RKHUFRXQM DM R FRYHKRVER MR/

0 DJIQGRAQ ERHDIHDGRMHUHFHYIEGYFRP SUVHP DJLQGRAQ) UFHYTEGY BFHYTEGVIURP \MBFRP P XQFDNRQVHYLFH/ EUR\HIDIHFRP P IMWRQVOQGRAHU
UHFHYCEGY UADAG\R WHVHRXUMIEY ELRNH I H EDONGQ) DOG\MBFRP P XQFDIRD
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CRIYW R WH* URXS $ WQUWICHRIQURY P DUIQGRAQ) ERHDIHDGRM-UBHFHYIEGY DHWBARIQ] HEDADUYDOH 6XEVHIXHMD P DUIQGLEQ) ERHDIHDGRAH
UHRH.YDEGY DUHFDUHG DAVRWCHAR D DEBZ DQFHI RUPBEVRIHY

) RUERK LOAYLGXDODG LOAMMMRDCEURNH LI HPXWHP HY WH* URXS P D HMULQR CLDQIHP HOWI ROVHRXUMEY LQDGAQ) WEQIRMRQY/LQUASHRANR | LDGADOONKP HOVKHE
Bl WH* URXS RQEHKDD R \WHPXWRP HURUP D XVH\KFK | LDGADCLOMKP HONI RUWRZ QEFFRXQNRUMWHIFFRXQAR DCRMHUPXMEP HJ 7 KH* URXS P OQELQVRP QEXVEURHIIH
CFFRXQVI RUFHVBQLOAMANR CCEURNH.ID HPXAKRP HY 1QZ KIFK WEQLRIRQVR \KHXQGHBLQ) HXMRP HYR \VKFK LOXMMRIDORXWRP HY DUHARP ELGHGLQDMQIGIRP QEXV
CFFRXQIZ LW RXUWKLLG SNV ELRNHUS VQRMG CERYH WWH* URXS P D XVHWHDWHIVZ MQWHRP QEXV CFFRXQMR LADGFH BIG SURVIGH FHAVWRUSIRYVICHG-EWIGDGAQ) RU
RKHZ WVHXVH DG AUHVWHRG-URUP DOGHUR DAVHVI RUILCDGALQ) R RMFUPXABP HYR RXY

SXVIRP HY BTGP DULQGYHY DG HABEDKHE FUHEVP IWDHP RARHGFROMDERAO B\ \KH* URXSVUMIP DIIHP HOVAEH  3XOXCQAR\KH* URXSVSRIR PP HYDUH
UTXLHG VR G-SRIMIGANR DOFRAM DCRUUHSFHSRMR)Y Z KHOQHHARDY R DYRGANXEMROR \WHUSRIMRYY

" HHFRIQUWROR [ LQDGADCDIHN
$ LCQDCADCDAAWRU Z KHHDSSIFEGIDSOWR DILGDCADCDAANRUDSOWR DIURXS R VP LOUILQDGADCDAHN VGHHFRIQ] H5Z KHIHDOR \WHI RTBRZ 1) ARQAWRQ/DLUHP HAY

$ 7KHWDQHUWHG! LDORDCDAHNVKDYHEHHD VRIS URP WH* URXS  SXVBLHXP SWHD EH RIGWWHUIAK R \WH* URXS DOGLIWRBHARLY HYHDLQEDONXSW RURKHU
WHRHYHIKLS

$ 7KHWDQHHHKDYWKWAR SBEIHRUH AKOQHI LGOGADCDAHN
T 7KH* URXS RUWDIHVGR GRAP DQEBIQH | HRRYHFRQURCRYHMHWIW HUHG | LDIROCDMANVR LG SDMY BHH LFDOQM AV UHIDAGVR WRVHWEQU HUHE DAHN

T KHIHWH* URXS KDVQRWP HAKH DAANEHHRRI QUMIRQ FRQAWRQV CERYH IWARQIH\R UHFRIQ] HWH DWHAR\WWHH WAR IWFRQIMXQ) LOYROYHP HQWV
, P SOULP HOAR B @vHG DWHNV

, QUFFREDCFHZ LW \WHICFFRXQIMY) JXLEDGFHI RAWHLP SOILP HOMRUGVSRICR (R @YHSDAAN \WWH* URXS SHIRGFDED HYDOOM/ARHFDL 1Q) YOOHR (Y QYHGDAHMREH
KHIB DQG XVHG Z KHQHYHON DG ALLURXP WBGFHYZ DUDQAKAK DUAYLEZ. 7 KHFDLW 1Q) YDOHR DAY @YHS DAAAYFRMGHIGLP SOUHEZ KHWKHI DUYDOHI URP \KFK DAHANV GW
WOQIWFDLWY LQ) YDOH , QWDAHYHIAVD BWLY UHFRIQ] HSEDHERQWHIP RXQAB. Z KIFK WHFDUWN L) YOOHH FHHB/\KHI DUYDOHR WHEQ QYHGDXHA) DUYDOHLY

GHAP LGHESUP DUO® XMQ) WHDQIASDAGFDK | BZ VAVFRXQME DADUDMFRP P HIXUDMZ W \KHUM LOYRYHS / RVHVRO®RQY OYHEDAHMREHQVERFGR DHGEMP IGHELQ
DMP L@UP DQQHU H A-SWKDAVCIUYDOHY DHUHGEHE| RAKHFRIR GASRDD' XU WHI VDO, HOUHQEHG0 DK DG WH* RS AGQRMHFRED) ADCJH/IRI
LP SDLP HQAR (R QYHGDAHV

, P SOLP HOAR JIRRZ L@

* RREZ L@V DIFFDMG\R USRI XQW Z KIFK DUHLGHONLHG D/AKHRSH.DMY \HIP HOVRURGHGYHCEHBZ. RSHDY \HIP HOMKDAIHHDAMV-SOUDMI LDGADOQ RP DR
UIXOD BYLHZ HGB P DEIHP QA7 KHDAMIGP HOMR JRREZ LODR U-ER WD) XQWOTRZ VI RAHDAMP HWR SRAQIIOP SOUP HYADAKHDSSURSUDMGYHY WMQ\KH
RUOQ] DIRY

7KH* URXS KDVIGHQILHG IWUHBRMY XQWEDHGRQIWRL Q] DARICDOG RSHDIRDOMKRMUH Dv/Z HID/WHGYHIDAZ KIFK LQMEDO LOGADAQ RP DARQLY UYL HGE
P DQOIHP HQARP DNHVRDAILE G-AMRQY : HKDYHWHIRTBZ LQJ BERW) XQW YONGQ) , QXUDIFH YARHDIHOG2 \WHUS GHEIGGGAAUSIROR WHHUBRID) XQWILY
SIRMIGGLO 3RGENVDGEHAH 1O WP 9MCHN

* RREZ QKDY EHHQ DEFFDAMG\R HIFK USRI XQUWEDHGRQUWUHIMYHI DUYDOHDAKHWP HR CFDXOMMNRORMI QU LFDQAIIHIQ) HYHQWV 7 KHI QUYDOHOGBFDARQR JRRE 1O
VR USRI XQWILYSHIRGFDED WDXAXHGAR HXUHDRI QP HYZ W \RH* URXSVHYRYLQ) RUI D] DARDOWMKAMUHDOG RSHIMRIOA. QP IRV
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7KH* URXS FROGENLP SOUP HYAMANY RQDQDUOCEDLYRUZ KHHYHULQRFDRYR SRAQIIOP SOUP HOAUMA 7 KHLP SDILP HYWRMAY LQYRYHYFRP SOUQ) \KHFDUW LY
P RXQMR HIFK USRI XQUWAFOGQ) LWIDKRFDAMGIRREZ LAWK W CLUYDDH |, | WHFDW LQJ TP RXQAY FHHB/\KHI UYDOH CQLP SOUP HWBRWLYVUBFRIQ] HG

) XOWHUGHEY I DAEQ) WHP FDXUP HUWR JRREZ LOLP SOUP HDQG\WHUAKOVR 1P SDLP YWV RUHTFK UHERMY XQWAHSIRYIGHGEHBZ

7KH* URXS QVFBRHVLQ RIP DARQCERXVMHU-SRIN) XQW \KHFDW LQ) P RXQVR JRREZ LQDTRDAGWR HIFK W-ER W) XQUWOQGWHLP SOUP HWRMYWHFRIQ] HG 7KH
DEFFDIRQR JRRE LR BERIY XQWHIKUA/DI REXVHGHYDDDMRQR HIFK XQW/I LQDGADOSHIRP DOFHDQG | DO WHLGHQIIFDIROR SRMQIOP SOLP HQMAKDRQ)
WHWDQ.SOHR DOGUHITELONV R \WHERP SI) VI LCDADOWERWY

$VR 0 DWK DG JRREZIOHREGIQWH* IRXSVERQRIDAMYODFHEKHMRNDG oG UASHRIYHD 7 KH* URXS SHURWP VOQLP SOWP HW
UVLHZ DABDWDQQCED XQBWIQRFDAYR [P SOLP HOM WWAQIQMIP SHIRGY 7 KHHMY FRP SOUA/WHI CLUYDOHR DUSRYGI XQUZ W IWFDLY 1) TP RXQAT KHIRRE LGD
LP SDLP HQNKDLIHLYBHFRIQ] H5 1 RAWHIP RXQAB. Z KIFK \WHUHBRMN) XQW/FDUY QI TP RXQAY AHHB/IWI DLUYDOH QP WMG\RWHRBCEP RXQMR JRRE LODIRFDAMG\R WDV
UHBRMY XQW, | | CLUYDOHH AHHB/ARHFDW LQ) TP RXQAMCRLP SOULP HOW/UHFRIG-G

7KHJIRREZ LOYDOHDD DK LFUDHEFRP SDBGWRO DK SUP DUO D/DUAXOR WHIFTXMURQR LQMMND) UHERP &BXG+REQ IRPHO
$VIMD URXS/ VB UHIP H3RQ- DM B ) WHERP 7HDFRP DQGWHHIHAWR | RULIQPXUMEA WIRMIRY ( [ FOGQ) \WHLP STAMR CFIXAMMROR ) UHERP &®XG
+REQ JRRZ LOGFUDHEGHWHIBIR &RP X/ / 3

7 KHAKDQHYLQWHFDUW LQJ TP RQMR JRREZ LG RAWH\ HIWHIGHG0 DK DQG0 DK ZHHD/IRBZV

%RNHUDJH %DQN ,QVXUDQFH 2WKHU 7TRWDO

*RRGZLOO JURVV
%»DODQFH FX RI 0DU

JRUHLJQ FXUUHQHAYWHQRY ODWLRQ GLI

$FTXLUHG 2 2 2
%»DODQFH X Rl 0DU

JRUHLJQ FXUUHQAHWHOQRW ODWLRQ GLI

:ULWHGRH WR WKH VDOH 2 2 2
$SFTXLUHG 2 2 2
%»DODQFH FX Rl 0DU

$FFXPXODWHG LPSDLUPHQW

%DODQFH BFX RI ODU 2 2 2 2 2
,PSDLUPHQW H[SHQVH 2 2 2 2 2
%DODQFH BFX RI ODU 2 2 2 2 2
,PSDLUPHQW H[SHQVH 2 2 2 2 2
%DODQFH BFX RI ODU 2 2 2 2 2

*RRGZLOO QHW RI LPSDLUPHQW
%DODQFH BFX RI ODU
%DODQFH BFX RI ODU
%DODQFH X RI ODU
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YXMQHNFRP ELQDARQYDQG CFTXMMWRQY

$ FDAMRVR BXMCHAY/QRXQEHUFRP P ROFRQURCIUHDFFRXQAG RUXMCQJ \KHIFTXMMRQP HARG 7 KHFRQIGHDMRQWIO! HIHGLQDEXMGHNFRP ELCDIRQLYP HDXUHGDV

I UYDOH Z KLFK LV FOBXOAMGDARHVKP R \KHIFTXMMRQ GOMI DUYDOH/R \WHDXAVWIQIHIBFGE \WH* URS CELOMVIGRXUBGE. WH* IRXS\RWKHIRUP HURZ GHYR \KH
CFTXUHHDQGWHHTXW LOMIVIKHG B, WH* URKS LQH FKDQIHI RUFRQURCR \KHIFTXUHH $ FTXMMRQ UHIMWG FRUWDHIHHDD BFRIQ] H3LQSUR IMRUGRW DVLGRXUHEX? KH
DAV DG ACELOMY DFTXUG HUHFRIQ] H5 Z WKW FHISEQH AHBNRQ/AKFK DY GH HI-GAE HY DAKHUI DUYDOHY DAKHIFDXOMNRO M

YHMCHNFRP BELCDIRQYXQE-UFRP P RQFRQURCIUH CFFRXQMG | RUXQEHAWHSRRIQ) R LQMIVP HARGZ KIEK LOYRYHYFRP BLQQ) WHI LCDGADONBAP HOVR WHOFTXWGQ) DG
CFTXUGHQMA/DVLL \WH KOGEHHFRP B.QHG 1 URP WHEHILGRQ) R \WHFRP P ROFRQIROUHIMRQKLS 7 KHDWHNVDQG ACELMMNY DUHARP EGHGRODAOW RYHUEDLVDGQRN
WABMG\R LWI DUYDOHY 7 KLY DSSURDFK UMDXLHG\RH* URXS R UHFDWAAN FRQRTCDMG | LDQRLOOWBIA HWAR UH GRARHDAVHV (DR O DQGRSHDMRQ/R \WHIFTXUHGHOMY/
VHWHEHLQQQ) R \WHHUHWWARP SOUDIYHSHIRG

, GFRP HW HY/

7KH* URXS UFRIQ] H/GH HWG\E] QLRI DG DAHVEDHG RQWH L HMGAHEHE HHOWHI LCDGRLDONBA HQVDQGWY EDUVR DAHVDQGACELONYXMQ) \WHHIPAG\Y DAY
LQH | HAWRUWH\ HDULQZ KIFK \WHGQL I HHIAHVDUHH SHRMGAR UYHYH 7 KHP HDXUP HOAR GH HWMG\Y DRHVLYUWGES UL GFHAOY B \WHIP RQMWR D) \§ EHHIWAKDV
EDHGRQDYOMEGIHMGHFH DIH@RM SHRM\REHUDT HG

SXUHQNCGFRP H\E H SHOAHVDHSURVGHG | RIQOFFREIFHZ W WHOY VR \WHUHBYDOA LQ) DAKRUMEY $ VSOWR WHSURFHWR SUHSDUCY | LQDCADONTAP HONV WH* URXS
LVUHTXLLHG\R HAP DMIWLGFRP H\E] HY/LOHTFK R \WHIMUVGIRIRQYLQZ KLFK IWRSHIDMY 7 KH* URXS CRFRXQIVI RULGFRRP HVY HYXMQ) \WHDWHADQG ACELON DSSURCFK. 8 QEHAKLY
P HARG GH HIWGLGARP H\B H/DUHUWHFARIQ] HGI R FRQHTXHEHVLO!N XU\ HOYEDHGRQGI | HMFHEHE HOWHW] EDAVR DAHNVDQG ACELMMNY OOGWHUUBR WG

P RXQNLOQWWH | LCDRDOWEM HQWDAIFK\ HIUHIGDQGW QWAL IRZ 0GB/ ' HHIHG\E DAV OQGE CCEONYDHP HDKUHGXUQ) HIRMG\E UDM/DSSTECEG RUKH

QLI HHFH/WDAUHH SHAMG\RDH HANE] CEGILGRRP H

7KH* URXS UFRG/XQAHEOW SRIMRYVIQDFREIFHZ INS 68 ROWHEDIVR DVER VWS SURHWIQZ KIFK  \KH* URXS GHMIP LGHYZ KHKHUMWA/P RUHENHD WOQQRW
WDARH\E SRRV Z LOEH\KMEEGHS ROWHEDUYR \KHWAKQFDOP HIWR \WHSRIMRQDXG | RUKRVHVE SRUMRQAKDAP HAAKHP RUH ONHD \WWDQ QRABFRIQURD
WUAKRTS \WH* URXS UHFRIQ] HAKHOUI AP RXQAR \Bf EHHIWKDMP RHWDD  SHFHOANINHD \R EHUDT) HEXSROXAP DMVHNBP HZ W WHUHDAG\E DARRINY

7KH* URXS Z | @IFOCHIQMINIGG LQHVOUMEQ) 1URP WHXQGHSD P HR LFRP H] HVLQWHSURYIMRQI RUGFRP H\BF HY/ UL DOMASDAMG $ VR 0 DK 0% WH
* IRXS KOG QR CFRUGHG LQRMAARU LGHY UHDAMGVR XGRHMIOW] SRUMRQY/
7KH* GEDQQEQIERY RZ 7O HG,GRPH * /7, SIRIMRQ/R WH7L] &XWDQG-REVS PABIXLHWH* URKS WRIGFOGHIQIWS 6 LGFRP HVY UMD RILIQ\XEMADY

HILQQIVIOH AHWR DQDIBZ CEGIUMQROWHI RHIQWKEMGDY VABILEBIDAHN 7KH* URXS KD/SUAHOAMG\HGH HIMG\] P SCFWR * ./ 7, \f LOIWFRQRICDAG! LQDGRDD
B HOVDVR 0 DK oG

31U
JQ2RAREH)  \WH, FOMYH) UIP HZ RN FMIEEDKHGE P HPEHYR WH2 (&' DOGWH*  FRXQUHY ULTRKHEDQDIUHHP HOARQD7Z R 3LAIUGROMRQWR D KH
FKOGBQIHVOIMGQ) 1URP \WHAJLEDDNROR WHHRERP\ 31600 DOG3LAU  7KH, FOMYH) WP HZ RINEUQI\RIHKHURHU  FRXQUHVDGMUMVGRIRYY LFOGQ)
. O DNKED

310U \SAILEDD \BJHNO 1 ( VZ MW DQOOFRORIDAGUHIHR  PLARQ(85 RUPRWM 20 1( JURSV  IRUIQ \ER\ HWZ MMOQWHOWY USRI \ DY DP LQJ
RHQXUHDP LQP XP JEEDCH | HAMHVE WDM (75 R

7KH3LAMU7Z RKGVIHHID IPSRHD  PLQP XP HIFANHW DM GHAMP LGHSRQDMUMVGRANRGDCEDAY \WWURXIK DQLGFRP HIGFOMRQUK® 2,,5°  DQXQEHI H3SIR W
@1 28735 DUGRUDDOMIHGGERP HAFP LGP XP WS XS\ 34' 077" G-BHIEQ ROWHEI MDNRQHIPMGIQHFK UBYDOAMUMARIRY $ VR 0 DK 31aU
7Z RGINMDIROKDYEHHIPMLQFHVEQMUMVARIRQ/LQZ KIFK WH* URXS RSHIDM/ L(FOGQ * HP DD \WHS QWG. LQIGRP



CERIR &ROMWV

)5((' 20 +2/' ,1* &253

127(672 $8' ,7(" &2162/, $7(' ),1$1&,$/ 67$7(0 (1760 $58&+
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7+ U\ H &\ SXVOQG\WHE QUGS WE ( P LUDAV 7KH8 QUGS WTE ( P LUDAVKDYLP SBP HIMSDGRP HAF P LGP XP RS XS\ EXVKDVGRAP SBP HOMEDD, ,5

TKH2 (&' KDVIMKHEWIQMNRDOW HKDLERXUX BV LQMIGHG\R BHEAHIQUICFRP SIDFHEXUEHV RUQVFRSHIURXSV 8 QGHAWHXSEDMG2 (&' IXEDIFHIMKHGLQ- DO

WHWDQAMRICFRXQY Bl FRXQUY UHSRAY VO HKDLUERXULY DYDIDE®H RUI MO HWEHILQQRQ) RQRBHRH HHPBHU EXVWRWRUIMVADO, HIWHIEQ) DM
-XCH \KEVMRAR P HAMY \WHCSSTFCEGI BN HOV YDHGROWH* URKSTVDMAKP HOWR \WHIMVADD, HOUHIGHS0 DK WH* URG H SHRVWDNAHMELO

MUMVGRIRQ/P D TXON |RIRHRUP RUAR WHWDQMRDOD HKDERXAMAN + RZ HYHU . [ DNKWBQDQGE SXVAGQRANDT | RAKHWIQLARDOW) HKOLERXUEDHG ROWH

* URXSIVSUHIP LD DRHXP HQV

2Q-AY WH2 (&' UHBDHGWHBLGHE BLGHSIMNDIH Z KIEK LGFOXGH/DBLGHE. 61GH60 H-+ DIERXUI RUP XAMDAR DCHIMBUMAJ URKSVZ KRHXAIP DM SOHNQMY
VEFDMLQDMUMGRIRDZ IW D4 XD LHG6LGH B 6LGHS HIIP H 7KH2 (& &HQAIS HFRGOAVMHS QWGEE\BIMYD/DIMUMVGRNRDZ W D4 XOU HG6IGHE. 61GHS5 HILP HIRU
1L\FDO, HOWFRP P HIAQ) RORUDM- DOOY YHFDAHWH* URXSTVS QP DM3DUHIA QY LV GFDAGLOWHS QWEEVBMY Z KIFK LVOXMGE WH2 (&' D/DMUMGRIRD
Z WK DQ( WILEBIBIGHE 6LGHS HILP H WH* URXS LVHIILEGIVR HBRAKRHBLGH B\ 61GH601 H-+ DUERXUI RUIMVADD, HOWFRP P HAQ) RQRUDMU-COAY $FFREQO® \WH

* URXS H SHAMR OSSO WAL HKDUERXUBHILGRCQY Z W LW VADD, HOUFRP P HAQ) $ SUO \XEMFVYR \WH CSSTFDEG HBRNRQ DQG UHSRUNY NP HON © - KHUHYDIEO
HBRAG WHGLGHE 6LGHE0H+ DERXUIHGHIDI GHP VRS XS\ WREH] HRIRUSXISRH/R WH,,5 D58 735 7 KHVD HKIUERXUGRYQRAZSSD R4 0 77VDGERVERW

O HAWINADO, HOWARP P HAQ) BH RUH- DO

,QWLVUHIOG 6IGHE 61GHE0 H+ DERUGRVQRAZESD \R4 ' 0 77VDQGERVGRADH HAVMRH* URKSIVIVADO HIUHIGHS0 DK 7KH* URXS Z LFRQMXHR HYDOOM
\WHLP SSAMR 3LADU7Z RIRUXMHSHIRGY LGFOGQ) DO H SRKUHXQEHMA ' 0 77 WXV DQGCSSIFTEGH LR DYG USRI REQIDIRYY

7 DOMMRCDO6 0 H-+ DLERUS XGV

7RUHGFHIQWIORRP SIDGFHEXUGHYY WH2 (&' [QURGEHE7 QMRS 0 H+ DERUE XBV $QH $ \WWHS GP LQWWDIYH* XGIXFH ' H DSSIFCE® | RUIVADO HOLY
EHILQQ) RQRUEHRH' HH B BRI XCH $ MUMGRMREIOO HKOERIYP HM RHR \WHIRTBZ LQ) \MIWMDIVI LHG

f ' HO 1QP V7R -XINGRNRDOMWHDH (85  PIARQDGIWRIW RW YHRH7O (85 PIARY

T 6P SUIHE( 75 7HME 61P SUIHGFRYHIG\N HY- 3%7 !

T 5RAUMH3URIW7HIAL 3% * URMCHSUR IWEDHG ROWHE XEWBGRH YDHS, FRP H( [ FOMRQ 6%( IRP XD
YDHGR)) < UKV DAHXP HVLQAFDMWDAIIMUNGRNRQ/H FHBW [ DNKWERDOGE SXVTXOT | RUDABDARHR \WH\D HKDUER WMV
BICHE 61GH$ GP LQVDAYH* XLADFH

2 Q-m@Y WH2 (& UHBDHGWHGIGHE GLGHSIANDIH Z KIFK SURMGH/UHIH |URP WHBLADU7Z R, ,5 DQG8 735 |RUP XQMDIRIDOIURXSVZ KRHXGP DAMSDHON
HOMY LV GFDMGLODMUMVGRIROZ W D4 XOO HGELGH B 6LGHUHILP H |RUIMAIO HOWEHILQRQ) RQRUDI\MU- DO 2(& P DMIDYIMKHGLO- DD |GEFDM
\KDAKHS QMG 6\BM/LVVWDAG DV/OQ( QIEBIBIGHE 6LGHUHILP HMUMGRIRY * LYHQWDA URXSTY XGNP DM SCUHQNHIMY LV EFDMGLQWHS QUMGE\IAY \WH* URXS P D CFFHW
WLVUHIH | RARRVHI VDO, FOWLH WS XS B \VKRXGS QRAUMVHXQEHH, ,5 RUS 735 | RUWHFROMYMHWQNNAY | RUIMVADO HOWFRYHBGE \WHHBRIRD 7 KLYUHIH GRAVGRW
0SS0 \R4' 0 77VOEGEGERY QR HFWLMADO HWBIIQRQ) EHRM-DOOY

&ROMMNZ WKLY DONRXIK . [ DNKWERKDGQRAY HMIRAMG 3LADU7Z R GIMDNRQDOGS | EHNMED $ | HEDNIQDGES WP HIDKDGQRA HAP DEHD SXEQF HIRW HW

DORXGHP HWMBZ B} HG HIMA/LOWRHMUMGFIROAKRXGE RAVVUDM, .5 RUS 735 H SRUKUHIRAWH* URXS LORMHUMUMARRQY| RUIVADO, HOWLQZ KL WH* URXS XD LY
IRUDQGHBRVWWHGLGH B 6LGH60H+ DEERXUS FFREQIO GZ I HLGFRP HIQ. [ DNKWERMWKRXTS QRAEHU-DERFDMG XQE-US 735 \RIMUMARNR/AKAK DV&\ SV * HIP Q)
WHS QWG. LQIGRP RU7+ UNY HIRUKRI VD0, HDW $ Q- SRAQIICH SRKUHRA " 0 77VZ RXGBUP DOXT HAWG
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) D9 DOH

) CLUYDOHMKHSUFH\WDAZ RXGS EHUHFHYHE\R VHIDQ DAHARUSIG\RWEQM HUD ACELON LQDQR.GH® WIQRNRQEHE HH)P DUNANBDMASOQNDAKHP FDKUHP HYWEDM 7KH

| CLUYDOHP HDKUHP HOM EDHS ROWH SUAKP SINRQWWDARHWDOLRANROVR VHIDRH DAHNRUME HAWH COEL DN BN/ STFHHWHULQWH SUGR.SOCP DUNHVRUMH DAHAR IICELON
RUQWHIEVHIFHR DSUGHSOCP DINAMOQWWHP RIADGYDQAIHRXVP DUNHNVRARHDXAHNRUGCELQN ) DLUYDOHMKHPXUHNEG SUFHI R LCDGFLDCDXAN FXUHADAN SUFHIRU

I LDGADOICE WA/ COGWHDYHDIHR - FXUHNELG DG DN SUFHVZ KHOWH* URXS LVERK LOVKRIWIQGERY SRMNRQY| RAWH I LADCADOLOMKP HAS | LDGRLDCLOANKP HWY

U DEHE DV TXRAMGLQDQCRARYHP DU TXRMG SUFHYDUHUDA® DIGUHIXOLD DYDIOEGH URP DQH FKDQIHRURKHULOMMNRQ DG WRHSUFH U BIAHNRXMOCDOG W XTLD

RAPXULQY P DNMHMEQLRMRYRQDQDP VORI EDAY
| FDW/

7TKH* IRSIRZ V$68 1R / HDHY 7TRIF XSRQOGRSWROR! $6& \KH* URXS HBRMG CRAR UHFRIQ] HEDWHYZ WKMP VR RGH\ HIURUGBW RQWH EDDIFH
\KHWV

2 SHDMY GDHDIHVDGFRIASREQ GDHITEONYZ HHUFRIQ] HSROWH&RP SDQ VE&RQRIDAGYODEFHEKHN SHHARLRM  / FDH/ RWHFRQRIEDM
I LCDGADOWEAP HVI RUDGAWRDOGVFERVXUH DG LI QU LEFDQAFFRXQIY) SRIFHYDH HAMY BDHY

) If HEDXHW

) 1 H5 DAFVCUHFOWIHG DAFRIWCHAR DR XOMS G-SUHADIRY 0 DQMIDFH UBOLY OGP LRI DY OHH SHOHGDVIGRXUWHG ' HBUHALDINRQLYFRP SXAGXMQY) WH
LI KWICHP HNRG RYHARHHWMP DG XVH XODYH/R \KHDXAN Z KLFK UDQIHERE HOWUHDGGM] W 1 LYH\ HOLY

, QUKUDGRHFROADPADWHN DG QDELDARY

7KH* URXSVIQXUIGFHRSHDIRY, FRIGRMWUIRIK ) UHERP ) LDGFH/ LIH-6& ) UHERP / IH  OQG) UHERP ) LDOFH, QXUIDFH-68 ) UWHERP ,QKUIDGFH  Z UMERK
RY GAUDRQ DTG KRWGUDNROLOKDFHFRQUEFWD/GHIQGIO$ 68 ((11HRMHI RUDQQKDOSHIRGY/EHILQRQ) $ SUO WH* URXS DEROMGS 68 "7,
XMQ) \WHP RALLHG BRSHRYHWIQMRQP HARGZ W DWIQANROE@MR $ SUO Z KIFK O HRAG\RHP HDKUHP HVWIG SUMHRBINROR (R GADMRQFRERV

» QUXUDQRH DG IHOXUDQRHUIHHYDEDH

, QXUDCFH UFHYCEGILY BHFRIQ] H5Z KHOWH FROAEPWARP HYLQR | RUFH QG P HDWUHG RQLQWICUHARI QUMRQ DARHI LUYDOHR \WHFRQUGHDIRQ UHFHYDE®! 5 HOKUDGRH
UHRHYTEGILYVUFRIQ] H5Z KHODIURWSD, P HOAY CFRUXHG | RUZ KUK WHHLY BHQUAKUDGFHFRYHIIH 6XBVHNXHAR LQWIOUHFRIQMRD 00 LOXUDGFH DG UHQKUIGFHUHFHYCEGBILY
P HDXUGDWFRWHAR D) DIBZ DFHI RULP SOULP HNRWEHY

" HHLHGDFTXMANRQ FRW

" HHUHGOFDAMNROFRWV ' $& DHFRP P LWRQ/ SUHP LXP \Bf HY DQGRKMHULGRUP HQBDARAVRIVR FROMPATFTXMURQ\WDAHXVAUHA® |URP DQGUHHWHMOR \WH
FRUFMEQLRIR)V DOGZ RXG RAKDYHEHHDLGRAGE. \WH* URXS KDGWHFRQMFMBQLRNRQ YV QRARFPXG 7 KHGH HIHG TP RXQVOHUFRGHGD/OODAAZ KO

, QXUDGFH FROAPADAHNV RQ\WHEDIFH\KHANDQG P RMY HG\R H SHOHLODM AP DIF P DQQHU

) RUBRQ GAUDMRQFREFW HIHRRYHZ WWHDERSWROR /* 7, $ & LVIP RW HGRQDFRQAIQABYHCEDAY RHMHH SHRAGFRQMPAMP JURXSHGE IMKH\ HOIUFRKRIWQ
CFFRUDAHZ WS 6& $ DVIPHGGR /' 7, ' $& ROBY GADMRQFROMPNVLY RAMEMANR P SOLLP HYMAMY RUGW BFRIQURQDMAP HOWGE * 7, )RJ
KRWGADNRQFRQMRN $ & FRQMMHAR EHIP RWY HERYHAHH | HAMHSHIRGR \WHUHDAWGLOXUIDGRHSRIFALHY

" $& [P RMY DNRQI RUERN (R GADIRO DG VKRWGXUDNRQFRQMFWLY BFRIQ] HEZ WLQ) HHDQGFRP P MIRQH SHOH

» QIXUDQFHDQG LHQUKUDQRHSD, CEG
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30 CEGVRQLQKXUIFHEMQHN FRP SUMADGYDERHVUHFHYHG TP RXQVSD CEGWRIQXUG FOIP VOGGSUP LXP UHXQGSD, CEG! DGLP RXQVSD CEGWR DIHQNOGGEIRHY DG
DOYDGRH/UHFHYHG I URP LQUKUH Y/ DG HQMUAY

3D CEBVRQUHQKIFHEMGHNFRP SUNHGHAZP RXQNVSD: CEGIVR QKUY $ P RXQIVSD! CEGIVR UHQMXUHY LGFOGHAHEHE UHQMXUIDFHSUP LXP V DRKP HESWHP LXP U XQB/
DQGROEP VRQDWKP HGUHQMUDGRH , QXUDGRH DG UHQKUDGFHSD) CEGIDUHIFFRXQAG | RUDAP RMY HEFRW

7KH* URXS HOMY/LQR UHQMUDFHDUDQIHP HOVLOWHRGQY FRAHR IWIQKUIGRHRSHDIRYY KRZ HYHU UHQUMUDGRH CRRYWY Z DV GRALI QU LEDQARWH* URXSIVFRQRIEDAG
I LCDGADOWBAP HOVI RAWHSHIRG/SUAHAG 5 HOXUIGFHGRYQRAHIHYHWWH* URXS R IWSUP DY REQIDNRQVR SRIF KRTHY $ P RQNUHFRYHIEG URP UHQAUAY DA
WFRIQ] H5DVUHQAKUDGRH UHAHYTEGY RUHOQKUIGFHDAHN DY/ CESOFE® 05 DUHHYDOOAS | RUFRIABELMN

&HEGUHOQMUIDFHERVQRAMIHYHWH* URXS R IWSUIP DY REQ DARQWRY SRIA KRGEHY DOGWH* URXS UHP DLQVADEGIVR SRIA KREHWAR\KHH \WOAKDAIQ QXU ONR

P HANAV RED) DR/ XQEHMH UHDMG BHQAXUIDGFHDI WP HOV $ VR 0 DK WH* URXS GG QRMDYHDWIQULFDQVRGAHQMDMRQR FUHAWINZ W DD LQEYIGDD
WHQXUHURIIURXS R BHQUUHY BHIWGAR UHOQMIFHUHFRYHIEGY SUEAGUHQKIFHSUP XP VRIHQKHNKOHR LOMXDFHURHYHY

8 QHOUQHESUP IXP IRHYHDQGF@IP V

8 QGOUHESUP LXP LVGHMP IGHSE, WHP HKRGR SURSRWRD! RUHIFK FRQMPADY\KHSURGANR WHLQKUIDGFHSUHP X XQEHAMHFROMPWRAKHDARR \WHH SILDNROR \KH
LQXUIDFHRYH 1Q@ V \RWHEDDGFHWKHAEDM 1OV [URP \WHEMZ KHQFRQMIFWVRP HIQR | RIFHXQIDKHHIGR \WHLQXUDGFHARYHIDIH 7 KHUHQXUH M WKDHLIQWH
XGHOGHESUP XP UAHYHLY FOBX MG VFEDDAMD | RUHDFK LOKUIDGRH UHQMUDGFH FROMPAICGLY GHMP LGHE DAWHUDIR R WHIQXIDGFHSUHP LXP . XQEHMHUHQXUDGHH
FRUEPAR WHLOQKUIDGFHSUHP X XQEHAWHLQXUIDGFHFRQMPAP XASIHGE \WHXGHHESWP XP UAHYH

5 HXOVR LOQUKUIGFHIRMW LFOG HAZ UMKRLQXUIDGFHSUP P VUBEGE WHHAGIHIQWHXGOGHESUP XP WAHYH FRP P MRQVUFRIQ] HGIURP DAXP H
LQAUDCFHDQG UHQXUIDGAHARUIAW FOLP V/SG GHATGE HAAKDQ) HLOWHERW BAHYHY

1 HAZ UMKRLOXIDGFHSUP LXP VUHBAHAI LRI Z UMK SUP LXP VBWSUP XP VAHEHG\R HOQKUHY 8 SROLGAHBINROR DFRQMRVH AH-BVRUFDMAVR @ HDQGOUAW
LQXUDFH  SUHP LXP VOUHUHFR GHG DVZ UMW QG DHHDHE RQDSUR UDIFEDAY RYHAHWMP R \KHUHDOMG FRMPVRYHIIH 7 KHXGHAHGSUP LXP WAHYHU-SUAHOMKH

SRMRQR \WHSUHP 1XP VZ UMKQUHDAY) \R\WHXCH SIHGWMIP VR FRYH.LI HDQGLVLGFOXGHELOWHIFFRP SO 1Q) WBAP HOAR & RORICDMGYDDGFHEKHV
8 GDUHESUP LXP UHYHUHDMAR QRO @ HLQKUIGRH SURGAW DG QRQ DO LQKUDFHSURGFW
&@P VOQGRKHIQKIGFHH SHOAVDHH SHOHGM WHERQRIDM6\IAP HOVR 2 SHIMR/DIG6\BM HOVR 2 WHURP SUHHDLYH, GFRP HDVIGRUWHG

, QKUIDGRHBRWUHHIYHY/

1RQ@HDEGBIHHDAQXDGH

/ RWUAHYH/DHDVXP POV R FWP DM/R XGP DMEWHY DOGLFOGHERK FOIP VU ERWEEXRANANSG 5% 6 DGRDP VIGRXWGEMWRNERWG %15 596 LV
FU-DMG | RUH M) U-ERWWGFDP VCRAHMBG DAKH BRI CDM (WP DAM/IUHP DEHRQWHEDIVR [QRP DNRQUAHYHGE! WH* URXS GAUQY) IWIQHAMDIRQR LOKUBG
HYHQN , %L 5 LVHXIP DAGE WH* URXS EDHGROIWSUHVMRXVKIMRY R UHBRWG\HIMBG FOLP VVX\MQ) CRXDUDCP HKRG/R FOBXOMRY Z KIFK LFOGHFDP GHYHESP HQW
WDV

5 HQXDGFHDAHANLO, % 5 DUHHKIP DMGOSSOLQ) \WHVIP HORMOUWDOP HARGXVHGLO, %4 5 HAP DIRQ

7KH* URXS HYDODM/Z KHMHUDSUP P GHLAHR H IMVI RUWVKRIWGADIROFRQMFWE. FRP SDUQ) H SHAMG I XWMUHRDEP VDQGP DQMIFHFRIWVRH SHRMG | XXUH
WP XP VXQEHH MY FROMFW | | CQMASDMGGWH/H FHHG I XMBMSUIP XPV DSUP P GHIAHR GWLVUFRIQ] H3LP P HADMD Z WO, QKUIGFHFDP VOGS

SRIA KREHUEHH W GHAR QKD

) RAKRWGADIROFRQMFWZ UMKDE ) ), QXUDFH WH* URXS FROIGHY DQIALSDAGLOYHWY HOMFRP HIQSHIRP Q) SWP XP GHLFHR WY $ QINASDMGLQMIR HOW
LGFRP HLYEDHGRQH SHRMG\ LHIB/ROWKHLQYHAMG DAHMVKSSR W)
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\WHUHDWG LOXUIDCFHACEL QMY RYHAHH SHRMGFOIP SD P HOADQGP DQMIGFHFRWSHIRG ) RAMKRWGADIRODIGERY GAUDNRQFRQUEFVZ UWRE )) / LIH \WH* URXS
GRH/GRIFRQIG-UDQIASDRGLOMIR HOACFRP HIQSHIRP Q) SIP P GHIRHR \WARY) | DOIASDRGGRA/H FHHGIXMHSUP PV OWFROIGHIQ) DQIASDAG

LR HONGFRP HZ KHIHCSSOFE®! DSUP XP GHLIAHR GWLYUFRIQ] H3LP P HADMD Z WO, QXUINFHFOIP VOE SRIA KREHEHHIW GIAR UHQMUDFH 0 DOIHP HQV
DAAWHG\WHH I HAWR \WWHGL HIQ) memm%mwmmw DAMUDORWHFRORICDMS | LCOQFLDOWIAP HON

/ LDELOW | RUIXVWUHSRIA EHOHIW? - (R GXUDARQ FROALFW

7KH* URXS HIBEDAKH/DACELOW | RUIXMMSRIA. EHHIW /) 3% |RUWEGQY GAUDNRQ @ HLQXUDGFH DG DQAW FRMFN 7KH/ ) 3% VP HDAXUHE DAHSUAHQAMDOHR
H SHRMGI XWUHSRIR EHCH WG UHDAGSRIR. P OQMIFHH SHOAVGWARHSUHIWIOHR H SHRMG XMHGHBEP PV XMQ) \WHQHBUP P IR D5SURTFK
SHAIBGE $6& D/IPHIEGE /' 7, 7TKH/ ) 3% VIGFOGHEZ WMQ, QKUDIFHFRQMPICEL DN ROWHFRORICDMS EDDGRH\KHWY

&DKIBZ DIKP SIRY/

7KHVLI QU LFDQWFDK | BZ DAKP SNRQYXVHGWR P HDKUHWH/ ) 3% DUHP RUBIW @SVHUDAY DUGSRIA. P OQMIGFHH SHAY 0 RYDDIY DAXP SWRQ/DUHEDHGROGHD

P RADDNV VEEGVHABEDKHGE, WHUIXDRY 1P HZ RINR \WWH5 FHETFR . [ DNKWER! RUANIHP HADQOXY SURGAN DG HP SE HUCCELOW DAY DOGROWHUHOQKUBY
P RADIDAVVEEBV| RURNHUSRMRIRY / CEVHUDMY DHGHMP LHSEDHGROWH* URXS VKIRUFICH SHIHFH DOD0] HSE. SRWRIRDQGSRIA GXUDARY 3RIA P DQMDGH

H SHOA/UH GRMHPAUMHMBYHOR SHUSRIR FRWW DOWWAGI RAKHH SHRMGUDAR LG MIRD &DK 1 GZ DRXP SNRQY/DHUMEE H300G UL DAKDQIHLYZ DUDQAS XSCDMSDN
GDINRAD 7KHHIHAWR FKOQIH/LQFDK | BZ. DRKP SNRQYLYUHFRIQ] HEZ WO, QXUDFHFDIP VOE SRIA KRGBHUEHH W GHAR UHQMUIDFH LOCHAFRP HIQWHSHIRG
R \WHFKDQH 7KHHIHAWR Q1 HHGAHYERE HHQDRXDOH SHIHFHOGGH SHRAMSH SHIHIFH H SHUIHGFHDEWWE HOV LVDOR BFRIQ] H3Z MMOQWH\EP HACHIWP LOWHSHIRG
LQZ KIFK \KHGL | HIHFA/DUMH

" WFRXQNDM

7KH/ ) 39%61YP HDXUHEXUQ) DAVFRXQNDMHTXLYDBOAR WH\ HER XSSHUP HAXP JUDGH GZ FUHEWIM 11 H5 LGFRP HLQWKP HONV UH GRMG) \WHGXUDNRQ FKTLIPAIMNPY
DOGPUHR R \WHITEQN ) RAMIHGHRP LDAMGERQY GADMRQFROMFN WWH* URXS GHIYHARHAVRXQAEXAYHI URP \WH. [ DNKWEQMVRYHIHIQ\ LHTBRXAUYH | WG XMQ) WH
1 HORQ 6LHIHOBOUIP HAE P RGHY W SDUIP HMY SEDKHGE, WH. [ DNGEDB\RRN( [ FKOQH . $6( ) RUS 6 CRIDUGHIR LDAGEBRQ) GAUDMRQFRUEFW \WH* URXS XVH/
WHS 6 7UDKY +LIK4 XODWO DHWV+40 |\ IHBFXUYHSEDKHEE WHYRIGR * RAHIRWR \WH) HGHIDTS HHYHE\ WP 7 KHAVARXQADMLY XSCDME TXOW® 7 KH
LQMMIFFUCCROWH/ ) 3% UHFRGHGZ WLQ, QXUDFHRDIP VUG SRIA KREHUEHH W GHAR UHQMUIDGFH XVAVDERNHS LQGVRXQNDM Z KIFK IVWHXSSHUP HAXP JUIGH
UDMDAKHEMR FRMFAMAXOFH RAHWIQLANRO@M $ SUO | RUFRQMFWLOI RIFHDAKDAEDM 7 KHA | HMIPHERE HHOWH/ ) 3% P HDUHG DARHPXUHMANRXQV
UDMOQEWH/ ) 3% P HDAXUHS DAKHEFNHS LOUDMLY BRI Q] HELQRMHUFRP SUHKHULYHLGRRP HZ MWQ& KDJHLQGVFRXQNDMROQCELMUNV | RUIXMBMSRIR. EHHIW GHAR \f

1HABHP XP DR

7KHQBUP XP UDIR LV FOBXOAWE DARQMPNXH RUDAHWDIQMRO M RUQ | RFHFRQUFW DGLVACSSHGDN 7 KHUDAR LY XSEDMGZ KHQFDK | BZ. DRKXP SIRQVDH
FKDQHGRUZ KHODRMOCH SHIHFHALTHYIURP H SHRAGH SHIHTH |, | WHQHBUWP P UDARZ RXGH FHG D/DUAKOWR \KFK XSEDM WHUMIRIVACSSHSDV DQG
WHH FRVLYUHFRIQ] HEDYODLP P HADMGWZ MLQ, QXUIFHRDIP VG SRIA KREHUEHH W CGHAR UHQXUIDH

" HHJHG SUIR IWICELDV

) RUIP WG SD P HQARY GAUDIRQLOKUDGFHFRQAEFW \WH* URXS UHFRG/DGH HIMGSIR IVICEL@N * 3/ Z KHDIWRWSUHP LXP VUHFHYHERUGHH FHGWHQHBWP P V
UG R SURVGHI RUH SHRMGIXMUHSRIR. EHH IWDQGUADMGH SHOFY YHFDAHWHFRBRIROR SUHP LXP VXQEHUP WG SD P HWARQAERW GRA/CRABSUAHAKH

FRP SBUROR WHHILQQIVSURAHW \WHH FHWR JURWSUHP LXP VRYHUGHABUHP XP VIV GH HUHG DG LGFOGHG Z WO, QAXUDFH FRUIPAICEL QWA ROWH FRQRICDAMS EDDQH
\KHHA7 KHGH HUHG SUR WIDELOW VP HDXUHGXUQ) DRKP SINRQAKDADUHFROUMMVZ W WRHXVHELOP HDXUQ) WHUHDMG CDELMN | R XMHSRIA. EHH W LFOGQ)

P RMIDW @SHWDMY DIGSRIR P OQMIFHH SHOAY 7KHGH HIHGSUR IWTEQN IVWKEHTXHI® UFRIQ] HLQ QRAQMUIICFHUYHMRYHMHH SHRAGUHR \WHUHDAG
FROMFWLQDFROAIQAHIMROKLS Z W WHAVFRXQME TP RXQAR LQXUIIFHLOI RIFHI RUD HIQKUIGRH
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FRUFWRAKHAVFRXQMG TP RQIR H SHRMS I XMUHEHH WED P HWI RUDGRAW FROMFV | QAUMZFFUAMAR KHXCTP R HG GH HUUHG SUR IWICELOW XMQ) \WHRUILEO
GVFRXQNIDMGHAP LCHS DAFRQEPNAKXOGRH RAWHWEQANRQ DM RUFRQAEFVLQ! RIAHDARHWEQMNR M Dy CESTFTEG! DG UHFRIQ] H3Z MMOQHAQKIGRHUAYHOH

7KH* URXS UHYLEZ VDG XSEDMYFDK | BZ. DAKP SIRQYXVHEAR P HDAKUH\WHGH HUHG SUR IWICELON FROMP SRIDGHRA® Z W WHUHMEZ R DIKP SURQVXVHG\R P HDAXUHWWH
UHDWGACELAN | RUXWUHSRIR. EHCH W & KDQIHVLQWHGH HUHE SUR IWITELQU KA |URP DWKP SNRQXSEDMY/RUGH | HIHCFAYEHE HHODRMICH SHIHFHOGH SHRMG

H SHIHFHDHUHFRIQ) HELQPXUMASHIRG HDQQIVZ WLQGHAKUDGFH UHYHQAH DVD GH HUHG SUR IMECELQW WP HDXUHP HQAQRUBRW $ P RXQVUHBDHGI URP \KHGH HIMG
SUR IWITELOW DHUHFRI Q) HGZ WO QHAQMKUDCFH UHYHOXH DY GH HUHG SUR WECELQV CP R MY DARQRUUHBDH

3RIA KRGHJ' IMCHGY

7KH&RP SIQ PD DAMWARBIGVFHNR) GROHDIGSD GYIGHIBAR FHYIIQSHMRQSRIA KRTHY 6XFK GYIGHIE/DHRAFRQMFXDD JXOUIOM-G00G DHQRABIDD RU
FROMKAYHD REQI DMG SURMR GROUDIRQE. \WH&RP S

YHFDAHWHSD P HOAR WHHAYLGHIE/IVAXEMPAR WHERP SI) VAVFNRIL  DESURYDODOGE GRHVQRAU-SUAHIAD SUAHONREDI DERQDY/R \WHUHERWY (DM (ROCEMN LY
UWHFRIQ] H5Z LWLQI XUUHSRIA BHH IMBVHYHY GH HIHG SUR IVICELOWY RURKHUSRIA KRTHUEHH MO 7 KRVAHFRWOLHH SHOHG DVIGRXUHG

6HIP HONQIR.P DARQ

) URP WHEHILQQQ) R FOBQEU RXUEKIH ([ HRARYH2 11LIFHJ &KIH ) LOGADCR | IFHUDQG 3UAMGHAZ KR FRIBAIYHD CRAD/RXURKIH RSHIDIMY GFAMRQP DNJ &2 0
EHIDQWR P D HRXUBXMCGHY P INHRSHIDMY G-AMRQY DOGHYDODMRSHDMY SHURWP DFHRQWHEDAVR DGHZ \HIP HMEDWKFMUH $ VDURKOVZ HKDYHU DI GHGRXU
USRUBEGIVHIP HOVLOR\KHI RTBZ QY | RAUMHIP HIW YAR\HIIH YONGQ |, QIXUDIFH D62 WHJ$ @BURUSHIRG\HIP HOANG RUP DINRQKDY EHHD BHFDNR UH GRAY FKDQIHLQ
WSRMEEGIVHIP HON

7KH&RP ST XVHGWHP DI HP HVWBSURIFK R LGHON\ IWUHSRMIEGIVHIP HOV D/UTXUBGE $6&  7KHP DIDIHP HOASSURTFK LVEDHGROWHZ D WHERP ST V
P D) HP HQARLI D HY DG HYCODAN LWRSHDNRYY DOGEDHEROWHZ D WHERP SO0 VRSHIDIRQY DUHP DO HG 006 UHBR WG LQIWIQM QDO LDCADOFER ) WX P

7KH&RP S HYDOOMS Z KHKHIWNHIP HOVP HAKH TXCOIVBARYH WUHKRY R BHUW-BRIVEGIVHSDUDMY - 7 KH TXEQMRARYH\WUHKRDY WNXUUHKDADVHI P HQW URYHOHLY RU
PRHR \WHARP ECHSUHYH)XHR DOHIP HQV RUWEEVROWM SUR MRURW LY RUP RHR \WWHIUWDMIR WHRRP ECHSEVROWMSUIR WR DOVHIP HOV\KDAKDYHD SRMYH
SR IVRMHARP HGHSCERXWMEGWR  DOVHIP HOVWKDADYHD®RW 7 KHYRNHIIH YDINCQ) DG, QUXUDAHVHI P HOVZ HIHLG-QINHG XQGHMMH TXCQNMBRYHWWUHKRGY

8 QEHNHP DI HP HQASSURTAK \WH&RP SO0 LGHONIHGWHOARNHIDIH 9ONG , QXUDGRHDQG2 \WHMHIP HQVDVIW U SRMIEGIFHIP HQWD/ARH DUHP DRI HG HEODMD
7KHSHURP OOFHR DOIP HOVLYUIXOWD BMEZ HGE WHE2' 0

) CARY8 HGIQ' HMPLQQ) 5 HSRIBEBI6HIP HQV

7KH&RP ST FRMGHHG\HYHID0 CRRY/Z KHQGHMP LQQ) IWUHSRMEEGIVHIP HQV 7 KHVHI DRRWYLGFOGHMP LOUMAY DG AL HMIFHVEP R IWSUIRGEN \HYIFH/ HRERP LF
| CARY DOGLOMCDOFERWY)

7KH&RP SIQ FROIGHHG\WHMP LOUMIDQG AL HHFH/DP RQY) IWEXMGHMR GHMIP LGHZ KHRMHAH \KRX@ EHDJJ U DAMG RUU-SRUMG HEODMD ( CRK BXMQHNZ DY
GHMP LGHG\R BH\KI | LFHO® QLHIOVURP. RIHUBXMGHAHY DG WHH RUMVKRX @S EHU SRWGVEDDAD

7KH&RP SIQ DR FRUGHHG\WHHARGRP LF | CRRWKDAD  HRAMAWRSHDG) \HIP HQN \KFAK DAHUIX@RY HYLRP HWFRP SHIMYH@QBACSH OGP DNHVRQEURYY \R
GHMP LCHZ KK \KRX@S EHU-BRWGVFEODAMD 5 HSRMEGIUHILROYZ HIHGHAP LGHG\R KDYHXQTXHHARGRP LE | RRWAKDAZ DUDQMS W-E0UDM USRI

7KHLQRP DAROWDAY U XD UWMEZ HSE WHE2' 0 LGFOGQ) BXVRMP MGRWHUYHMH SUR IWRUGW DOGDIHAN Z D/OORFRQIGHIGE. WHERP S ZKHD
GHMP 1QQ) IWUSRMEGIVHIP HQN ( CFK WERMIEGIVHIP HZ DVGHMP LGHG\R EHUIXOUD BMEZ HSE \WH&2' 0 DOGWHIH RIMKRXG EHUSRWGWEDDMD $ @SURU
SHIRGVHIP HQAGQ RIP DINRQKDV EHHQUHFDNR UH GRAMKY FKDQIHIQUHSRMIEGIVHI P HQV
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5 HRHOWDFFRXQWQ) SLRGRXGR-P HOW

$GROIROR $68 2 7DUIHMG, P SIRHP HOMRWHS FFRXQIY) IRY RY ' XUDIRQ & ROADRV

( 1HAMYHI RUDQQOOSHIRGYBHILQRQ) $ SUO WH&RP SDQ CEROMGS 68 ) DADCBHYIEH2  QXDFH 7RIE 7DJHME, P SIRVHP HOMR\KH
$FFRXQIY IRU RY ' XUDNRQ&RQMFW D/FOU HGOQEIP HIGGE $68 DQG$ 68 FRAMHD /' 7,  XMQ WHP RAIHGUIRSHRARYHWDQLANRD
P HRRGZ L\ DWEQMMRQEMR $ SUO

/" 7, AOQIHGH MM UFRIQURD P HDAXUHP HWVSUAHQBARY DOGAVFERKUHUATXLAP HOVI RUBRQ GADMRQLOKUIDGFHFRQMRN 7 KHSUCASOCRKDQIHYDH HAMY) \KH
GRPSI) OH  DUTXUP HOAMRUMYEE DG U \WHHLYDFKOQIH XSEDMFDK | BZ. DAKP SINRQ/XVHGAR P HDKUHWWHACELON | RUIXMHSRIR. EHHIW / ) 3% DABDWY
DO DGR XSEDMWHAVFRXQADMDRXP SIRQTXOWD Z K DRXP SWRQFKDIH/UFRIQ] H5Z MWLQ, QXUIGFHFDIP VOQG SRIA KRE-UEHH W GHAR BQXUDFHOEG
AVFRXQNDMAKDQIH/UHFRIQ] H3Z MQ&KDQIIHIQAVFRXQADMRQACELOMY | RUXMHSRIA BHH W GHAR \Bf [QRMHUFRP SHKHMYHIGFRPH P SO IHGOP RWY DIRQIRU
GHHUBGOIFTXAMMRQFRIV * $&  RQDFROANQAGYHEDLYRHMHH SHRMGFRUEPAMP  WSORQ) \WHSUYRXVFARYHIIH SHIRGSSIRK 006G HKOGRHGI LQDGADD
DA HOABUAHOEMRQ DG AVFRKUY LFOAQ) G\DIJWIDMGURTRZ DB/R \KH/ ) 3%00G' $&

7KH&RP SIQ DESTHE\WHP R LHG BARVGHRRYHWDQUMRQ CESURTAK VR DI GXUDNRQFRQAFWLOI RUHDVR \WHWDQMRQ DM 8 QEHYDSSURCFK \WH DU LG P RXQIR
WH/ ) 3% D/ SUO Z DV/DEWAG\R UP RYHIQ UHDWGCP RXQNVLQ PP XM RMHUFRP SUKHMYHIGFRP H $2 &,  DOGWH/ ) 3%Z D/UP HDXUHGXMQD \WHPXUWHOWV
XSSHUP HAXP JUDHAWRXQADMDVR \WHWIQMROEM * $ & EDDGRHYDAKHWIQMNR) GOMZ HHQRADBRWAG KRZ HYHJ \KEHTXHATP RMY DIRQI RTBZ VWHQZ. ALLIKW
QHP HXRG 3URUARP SODIVHSHIRG/ MDD HY  DOG KDYHEHHQUAFDXVR UH GRARHDGROMRQR! /' 7, 7 KHTXOQMBYHH | HAWR DERSWRQROWHFRQRICDMS
I .CDQADOWIAP HOVDHQVFRHGLO1 RM

, QFRIGHANRDZ W WHOGRSWROR! /' 7, \WH&RP S UHIP HEWHI RTBZ Q) QCHIMP VIQIWFRQRICDMS | LDROOWEHA HW\R CFFRP P RDMWHEWRIGHMRSHR /' 7,
UHDMSCARY |, QIXUDGRHXQEHZ UM LGFRP H Z DVUHIP H\R 1 FAQXIGRHUAYHDH |, QIXUIGFHF@IP VIGRXUHE QAR UHQMXUDGFH Z D/WHEIP HoWR , QXUDFHFDIP V
DQGSRIA KREUEHHIW R BIQXIDFH $ QG OH &KOYHIQAWFRXQADMRQIELDN | RUXMUHSRIR. BHHIW GAAR \Bf  Z D/OGE3GWR\WHWEAP HOAR RKHJ

FRP SUKHQULYHLGFRP H 3URUSHIRG P RXQWVKDYHEHHDFRQ RUP HE\R WWH PXUHASHUIRG SUMVHQBNRY 7 KHAHDUH KO HVLQ SUAHBINRQR® DGKDYH@R HIHAARQSUHMRA®
WBRUAMGVRECUHYHH \RBCH SHOH GHAGRRP H \RIBCDAHV RARBOICE QMY

$CROIROR $68 2 QFRPH7O HY , P SIRAHP HOMR, QGFRP H7D] ' VRRKUA/
Q HAPBU  WH)$6%IMK-GS 68 (FRPHTOHW 7RIE P SIRVMHP HOMR, GRP H7L ' DR Z KIFK Z RXGB UMM DEAWRDOMIQSDHEA [RU
LGFRP HVE] QVRERAKUAY LFOGQ) WHLGFRP H\E UDMUHFRGALADIRQVIEBIDQG FDK \B] HY/SOIGERK LOWHS QUWGE\BM/DQG | RHIQMUMGRIRYY 7 KIV\WIIEDGLYH | HAYHIRU
DOOCOSHIRG/EIQRQ) W HHPEHU 7KH&RP SDQ DEROMGS$ 68 1R HIHRARYHS SUO

5 HRHOWDFFRXQWQ) SLRGRXGA-P HOWGRW HADGRSWG

Q2PREH)  \KH) $ 6% LWKHES FARXQIG) 6\BQEDG/8 SADML R $68 " WRBRKUH, P SURYHP HQV  &RALLIFDIRQS P HIEP HQAQS5 RERQHRWKHG( & V
" DWFRKUHE SEDMDQG6LP ST LFDARY, QUDAYH $ 68 P RA LHE\WHAVFBXUH DG SUVHIBMRQUATUHP HOVR DYDUHIVR FRAILFDIROWSIEVE, DIQQ) WHP Z WK

WH6( & VUIXDINRYY 7 KHDP HIZP HOMR\KH YDURXVMRSLFVAKRXS EHCBSTHG SIRGHRHD  DOGWWHH | HAYHEDMZ LOEHGAMP LGHG | RUHIFK LOAVIGOOAVFRKHEDHG RO
WHH [ HAYHEDMR WHB( & VUHP RYDOR \WHUHDMG GWRKUH |, | WHG( & KDVGRABP RYHE\WHDSSTFCEGI WU HOVIURP 5 HIXMRD6 ; RUS HIXDRQ6 . B\ -XH

WHOS 68 Z IRNEHFRP HHIHRAYH ( DD DERSWRQLYSURENG :  KIBIWH&RP SDQ LVAXUHO® HYCODI WHH | HRAKDAP SBP HOBIROR \MYXSDMZ L@
KDYHRQLWFRQRICDMS | LCDQFDOWBAP HON QR P DMIDOLP SCAWDQINASDAG

QLRHMPEH)  WH)$6%IMKX-E$68 1R , R HE\BIMP HOM: 5 HBRMY &RP SUHKHLYH, GFRP H ([ SHOH' DMIJUHIDIRY' WKW 6XEWRSIE
7 KHIDP HYP HOVIQ\MLYS SEOMUTXLHAWBRKH IQWHRMARI LCOGADONBAP HOV R \SHAILHGLQ RIP DARQIERWWAHIBQFRAVDGGH SHOAY 7 KHIP HIZP HONIQWLY

8 SEDMOUHH | HAIYHI RUDQROOUERNGY) SHIRG/EHILQRQ) DWU HHP BHU DGLOMIP UERWY SHIRG/EHIIQRQ) DWW HHP BHU ( DO DEFRSWRQLY
SHIP WG 7 KHIP HIEP HWIQWLYS SOMKRXGEHISSIHGHWH)  SIRGHRMHD \RI LCDGADONBM HOVMKHG | RUSBRMY SHIRG/DNAMMHHI HRYHGEMR \WYV/8 SDM
RJ  UMRSHRAIYHD \RDQ RUDD
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SURUSHIRG/SUAHQMGLQWKHI LCDTADOWIAP HONV 7 KH&RP ST LVAXUWHO® HYDODMY \WHLP SSRAWD/S 68 1R Z LOKDYHRQIWFRQRICDMS | LA DOWIAP HONV DG
UHDME QVFRKSY

QIRMPEH)  \WH)$6%MKE$68 1R CHEW HEWZ W& RQMHMRQDOG2 WH2 SIRY/  6XEWRSIE 7KHEP HIGP HOVLQWKLY/8 SCDMFOUL\ WH
WXL HOWI RUGHMP LQQY Z KHKHURHYEQVHAMBP HOVR FROYMMEDI G-EWQRIKP HWVKRXTS EHCFFRXQIMG | RUDY DQLGBAEHGE FRQHMRY 7 KHOP HIGP HVIQWMLYS SCDMOUAH
H1 HRRYHI RUDEHQMY | RUDQQAOOU BRI SHIRG/BILQRQ) DWW HAHP EHU DOGLQAMIP WERWY SHIRG/Z MMQWRVHDQQMOOU-SRIG) SHIRGY ( DO DERSNRQLY
SHIP LW | RUDEZHMYA\KDAKDYH DERSMGWHCP HIGP HQWLQ8 SADM 7 KHIP HIGP HWIQ\KLY8 SEDOMSHP IWIQHMMV \R CBSO \WHQH. IXAXFHRQHWHUD
SIRG-RYHRUDURSHRYHEDLY 7KH&RP SIQ LVAXUWH® HYDODMY \WHLP STRAWDA 68 1R Z LOKDYHRQIWFRQRIEDMS | LA DOXDAP HNV DG UHDMG
QAVFRKY

,Q0 D WH) $ 6% LMKHE$ 68 1R B0HMHVERP HQDIRY 7RIF  DQG&RQRIEDIRY 7RIF " HMP LQQ) WHS FFRXQIY) $ FTXLUHLQWH

$ FIXAMWRQR D9 DUCE®!, QMY QMY 7 KHLP HIEP HOVLOWLY XSEDM D HANHDMAYLOYRYHBLQCFIXAMWRQWIQLAIRQYH | HAMS SUP DUO B\ H FKOQILQ) HIXW LMY
Z KHQWH®I DOFTXUWHHLYDO , ( \KDAP HAMKHGH LQMROR DEXMGHW 7 KHIOP HIGP HIVLOQWLY XSEDMOUHH | HRARYHI RUDTHMEY | RUDQQOO-ER WY SHIRG/EHIIGRQ) DWW
CHHPEHU DOGLQMIP UERWD SHIRG/Z MMOQWRHDOERWY SHIRGY 7 KHIP HIZP HOVLOWLY XSEDMUTXLHWDADQ HOMY D5SO WHQZ IXAFH
SIRGHRIYHD \R DY CFDAMUMRQWEQLRNRQ\WDNRFRXY D\MAKHLQWICTSSIFDARQ DM ( DO DERSWNRQLYSHP WHGDVR WHEHIIQRQ) R DOLQAMIP RUDOMOFERWY SHIRG
7KH&RP SO0 LVAXUHQ® HYDODMY \WHLP SCRAKD/S 68 1 R Z LQKDYHRQIWFRQRIEDAMG | LCDADOXIAP HONV DG UHDMG GWBRKUY/

,Q0 D \KH) $ 69%IMKHG$ 68 1R 3&RP SHODIRQ 6\WAN&RP SHODIRY 7RIF OG5 HYHQHIURP &RQMFWZ MKEXRP HY 7RIF & @UILFDARQAR
BKOLH YDHG&RMGHDIR)3D, CEGIVR DEXWRP HJ 7 KHLP HIGP HOWLOWLY XSEDMD | HPADEEHMMYA AKDAAKKHKDUH EDVHG FROUGHDNRQVR DPXRP HARDAYZ MKLOWWHVARSH
R7RIF  7KHDP HIGP HONLOWLY XSEMOUHH | HARYHI RUDEHMY| RUDQOMOBER WY SHIRG/ LFOGQ LQMIP USRI SHIRG/Z MWQDQMCOBER WY SHIRG/

EHIQQQ) W) HR-PEHU ( DO DERSNRQLY'SHIP WG| RUDTHMWY 7 KHIP HYEP HOVLQWLY XSCDMSHP WD JUDQRUNR CBSO \WHGH. JXLAAHRQHWHUDP RALHG
ARGHRAYHRUDURSHRIYHEDLY 7 KH&RP ST LVAXUHO® HYDDDM) WHLP SCRAKD/S 68 1R Z LOKDYHRQIWFRQRICDMS | LD DOWIAP HOV DG UHDMG
QAVFRKY

,Q-XO WH) $ 6% LWKHG$ 68 1R 3) LOCADOQIKP HW+ &UHEAW RAMY 7RIE 0 HDXUP HVR &UHEW RWHVI RIS FRRXQN'S HAHYTEGI DG & RMEFW

$WHN  7KHIP HP HOVIQWLYXS@MSURICGH  DIOHOMWYZ W DSUIRNDCH SHEHQADQG  HOMYY RNHARDD SXECE EXMQHWHMY Z WK DQDFFRXQIY SRIR. HBANRD
Z KHQHXP DY H SHANG FUHEWBRWHY | RUPXUHAZFARXQIV UHAH.YCE®H DG PXUHNVRQMPADAHVDUMQY [URP WIQTRMRVCFFRXQMS I RUXQEHUZTRIE $ QHQMY \KDAHBRW
WHSUIANDCH SHEHADQG\KHIFFRXQIQY) SRIR HBRNRY LI CESTFTEG! \KRXG 530 \WHIP HIZP HOVLQWLYXSEDMSIRSHRAIYHD 7 KHIOP HIEP HWZ L@EHH [ HARYHI RUDQQCD
WBRWNY) SHIRG/EHILQRQ) DWW HAHP BHU DOGLOMIP WERY SHIRG/Z MMQWRHDQOCOSRWG) SHIRGY ( DO CERSNROLYSHP IWHGLOERK IQMIP DG
SHIRG/IQZ KIFK | LCOGADONBMP HOVKDYHRA FAEHHDIMKHE RUP DGHDYDLOEG! RUMKXOZRH 7KH&RP SO LVAXUH® HYDOOMY \WHLP SSRAWDA 68 1R
Z LQKDYHRQIWFRQRIEDAMG | LQDADOAIAP HONV DG UHDMG GVFBRKUY

QBHBAPEHU  \NH) $6%LWKHG$ 68 1R 3 QEQILEGV+ * RREZ L@DQG2 \WH. I | QMEDO8 \HER\ZDH 6XEWRSIE 7OLHAG, P SIRYHP HIWVRWH

$ FFRXQIY | RU, QMEDO8 \HER\EDWH 7 KHLP HIGP HOVLOWLY XSEDMISSD R DOHIMA/AKEMAAR WHLOMDOXVHVR \& DUHI X CDFHLO6 XERSIE 7 KHDP HXP HW
DOR CBSD R DTHIMA/ARDAFFRXQNVRUZ HEVW GHYHERSP HOVRWIQDFFR.EFHZ W 6 XBRSLE ,QEQIEGY * RRZIODQG2WHI : HEAM' HYHEBSP HOMRWV 7KH
P HIEP HOVLOWLY XSEDMDUHH | HRRYHI RUDEEHQMNY | RUDQOXCOHER MY SHIRG/EHIIQRQ) DWW HAHP DOGLOMIP WERWY SHIRG/Z WMOWRHDMO
WBRWY SHIRGY ( DD DERSMRQLYSHP WHGDVR WHEHIIQQQ) R CQDQMOBERWY SHIRG 7 KHDP HIEP HOMIQWLY XSEDMSHP IWIQHIMY VR C5SO \WHQHZ IXAIFH
XMQ) DO R \WHIRIFZ 1Q) WIQANROCSSURDFKHY DSUIRSHRYHWIQUMRQDSSURTRK. DP RAL LHEWDQMRQ DSSURTFK WD EDHE ROWHWIMVR \WHSURWANDQG Z KHMHU

\R\Z DUHFRWVZ HIHFSABE) HEH RIHWHEDMR DERSWRD $ UARGHRYHWIQMNROCSSURTFK 7KH&RP S0 LVAXUHM® HYDODM \WHLP SCRAKD/S 68 1 R P4l
KDYHROWFRQRICDMS | LDGRDOWTAP HOV DG UHDMS

QBHBAPEHU  \NH) $6%IWKHG$ 68 1R 3 HIDIWH/OQG+HILQ 7RIF  DOG5 HHDHIRP &RQMFWZ INE&XMRPHY 7RIE ' HIYDYH/6FRSH
5 HLGHP HW DG 6 FRSH&. O LFDIRQ| RUSKDUH %DHE 1 RIFDK &RMGHDIRYI URP DEXWRP HULQDS HYHHEREFW 7 KHYROGLYIMNALGQ) WY XSCDMR DGV
WEN-KREHMFRGAHDY CERAVANH CESOFDARQR . GHIYDAYHIFFRXQIY) \R FROAIFNZ L\ | HDMUA/EDVHG RQWHRSH.DARQYRUCARMAVR RGHR \WWH SCUM¥A/AR WHFRQREFADQG \WH
AYHIW LOCFFRXQIY | RMKDUH EDHEQRIDK FRMGHIDIRYI URP DPXRP HAKDAY
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FROIGHDNRQ! RAKHWIQM HUR JRRG/RINHIYIFHY 7 KHIP HIGP HVLOWKLY XSEDAMDUHH | HARYHI RUDEIHMEY | RUDQOOOERNG) SHIRG/EHILQRQ) DWW HHP BHU
DOGLOMIP BRI SHIRG/Z WMOWRHDQQCOMERY SHIRGY ( DD DERSIRQLY/SHP WG 7KH&RP SDQ LVAXUM® HYDODMY WHLP SCRARD/S 68 1R ZI@®
KDYHROWFRQRIEDAG | LORDONBAP HNDOG UHDAG QAR

QIRMPEH)  \WH)$6%MKG$68 1R ) LCOQAOOLQMKP HOWV+ &HEAWRWAY 7RIE SXUADHEETR 7 KHOP HIGP HWIQWMY XSEDMH SOUG\WH
SROXOMIRQR CFTXUHG | LOGADCDAHV\EMAAR \WHIURW XS CBSURFK IQ7RIF 7 KHIP HIEZP HOVLQWLY XSEDMOUHH | HRRYHI RUDEHOMAY| RUDQQCOU-SRIG) SHIRGY
EHIQQQ W HRP B DOGLQMIP UERWY SHIRG/Z WMOQWRHDQOOWERWY SHIRGY ( O DERSMRQLYSHIP WKGLQDQLIQMIP RUDIDCOMERWY SHIRGLO

Z KIFK | LCOQFLDOWBMAP HONKDYHQRA BAEHHQIWAXHE RUP DGHDYDXDEGH | RUMKOGRH |, | DQHQMY DERSWWHIP HIGP HWIQDIQMIP WERWY SHIRG IWKRXGLSSD \WH

[P HIZP FQVDVR WHEHILQQQ) R \WDAQMIP USRI SHIRGRAWHEHILQQQ) R WHDQOXCOUWSRMWY SHIRGWDACFOGHWDAQMIP BHERWY SHIRG

7KH&RP S0 HD DEROMGS 68 D5S0LQ) [P HIP HWDVR 2 RREH 7KHERP S0 DERSMEWHIXIEFHRODSIRGHRYHEDIVAR GTQAKDAHIFTXAUAG
RORUDN\MMWHLQWITSSIFDNRQ M LQIFFREDIFHZ LW \WHWIQLANRQSIRYMRV/R $ 68 $FFREQO WHIXEIFHDSSIHARWDQLRANRYRFFXUIQ) RORUDMAH
DERSWRQ DM \WHSURUSHIRG | LDGRDOWIAP HQVZ HHGRABMBIMG 7 KHDGRIMRQR WMV$ 68 GGQRAP DMIDID D HAWRQWHERP SIQ W ARQRICDMS | LCDGADOWEAP HON

QIRMPEH)  \WH)$6%IMKXG$68 1R 3 HIYDWH/DQGKHEILQ) 7RIF +HEJHOFFRXQIY [P SIRVHP HQN 7 KHIP HOGP HWLQWMY XSEDMISS® \WRDQ
HQI \KDAHBRMR LSO KHEIHOAFRXQIY) LQCFFREDIFHZ W 7RI ) RUSXECE EXMCHAHMMY \KHIP HIGP HONLOWLY XSEDMOUHH | HAMHI RUDQDOOBERWY SHIRG/
EHIQQQ) W HRPEHU DIGLQMIP SHIRG/Z WLQWRVH OO0 BRYY SHIRGY ) RUHMYA/RKHADD SXECF EXMGHV HMY \WHEP HIEP HOVDHH | HRWHI RU
DOQOOUERY SHIRG/EHILGRQ) WU HR-P BHU DGLQMIP SHIRG/Z MQWRHDOOOERWY SHIRG/ ( DD DFRSWRQLY/SHP MKGROD) MRORUDWMH
IMOGFHR WLV XSEDM 7KH&RP S0 LVAXUHO® HYDODMY \WHLP SSRAKD/S 68 1R Z LOKDYHRQIWFRQRICDMS | LD DOWBAP HOWV DG UHDMG QMR

Q HHPEU  WH)$6%LMK-E$68 1R 3% RYHUP HQNUUWIQN 7RSE $ FRRXQIY | RURYHIP HOMUQVUHFHYHSE. BEXMCHVHMEY 7 KHDP HIP HONVIO
KLY XSCDMIBSO \REXMCHNVHIMY \S-ALLFDID DEHMNH AHSWRUIGRATRUSUR WA DG HP SER HHEHH VB0 WDABFHYHDJIRYH.GP HQAIUIQA) RUSXEQE EXMCHN
HOMYAY \RHIP HIEP HOWVLOWLY XSEDMDUHH | HRRYHI RUDQOOOERNY) SHIRG/EHILQQQ) DWW HHP BHU DGLOMIP UERIG SHIRG/Z MMOWRHDIMO
UBRMY SHIRGY ) RUHDMEYRKHADO SXETE EXMGHNHOM \WHEP HIGP HOWOUHH | FRARYHI RUDOQOCOUSRY SHIRG/EHILQRQ) DWW HAHP BHU OGLOMIP
WBRY SHIRG/Z MWOQWRHDQQMCOWERMY SHIRGY 7KH&RP S0 LVAXUHM® HYDODMY \WHLIP STRAKD/S 68 1R Z LGKDYHRQWFRQRIEDMS | LQOGADO

B HONOQG HDAMG GAVFRKUSY

Q HHPEU  WH)$6%LMK-E$68 1R ,QMIP 5HESRWY 7RSF 1 DWRZ 6FRSH,P SIRYHP HOV 7 KHYROGLYIMKG) CP HIEP HQMIQWLY XSCDM\R

[P SIRHWHIXAIFHIQ7RSE |, QAMIP 5HSRWY B\ P SIRVIQ) WHCDYLICELOW R \WHUTXUHGLQMIP GVREKUA/ DG RO LQ) Z KHOWDAIXGCFHLY CSIFCE®! 7KH
P HIGP HOWVOOR SURYLGHDEAMR DI XLADGFHRQZ KDABVFERKUAANKRXGB EHSIRVIGHGLOLQMIP USRMCY SHIRGY 7KHLP HIGP HOVOEGWR7RIE DSUGHSBIWDABTALAY
HOMA/AR GVFERHHHOAMMGPHWHHIGR \WHOXWIO0HERWY SHIRG\WDADYHDP DAMIDOP STRARQWHHQI 7 KHIP HIGP HONLOWMY XSADMCUHH [ HARYHI RULQMP
WBRMY SHIRG/Z MWODMOHERIY SHIRG/EIQRQ) DWW HHP BHU | RUSXEQF BXMQHVHY DQG | RUQMIP UERW SHIRG/Z \KL.Q DOQCOUHSRY
SHIRG/EHILQQQ) DWW HHP BHU | RUHQIME/ RRH DO SXECE EXMCHNHMMY ( DU DERSNRQLYSHIP WG| RUDEHMMEY 7 KH&RP SIQ LVAXUWHO® HYDODMY \KH
P SCRMD/$ 68 1R Z LOKDYHRQUWFRQRIEDAMS | LODCADONBA HOW DG HIWG GAVFRKUSY

Q HHPEU  \WH)$6%LMKHES 68 &RAILFDIRQLP SRYHP HIV 7 KUY WUHHLMXHY DUH DEEWHG QWY XSADM 7 KHIP HIGP HOVLQWLY XSADMU BV
FKOQI AR \WHE&RAI LFDMRQWDARIUL  FRUHFWAURY RUP DNHP LGRULP SURYHP HOWV 7 KHIP HIEP HQVLQWLY XSEDMDUHH | HRRYHI RUDEHOMAY | RUDQQXOOU-SRIG) SHIRGY
EHLQQ) W HRPEHU DOGLQMIP U-ERWY SHIRG/Z MMOQWRHDDOERY SHIRGY 7KH&RP S LVAXUH® HYDODMY WHLP STRARD/S 68 1R

Z LOKDYHRQIWFRQRICDMS | LCDCFADOWERP HQWV DG UHDMG AVFBRKUA
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$ @CP RXQNVIQWR\DQEVR 8 QMG 6V GRIDUY H AHBVWKOUHGED® XQBWRNMHEZ MHWDMG

127( 5(&$67

( 1HAYHS SUO WH&RP SDQ CERSWGS FRRXQI) 6\BIIEDB/8 SADM ) ICDADBHYIFH2 |, QXDFH 7RIE  7DJHMG, P SIRYMHP HOMR\WHS FFRXQICY
IRU RY ' XDIRQ&RQMFW /' 7, DVIPHIEGE $68 DQG$ 68 XMQ) \KHP RALLHG WARSHRHWIQMRQP HARG 7 KHWIQMRQEMLYS SUO
Z KK VWHEHILQQQ) R \KHHDMHWBHUIRG SUAHOAG LOWHHFRORIEDMS | LADGADONBM HOV

7 KHFRP SOUDAYH I LCDQRLCOWEAMP HOWI RAKHI MVADO, HOWHGHG0 UK DQG0 DK KDYHEHHQUHFDXR UH GRARHH I HRAWR /' 7, DERSURY 7 KHOGROWRY

DI HRAGRQD WHP HDXUHP HOADQG SUMAQEINROR (R GAUDMRQLQAKUDGFHFRQMPN @ HLQAUDGFH DG DO FRMEFWZ UMKDE ) BHERP / UH  IWAGQRAKOQIHWH
CFARXQICY | RARH* URXS VAKRINGAUDNRQLOKUIGFHFRMEFWRUID). QRO LQKUDFHOCHIAP V , QFRIGHANRDZ W WHDERSWRD \WH* URXS UHIP HG\WHI RIBZ LY [ LCDGADD
DA HOMXCHIAP V , QIUDFHXQEHZ UMY LFRP H \R 1 HAQXIDGFHUMHOH , QXUDGFHFOIP VIGRXUHG QAR UHQMUIDGRH R, QXUDFHRDEP VOQG SRIA KRTGHJ
EHHIW GHWR BIQXIDH DQG / ICEMMYIRP IQXDFHIRWW W, QXUIFHFRQMPNIEONY $ GF OH &KOQYHIQAVFRXQNDMRQICEDA | RUXWUHSRIR
EHHIW Z D/DEGHG\R RKMHUFRP SUKHQLYHLGRRP H 7 KHAHDUHSUAHQBMNR RO VR SURUSHIRGEP RXQWKDYHEHHQFRQ RUP HGVRWWH PXUHASHUIRG SUAHIBINRD 7 KH
DERSIRQR /' 7, GGRWAKDIHHNDK SIRMGGE. RUMGLORSHDY QMY RUILCDGACQ) DRI RUDD. SHIRGSUAHOMG



CERIR &ROMWV

)5((' 20 +2/' ,1* &253

127(672 $8' ,7(" &2162/, $7(' ),1$1&,$/ 67$7(0 (1760 $58&+
$ @CP RXQNVIQWRX\DQEVR 8 QMG 6V GRIDUY H AHBVWKOUHGD XQBWRNMHEZ MHWDMG

0DBK
(ITHFW RI DGRESBWLRQ RI
$V SIVLRXVSRUWHG $VHFDVWHG
$66(76
&DVK DQG FDVK HTXLYDOHQWYV 2
5HVWULFWHG FDVK 2
,QYHVWPHQW VHFXULWLHV 2
0DULQ OHQGLQJ EURNHUDJH DQG RWKHU UHFHLYDEOHV QHW 2
/IRDQV LVVXHG 2
JL[IHG DVVHWY QHW 2
,QWDQJLEOH DVVHWY QHW 2
*RRGZLOO 2
5LJKW RI XVH DVVHW 2
,QVXUDQFH FRQWUDFW DVVHWYV 2
2WKHU DVVHWY QHW
727$/ $66(76
/,$%,/,7,(81' 6+$5(+2/'(56 (48,7<
6HFXULWLHY UHSXUFKDVH DJUHHPHQW REOLJDWLRQV 2
&XVWRPHU OLDELOLWLHV 2
ODULLQ OHQGLQJ DQG WUDGH SD\DEOHV 2
,QVXUDQFH FRQWUDFW OLDELOLWLHYV
&XUUHQW LQFRPH WD[ OLDELOLW\ 2
"HEW VHFEXULWLHV LVVXHG 2
/HDVH OLDELOLW\ 2
/LDELOLW\ DULVLQJ IURP FRQWLQXLQJ LQYROYHPHQW 2
2WKHU OLDELOLWLHV 2
72781 1,$%,/,7,(6
&RPPLWPHQWYV DQG &RQWLQJHQW /LDELOLWLHV 1RWH 2 2 2
6+$5(+2/' (56 (48,7<
3UHIHUUHG VWSMRNYDOXH VKDUHV DRWKMWHMGEVVXHG RU RXWVWDQGLQ3 2 2
&RPPRQ VWRFEDU YDOXH VKDUHV DXWKRUMJKIBUHY LVVXHG DQG
RXWVWDQGLQJ DV RI ODUFK 2
$GGLWLRQDO SDLG LQ FDSLWDO 2
5HWDLQHG HDUQLQJV
$FFXPXODWHG RWKHU FRPSUHKHQVLYH ORVV
727/ )5+& 6+$5(+2/'(56 (48,7<
1RQ FRQWUROOLQJ LQWHUHVW 2

727/ 6+$5(+2/'(56 (48,7<

727$/ 1,$%,/,7,@L' 6+$5(+2/' (56 (48,7<
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<HDHQGHGKDU

$VHSRUWHG

(ITHFW RI DGRESBWLRQ RI

$VHFDVWHG

5HYHQXH
JHH DQG FRPPLVVLRQ LQFRPH

1HW ORVV RQ WUDGLQJ VHFXULWLHV
,QWHUHVW LQFRPH

1HW LQVXUDQFH UHYHQXH

1HW JDLQ RQ IRUHLJQ H[FKDQJH RSHUDWLRQV
1HW JDLQ RQ GHULYDWLYHV

6DOHV Rl JRRGV DQG VHUYLFHV

2WKHU LQFRPH

727$/ 5(9(18( 1(7

(I[SHQVH
JHH DQG FRPPLVVLRQ H[SHQVH
L,QWHUHVW H[SHQVH

,QVXUDQFH FODLPV DQG SROLF\KROGHUV EHQHILWY QHW RI UHLQVXUDQFH

3D\UROO DQG ERQXVHV

URIHVVLRQDO VHUYLFHV

6WRFN FRPSHQVDWLRQ H[SHQVH
$GYHUWLVLQJ DQG VSRQVRUVKLS H[SHQVH
*HQHUDO DQG DGPLQLVWUDWLYH H[SHQVH
$OORZDQFH IRU H[SHFWHG FUHGLW ORVVHV
&RVW RI VDOHYV

7278/ (;3(16(

,1&20( % ()25( ,1&206;

,QFRPH WD[ H[SHQVH

1(7 ,1&20(

/HVV 1HW ORVV DWWULEXWDEOH WR QRQ FRQWUROOLQJ LQWHUHVW LQ VXEVLGLDUVY

1(7 ,1&20( /266775,%8M /(72 &20021 6+$5(+2/'(56

27+(5 &2035(+(16,9( ,1&20(
&KDQJH LQ XQUHDOL]HG JDLQ R QAY B YVIMFRIQWN] N DLODEOH IRU
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5HFODVVLILFDWLRQ DGMXVWPHQW IRDOHHWOUYHB®WPHGWO/RVYVY RQ DYDLODEOH IRU

GLVSRVHG RI LQ WKHBHWLRG QHW RI WD[ HI 2
&KDQJH LQ GLVFRXQW UDWH RQ OLDELOLW\ IRU IXWXUH SROLF\2EHQHILWYV
JRUHLJQ FXUUHQF\ WUDQVODWLRQ DGMXVWPHQWYV 2

27+(5 &2035(+(16,9( /266 ,1&20(

&2035(+(16,9( /266 %()25( 121 &21752//,1* ,17(5(676

/HVV &RPSUHKHQVLYH ORVV DWWULEXWDEOH WR QRQ FRQWUROOLQJ LQWHUHVW LQ2VXEVLGLDU\

&2035(+(16,9( /26%775,%8&R6/(72 &20021
6+$5(+2/'(56
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$ @CP RXQNVIQWR\DQEVR 8 QMG 6V GRIDUY H AHBVWKOUHGED® XQBWRNMHEZ MHWDMG

<HDHQGHG KDU

$VHSRUWHG

(ITHFW RI DGRESBWLRQ RI

$VHFDVWHG

5HYHQXH
JHH DQG FRPPLVVLRQ LQFRPH

1HW JDLQ RQ WUDGLQJ VHEXULWLHV
,QWHUHVW LQFRPH

1HW LQVXUDQFH UHYHQXH

1HW JDLQ RQ IRUHLJQ H[FKDQJH RSHUDWLRQV
1HW ORVV RQ GHULYDWLYHV

6DOHV Rl JRRGV DQG VHUYLFHV

2WKHU LQFRPH

727$/ 5(9(18( 1(7

(I[SHQVH
JHH DQG FRPPLVVLRQ H[SHQVH
L,QWHUHVW H[SHQVH

,QVXUDQFH FODLPV DQG SROLF\KROGHU EHQHILWY QHW RI UHLQVXUDQFH

3D\UROO DQG ERQXVHV

BURIHVVLRQDO VHUYLFHV

6WRFN FRPSHQVDWLRQ H[SHQVH
$GYHUWLVLQJ DQG VSRQVRUVKLS H[SHQVH
*HQHUDO DQG DGPLQLVWUDWLYH H[SHQVH
$OORZDQFH IRU H[SHFWHG FUHGLW ORVVHV
&RVW RI VDOHYV

7278/ (;3(16(

,1&20( % ()25( ,1&206;

,QFRPH WD[ H[SHQVH

1(7 ,1&20(

/HVV 1HW ORVV DWWULEXWDEOH WR QRQ FRQWUROOLQJ LQWHUHVW LQ VXEVLGLDUVY

1(7 ,1&20($775,% &M /(72 &20021 6+$5(+2/'(56

27+(5 &2035(+(16,9( ,1&20(
&KDQJH LQ XQUHDOL]HG JDLQ R QAY B YVIMFRIQWN] N DLODEOH IRU



ICERIR &ROMV

)5((' 20 +2/' ,1* &253

127(672 $8' ,7(" &2162/, $7(' ),1$1&,$/ 67$7(0 (1760 $58&+
$ @CP RXQNVIQWR\DQEVR 8 QMG 6V GRIDUY H AHBVWKOUHGED® XQBWRNMHEZ MHWDMG

5HFODVVLILFDWLRQ DGMXVWPHQW IRDCHHWOUYHB®WPHGWO/RVYVY RQ DYDLODEOH IRU

GLVSRVHG RI LQ WKHBHWLRG QHW RI WD[ HI 2
&KDQJH LQ GLVFRXQW UDWH RQ OLDELOLW\ IRU IXWXUH SROLF\2EHQHILWYV
JRUHLJQ FXUUHQF\ WUDQVODWLRQ DGMXVWPHQWYV 2

27+(5 &2035(+(16,9( ,1&20( /266

&2035(+(16,9( ,1&20( /266 %()25( 121 &21752//,1*
,17(5(676

/IHVV &RPSUHKHQVLYH ORVV DWWULEXWDEOH WR QRQ FRQWUROOLQJ LQWHUHVW LQ2VXEVLGLDU\

&2035(+(16,9( /266 ,1&BA[75,%86/(72 &20021
6+$5(+2/' (56

1 DUHR SUGQASDCDGEXMR HOW
TKHI ' 7, BFDXADENVE HOVFRQANR

D / \CELONV I RUIXMMSRIR EHHIW 7KH/ ) 3% RAKH* URXSVERQ GAUDMR@ HLIQAKUIGFH DG DO FROMFWZ DV HDXUHS XQEHMHQHABP P UDNR CSSURIFK R
$6& D/CPHIGGE /' 7, $WHHWIQMRQ@M $ SUO \WH/ ) 3%FDUY LQY TP RXQAZ D/DEWMAGAR UP RYHIP RXQNSUHMRAO UFRGGIO$ 2 &, DIGZ DV
WP HDAXUHGXMQ) WHXSSHUP HIXP JUDCHGMWRXQADM ) RUBFDWBHIRG,/DMAKHWDIQMRO M WH/ ) 3% UH GRVDQQDORDK | BZ. DAXP SIRQUAVEZ V BFRIQ] H5Z WQ
, QXUDFHFOIP VDG SRIA KRBHUEHH W GIAR UHQMXUIDFH DG TXOWMD QVFRXQADMXSDM/ UFRIQ] H3Z WMOQ& KO HLQAVFRXQADMRICELDN | RUIXUMUHSRIA
EHHIW QAR W LO2&, 7KH/ ) 3% LVICFOGHEZ WLQ, QXUDFH FROMFITEL N ROWHFRORICDMS EDDRH\KHHWV

E ' HHUGOFDAMMROFRWV 8 Q@G ' 7, ' $& ROBQ GAUDNRQFRQAIFWLY TP RWY H5RQDWELI KAGCHEDAY RYHAHH SHAAGFROUPAMP  WSOAQ WH* LRXSV
SUAVRXVP HARGR TP RMY DIRQRYHMWHFRYHIIHSHIRGR \WHUHDMGFRQMFW * $ & EDDQFH/ DAKHWIQANR WM Z HHQRADGHMAG WHFKDQ HLQDP RMY DARQP HARG
Z DVESSTHGSIRGHARHD [ URP \WHWEQMRQEM ' $ & LVIGFXGHEZ WO, QXUIDFHARQMFDAMN

F $ FPP XOMRKM-UFRP SUKHOLYHIGRRP H $ 2 &, Z DvOENVMG DARHWEQMNR) COMVR UH GRARHGAL HMHERE HHQWH/ ) 3% P HDXUHG DARHERNHG LQQVFRXQADMDQG
DARHPXUHAXSSHUP HXP JUDGHQVFRXQADMD/S SUO BXEVHDXHADDWMD AVFRXQADMXSEDM/ UAKOVQUHP HDXUHP HINDLQ/RUBRWH/WHFRIQ HEZ MMQ&KDIH
LQAVRXQNDMRQICELMN | RUXMHSRIR BHH W R \§

G MYIGIDMESUHHIBNRY 8 QGHY ' 7, \WH* URXS GMIIJUHIDMY, QAXUDNGFH FROAMPMCEL O/ EHE HOEGRQY GADNRQFRUERN /) 3% DOG\KRWSXUDARQFDIP VUAHYH/
ZOMOQLRM  &RP SOUDYHSHIRGYKDYHEHHD UHFDIR U GRAMY QM I U DIRY

H / ICHMWP WHIP HY 7 KH* URXS UHIDP HG RHMQ! LA DOWRAMP HQACH WP VIQFRQHANRQZ W/ * 7, DERSWRQDVGARUBHGCERYHDGLQ1 RM
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127( &$6+$1' &$6+ (48,98/ (176

0DBK

0DBK

6KRUW WHUP GHSRVLWYV LQ 1DWLRQDO %DQN .D]JDNKVWDQ

6KRUW WHUP GHSRVLWV LQ FRPPHUFLDO EDQNV

6HFXULWLHYV SXUFKDVHG XQGHU UHYHUVH UHSXUFKDVH DJUHHPHQWYV
3HWW\ FDVK LQ EDQN YDXOW DQG RQ KDQG

&DVK LQ WUDQVLW

2YHUQLJKW GHSRVLWYV

6KRUW WHUP GHSRVLWY RQ EURNHUDJH DFFRXQWYV

6KRUW WHUP GHSRVLWYV LQ WKH &HQWUDO 'HSRVLWRU\ .D]DNKVWDQ
6KRUW WHUP GHSRVLWYV LQ VWRFN H[FKDQJHV

6KRUW WHUP GHSRVLVDW LRLYOWDIGRQDO %DQN 7

2WKHU VKRUW WHUP GHSRVLWY DQG DFFRXQWYV

$OORZDQFH IRU &DVK DQG FDVK HTXLYDOHQWYV

7TRWDO FDVK DQG FDVK HTXLYDOHQWYV

$VR 0 DK DG FDK DJGFDK HIXLYDBQVEDDFHLGFOGG\KRWALP FRODMIT] HEVFARXUMEY BFHYHE XQEHUUAYHYH U EXURDHDIWHP HONZ KIFK \WH* URXS
FRFOGY/P O RY. $6( . $6( LOWED IXDDQMVSD P HIWVRWHFRXQMEDW 7 KHWLIP VR \WH\KRYWALP FREIMIT HVHRXUANAY BHFHYHE XQEH U HIH B EXUADH

DIUHP HOVDVR 0 DK DG DHSHWHOAGEHBZ

0DBK

, QVHH/W U D VHHPYD D@QLIR U FRQWUDFW X DIDHP I WWL V

$YHUDJH 8S WR
LQWHMW UDWH GD\V

7TRWDO

6HFXULWIKDWB& UYEHVIKKDVH BBHQWYV
&RUSRUDWH HTXLW\

1RQ 86 VRYHUHLJQ GHEW

&RUSRUDWH GHEW

7TRWDO

0DBK
, QWHH/W UDWHPYO D@ U FRQWUDFW XDIDHPBRIW WWLW\ RI WKH DJU
$YHUDJH 8S WR
LQWMW UDWH GD\V 7TRWDO

6HFXULWIKHDWB&UQYEHVSKKDVHBBHQWYV
&RUSRUDWH HTXLW\

&RUSRUDWH GHEW

1RQ 86 VRYHUHLJQ GHEW

86 VRYHUHLJQ GHEW

7TRWDO
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7 KHVEPXUMEVBFHYHGE, \WH* URXS DY FRTIDMDOXQEHUAHYH U EXURDHDI BHP HOVDHATXGWDAQ) VHRXUMEVZ W P DNAATXRMY DG\ QU LFOQMPAQ) YROP H 7KHI DU
YDOHR FRIDMIDOBFHYHEE WH* URXS XQEHUHYHIHUEXUADHDI UHP HOVDVR 0 DK DG ZD/ D% UAGHRRHD

$VR 0 DWK DQG0 DK \HPXUMEY SXURKDVHG XQGHUUHYHYH UHBSXUAKDUH DI UHHP HOWLGFOGHS CFRXHG LOMMINQWHDP RXQR DG ZIWDZHIKAG
DHIDJHPDMIWR @ OG @ ASHRIHD $ @HHUMEYUEXURDHDI WP HOMADQLRNRYZ HHH HIXAMGWURAIK WH. $ 6(

127( 5(675,&7(' &$6+
5 FWMRMG FDWK | ROWHSHIRG/HIGG0 DK DG FROIMMGR

0DBK 0DBK

%URNHUDJH FXVWRPHUV FDVK

*XDUDQW\ GHSRVLWYV

6KRUW WHUP SODFHPHQWV 2
SHVWULFWHG EDQN DFFRXQWYV

'XH IURP EDQNYV

'"HIHUUHG GLVWULEXWLRQ SD\PHQW

$OORZDQFH IRU UHVWULFWHG FDVK

TRWBOUWULFWHG FDVK

$VR 0 DK DGO DK SOVR WH* URXS VUWNRMS FDWK Z DVVH U DMGLQDVSHADOPRAMRG. CHARXQVI RAWHH FOMYHEHH IWR \WH UHBYDONERNHIDIH
FXWRP HY
$VR 0 DK DGO DK \KH* URXS KDG BURNHIDIHEXWRP HIATFD Z LW DMQI BIQRQ UHDMNG SUP HEIRNHMWDAMQBYIGOD H AHHGEG R \WH* LRSIV

\REOUHNRWMGE FDWK LOWHEP RXQAR DG UASHRAHD
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$ @DP RXQVIQWRA\DQGVR 8 QWG VMY GRIDYY H FHBVWKDUHGD® XQBWRWHEZ VHWIMS

127( ,19(670 (17 6(&85,7,(6

$VR 0 DK

1RQ 8 6 VRYHUHLJQ GHEW
&RUSRUDWH GHEW
&RUSRUDWH HTXLW\

8 6 VRYHUHLJQ GHEW
([FKDQJH WUDGHG QRWHV
7TRWDO WUDGLQJ VHFXULWLHV

&RUSRUDWH GHEW

1RQ 86 VRYHUHLJQ GHEW

86 VRYHUHLJQ GHEW

7RWDO DY D IVDIEHO WHIRWU IWDIOKWH DW IDLU

1RQ 86 VRYHUHLJQ GHEW
$OORZDQFH IRU 1RQ 86 VRYHUHLJQ GHEW
7RWDO KHOG WR PDWXULW\ VHEXULWLHV

7TRWDO LQYHVWPHQW VHFEXULWLHV

7 KHIRTZ 1Q) \BEGV SIAHNP DXYUNW DDOMY | RUDYDME®! | RIVOBIVHRXAUMHWDYR 0 DK

DG WDEQ) KHTS R P DMUMY DG DYDLOE® | RUVDBIVHRXUMEY FROIMMG R

0DBK 0DBK

DGO DK

0DBK

5HPDLQLQJ FRQWUDFWXDIHOHPEQWWVLW\ Rl WKH DJU

8S WR \HDU \HDUV \HDUV ORHY WKDQ \HDUV 7RWDO
&RUSRUDWH GHEW
1RQ 86 VRYHUHLJQ GHEW
86 VRYHUHLJQ GHEW 2
7RWDO DY D IVDIHO WHIRWU IWMDIOKWH DW IDLU

0DBK
5HPDLQLQJ FRQWUDFWXDHOHPEQWWVLW\ Rl WKH DJU
8S WR \HDU \HDUV \HDUV ORHY WKDQ \HDUV 7RWDO

&RUSRUDWH GHEW
1RQ 86 VRYHUHLJQ GHEW
86 VRYHUHLJQ GHEW 2

7TRWDO DY D IVDIEHO WHIRWU IWDIOKWH DW IDLU
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7 KHIRTZ LQ) \EEBISUIHIVP DMUMY DO MY RUKHIS VR P DMUMY VHRXUME/DVR 0 DK DQG0 DK

0DBK
5HPDLQLQJ FRQWUDFWXDIHOHPEHQ@WWVLW\ Rl WKH DJU
8S WR \HDU \HDUV \HDUV ORY WKDQ \HDUV 7RWDO

1RQ 86 VRYHUHLJQ GHEW 2
7TRWDO KHOG WR PDWXULW\ VHFXULWLHV 2

0DBK
S5HPDLQLQJ FRQWUDFWXDIHOHPEHQ@WVYLW\ RI WKH DJU
8S WR \HDU \HDUV \HDUV ORHY WKDQ \HDUV 7RWDO

1RQ 86 VRYHUHLJQ GHEW 2 2
7TRWDO KHOG WR PDWXULW\ VHFXULWLHV 2 2

$VR 0 DK WH* URXS KHIBG-EAHRXUMAY/R \IRIWKHYZ KK LQAYIGOM H AHHEHG R \WH* URKSVARBOLQYHWY HOAHRXUMEY \KHO (QMY R ) LGDFHR \KH
SHOEIFR . OQINMVE ) WK 99/96FUEWDNY LOWHDP RXQIR [ Q5. [ DNKVEDEXWILTE DN ) XJ5-6& ) WK %906 FHAWDNY LQWHIP RXQR

$VR 0 DK WH* URXS KHBEG-BNFIXUMAVR \IRIMMHYHIKR ZKFKIQAYIGOD H AHEG R \WH URSVARE LOYHWR HOWHPXUMEY \WHO LOWY R

) LDQFHR \WH5 FETFR . [ DNGWED ) WK 9986 FHEWDANY  LQWHIP RXQR DOGWH. [] DNKMERGXWELTELMN ) XJ5-6& ) WK %906 FUHEWDNY LQWH

P RXQVR 7 KHG-BNFHRXUMAYMKHGE. \WHO LW R ) LQDGFHR \WH5 FEIFR . 0 DNOBDDGG. [ DNVBDEXWITELOIV ) XQ5-6& DHFDMIRY HED/QRO8 6
\RHIHIQG-BNIGGFR SR DMGEWUAGHRIYHD

$VR 0 DK D50 DK \WH* URXS BHFRIQ] HG DG UWASHARHD RKHIWKDD WP SRIIY [P SDUP HAQ CFRXP XOWMS RKHUFRP SAHKHQLYH®W

7KHI DUYDOHR VHRXUMEV LY GHAP LGHEXMQ) REVHYTEGIP DNAWDBEDFGRQUAHQMEGQ) DRI :  KHHREVHYTEGIP DNANDBLY XD/OOEGIGHWR DOMNR WAQ
DRI \RH* URXS XM HVLQMITE GHYHESHGP RGHY\R HAIP DI CLUYDOH DG LQE-SHIEHOMMLG SDMW/AR YDIEDMDAKP SNRQY Z KHRDSSURSUDA ( WP DICY | UYDOH
UADLUAMI QU LFDQAP DD HP HQAMGIP HQMQFOQQ) EHIKP DN \RMP LOULQKIKP HONVZ [\K REVALYTEGIP DUNANDBOGGCSSOLQ) CESURSUDMAVFRXQMKDAB GRV
QU HHEFHYERE HHOWHVHPXUMEARDARH* URXS LV YOG DOG\WHVHBRMGEHIRP DN ' HBHIAQ) ROWHWSHR VHRXAUMIVRZ GHGEL \WH* URXS RIHUYDDDMRD

P HARERILVP D EHUIXLG

0 HDXUP HWR 1 DUYDOHLYFIMILHGZ LMQDKIHDFK. EDHGXSROWHWIRSDHEA R LBXWXHELOWHYDODIROR CQDAHARIICELMN & WU LFDARZ MQWHKUHILAQ
LVEDHGEXSROWHEZ HWBYHIR LOSXVAKDAMM.I QI LFDQARKHI DLUYDDHP HDXUP HW

7 KHYDODMRQKIHIA FROBQAKUHGYHY

¥ /[ HWHD 9 DOONRQLCEXW DUHXDANMMS TXRIMG P DINHABURHY | RULG-RNADCDWHV RUCCH O/ LQDRRYH P DNV
¥ /[ HWHD 9 DOONRQLCEXWDH TXRMG P BUNHABUFHY | RULGHRINFDCDWHV RUCCH MY LQ P DINHVMKDADH CRATRRYH TXRWMS P DUINHABUWRHY I RIMP LOUDWHN DG
CCHOMWYIQORRYHP DNV DG RKHUREVHYTERILCBXWAUHA® RUQAUHA® UHDWG\R \WHDAANRUACEOW BHQ) P HDUXUHG

1 /HHD  9DODIRQLCWIUHXGREVAYTEGI DG\ QU LFDQAR WHI DUYDDHP HDKUP HOV
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$ @CP RXQNVIQWR\DQEVR 8 QMG 6V GRIDUY H AHBVWKOUHGED® XQBWRNMHEZ MHWDMG

7 KHIRTRZ LQ) \EEGV SUAHIMEGEQ) VHRXUME/ DAVHIVIQWHE RORICDMS) LD DOS\IAP HOVRUGVRRHGLOWH1 RMVARWHE RORICDMS) [(DHADOS\IAP HOVDVDIUYDOH
RODUHRXUIKY EDLVDVR 0 DK DJG0 DK

)DLADOXH OHPHWRWYV DW

0DBK XVLQJ
4XRWHG 3ULFHV LQ
$FWLYH LF

 HLIKWHG ODUNHW,\G HRQW L FELGQLILFDQW 2 % HUY

DYHUDJH $VVHWYV 2EVHUYDEOH ,QSXWO LWV

LQWHWW UDWH 7RWDO /HYHO /HYHO /HYHO
1RQ 8 6 VRYHUHLJQ GHEW 2
&RUSRUDWH GHEW
&RUSRUDWH HTXLW\ 2
8 6 VRYHUHLJQ GHEW 2 2
([FKDQJH WUDGHG QRWHYV 2 2
7JRWDO WUDGLQJ VHFEXULWLHV
&RUSRUDWH GHEW 2
1RQ 8 6 VRYHUHLJQ GHEW 2
8 6 VRYHUHLJQ GHEW 2 2
7RWDO DY D IVDIDEO WHIRU IWDIOKH DW IDLU 2
$VR 0 DK WHIQUYDOHR KHG R P DMUMY VHRXUMHY GHMP LIGHGXMQ) / HHD LCBXW \RIUBG DGXMQ) / HHD LOBXW \RUBG 7 KHVEED!
EHBZ SUAVHQM\KH P R HEFRWAJ URWXQU-DT) HSKRTQ) JOQY JURWXQUDT) HSKRTQ) GWHY DQG1 DIUYDOHR KHIS R P DMUM VFRXUMMVDVR 0 DK

0DBK
SVVHWYV RE WK U Ry IQFUJQL] GUWRVV KBORIJQL]JHEDLYDOXH RI KHOG WR
DPRUWL]HG FRVWROGLQJ JDLQVKROGLQJ ORVVHVPDWXULW\ ODWXULW\ 'D

1RQ 86 VRYHUHLJQ GHEW
7TRWDO KHOG WR PDWXULW\ VHFEXULWLHV
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)DLADOXH OHPHWRWYV DW
0DBK XVLQJ

4XRWHG 3YWEWHYH Q

 HLIKWHG ODUNHW,\G HRUW LFDEQJQLILFDQW 3WKHULFDOW X<

DYHUDJH $VVHWV 2EVHUYDEOH ,QSXWWXQLWV

LQWHMW UDWH 7RWDO /HYHO /HYHO /HYHO
1RQ 8 6 VRYHUHLJQ GHEW 2
&RUSRUDWH GHEW 2
&RUSRUDWH HTXLW\ 2
86 VRYHUHLJQ GHEW 2 2
([FKDQJH WUDGHG QRWHYV 2 2
7RWDO WUDGLQJ VHFXULWLHV
&RUSRUDWH GHEW 2
1RQ 8 6 VRYHUHLJQ GHEW 2
8 6 VRYHUHLJQ GHEW 2 2
7RWDO DY D VDO WHIRXUU IMDIORMH DW IDLU 2
$VR 0 DIK \KHI QUYDDHR KHB W P DXUN \VHRXUMH GAMP LGHGXMQI / HHD  LCBXW \REIBG DGXMQ) / HYHD  LOBXW \REBG 7 KH\BE®IEHBZ

SUAHIVWHCP RMY HGFRWAJURW/XQUHIT HSKRTQ) JDQV JURWXQUDT HEKREEQ) GWHY DOGI DUYDOHR KHIB R P DUV \FEXUMEVD/R 0 DK

0 DK
$VVHWYV RE WK U RvVV KBRRIJQLIHG LRVYV KRRUQL]HEDLYDOXH RI KHOG WR
DPRUWL]JHG FRVWROGLQJ JDLQVKROGLQJ ORVVHVPDWXULW\ ODWXULW\ 'D

1RQ 86 VRYHUHLJQ GHEW
7TRWDO KHOG WR PDWXULW\ VHFEXULWLHV
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7 KH\BEGVEHDZ SUAHANHO CODIRY 7 HKQTXHY/DQG6LIQULFDQWY HYHD  LOSXWXVHGLQWH YDODMRQDVR 0 DK DGO DK 7 KH\BEGILY GRAQMIE-GR
EHDE@LGFOMYH EXQXNDG FOSUA/WHL QU LFDQAXGREVHYCEBHLCEXWUHBYDQAR GHAP LDIRQR 1 0UYDOH

9DOXDWLRQ
7\SH 7THFKQLTXH )9 DV RIFGKDU 6LJQLILFDQW 8QREVHUYDEOH ,QSXWV

&RUSRUDWH HTXLW\ '&) 'LVFRXQW UDWH
(VWLPDWHG QXPEHU RI \HDUWMLY
THUPLQDWLRQ PXOWLSOLHU [
&RUSRUDWH HTXLW\ '&) 'LVFRXQW UDWH
(VWLPDWHG QXPEHU RI \HDUWMDUV
THUPLQDWLRQ PXOWLSOLHU [

&RUSRUDWH GHEW '&) 'LVFRXQW UDWH
(VWLPDWHG QXPEHU RI \HDUMWDUV
&RUSRUDWH HTXLW\ '&) 'LVFRXQW UDWH

(VWLPDWHG QXPEHU RI \HDUWDUV

9DOXDWLRQ
7\SH THFKQLTXH )9 DV RIFGKDU 6LJQLILFDQW 8QREVHUYDEOH ,QSXWV

&RUSRUDWH HTXLW\ '&) 'LVFRXQW UDWH
(VWLPDWHG QXPEHU RI \HDUWDUV
7THUPLQDWLRQ PXOWLSOLHU [
&RUSRUDWH HTXLW\ '&) 'LVFRXQW UDWH
(VWLPDWHG QXPEHU RI \HDUWDUV

7 KHIRGBZ 1Y \EEBGISURYIGHVDUHFRGAADIROR WHEHILQQQ) DGHIEQ) EDDFHYI RUQAMIE HOMKDANH/ HHD LCBXWI RAKH\ FOWHIGHG0 DUK DQG0 DK

7UDGLQJ
VHFEXULWLI

%DODQFH BFX RI ODU

S5HYDOXDWLRQ RI LQYHVWPHQWYV WKDW XVH /HYHO LQSXWYV

%DODQFH BFX RI ODU

3XUFKDVH RI LQYHVWPHQWY WKDW XVH /HYHO LQSXWYV
S5HYDOXDWLRQ RI LQYHVWPHQWYV WKDW XVH /HYHO LQSXWYV
5HFODVVLILFDWLRQ WR LQYHVWPHQW LQ DVVRFLDWH

) RHJQPAUMA WDQMIRY

%DODQFH BFX RI ODU
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7KHEEGIEHBZ SUAHWWKHLP R HG FRWXQU-DT] HG.J DOV DQG KA CRXP XOM5LQRMHIFRP SUKHUYHLGARP H DOG | LUYDOHR DYDOE® | RODBIVHRXUMEVDY/R
0 DK DG

0DBK
8SQWDOL]HG JDLQ ORVV
DFFXPXODWHG LQ RWKHU
FRPEKHQVLYH
LQFRPH ORVV LQFOXGLQJ
IRWLJQ HRBU $VVHWYV
$VVHWV REMWKYHERIJQLIHG LPSWUDPNQWWLRQ D G MPHDAERGI@WY
DPRUWL]HG FRYW LQ ,QFRPH 6WDWQIRPWQW IDLWD O XH ODWXULW\ 'D
&RUSRUDWH GHEW 2
1RQ 86 VRYHUHLJQ GHEW LQGHILC
86 VRYHUHLJQ GHEW 2
7RWDO DY D IVADEEHO WHIRW IMDIOHNH DW [DLU
0DBK
8QWDOL]HG ORVV JDLQ
DFFXPXODWHG LQ RWKHU
FRPEKHQVLYH
LQFRPH ORVV LQFOXGLQJ
IRWLJQ HRBU $VVHWYV
$VVHWV REMWMHHFRIQLIHG LPSWUDPNQWWLRQ DG MPHDNBEIQ@ W
DPRUWL]HG FRYW LQ ,QFRPH 6WDWQRIHPWQW IDLYDOXH ODWXULW\ 'D
&RUSRUDWH GHEW
1RQ 86 VRYHUHLJQ GHEW LQGHILC
86 VRYHUHLJQ GHEW 2

7RWDO DY D IVDIHEHO WHIRW IMDIOKWH DW IDLU
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127(  0$5%,1/(1',1* %B2. (5%* ( $1' 27+(55(&(,93% (6 1(7
0 DJIQGREQ ERHIIHDQGRM-UUHFHYTEGY DVR 0 DK DGO DK FRODMAGR

0DBK 0DBK

ODULQ OHQGLQJ UHFHLYDEOHV

SHFHLYDEOHV IURP WHOHFRPPXQLFDWLRQ VHUYLFHV
%DQN FRPPLVVLRQV UHFHLYDEOH

%RQG FRXSRQ UHFHLYDEOH DQG GLYLGHQGV DFFUXHG
SHFHLYDEOHV IURP EURNHUDJH FXVWRPHUV

2WKHU UHFHLYDEOHYV

$OORZDQFH IRU UHFHLYDEOHV

7RWDO PDUJLQROHQGUR JID @® HRIWIOHOHY QHW

0 DIIQGRAQ) UHFHYTCEGVOUHIP RQNVRZ HEWRWH* URXS IURP FXVIRP HYDVDUAKOR ERURZ LQIVE, \KFK PP HY DIDQWAKH YDOHR TXOM LQ) VHRXUME/ SUP DUKD |RU
WHSXSRHR SXUADIQ) DEAWRTOHXUMEY $ P RQVP D 10RNDMIURP SHIRGWR SHIRGD/RYHIGRWHP HUEDDGRHY A HD/DUAKIR P DNWBYHY PMRP HJ
SRMRQQ) COGGYHIIH &UHAW] SRKUVDIMQ 1URP P DULQGREQ) DRV DHIHHDM P MMDME, WHUMRWMP MM WHYDOHR FRODMICKHEOGGWH URKSY
UWKVWR FOE RUP DUJLQZ KHOFRMIOYDOHY GHRICH

&RIMI0 RUP DJILQGLEQ) UHFHYTEBVLGFOGYFDK EDDGHHVLQPXVRP HY EURNHD HOFFRXQIVOGE VHRXUMI/ DEWMAMS| RUPORP HY R EDDCFHVKHAANKRIVERMNRD/
H FOGQ WHERP S VRZ QWKDUWA/KHTSE, WHFIHOVLOWHUEIRNH.IDI HOFFRXQWV $ VR 0 UK DGO DK WHIDUYDOHR FRIDMICKHIEE, WH* URXS
UAS-RRHD

XQEHUP DULQ@DQVZ D/ 0%

$VR 0 DWK DGO DK WH&RP SO | DGWUH QRO UHIDMG SOV FXANEP HY DG WWUHH QRO UHDMAE SO PRP HUZ KRHLQAYLGOOEDDGRHVH AHHE-G
R KHRICP DJIQGEQ) ERHDIH DU RMFUUFHYTEGYEDDGRH [P RQM\R oG UASHRYHD 7 KHFRIWMICKHTS | URP \WHHQRQ UHDMG SOW
FXVIRP HY/Z Dy YOOHG DN |G D/R 0 DFK DQG0 DK UAGHRRYHD

) RUERK LGAYLGXOCDQG L QANMMRDCEIR\H DI HEXAWRP HY \WH* URXS P D HOMULQR DWBQIHP HWI ROV-PXUMAY| LCDGAQ) WEQORMRQVIQUASHRAWR | LCDGAOOLQMKP HOVKHT
B WH* URXS RQEHKOD R WHPXMRP HURUP D XVHVKAK | LCDGADDLQWAKP HIWI RURXURZ OQCFFRXQARMMHIFFRXQAR CERMHUPXEP HU 7 KH* URXS P DQEBIQV/RP QEXVEURNHIDIH
CFFRXQIVI RURXUPXWRP HY LFOAQ) LOANMIRDOEIRNH.DI HPXWEP HY LOZ KLIFK WDQLRAMRQYR WHHPXWRP HY DOG\MHXQEH®LQ) FXEP HYR WHHLQXWMANRDCERNHIIH
FPXWRP HYDUHARP ELGHGLQDMQIGIRP QEXVIFFRXQAZ LW RAUKLLE SOV BURNHY $ VQRMGCERYH \WH* URXS P D\ XVHWHDWHVZ LMOQWHRP QEXVIFFRXQMR | LCDIFH GG
SIRVIGHFUHEVWRUSIRYLGHG-EWLQIGAQ) RURKHZ VHX\VH DG GUHRAWKHRG-URUP DQGHUR DAV RUILCDGAQ) R RMHUPORP HYR R : KHIHDIRZ HGE, WHU-IXDMR)Y
DESTFLEGIRWH* URXS \KH* URXS P D CFRFSVWKRYYOBYI URP WHHLOXMANRDCRXRP HY/DQG DYDUAKOMAH* URXS LVRQID WNXUHGWR P DQEIQ SRRV Z W \KLLG SDW
PARED0V! ROHCHARQY SRUMRQVLQHIFK VHRXUMY LOWKHRP QEXVDFFRXQNDQG Z HUH HARWHHDYLQMIDT) HSWGY/

$VR 0 DK DQG0 DK XM CRXD0 KIRUFDCDQGE WINKFDOED WH* URX UHFR GG DQ DEBZ DQFHI RUBLRNH.ID HDQG RKHUUHFHYCEGVIQWHIP RQNVR
0% UASHRALYHD
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127( /2$16,668("

| ROQVDAXHGDVR 0 DK FROIMMGR \WHI RTBZ LQ)

$PRXQW $YHUDJHHMQWHD LADOXH RI

2XWVWDQGLQ]J 'XH 'DWHV 5DWH &ROODWHUDRDQ &XQR\
ORUWJIDJH ORDQV $SULO 0D\ =7 7-6
&RUSRUDWH ORDQV $SULO "HFHPEHU =7
/IRDQV WR 60( $SULO 1IRYHPEHU =7
3XUFKDVHG UHWDLO ORDQV $SULO 0D\ 2 =7
&DU ORDQV $SULO 0DUFK =7
5HWDLO ORDQV $SULO -X 0\ =7
2WKHU $SULO 0D\ =7 (85 86"

$OORZDQFH IRU ORDQV LVVXHG

7TRWDO ORDQV LVVXHG

7KH* URXS SIRYIGH/P RV HEDO/WR ERIRZ HYRQBEHKDOD R WH-6& . [ INCGERGXWIQIELON) X5  3URIUP 2 SHDRU  UHDMG\R\WHWEIMP RWDIHSURIUP

DG HYWHUWKWR FIP RQWHP RMDIHEDQARWH3URIUP 2 SHDRU 7 KHSURFHHB/UHFHYFG I URP \KHVHWEW HY DUHSUHIAG Z LOQI XQOB/UHFHYHE XQG-UMBIAY
SIRIUP IRJLIAQ) R P RUWDIHGOY/IQWHERQRIEDM6\BMP HQVR &DK) GZV 8 QGHMLYSRIUP ERURZ HYFOQUFHYHDP RWDIHDAIQIQMIWDMR — \XEWAA
WQUBIVKD  GZQSDPHMRU | HIY DGWHIQMANED P HOVUFHYHGE, WH* URS DIHUFRIQ)] FGDVIOMAMNCFRP HIQWH* URXSVERORICDMG6\BAR HONR

2 SHIDARQ/DQG6\BMP HQVR 2 \WHU&RP SUHKHUYH, GFRP H , QCAFREDCFHZ M WHSURIUIP  DQG\KWAP DD HP HQAD) UHHP HQWVRUWKHSUIRIUP  * URXS VHYLEHVANHWEQS HUHG
GO/DGUP IWDOWED P HQVR SUASDOWHFHYH/SOY  RWH  LQMAXBFHYHS\RWWH3WRIUP 2 SHDRU 7 KHIQMMWBOG\R\WH3WRIUP 2 SHDRUYUHFRIQ] H3
DVIQAMN SHOHIQWHERQRICDMG6\MBM HOVR 2 SHDMRQ/DQGE\AP HQVR 2 WHUSRP SUHKHMYH, FRP H 7 KHUP DQQ) RWH  IQMMWWYRGGE * RS
8 QEHMHSIRIUIP DOGWKWAP DI HP HODI UHHP HAVR URXS LY UHTXILHG AR U BXURKDUH\KH UL KWAR P DNHRTEP VROWHWDOM HUHG GOQVZ KHYHWHIBTQ SUGASOOMED P HOV
RUQAMED P HWOHRMHGH @ VRIP RH 7 KHU-EXUKDHR RHGHEIVLY SHIRP HEDAHEI QR LCDOYDOH DG SUAHOMG Z MMQUHSXURKDHR P RWOIH
O/ XEEHNMHEBM3WRIUP LQWHERQRIEDM6\BA HOVR &DK) GZV

BLOFHWH* URXS \ADQY HY/\WH U KWAR P DNHFTDIP VROWHED0VZ W UHFRXH I RUGDOADATHP RHWDD @D VSDWGH UABIQ/SDVR \WHLQMIMAHFHYHE RQWHEDO/DG
DIUHHAR VHLYLFHWWH GO0/ D \MAWHVDBIR- WHEDOARWH3URILP 2 SHIDRUWH* URKS KDY GHMIP LQHGWDWABAEE QY FRQMRCRYHMH GOQDOU HUHG DG FRMXHY
WFRIQ] LQ) WHETDY Z KIFK DUHOFFRXQAG I RUDAHRXUGERIRZ LQIVR WH* URXS LODFFRIDGFHZ IM$ 68 7UDQMHYDOGEHYIAQ) $ VWH* URXS FRMDMAR UFRIQ] H
\WH®ED0O/DVDXHN WIOR BRI Q] H/AKHDXRADAG ACELANY HIXOORWHSURFHHB/ BFHYHS | BRP WH3WRILEP 2 SHIDRU Z KLFK LY SUAHIMG HSOLDAMD D/ACELMN DUMCY | URP

FRMACQ) LOYRYHP HOAQWH& RORIEDAGYDDFHEKHV 7 KVITEON DFFOHY  LQMMADQRODY GAAUEHGIERYH $ VR 0 DK DQGO DK WH
FRUASROGQ) QCELMN [P RXQI G\R 338 UASHRALYHD
$VR 0 DK DQG0 DK P RV HEOQV LFOGH B/ XQE-HUWHWEMP RIDIHSURILP Z \W DQDIJ I DMSUGASIITP RXQIR DG

UASHRAMWHD Z HHSUAHOMSZ MO GO/ IMKHGLOWHE RORICDME YODGFHE KHV
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7KH* URXS KIRUFDED HMHGLQR DIUHP HAZ WO LR LQDGRH2 WD) DARY) BWHERP ) LDGRAH&WAW / 3 )),1 &UHAW DFRP SIQ HXEQKHSOUGFRURBGE ) 5+& V
FRQURTLY \KDHKRTHJ FKOUP DODQGAKH H HRAMWHR I LFH 7LP XU7XURY \R SXUKDHXGFRADMDT] HGUABIOBTDY ) ) , 1 &UHAWY/DQRQ DN FUHIWOQAMMNRO\RDNAKHY
GOYV/1Q. [} INKWEQXQEHMP ST LHEGRAQ) SIRFHRWY ) ) , 1 &UHAVYZ DvFSDMS DY DSLBVEIRWRAR WANIQGLP SIRYHWHVARUQ) P REHY XVHG | RUTXOM L) DOGLWKQ)
EOR/ 7 KHSUASIORSHDIROR ) ), 1 &UHEVWAR SURVLGHBDOAR AP HYRQICHXVCQ) ELRP HUE LGHQIVIFDIRQDQGIWSURSUHELY \FRUQY SURFHW ) RTBZ LQJ \KH\KFFHM XO
SIRMKHERP SIQ FROUGHIHGHWWHUDFTXLH) ) , 1 &UHEWURP 0 U 7XURY RULP SBP HATRLQ KRAHVROMROWR UHBTFDMLWI XCRNRY/ HKUQ AR DG VFDDEON R
WHEOEQ) RSHDMRY/

$ GRRXIK \WH* URXS REVIGHS B DONBIVR XQFRUDMDT HG UBICHD0/SXUKDHSE I URP ) ), 1 &UHAWKH URXS AGQRABFRI Q) HVKAK GOQVIQIWFRQRICDMS | LDGACD
WBAP HOVXQEHUS 6 * $$3 DANHWIQIRIR/GGQRANDT) | RAIBIDFFRXQIY GHWR FROMPMICSIRYIMRYXQEHIZ KK ) ) , 1 &UHAWHBIGHS\WHFUHAWAN $ FFREQIO
WH* URXS CFFRXQIMG | ROHHDWEQ) HP HOVDYI LCDCRQ) WBQDRNRO/AP LR VFRXUHG ERIRZ 1) WSHDWIHP FOMBFRIQ] 1Y GOQVUHFHYTEGIURP ) ), 1 &UHEW WMOQ
GO0/ MWKHE RQWHE RIGHHE & RORIEDMGYOIFHE KHAV Z KIGIWHXEEH®LQ) PP HUGDD/Z HHWHDKG D/ FRIDMID

WIIQNQ) IQBHBAWPEH)  WHERP S0 EHIXQRULCDIY \WHHETQNMURXIK IWEDN QI \KEMGDY DG AVFRQMXHWHSXUAKDHR XQHRXUHE FRQMP HIGTRV| URP
)).1 &uaw

* XU WWHI VDO, FOUHQGHG0 DK )),1 &UAVIG\KH* URXS DIUHGWDW ) , 1 &UHAW RX@P DNHDFRP SHODMRQSD P HYAR\WH* URXS R CBSUR] LP DAMD
PIGIRY  PIARQGVRXQM SD CEGIRHUDSHIRGR XS\R\ER\ HLY ,QH FKDJH \KH&RP SDQ DIUHG\RUABDH) ) , 1 &UHEWURP \WHFRQUPMICSURYIMRQ/ARDA
SRNG-GRHIVERMIRQWWHERP SO FRYHIQ) DVRBCR PLARQR RAMBOAQ) GOQ/DN HHP BHJ $ VDUAKOWR \WHHP RAILFDIRYY WH* URXS GHMP LGHS
WDMWKRXTB UHFRI Q) HWHEDO/SUMRA® SXADHGIRP ) ) ,1 &UEWVR ' HHPEHU LQWHLP RQWR P IEORY
7 KHVRBCCFROHG LQAAMWRUGDOY IMKHG P RXQMG DVR 0 DK oG D/R 0 DUK
/ ROQVIMKHGDVR 0 DFK FROMAGR WHI RTBZ L)
$PRXQW )DLADOXH RI
2XWVWDQGLQJ ‘XH 'DWHYV $YHUDJHHMQW BDWR O OD W HARD® &EXQEN
ORUWJDJH ORDQV $SULO ODUFK =7
/IRDQV WR 60( $SULO JHEUXDU\ =7
5LJKW RI FODLP IRU SXUFKDVHG UHWDLO ORDQV$SULO ODUFK =7
&DU ORDQV $SULO $SULO =7
&RUSRUDWH ORDQV $SULO 'HFHPEHU =7
5HWDLO ORDQV 6HSWHPEHU ODUFK =7
2WKHU $SULO 6HSWHPEHU .=7 (85786"

$OORZDQFH IRU ORDQV LVVXHG

7RWDO ORDQV LVVXHG
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& UHEWI XDDW LQAFDRLY

) BHERP %ON. = XVHY D G0R SRUNRIR TXOIM FOWALLFDARQ M WP \WDAIQRFDM/MIQVR  DMIQU LIFDQNGRBDHLQ FUHEWIM DG FRQMFXIOLP SOLP HVG-SHIEQ) ROWH
DIOMYR UDRIEG! DQG VKSSRMEEGILQ RUP DINRQ DYDMDE® DAKHU-ER WY (DM 7 KHEDDSRWRIR VRO HGLOR (RAFUHEWP SIG 7 LW MI QU LFDOACRUDHIQFBHEW
UM DQG FUGWP SOUG DIUHP HOV

| ROV CRAFUHAWP SOUHG XQEHANHDI UHP HOAUHVHLYLEHG D/ XKD WHHDUHGR SUP DY MIQVR DQLGRUDHLOFBHEAWIM $ JUWHP HQVFDXI LHGDY Z WL LFDQNV
IFUDHLOFUEWIMN - UHSUAHABD0V| RUZ KLFK WHHLY DQLGFUDHLOWH AWM H SHRMGRYHAWHAHR WHDIUH-P HOVRP SDUHGVRWHLQUDOUMN DAWHAMR
GFRIQWROR \WHGDD , QSUIRNH \WHSHWHFHR RHGHGBENRQSUCASIODGLOMMAWRIDSHIRGR PRAHWD @V $ JUHP HOVFDMILHGD/ FUEWP SIS
UBUAHWBID| RUZ KIFK DANH USRI COMIHHDHVIQVR [P SOLP HOMKHERURZ HIKDVEHRIQGH DXWRJ  RUP RHA VIRUQEAYIGOYDEG  RUP RHA VIRUGID
HOMYA \WHERURZ HUI RAKHOWY P RNV UMAKRMUHG\WHFRQMFGHWR WHGHMIR DARQR WHI LODCADCFROAURY WHERURZ HUYUHFRIQ] HGD/FHAWP SOLHG \WH
SWHFHR DMIQR GHDXOVDMIQR EDNXSW  \WHGHMIRDARQR \WHI LDGADOSHIRIP DFHR \WHERURZ HU\WHSUAHTFHR RKM-ULG RUP DIRQLGEFDNY WHSUAHFHR D
KLIK FUHIWIAN

7 KH\BEEGIEHBZ SIHHIVKH* URSVEDRSRWRIRE FUHAWWNXDDN FOWL LFDNRQ DG RUWLCDINRO\ HIUDVR 0 DK
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7THUP /RDQV E\ 2UHDUQDWLRQ

5HYROYLQJ
3ULRU ORDQV 7RWDO
ORUWJDJH ORDQV 2 2
WKDW DUH QRW FUHGLW LPSDLUHG 2 2
ZLWK VLIJQLILFDQW LQFUHDVH LQ FUHGLW ULVN 2 2
WKDW DUH FUHGLW LPSDLUHG 2 2
&DWRDQV 2 2 2
WKDW DUH QRW FUHGLW LPSDLUHG 2 2 2
ZLWK VLIJQLILFDQW LQFUHDVH LQ FUHGLW ULVN 2 2 2
WKDW DUH FUHGLW LPSDLUHG 2 2 2
/IRDQV WR 60( 2 2 2
WKDW DUH QRW FUHGLW LPSDLUHG 2 2 2
ZLWK VLIJQLILFDQW LQFUHDVH LQ FUHGLW ULVN 2 2 2
WKDW DUH FUHGLW LPSDLUHG 2 2 2
3XEKDVHWDLO ORDQV 2 2 2
WKDW DUH QRW FUHGLW LPSDLUHG 2 2 2
ZLWK VLIJQLILFDQW LQFUHDVH LQ FUHGLW ULVN 2 2 2
WKDW DUH FUHGLW LPSDLUHG 2 2 2
&RUSRUDWH ORDQV 2 2 2 2
WKDW DUH QRW FUHGLW LPSDLUHG 2 2 2 2
ZLWK VLIQLILFDQW LQFUHDVH LQ FUHGLW UL¥N 2 2 2 2 2
WKDW DUH FUHGLW LPSDLUHG 2 2 2 2 2
5HWDLO ORDQV 2 2 2
WKDW DUH QRW FUHGLW LPSDLUHG 2 2 2
ZLWK VLIJQLILFDQW LQFUHDVH LQ FUHGLW ULVN 2 2 2 2
WKDW DUH FUHGLW LPSDLUHG 2 2 2
2WKHU 2 2
WKDW DUH QRW FUHGLW LPSDLUHG 2 2
ZLWK VLIJQLILFDQW LQFUHDVH LQ F(UHGLW UL%N 2 2 2 2 2 2
WKDW DUH FUHGLW LPSDLUHG 2 2 2 2 2 2

7TRWDO 2 8
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7 KHEEBIEHBZ SBVHIW\KH* URXS VETRSRWRIR B, FUHIVWNXDIW FDWI LFDARQDVR 0 DK
7HUP /RDQV E\ 2ULJLGIDWLRQ )LVFDO

3ULRU

5HYROYLQJ
ORDQV

7TRWDO

ORUWJDJH ORDQV
WKDW DUH QRW FUHGLW LPSDLUHG

ZLWK VLIJQLILFDQW LQFUHDVH LQ FUHGLW

WKDW DUH FUHGLW LPSDLUHG
/IRDQV WR 60(
WKDW DUH QRW FUHGLW LPSDLUHG

ZLWK VLIQLILFDQW LQFUHDVH LQ FUHGLW

WKDW DUH FUHGLW LPSDLUHG
S5LJKW RI FGEHRKDODMHWDLO ORDQV
WKDW DUH QRW FUHGLW LPSDLUHG

ZLWK VLIQLILFDQW LQFUHDVH LQ FUHGLW

WKDW DUH FUHGLW LPSDLUHG
&DWRDQV
WKDW DUH QRW FUHGLW LPSDLUHG

ZLWK VLIJQLILFDQW LQFUHDVH LQ FUHGLW

WKDW DUH FUHGLW LPSDLUHG
&RUSRUDWH ORDQV
WKDW DUH QRW FUHGLW LPSDLUHG

ZLWK VLIQLILFDQW LQFUHDVH LQ FUHGLW

WKDW DUH FUHGLW LPSDLUHG
SHWDLO ORDQV
WKDW DUH QRW FUHGLW LPSDLUHG

ZLWK VLIJQLILFDQW LQFUHDVH LQ FUHGLW

WKDW DUH FUHGLW LPSDLUHG
2WKHU
WKDW DUH QRW FUHGLW LPSDLUHG

ZLWK VLIJQLILFDQW LQFUHDVH LQ FUHGLW

WKDW DUH FUHGLW LPSDLUHG

2

2

2

ULVN

ULVN

UL¥N

ULVN

UL¥N

ULVN

UL¥N

2 2

2 2

2 2

2 2

2

2

2

2

7TRWDO
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$J1Y DDOMYR SDMGHEI/DVR 0 DFK D50 DK LVDVIRTBZ V
0DBK
/IRDQV GDRUBQV GD\YR®IMWW G P\RURBDVW GXH
SDVW GXH DQG VWLOO DFFUXLQHBWW ORDQV 7TRWDO
ORUWJDJH ORDQV
&RUSRUDWH ORDQV
/RDQV WR 60(
3XUFKDVHG UHWDLO ORDQV
&DU ORDQV
5HWDLO ORDQV
2WKHU 2 2
7RWDO
0DBK
/IRDQV G D\ YRDIMMWW GD\YR®IMWW G P\RWURBWD VW GXH
G XH G XH DQG VWLOO DFFUXOQBWOW ORDQV 7RWDO

ORUWJIDJH ORDQV

/IRDQV WR 60(

5LJKW RI FODLP IRU SXUFKDVHG UHWDL® ORDQV
&DU ORDQV

&RUSRUDWH ORDQV

5HWDLO ORDQV

2WKHU 2

7TRWDO

7 KHORRYW LQWH DB DAH I RURHAWRWHYDYR 0 DK DGO DK

LWV\XP P D] HELQWHI RTBZ LQ) \BEGV
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$OORZDQABGLRAUORVVHYV

ORUWJDJH ORRD@N WR &RUSRUDW H5GIRVDQAWY ORBQWRDQWXEKDVHWDLO2WKHU 7RWDO
ORDQV
0DBK
&KDHV
5HYHUVDOV 2
SULWH RII 2 2 2 2
ORGLILFDWLRQ 2 2 2 2 2 2
)RH[ 2
0DBK
$OORZD QG LR ORVVHV
ORUWJDJH ORIV WR 8RUSRUDWH5GIRMDQY ORBRQWRDQV5LJKW RI FODZWKHU 7RWDO
IRSXWKDVHG
WHWDLO ORDQV
0DBK
&KDHV
5HYHUVDOV 2
SULWH RII 2 2
)RH[ 2

0DBK
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127( ,1&20( 7$; (6

7KH* URXS LVAXEMAARME] DARQLY. 0] DNCWED . \ U\ [ WBD &\ SIXV 8] EHNMED * HP DY 7ENNMED 7+ UNA H \WHS QUMGS WE ( P LLDMY WHS QUMG. LQIGRP DOGWHS QWG
6VBM/R $ P HIFD

7KHE UDMXHG! RUGH HIUHG\E DAHVDOGACELMNAYI RAKH\ HOWHIGHS0 DK DGO DK ZHH  IRUKHS QUMGE\DAY  [RU. [ DNKWBD Z WD
KUKHADMR  |RUEDONG) CRAYY $THEONMD  IRZOMNMED IR \U\JWED IRV HPI IRIB\SV  IRU7-UBLH  IRUS QWG
CIQGP  SQWSSUE(PUDM/  IRBWHIDDEG — IRJS]ENMED

$VR 0 DK D60 DK GHHUHG\E DAHVDOGACEONAVR WHERP S Z HHFRP SIMHGR \WHIRWBZ L

<HDHQGHG-KDU <HDHQGHG-KWDU

'"HIHUUHG WD[ DVVHWYV

BURYLVLRQV IRU FRQWLQJHQW OLDELOLWLHV 2
7D[ ORVVHV FDUU\IRUZDUG

'"HIHUUHG DFTXLVLWLRQ FRVWYV DQG LQVXUDQFH UHVHUYHYV

BURYLVLRQ IRU LPSDLUPHQW ORVVHV

9IDOXDWLRQ DOORZDQFH RQ XQUHFRJQL]HG GHIHUUHG WD[ DVVHWYV 2
'"HIHHG WD[ DVVHWYV

"HIHUUHG WD[ OLDELOLWLHV

5HYDOXDWLRQ RQ WUDGLQJ VHFXULWLHV

JLIHG DQG , QWIHQMV EOH

2WKHU OLDELOLWLHV 2
'"HIHHW@ WD[ OLDELOLWLHV

1HW GHGHWD[ DVVHWYV
1HW GHGHWD|[ OLDELOLWLHV
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7KH&RP SIQ W\XEMPAARWKHS 6 | HEHDOGRRP H\Y HYDADUDMRI 7 KHUFRGAIDARQR \WHIP RXQVRP SXYAMGE. P XABOLQ) LGARP HEH RIMSURMMRQI RULGFRP H\] HY/
DWH  LGRPHWY IDMARP SDBG\R\WH&RP SO0 VIGFRP H\E H SHOHDVUHSRWMG LY DVI RTBZ V

<HDHQGHG KWDU <HDHQGHG- WDU <HDHQGHG KDL

,QFRPH EHIRUH LQFRPH WD[ DW
(IITHFWRMVFERWBHODZV

*OREDO ,QWD/QJHEOBHREH

6XESDUW ) ,QFRPH

JRHLIQ WD[ HIIHFWYV

.D]DNKVWDQ

1RQWD[DEOH JDLQV DQG LQWHUHVW

&RPPLVVLRQ LQFRPH

JRUHLJIQ W IHUHIMH. BQ |

$GGLWLRQDO WD 2 2
&\SUXV

YRUHLJQ W IHUHIDMH. (5 |

1RQWD[DEOH JDLQV DQG LQWHUHVW

7RS XS WD] 2
2WKHU IRUHLJQ MXULVGLFWLRQV

YRUHLJQ W IHUHIDMH. (5 |

1RQWD[DBRK RWGXFWLEOH LWHPV

6WRFN EDVHG FRPSHQVDWLRQ

2WKHU SHURDUHQFW\G LI

9D O X DBWDIOARRZ D Q FH 2 2
7D[ &G LWV

JRUHLJQ WD[ FUHGLW

,QFRPH WD[ H[SHQVH

$VR 0 DK DG LARP H\M H SHOWHZ DVFRP SUMHGR WHIRBZ 1Q)

<HDHQGHG-KWDU <HDHQGHG- WDU <HDHQGHG KDL

&XUUHQW LQRRIPH WD[ FKDU
YHGHUDO
YRUHLJQ

'"HIHUUHG LQFRBRH WD[ FKDU
JHGHUDO
JRUHLJIQ

,QFRPH WD[ H[SHQVH

*XUQY WH\ HOYHIGHG0 DK 0 DK DQGO DK WHERP SI) WD) H3 QHAKFRP HEH RUHLGFRP H\B 0%
UASHRRYHD ' XUQ) WH\CP HSHIRGY \WHERP SIQ VHIHRWHME UDAMZ D/
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HIXCOR DG UAGHRRYHD 700 \ FOWHXG-GIURP 0 DFK RO DK DUHUP CLOAXEMAAR H CP LODNRQE, P OVRAG MUMGRNRY/
, R HEH RIHLGRRP H\B] HYLGFOGH/\RHI RIBZ LQ) FRP SROHQV

<HDHQGHGKWDU <HDHQGHG WDU <HDHQGHG KDL

8QLWHG 6WDWHV
JRUHLJQ
1HW LQFRMHLBFRPH WD]

$VR 0 DK WHERP SI) KIGXQAMMEXMGHRQQIVR FHAEOI RILIQWKEMGEDUH/R 7KHERP SO0 LOMBAR VOV RMIQHIQQIVIQEH LMD 1Q
WHQRQ8 6 RSHIDINRQ/ DG WHH RMKD/QRBUIRIGHG I RUID QROS 6 Z WKRTQ) I \KDWZ RXGB EHDAAWHG RQAYIGHIG GWMEXIRYY 7 KHGHALP LCDIROR \WHS 6 \KBIM
LCFRP HVE HVXSRQD SRR RUAIQHLQQIVAVMEXNRQLYLP SUIRNFDD, QWHHYHIAWKHHDQQIVZ HHAMMEXAG\R\WHS 6 \WH&RP S Z RXTS DEWWMNLGFRP H\I
SURVIMRQI RAMHSHIRG DG Z RXGB GAMP LGHWHIP RQMR [ RUIQWY FUHRVWNDAZ RX@ EHDD@EG!

, @R H\E H/SDGADIJUHDAGE | HEHDODUG! RMIQI RUWH\ HOWHIEHS0 DK 0 DK DQG0 DK ZHHD/IRTRZV

<HDHQGHG-KWDU <HDHQGHG-WDU <HDHQGHG KDL

86 )HGHUDO
YRUHLJQ
,QFRPH WD[HV SDLG

, R H\E] H/SDGADIJUIDAGE LGEYIGOOMUMGRNRQI RAWH\ HOWHIGHS0 DK 0 DK DQG0 DK ZHHD/IRBZ V

<HDHQGHG KWDU <HDHQGHG WDU <HDHQGHG KDL

8QLWHG VWDWHV

.D]DNKVWDQ 2
&\SUXV
$UPHQLD 2

,QFRPH WD[HV SDLG

70 GWHW IRZ DGBY/D/R 0 DIK D50 DK v DG UWASHRAHD 1Q&\ SXVOG. 0 DNKKER

20-X0 OB WH3UMGONR WHS FSETER . [ INKVEQMIQHG\WH/ [Z. RQS$ P HIP HOMRWHPXUWQWV T &RGHR \WH5 HSXETFR . [ DNWED DVZ HOD\KH
QZ 70 &RHR WH5 FSXETFR . 0] DNKWED Z KLFK FOP HIQR H I HRAXENG |URP - DO

7 KHEP HIGP HOVUADMG\R\WHPXUWHOAY FRGHR . 0 DNKWED LVH | HARYHI RAWHSHIRG BN |URP - DA XQMD HR-P EHU DOGFRFHOQNNHSUIRRHGUY
DOGG-DEIGHYI RUILAY) LOAYIGAMON] MO/ 7KHHZ IGDBREH IRJ RO DQOGAMRID  CESTHE\RWHARSRIDMLIGRRP HVY IDMRQFHWSQWSHVR LGFRP H
LFOQAQ AR HILRP G-EWHRXUMEVIAXHGE 0 LAWY R ) LGDFHR . 0 DNKWED LGFRP HIURP \KRWWMP G-SRIWZ W \KH1 DARDOYONR . 0] DNKWED \WH 1%
CHACFRP HIURP \Z D5VZ W P DMUMIVR XS VR RH\ HIU DG GHAQMIMACGRP HIURP GLEFW
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DOGUYHYIHS ( 32 \MIQUARYY $ VDUAXOR WIYAKOQIH WHERP SO V. [} DNKWEQ\KEMADUHY KDYHIGRXUHE DEAWRDOGRRP H\E H SHOHLQWHIP RXQIR IRJ
WH\ HOUHQEHG0 DK 7 KHGABLGY DUHSUAHQMG LQ\WH\EEBI EHBZ

7D[ HHFW DW .D]DNKVWDQL VXEVLGLDULHV

JRUHLJQ WD[ FUHGLIVQGVEIGE BOW W, /) ,QFRPH WD[HV
YJRUHLJQ WD[ FUHGLW XVHG IRU 3LOODU ,,

,QFRPH WD[ H[SHQVH HLJIBFWGO®KW RI IRU

,QFRPH HEHI®RERPH WD[ HWKHIQWHEDIH B0 D U

(IIHFW RQ WKH FRQVROLGDWHG HIIHFWLYH WD[ UDWH

7KHQEZ 70 &RGHR . O DNKWED HIHRRMHIURP - DD VP DGO 0P HEDAMAQ WHYROP HR \ H HP SINRQ/DOGWDQMRAQ) \RGLIHHMDAG\Y UDAYCFRRW
YDURMMVHRRYR WHHRGRP\ 7KHQE 700 &REHSIRNGY| RUDQLGFUDHIQWHFRISR DMLGFRP H\H UDMIROWHEDONGY VFRRUAR. H AFBWRULGFRP HIURP BXMGHW
GLAQ WHHIP LDIRQR 957 H HP SWRY/RQFHIO! LDIRDORSHDIRY/ DOGIQLGFUDHIQWHIS? IDMR |, GFRP HIURP JRYH.GP HOWHPXUMEYZ LOEH ST \

H HP SAGIURP \If CEGILFRP HZ MWDAP IMXS\R  1URP \RBOLGFRP HIURP JRYH.IP HONFRXUMEY

2Q-X0 86 3UMGHW UP SIQGIQR QY \WHEIMDNROFRP P RID U HUHGR DAKH2 CHYL) G4-DANXOUAAS PVE2 %906~ 7KH2 %90/ LGFROGHY YDURXY
SURMMRQY \IKFK DVKRHSHIP DOHOM WMRQR FHIBIOH SLUQ) SIRYMRQVR \KH7] &XWOGG- REVS FAVP RAI LFDAMRQARWHLQMIDIRDON, | WP HZ RUN DG WHUAXRDIRQR
| DYRIEGVY WD HWRUFHMBQBEXMGHN SIRYIMRY 7KH2 988/ KDVP XGMSBIH | HAYHGDAMY Z LK FHMEQSURIMRQ/H | HAYHIBRP $ SUO DOGRKHYLP SBP HAMG
WURKIK

127( ). (" $66(76 1(7

$VR 0 DK DG 1L HSDWHV GHAR \WHERP ST LGFOG-GWHI RTBZ LY
0DBK 0DBK
&RQVWUXFWLRQ LQ SURJUHVV
3URFHVVLQJ DQG VWRUDJH GDWD FHQWHUV
%XLOGLQJV
2ILFH HTXLSPHQW
7THOHFRPPXQLFDWLRQV QHWZRUN LQIUDVWUXFWXUH
O9HKLFOHV
&DSLWDO H[SHQGLWXUHV RQ OHDVHKROG LPSURYHPHQWYV
/DQG
YXUQLWXUH
2WKHU
/IHVY¥FFXPXODWHG GHSUHFLDWLRQ
7RWDO IL[HG DVVHWV QHW
" FBUHADMRQH SHOH\RIBG 0% IROMH\ HOYHQEHG0 DK 58] UASHRALYHD
* XUQY \WH\ FDUHGGHG0 UK WHERP SI) VOZAMRQAR | HEDXHNZ HIHSUP DUO GIYHDE FRMXHGLOYHIR HWIQWMBFRP P XQEDNRQ/GHE RUN LG UDARKRMUH

SURFAHMQ) DG WRUDI H AU FHMULQ UDXUKRMUH DQGH SDOMRQ
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R RSHDAY SUP VAVDGHTMXSP HYAMR\VXSSRVWHIURZ W R WHERP ST VA MICHRY VWP DG UHDAG EXMQHRAY , QrHR HOVLOWDBFRP P XQFDIRY/HE RN

L UDAMKPXUHSUGALSDED FROAMGR WHLOABEDRQDOGH SIQMRQR | LEHURSWFE FRP P XQFDNRQ QY DG UHIDME\KSSRUNY HTXLSP HQAZ KIFK DHUHFRGHGZ WMQ
FROAKRROLQ SURI AN/ XQMDKHUADMAG DAHIVDUHSOFHG LORVHYLFH DAZ KK SRQAKH . DUHUHRDWL LHG\R \MBFRP P XQFDIRQ/GHE RN LG IDAKFMUH $ FFREQIO \WHP RWV
\LIQU LFOQATGAMRY/GAQ) WH\ HIUZ HIHUH BRAG Z MO FRONKFARQLQ SURI UAN DQG SURFHWQ) DOGWRLLY H DB FHQAM LG UDKKFUA

&ROMKANRLOSIRIBIVDVR 0 DK OG0 DFK zZD/ P LRQOGG P LAIRQ WASHAYHD DG SUP DO FROAVR FRIVLGRXUHGLOFRQGHRIRD
Z W \WHIQWIEDIWROR | LEHURSIF FRP P XQFDIRQQHY LFOEQ) FROMKAIRQVHLYLFHY @ERUMDYHD DQGP DMIDY Z KIFK Z LAIEHFCSMB HG XSROSURRWARP SBIRQDGG
SOFHP HNQRVHYLEH

7HBFRP P XQFDINRQY GHE RUN LG UDARKPMUHFRQUMVSUP DU R | LEHJRSWE FRP P XQFDIRQMQHY/DQG UHIDAGVKSSR W) HIXLSP HOW

127(  ,17$1* 9% ( $66(76 1(7
$VR 0 DBK DG IQBQILEGIDIN GHAR \WH&RP SO LFOG-G\WHI RTBZ LQ)

0DBK 0DBK

*URVV &DUU\LQJ$FFXPXODWHG*WRVYV &DUU\LQJSFFXPXODW

P HLIKWHIQ® BJIH /LIBPRXQW $PRUWL]DWLRQ $PRXQW $PRUWL]DW
$PRUWL]HG LQWDQJLEOH DVVHWV
6RIWZDUH
7UDGHPDUN LQGHILQLWH 2
ILFHQVHYV

&XVWRPHU EDVH

9DOXH DGGHG EXVLQHVV
2WKHU LQWDQJLEOH DVVHWYV
7TRWDO

7RWDO LQWDQJLEOH DVVHWV QHW

$JIMIDIMPIRUWL]IDWLRQ ([SHQVH
JRU \HDU HQGHG
(VWLPBWRIGWL]IDWLRQ ([SHQVH
JRU \HDU HQGHG
JRU \HDU HQGHG
JRU \HDU HQGHG
JRU \HDU HQGHG
JRU \HDU HQGHG

$ P RWYDIRQH SHOH\REBG 0% | RUKH\ HOWHIEHG0 DK 06  UASRWHD
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127( 27+(5$66(76 1(7
$VR 0 DWK DG RAFUDXHV GHAR WHERP ST LGFOGHGWHI RTBZ LY

0DBK 0DBK

$GYDQFHV SDLG

3UHSDLG H[SHQVHV

"HIHUUHG WD[ DVVHWYV

3UHSD\PHQWY RQ DFTXLVLWLRQ

7D[HV RWKHU WKDQ LQFRPH WD[HV

,QYHQWRU\

&XUUHQW LQFRPH WD[ DVVHW

"HIHUUHG DFTXLVLWLRQ FRVWYV

,QYHVWPHQWY LQ MRLQW YHQWXUHV DQG DVVRFLDWHG FRPSDQLHV
2WKHU

7TRWDO BWKHHWV

$OORZDQFH IRU RWKHU DVVHWYV

2WKBVVHWY QHW

$VR 0 DK oG DGYOFHY/SOGIP RQAG\R DG ASHRAHD $VR 0 DK DGYORY/SOG SUP DU L(FOGHESUHED P HONUHDMG\R
FROMKANRQ DG LOABIROVALYLFHY DvZ HOD/ SXUKDHVR . HTXLSP HWKQE-UFRQMFVHOMIGE, ) WHERP 7HBFRP DQGIWAKEMADUHY

127(  6(&85,7,(65(385&+$6( $*5((0(172% ,*$7,216
$VR 0 DBK DG WDEQ) VHRXUMIHYLGROGHS FRTDAMDT] HGVHRXUMA/\XEMPAR U-SXURKDVH DI UHH-P HOWVDY GRAUEHGLOWH | RTZ LQ) \BE®

0DBK
, QWHH/W UDWHPYD D@L U FRQWUDFW XDIDHPBRIW WWLW\ RI WKH

$YHUDJH 8S WR
LQWHW UDWH GD\V GD\V 7TRWDO

6HFXULWLHV VROG XQGHU UHSXUFKDVH DJUHHPHQWV

1RQ 86 VRYHUHLJQ GHEW 2
&RUSRUDWH GHEW
&RUSRUDWH HTXLW\ 2

7TRWDO VHFXULWUWHIS % WRCHS DBE N/
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0DBK
, QWHH/W U D WHHPWD D@L U FRQWUDFW XDIDHPBWW WYL W\ R
$YHUDJH 8S WR
LOQWHW UDWH GD\V GD\V 7TRWDO

6HFXULWLHV VROG XQGHU UHSXUFKDVH DJUHHPHQWYV

1RQ 86 VRYHUHLJQ GHEW

&RUSRUDWH GHEW

&RUSRUDWH HTXLW\ 2
7TRWDO VHFXULWUWHIS % WRCHS DBE N/

7KHIDUYDOHR FRIDAMIOSBE HEXQEHU-SXUKDHDI WP HOVDYVR 0 DFK oG zZDv DG UAGHRRYHD
6HXUMAY/ SO HG D/FRIDBMICE, \WH* URXS XQGHUU-EXUFKDHDI P HQVDHATXGWIEQ) VHRXUMIYZ W P DUNAADRM/ DG W QU LFDQMPEQ) YROP H

$VR 0 DWK DG \HPXUMA/USXURKDHDI UHHP HWREMI DARQVLGFOGHS CFRXHG LOMMNQWHIDP RQIR DG Z1\K DZ HIKWGDYHDIHP DMV R
A@VOEG @V UGRIHD $ OHXUMA/U-SXUFKDHDIUH-P HOMWBQLRNRDY/Z HIHH HRAMG\MURKIK WH. ] DNWBDB\RAN ( [ FKOQIH

127(  &86720(5/,$%/,7,(6

7KH* URXS UHFRIQ] HVPXWRP HUCCELOUWAY DARADMG Z W G-ERIWXQB/R  IWEURNHIIHDQGEDQN PARP HY $ VR 0 DK D0 DK FXVIFP HUQCELOMNY
FRODMAGR
0DBK 0DBK
$PRXQW , QWHHW UDWH $PRXQW ,QWHH/W UDW

,QWHUHVW EHDULQJ GHSRVLWYV
7THUP GHSRVLWYV
7TRWDOHWWHEHBDULQJ GHSRVLWYV

1RQ LOQOWHUHVW EHDULQJ DFFRXQWYV
%URNHUDJH FXVWRPHUV

&XVWRPHU DFFRXQWYV

7RWDO QREW GWMBULQJ DFFRXQWYV

7TRWDO FXOWRPAHUWLHV

,QUFFREIFHZ . [ DNGBR@Z. WXL HON FRP P HUADCEDQNYFRFOGHDI WP HOVZ LW -6& . [ DNUED' HSRIWQKIDGFH) XQG . ' ;) XQEHUZ KIFK EDQNVOH
UTXUGWRSD FRP P MMRQAR. ' ) RODUFXULQY EDUY WWHIP RXQR Z KIFK G-SHIB/RQWHWP G-SRUWDGG-P DQGG-BRUWUFHYHGE EDQWIURP \HUPXWRP HY/

8 EHDIWHP HON. * ) IQXUAWHWMP G-ERIWDGGP DIGGERIWXS\R | RUHIFK PXARP HUS VDO DK DQG0 DK UAGHRAIYHD \WH* URXS KOG
\RILLP RQVIQH FHWR LOXBGEDNWP G-BRIWR DG | RUDGIPARP HY
$VR 0 DK DOGO DK WH* URX¢ KOGPXWRP HUICELOMAR DMQIGICRQ HDAG SO WDAMQAYIGOD H AHHEG R WH* URXSTARBCRXRP HJ

ICHONIQWHIP RXQAR DG UAS-HRWYHD
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127( 0$5*,1/(1',1* $1' 75%' ( 3$<$% (6

$VR 0 DWK DG P DJLQGRAQ) DOGWICHSD CEGVR \WH* URXS Z HIHFRP SUMAGR WHIRTRZ LY

ODULQ OHQGLQJ SD\DEOH

3D\DEOHV WR VXSSOLHUV RI JRRGY DQG VHUYLFHV
3D\DEOHV WR PHUFKDQWYV

2WKHU

7RWDO PDUJLQ OHQGLQJ DQG WUDGH SD\DEOHV

7KHIDUYDOHR FRIDMBCE WH* URXS XQE-HUP DJIQGD)VDVR 0 DK DG D/ DG

0DBK

0DBK
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$ @CP RXQNVLQWRX\DQGVR 8 QMG 6V GRIDUY H AHBVWKOUHGED® XQBWRNMHEZ MHWDMG

127( ' (% 6(&85,7,(6,668("
$VR 0 DWK DG RAMBOEQ) G-EWHRUME/R WH* URXS LOFOGHG\WHI REBZ LQJ
3ULQFLRMOQW DV BULQFLEMXOQW DV RI "HQRPLQD

'"HEW VHFXULWLHV LVVXHX®BE\ 0DBK ,QWHH/W UDWH ,VVXH GDWBWXULW\ G&XWHO F\

JUHHGRP 63& ERQGV GXH 2 2FWREHU 2FWREHU 86"
\HDUV

JUHHGRP 63& ERQGV GXH \HDUV ‘HFHPEHU 'HFHPEHU 86"
JUHHGRP 63& ERQGV GXH 6HSWHPEHWHSWHPEHU 86"
JUHHGRP 63& ERQGV GXH 2 0D\ 0D\ 86"
JUHHGRP 63& ERQGV GXH 2 ODUFK ODUFK 86"
JUHHGRP 63& ERQGV GXH 2 0D\ 0D\ (85
JUHHGRP 63& ERQGV GXH 2FWREHU 2FWREHU 86"
JUHHGRP 63& ERQGV GXH 2 0D\ 0D\ &1<

$FFUXHG LQWHUHVW
7TRWDO GHEW VHFXULWLHV LVVXHG

7KH) UHRP 63& ERG/DHGHTP LCDMGLO8 6 GRIY HAURY &KIGHH\ XDQ/DOGZ HHIMWKHGXQEHS WD, QMEDIRID) IQDADRHIWH $,) & @OF DOGWICHROWH
$,; )5+& LVDIXDIQRUR \WH) BHRP 638 BRI/

7KH) BHFRP 63& ERB/GH  BHIUQMMWIWIQDQQCODMR oG 7 KHP DMUMWY GOMYI RANRHERQS/DHIQ2 AREHUDG6HBAP B, QAMNED P HW
DIHGHWR EHP DEHWHP L DO 1Q$ SUCDGE2 AREHJ O RQDTXOUM® EDLY

) RAKHI WA R\ HOWR ) UHFRP 63& ERBVGH  \WHDQQOOQMMNDMLY DG RAVEHNXHIMALG | RXW DG LK \ FOWARHLQMBADMLY MBAG\R EHI | HG
DOGVHADARHKP R (11 HRYH) HEHD) XQB/50M ()5 D/R ' HHPEHU DGDP DUIQR 7 KHDQQOOLQMBWADMI RAKEVHTXHIMMLE | R DG LW \ HOY
KDVEHHGHMP LGHSDV , QMY SOGRODP RQMO EDUY 7 KHERQGKREHYKDYHDUWKWR HIL® UHE-P SWRQD\MME R\ HILY DACRP LCDOYDOMH SOV CFRKHGLQMIAAY
$1W \ZR\ HOY | RTBRZ LG WHIKKHEDM WHIMWKHIKDWHRSWROWR UHEH-P \WHERQBYLQI XARULQ SDWDACRP LDOYDOH SO CRRUKGHG QMBI

7KH) UHERP 63& ERIB/GH  BHOUQMMWDAIQCQMODMR DX  DJGPDMUMW@E@MIQO D , QMY SDGRODTXOWM® EDUY 7KH) WHERP 63&
RB/GH  BDUQMANDAIQDUOODMR DOGP DMIW ADMIQ2 RREHU QMWW SDGRODTXOWM® EDIY 7KH) WHEIRP 63& ERIB/GH  BHOUQMMW
DADQDQRMODMR DQGP DU GDMIQO DK , QMY SOGRODTXOW® EDLY

" HEWHRXUMY WXHG DAH LW WHRRIQ] HS DAKHI UYDOHR . \WHFRQUGHDNRQUARHYHS GWALHAE® DMEEXWNEG WDQVRNRQ FRWWV

7 KH* URXS KDVQR | LQDEADCFRYHBQWVR FRP SO Z W XQGHMHWP VR IWG-BWHRXUMWY/



CERIR &ROMWV

)5((' 20 +2/' ,1* &253

127(672 $8' ,7(" &2162/, $7(' ),1$1&,$/ 67$7(0 (1760 $58&+
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127(  ,1685%$1&( &2175$&76$66(76$1' /,$%/,7,(6)520 ,1685%$1&( $&7,9,7,(6

$VR 0 DK DQG0 DK WHERP SI) WFRIQ] HELQUMKUIGFH UHIDAG DAHVDQG ACEMNYDUMEQ) |URP IWXQEHZ UMY DG UHQUUIGFHIRAYMAY ( [1HRAYH
$SUO WHERP SX) DEROMS/ ' 7, $68 XMQ) WHP RALHZUIRSHRHWEQMROP HARG \WHIFFRXQICY SRIA FKOQHDQG\WIQMROLP SCRADHGHAUEHS

IQ1RM  7KHFRP SOIDAYHEDDGRH/DVR 0 DK KDYHEHHQUHDXMG\R UH GRAKHGMD) J U DMG SVHRBIRQUATXUGE, /' 7,
7KHQVFRKUA/EHBZ UHDMRBD \RWHERP SIQ. VIQKIDEFHRSHIDIRQ/DQG GRAR IWRKHURSHDIQ) \HIP HQV 9ONQ) YARNHIIH DQG2 \WHJ
1 DMUHR , QXUDQAH3 LRGXFW
7KH&RP SIQ RHY\KHIRTBZ LQJ LQKUIDFHSURGFW

/ RY " XUDNRQ&RQMFW / Lt HLQUXUDGHH DG DAKW FROMPW

BKRW XUDMRQ&RQUEFN / L HIQKUIGFH JHHDOQKIGFHSRGEW LFXAQ) SURSHW LFOGQ) DARP RELG!
CFA.G-OAFDXOBY DOGAYIOICEMY QCH/ FRP SXGRY HP SB HUGCELAW LOMXUDFH

$VR 0 DK DQGO DK LQMUDGFH DG UHQUKUIGFHUHFHYCEBVR WH* URXS Z HHFRP SUM-GR \WHI RTBZ LQJ)
, QUXUDQPHFROADPADXANV

0DBK 0DBK 5HFD\
$VVHWYV

$PRXQWYV GXH IURP SROLF\KROGHUV
$PRXQWYV GXH IURP UHLQVXUHG

$GYDQFHV SDLG IRU UHLQVXUDQFH
&ODLPV UHFHLYDEOH IURP UHLQVXUDQFH
/HVV SURYLVLRQ IRU LPSDLUPHQW ORVVHYV

,QVXUD QFH Q Q)GUMFHLH DEOH V

8 QHD U QHHREL S BMH UK HONUY YV N KD U
SHVHUYRODRBY DQG FODLPV DGMXQWNMRHERWDM{BHYVEHXUDWLRQ

7TRWDO

'HIHHG@ DFTXLVLWLRQ FRVWV ORQJ GXUDWLRQ FRQWUDFWV
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$VR 0 DK DQGO DK LQMUDGFHOQG UHQUKUIGRHSD CEGVR WHERP SIQ Z DVFRP SUM-GR WHI RTBZ LY

, QUXLDQFH ARQADRANICELDARY

0DBK 0DBK 5HFD\

/ILDELOLWLHYV

$PRXQWV SD\DEOH WR LQVXUHG

$PRXQWY SD\DEOH WR DJHQWY DQG EURNHUYV

$PRXQWV SD\DEOH WR UHLQVXUHUV
,QVXUDQFHL QQGUDQFH SD\DEOHYV

8QHDUQHHREL $BMHU Y H

5HVHUYIFODRBY DQG FODLPV DGMXVWPHQW H[SHQVHV VKRUW GXUDWLRQ
/ILDELOLM(WDRBROLF\ EHQHILWYV

'"HIHHG BILW OLDELOLW\

7TRWDO

| RY ' XUDARQ& RQAMFW

7KH/ R XUDNRQ&RQMPWVU-SUAHOMWHQHABBHIVOOHR H SHAMS I XMUHEHH WWRANGZ VEWH SHRAAGIXMHGHBIP P 1QGZ VIRMHERP SO0 VEQ GAUDIRY
FROMFN P HDXUHGXQEHS 6& D/DPHGGE /' 7, 0 HDXUP HW HRRRR)\ IVAHAUEHGLO1 RM

5 RORY DUG70EM

7KH\BEGIEHBZ SUAHOMH/ R+ XUDIRQ&RQATFWGMD)J UH DAGLOR \WHSUHWODHR H SHRMGQHSUP PV 39(13  DOGWHSUHHIAWDOHR H SHRAMG| XA
SRIA BHHIW 39()3% 7KHQHA ) 3%HXOV39 ( ) 3%P Q39 ( 13 $ @IP RQNDHGHNR UHQKIDGH

/LDELOLMWIRBROLF\ %HQHILWYV 2 5SROOIRUZDUG 0DBK 0DBK 5HFDV
3WVHOWXH RI ([SHFMWAHLX AW W38 (L3

%DODQFH EHJLQQLQJ RI SHULRG

(HHFW RI GLVFRXQW UDWH FKDQJH WR 2&,

(HHFW RI FDVK IORZ DVVXPSWLRQ FKDQJHV

(WHFW RI DFWXDO YV H[SHFWHG H[SHULHQFH

,QWHUHVW DFFUXDO

,VVXDQFH H[SHQVH

1HW SUHPLXPV FROOHFWHG

(HHFW RI IRUHLJQ FXUUHQF\ WUDQVODWLRQ

%DODQFH HQG RI SHULRG




CERIR &ROMWV

)5((' 20 +2/' ,1* &253

127(672 $8' ,7(' &2162/, $7(' ),1$1&,$/ 67$7(0 (1760 $5&+
$ @DP RXQVIQWRA\DQGVR 8 QWG VMY GRIDYY H FHBVWKDUHGD® XQBWRWHEZ VHWIMS

/ILDELOLMWHRBIROLF\ %HQHILWV 2 5ROOIRUZDUG 0DBK

3WVHOWXH RI ([SHRWHBOLDEWXHQHILWY 39()3%
%»DODQFH EHJLQQLQJ RI SHULRG
(HHFW RI GLVFRXQW UDWH FKDQJH WR 2&,
(HHFW Rl FDVK IORZ DVVXPSWLRQ FKDQJHV
(HHFW RI DFWXDO YV H[SHFWHG H[SHULHQFH
,QWHUHVW DFFUXDO
,VVXDQFH H[SHQVH
%HQHILW SD\PHQWYV
6XUUHQGHU WHUPLQDWLRQ SD\PHQWYV
(HHFW Rl IRUHLJQ FXUUHQF\ WUDQVODWLRQ

%DODQFH HQG RI SHULRG

/ILDELOLWWHRBIROLF\ %HQHILWYV QHW

/ UH, QUUDGFH

8QGLVFRXQWHG 39()3%

8QGLVFRXQWHG 39(13

'"LVFRXQWHG 39()3%

'"LVFRXQWHG 39(13

"HLJKWHG DYHUDJH GXUDWLRQ RI WKH OLDELOLW\ \HDUV

:HLJKWHG DYHUDJH LQWHUHVW DFFUHWLRQ RULJLQDO ORFNHG LQ UDWH LQ .=7
:HLJKWHG DYHUDJH FXUUHQW GLVFRXQW UDWH DW EDODQFH VKHHW GDWH LQ .=7

$ QOXW FROADRV

0DBK 5HFDV
0DBK obBK 5HFDV
0DBK 0DBK S5HFDV

8QGLVFRXQWHG 39()3%

8QGLVFRXQWHG 39(13

"LVFRXQWHG 39()3%

'"LVFRXQWHG 39(13

"HLJKWHG DYHUDJH GXUDWLRQ RI WKH OLDELOLW\ \HDUV

: HLJKWHG DYHUDJH LQWHUHVW DFFUHWLRQ RULJLQDO ORFNHG LQ UDWH
:HLJKWHG DYHUDJH FXUUHQW GLVFRXQW UDWH DW EDODQFH VKHHW GDWH

. H $ RMDUDGE WXP SWRQY

7 KHUAHYHI RUGQJ 6GAUDNRQLQXUBIRH FRQAEFWLY P HDWUHG XMQ) BRWEHWIP DMFDK | BZ DXAXP SWRQYZ MWRAWIQ . SIRYIMRQI RUBGYHYHGHYIDNRQ LQOAFREFHZ WS 6&

6 6 6 7KHWIQILFDQADXXP SINRQ/LCFOGHP RUDIW DM/ GBVHWDMY SRIR P DOMIGFHH SHOAY DOGWHAVARXQADAM
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0 RVDINY DAXP SWRQVI RUUAINIP HADQRAW SURGFANDQGHP SBR HUCCELQ DO DUHEDHG RQGFDCP RMUIW IEGVHABEDKHGE, WHUHXDRY 1P HZ RINR
\WH5 HEXEQE R . [ DNKWED Z KIGHI RURKHUSRUNRIRVAKHL DUHEDHG ROWHUHOQXUH VP RYBIN \BEGY

| COVHUDMY DIHGHAP LGHGEDHEROWHE&RP SO0 IVKIWRUFDCH SHIHIFH OD0] HSE. SRMRIROQGSRIA. GAUDIRY

3RIA P DQMIGHH SHOAVUH GRAHPXAUHMWBYHOR SHESRIR FRWV DOWMAGIRAWHH SHRMGDAMR 1Q MR

" VARXQIAXYHVI RU. =7 6GHIRP LODMG CCELOWNA/ DUHGHIYHE XMQ) WHSDUIP HME 1 HYRQEGLHIHCRXYHZ W SOUIP HMY SEDKHGE . $6(  Z KIBIQWFRXQNXYHVIRU
86" 6GHRP LCDMG ACE.OMA/DHEDHEROWH+ 4 0 < & QVFRQIBAYHIURP \KH) (

&DKA BZ. DAXP SIRQ/DUHUAYLEE HEDABDIDIQMED DOGWHUAKOVR VKK UYEZ VOHUHFRI Q) HGLQ QHAKFRP HLOWHSHIRGLQZ KIFK WHUMEE. LVSHIRP HG

+H +H +H +H +H

* HHIUHGS FTXMWRQ&RWVZ [ R XUDARQ& ROADRN

7 KHIRTZ L) EEGISUPHIVWHURTIRZ DGR * $ & DMIEXIEGIR R GAUDMRQFRMERN ( 1 HAMYHS SUO " $& LVIP RMY HSRQDVIMLI KWICHEDLY RYHAHH SHRMG
FROMPAMP * $ & DMIEABEGIR\KRWGXUDARQ FROMFVFRQMXH/AR EHEP RMY H5RYHAMHRH\ HIUSRIR SHURG DQG LY GRABHHIME HSDLDAMD

"HIHWGFTXLVLWLRQ &RVWV 2 /RQJ 'XUDWLRQ &RQWUDFWYV 0DBK 0DBK 5HFDV

%DODQFH EHJLQQLQJ RI SHULRG
&DSLWDOL]DWLRQV 2 QHZ EXVLQHVV ZULWWHQ
$PRUWL]DWLRQ VWUDLJKW OLQH FRQWUDFW WHUP
,PSDLUPHQW ZULWH RI

JRUHLJQ FXUUHQF\ WUDQVODWLRQ

%DODQFH HQG RI SHULRG

3URMR/ ' 7, DERSIRY ' $ & ROWIEMRION HARQUEAWZ DV/CP RMY HSRYHAWHSUP LXP SD LQ) SHIRGXMQ) \WHQHABYHISWP XP P HKRG ' $ & RQSOMASDIY DG
LQMBANHQLRYHFROEFWZ D/CP RMY HSRQWHEDIYR HXP DAGJURWSIRIW ( * 3 7 KHWDQMRQUR LI KWICHIP RMY DNRQKDYEHHDUH GRMGLOWHRSHIQ) EDIFH
DOWW HOABFUE-GLOL RM

BKRUN XUDARQ & ROALFN

5 RORYZ DUG7CEM
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0DBK 0DBK 5HFDV

*URVV UHVHUYHV EHJLQQLQJ RI \HDU
/HVV UHLQVXUHUV VKDUH EHJLQQLQJ RI \HDU
IHWWHUYHY EHJLQQLQJ RI \HDU
&ODLPV DQG &8G,QFXUU
&XUUHQW \HDU
3ULRU \HDUV 2 IDYRUDEOH DGYHUVH
7RWDO HGFXUU
&ODLPV DQG &$( 3DLG
&XUUHQW \HDU
3ULRU \HDUV
7RWDO SDLG
JRUHLJQ H[FHKPWQJIH HI

IHWVWWHUYHVY HQG RI \HDU
30XV UHLQVXUHUV VKDUH HQG RI \HDU

*IRVAVHUYHV HQG RI \HDU

7 KHGHFUDHLQLGRXUWHGFDP VDG FOIP CEWY HOW SHOHY DMIEXEEGIVR SURUI VADO, HLYSUP DUO U4 GRWI DYRIEGIGHYHERSP HONQWH, QXUIGFHR 9 HKLF®BI2 Z GHY
QH GIYHRE GZ HUWDQH SHRMGFROIP |BIXHER | RAWRHSURJDFAGHN HIY DGEZ HULGRXUHG FOIP VIQWHS FR.GHVQMXIDFHAH / RZ HAGRXUWHGRDIP VIQWH

$ FRGHWQAXIDFHAHZ HHSUP DUO GIYHDE GZ HADBYYROP H/IQWYAHR BXMGHNIRIFZ 1) FKOQIHVIQEFOOHIXDAY WXL HONV 1 RP DMIDCDAXP SINRQ
FKDQIH/RUSUHP LXP DIWWR HQVZ HHUHFRUGHG D/DUKXAV

$ EFDARQE, 6KRUN XUDARQ 3 URGXFW ICH

$V RI GEBU
*URVAMHUY HFODRBY D QG GNDXOLW PFHQM UY FODRBY DQO GOV WPHRMWHU Y IFODRBYV D Q G GNDXO\LWW Y
H[SHQVHYV H[SHQWHQNM VKD U H[SHQVHVHQ®WXRDQFH
/LIH ,QVXUDQFH
$FFLGHQW ,QVXUDQFH 2
&LYLO /LDELOLW\
9HKLFOH 2ZQHUV 2

&RPSXOVRU\ HPSOR\HU OLDELOLW\
LQVXUDQFH

B3URSHUW\ 'DPDJH
ORWHHKLFOH
2WKHU

7TRWDO




CERIR &ROMWV

)5((' 20 +2/' ,1* &253

127(672 $8' ,7(" &2162/, $7(' ),1$1&,$/ 67$7(0 (1760 $58&+
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&@P V' HYHBESP HQW 6KRUN XUDARQ & ROADRAN

/ ULH, QUXUDQRH
L,QF XU ORVVHV DQGHLEZV R UIDKHURIDUY ARGHG 0DU
$SFFLGHQW 7KH LQIRUPDWLRQ DERXW LQFXUUHG DQG SDLG FODLPV GHYHORSPHQW IRU WKH \HDUV HQ
<HDU
2 2 2 2 2 2 2
2 2 2 2 2 2
2 2 2 2
2
7TRWDO

&XPXODWLYH SDLG ORVVWHW VWD GEHQHW RI U
2 2

2 2 2 2 2 2 2

2 2 2 2 2 2 2 2

7TRWDO
/ILDELOLWIRWW IRQG /$KHLQMWURIQE H

7 KHI RGBZ QY \EEBGIVKRZ VAKHDYH DI HOQQMOCSH A HSD RAWR LGPXAUMGGRAHVI RARH/ LLH, QXUDFHOHR BMQHW

$ YHIDIHOQQOOSHA-QMHSD RVWR LPAUBMGERKAVE. DIH GHAR BQXUDFH XQODQWS
<HDUV
$YHUDJH DQQXDO SHUFHQWDJH SD\RXW 2 2 2
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$ FAGHW QUXDQRH
L,QF>XHBJORVVHYV DQGHLSQV R U DVKHURID UV ARGHG 0DU
$FFLGHQW 7KH LQIRUPDWLRQ DERXW LQFXUUHG DQG SDLG FODLPV GHYHORSPHQW IRU WKH \HDUV HQ
<HDU

2 2 2 2 2 2 2
7RWDO

&XPXODWLYH SDLG ORVWHL\) DXQEDFIEHQHW RI U
2 2

2 2 2 2 2 2 2

2

7TRWDO
/LDELOLWIIRAWW IRQG /$KLQMWUBIQE H

7 KHI RGBZ QY \EEGIVKRZ VAKHDYH DI HDQQOCBHAQIIHSD RAWR LOPAUBG BRI RAKHS FALGHOWQXUIDFHAHR BMQHW

$ YH.IHOQQOCSHA-EIHSD R LPXUMGGRWHVE, DIH QAR UHQMXUDFH XQDXAWG
<HDUV

$YHUDJH DQQXDO SHUFHQWDJH SD\RXW 2 2
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&MQO IDEIMW

,QF>XHBJORVVHYV DQGHLYQV R U DVQKHIURID UV ARGHG 0DU
$FFLGHQW 7KH LQIRUPDWLRQ DERXW LQFXUUHG DQG SDLG FODLPV GHYHORSPHQW IRU WKH \HDUV HQ
<HDU

7TRWDO
&XPXODWLYH SDLG ORVWHL\) DXQEDIEHQHW RI U

2 2 2 2 2 2 2 2

7TRWDO
/LDELOLWIIRAW IRQG /$KLQMWUBIQE H

7 KHI RGBZ QY \EEGIVKRZ VAKHDYH DI HOQQOCSH A HSD RVWR LAPAUMGGRKHYI RARHEIVO [CEON AHR BN

$ YH.DJHDQQXDOSH AHQMIHSD, RAVR LOPXULHS RAWHVE\ DIH QHAR LHOQWKLDGRH XQDXGMG
<HDUV
$YHUDJH DQQXDO SHUFHQWDJH SD\RXW 2 2 2
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IHIFBI2 ZQHY

,QF>XBJORVVHYVY DQGHLSQV R U DVKHURIWD UV ARGHG 0DU
$FFLGHQW 7KH LQIRUPDWLRQ DERXW LQFXUUHG DQG SDLG FODLPV GHYHORSPHQW IRU WKH \HDUV HQ
<HDU

7TRWDO
&XPXODWLYH SDLG ORVWHL\) DXQEDEIEFHQHW RI U

7TRWDO
/LDELOLWIIRAW IRQG /$KLQMWUBIQE H

7 KHI RGBZ QY EEBGIVKRZ VAKHDYH.DI HOQQXOCSH A HSD RAWR LOPXAUBMG GRAHY RAKHO HKLFGBI2 Z HY@HR BXMGHN

$ YH.DJHDQQXDOSH AHQMIHSD, RAVR LOPXULHS RAWHVE\ DIH QHAR LHOWKLDGRH XQDXGMG
<HDUV
$YHUDJH DQQXDO SHUFHQWDJH SD\RXW 2 2 2 2
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&RP SXGR) HP SR HJADELON LWL

,QF>XHBJORVVHYV DQGHLYQV R U DVQKHIURID UV ARGHG 0DU
$FFLGHQW 7KH LQIRUPDWLRQ DERXW LQFXUUHG DQG SDLG FODLPV GHYHORSPHQW IRU WKH \HDUV HQ
<HDU

7TRWDO
&XPXODWLYH SDLG ORVWHL\) DXQEDIEHQHW RI U

7TRWDO
/LDELOLWIIRAW IRQG /$KLQMWUBIQE H

7 KHIRTRZ L) \MEBI\VKRZ VWWH DYHI HDQXBOSHAHBIHSD RWR LGPXUHE GWHY I RAMHE&RP SXORY HP SB HUACHOW LOKUIDEFHOCHR BXMHN

$ YH.DJHDQQXDOSH AHQMIHSD, RAVR LOPXULHS RAWHVE\ DIH QHAR LHOWKLDGRH XQDXGMG
<HDUV

$YHUDJH DQQXDO SHUFHQWDJH SD\RXW
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3URSHIWV' CP DIH

,QF>XHBJORVVHYV DQGHLYQV R U DVQKHIURID UV ARGHG 0DU
$FFLGHQW 7KH LQIRUPDWLRQ DERXW LQFXUUHG DQG SDLG FODLPV GHYHORSPHQW IRU WKH \HDUV HQ
<HDU

7TRWDO
&XPXODWLYH SDLG ORVWHL\) DXQEDIEHQHW RI U

2 2 2

7TRWDO
/LDELOLWIIRAW IRQG /$KLQMWUBIQE H

7 KHIRTRZ LQJ) \MEGIVKRZ VVWH DYH I HDQXBOSHAHQBIHSD RWR LPXAUHS GWHY T ROMH3URSHW ' [P DIHACHR BEXMHN

$ YH.DJHDQQXDOSH AHQMIHSD, RAVR LOPXULHS RAWHVE\ DIH QHAR LHOWKLDGRH XQDXGMG
<HDUV

$YHUDJH DQQXDO SHUFHQWDJH SD\RXW 2 2 2 2
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0 RRUIHKIFB

,QF>XHBJORVVHYV DQGHLYQV R U DVQKHIURID UV ARGHG 0DU
$FFLGHQW 7KH LQIRUPDWLRQ DERXW LQFXUUHG DQG SDLG FODLPV GHYHORSPHQW IRU WKH \HDUV HQ
<HDU

7TRWDO
&XPXODWLYH SDLG ORVWHL\) DXQEDIEHQHW RI U

7TRWDO
/LDELOLWIIRAW IRQG /$KLQMWUBIQE H

7 KHIRTRZ LQJ) \MEGI\KRZ V\WH DYHID) H DQXBOSHAHBIHSD RWR LGPXAUHG GWHYTRAMHO RRUS HFKIFBIXHR EXMCHW

$ YH.DJHDQQXDOSH AHQMIHSD, RAVR LOPXULHS RAWHVE\ DIH QHAR LHOWKLDGRH XQDXGMG
<HDUV

$YHUDJH DQQXDO SHUFHQWDJH SD\RXW 2 a a 2 a
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127(  27+(5/,$%/,7,(6

$VR 0 DK DG RKHJICHOM/R WHERP I LFOG-GWHIRTBZ LQ)

0DBK 0DBK
/IRDQV UHFHLYHG
J)LQDQFLDO OLDELOLW\ PHDVXUHG DW IDLU YDOXH
9DFDWLRQ UHVHUYH
6DODULHY DQG RWKHU HPSOR\HH EHQHILWYV
3D\DEOH WR VXSSOLHUV
2WKHU DGYDQFHV UHFHLYHG
7D[HV SD\DEOH RWKHU WKDQ LQFRPH WD]
5HVHUYHV IRU FRQWLQJHQW OLDELOLWLHYV 2
'"HIHUUHG LQFRPH WD[ OLDELOLWLHV
2XWVWDQGLQJ VHWWOHPHQWY RSHUDWLRQV 2
'"HIHUUHG GLVWULEXWLRQ SD\PHQWYV
3D\DEOH IRU DFTXLVLWLRQ 2
2WKHU
7RWDO RWIXEHUDLWLHYV
TIEGIEHRZ WBHHIWVED/UHHYHGE \WHE&RP SOQ D/R 0 DK DG

/HQGHU ,VVXH GDWH $PRXQW , QWHHW/W UDWHODWXULW\ GDAMHR P L Q D WHTF
'"HYHORSPHQW %DQN RI .D]DNKVWDQ -6&8HSWHPEHU $sSuULO =7
-6& $JUDULDQ &UHGLW &RUSRUDWLRQ -DQXDU\ ODUFK =7
-6& $JUDULDQ &UHGLW &RUSRUDWLRQ 'HFHPEHU '"HFHPEHU =7
3'DPX” (QWUHSUHQHXUVKLS '"HYHORSPHQW®WD\ oD\ =7
3'DPX” (QWUHSUHQHXUVKLS '"HYHORSPHQGWJIXVW 0D\ =7
3'DPX” (QWUHSUHQHXUVKLS '"HYHORSPHQWD\ 'HFHPEHU =7
3'DPX” (QWUHSUHQHXUVKLS '"HYHORSPHQWWREHU 6HSWHPEHU =
3'DPX” (QWUHSUHQHXUVKLS '"HYHORSPHIRWHPEHU 6HSWHPEHU .=
2WKHU 2FWREHU 'HFHPEHU =7 7T
7RWDO @RBRYWHG
/HQGHU ,VVXH GDWH $PRXQW , QWHHW/W UDWHODWXULW)\ GDHMHR P L QD WHXTF

'"HYHORSPHQW %DQN RI .D]DNKVWDQ -6&8HSWHPEHU $SuULO =7
-6& $JUDULDQ &UHGLW &RUSRUDWLRQ O0ODUFK YHEUXDU\ =7
-6& $JUDULDQ &UHGLW &RUSRUDWLRQ '"HFHPEHU JHEUXDU\ =7

2WKHU
7RWDO @RBRQWHG

$VR 0 DK oG WHERP SI) Z DVIQFRP SIDGFHZ 1\ DO L(DQROCFRYHDQNV XQEHAMWHEDD! URP * HYHESP HUWMNR! . [} DNKWIR- 6&
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7KH-6& $JUUOQEUAVERSRDIRD 3 [PX ( QUBIHIXUKLS' HYHESP HWIGRMHUGDO/GR QRAP SRHDY | LGDIADFRYHION

$VR 0 DWK DG RAHUICEL DN LGFOGHE VAKPWUHG SURSEWLCDADOITELOMY IWKHG B WH* URXSTVZ KR RZ GHEWWEMALY ) 63 LOWHEP RQMR
DG UAGHRRYHD

7KH* URXS \MURXIK) 63 HOMYLQR ELOWMDCRYHUWH FRXQIMIIKRAMUHG SURSEMBOQLFIRQY Z LW LQAHIRLY 7 KRAHLOQWKP HVDUH XQEHSWIKRMBHG HDAW IONHGSIRSEN
U HHAQ) QIGIHNXAUWA/RUEDNHVR HDANY ' HBHIAQ) ROWHSURGEMMP V WHLOXUKP HOVP D LOFOGH SDUMALSDARD! HDMIHY SIRKANRO! HDXUY FRXSRQ| DM
EDUIHFRQEWRY/ DARFDEEURYMRQY DG HID WP LDARQUIKW 7 KHLQWKP HONDUHFDK VANBEG DG GR RYSIRVIGHIQYMWRLY Z W RZ GHIKIS R RUUHFRAYHVR \WH
XETHBLQ) B HIHFHDIAN 7KH* URXS HBRM\WWHI CLUYDOHRSURQ! RUKHHVIRKRMUHE SURSENLCDCA DOITELOM DAMIOHRIGQUMRY 7 KHHBRIRQZ DVP DCHEHDAHWH
LOWKP HOWFRQELQHP EHEGHG HIXAW QONHG GHULYDAYHI HDMUAY DG DUHP DQDIHG OGP HDAKUHGRQDI IUYDOHEDLY $ FFREQIO WH* URXS P HDAKUA/\KHHUHLIQIKP HVDN
| UYDOHLQWHFRORIEDMS EDDGFH\KHHV Z W FKDQIHVIQI LUYDOHUBFRIQ] HELOPXUWHWDQQIVZ QL HNDOQ GW RQGHIYDYH/LOWHFRQRICDMS\WIM HOVR
RSHDIRY 1 RHP EHEEHE GHULYDAYHI HDXUA/DHVHSDLDAD B XUDAG

7 KHIRTRZ LQ) EEGISUAHIVWHI DUYDOHR  GHUYDAYHIOIMKP HQNVDVR 0 DK oG
0DBK 0DBK

6WUXFWXUHG SURGXFW ILQDQFLDO OLDELOLWLHV PHDVXUHG DW IDLU YDOXH
7TRWDO

7 KHI RTORZ LQ) \BEBISUAHIMKHH I HAWR WKRMUHG SURGAAWLCDGRLDOICH MY RQWHFRQRIEDAMS WP HOVR  RSHIDIRQ/
<HDHQGHG <HDHQGHG <HDHQGHG
0DBK 0DBK 0DBK

1HW JDLQ RQ VWUXFWXUHG SURGXFW ILQDQFLDO OLDELOLWLHYV
7TRWDO

7 KHHEP RQVOHIGFOG-GLQ1 HADQRGHIYDMWH/IQWHFRQRIEDMG WIAP HOVR RSHDIRY/
7KHIDUYDOHR WOKAMUHG SURGAWLCDGADOIDE ALY AP DMGXMQ) YOODMROWRKQTXHY CSSURSUDM | RAKHFROUFMOIC HDMUVR \WHLQAKP HOV LFOQQ) MP XDIRY
EDHGOIGRONRQ SUAQ) P RGHY DVDSSIFCE®! 6LIQU LFIQASWP D LFOGHTXRAMGSUFHVR XQEHBLQ) UH HHFHDWHV P DNANP STHERUQMEODT DOV YROMME/

FRUHDIRYY GYIGHIGDAKP SINRQY/DOGLOMIMNDM/

BUKPMUHE SURGFWLCDCA DOICE QWA DUHFOWI LHG Z QY HYHD Z KHDI DUYDOHLY GHMIP LGHEXMQ) REVHYTEGIRUP DUHAFRURER DAMGLCEXWARDATUH\LI QI LFDQAR \KH

P HDAXUHP HONVG\AKRMUHG SURSPWLCDCALDOICELOWNY DHFDWI LHG Z MAQ/ HYHD  Z KHQ YDODMRQLGFR SRUDM/RHRUP R QI LFDQMKGREVHYTEGILCEXW 7KH* URXS
FOMILH/3+; SIRSAEWZ WQ/ HYHD R \WHI DUYDOHKIHDFK BHDAHWHYDODMROR WHHLOIMKP HWLGFR SRUDM/LQMIDID GYHERSHE YRIMDY DO HIMR P DUV
LP SOHG YRIAMIN \KDATUHMLI QI LFDQARKHI LUYDDHP FDXUP HW * 7 DQG37& SIRGAWDHRDWILHGZ MO/ HYHD  BHFDAVHWHLI QU LFDOACEXWXVGLOWHUYDODMR)
DHREVHYTEGIRUP DINAWFRURERDAG $ VR 0 DK PG SURGFWLCDA DOICE MY Z HIHFIDAI LHGZ MMQWKHI DUYDOHKIHIK LQOFFREIFHZ NS 6&
DVIRBZ V ZLMOQ/ HHD DG Z1\MQ/ HHD

7 KHIRWZ 1) \NE®I SUIRGH DUHFRAIDNRQR AKOQIHVLQ/ HYHD - GHUIYDRYHACHDWN
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<HDHQGHG <HDHQGHG
0DBK 0DBK

%DODQFH DW EHJLQQLQJ RI SHULRG

,VVXDQFHV RULJLQDWLRQ RI FRQWUDFWYV

6HWWOHPHQWY DQG WHUPLQDWLRQV

1IHW JDLQV RQ VWUXFWXUHG SURGXFWV UHFRJQL]JHG LQ HDUQLQJV
%DODQFH DW HQG RI SHULRG

* DQVDIGRWHVUHDMEWR/ HHD LOWKP HOVDHIGFOGHGLQ1 HAIOO W RQGHIYDYHYLOWHFRQRICDAGMBM HOVR RSHDIRY/
7 KHVLI QI LFDQAXGREVHYCEBILCBWWHGLOWHYDODMROR! / HYHD 3+;  WAKFMUHG SURSEWLDCA DOMTELON LV QMDD GHYHBSHS YRIMW &KDQJH/IQIQM DD
GHYHBSHS YR DAXP SNRQ/FRXTS UKV DML QU LFDQ® KLIKHURUERZ HJI CLUYDOHP HDKUHP HWE-BHEQ) RQWHFRQUEFMIO HDOMUVR \WHLQAKP HONIGG FKDQIHVIQ
RMHUYDODMRQLCEXW
5DQJH ZHLJKWHG
IDOXDWLRQ WHFK@LITRHILFDQW XQREVHUYDEYHUDQBXW

3+; VWUXFWXUHG GHULYDWLYHLPXOCEHIWLRQHEDVHG DQG RSWLRQ
SULFLQJ PRGHOV,QWHUQDOO\ GHYHORSW® YRODWLOLW\

7KH* URXS FRMGHHGWHH I HAAR (RBHURIP DFHUMN LFOGQ) RZ QFUHEWIMI DG XQAQ) YDODIRQ DWW HOARQWKHI CLUYDOHP HDKUP HIWR \WKPMU-G SIRGEW
1 LCDQADOICE WY DG FRFOGHG\WDADVHSOUDMRZ Q FUHAWRUI XQAQ) YDODMRQ DWW HZ D/CRAP DMIDCD/R 0 DK $ FFREQIO (RIP RQ\DMEXTEGIR
FKOQJ HVLQLOWIKP HOASHRLLE FUHAWIMN Z DAFEDIDAMD BFRIQ] HGLQIFRXP XOAMERKHUARP SUHKHMYHLGFRP H 6WKRMUHG SURSAEWLCDGADDITHMMYH SRHWH* RS \R
P DUNHAIMN DUMQY [URP FKDQIHVLQP DN/BUFHVR \WHXQEHOLQ) U4 HIHIFH DAHIVDQG UHIDAG YOODMRQLOSXW 7 KRHLQWKP HOVDHXQHXUHGREQIDIR)VR ) 63 DOGOM
RIFRMDMIN HG
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127(  )(($1' &200,66,21 ,1&20 ( $1' (; 3(16(

) HHDQGFRP P LWIRQLGFRP HIVUHFRIQ] H3Z KHY RUDY WH* URXS VDI LHVIWSHURUP DOFHREQIDARQY/E, \ADQM HUKQ) WHSURP IVHGVHYLFHRARWKHPXWEP HY $ VHYFHLY

DU HUHG VR DFXWRP HUZ KHD RUDY WHPXWRP HURBEIQVFRQURCR \WDAHYLFH $ SHIRP DFHREQIDNRQP D BHVDIN LHE DAD SROQAQWP HRURYHMP H 5 HYHXHIURP D
SHURLP DFHREDI DARQVDAY LHG DAD SRQAQWP HLYUHFRIQ] H3 DAKHSRONQWP HWDAH* URXS GHMP LGHAKHPXWRP HURBEEQY FRQURCRYHMH SURP VHEVHYLFH 5 HYHDMH
IURP DSHJRP DFHREQI DARQVDIN LHGRYHMP HIVUWHFRIQ] HSE P HDKUQ) WH* URXSVSURIUANVLOVDIN LQJ WHSHIRIP DOPHREQI DARQLQDP DOCHAKDAG-EPWMKHWEQM HJ
R WHVHYLERAR \WHPXRP HJ 7 KHDP RQAR BYHHUFRIQ] HE UH GRMVKHFRQUGHDIRQWH* URXS H SHAMR UHFHYHLOH FKOQIHI RAMRHSURP MHEVHYIEHY LH WH
WIQLRNRQSUFH , QGHAMP 1QQ) WHWIQLRMRQSUFH WH* URXS FRQUGHY/P XS0 CRRY LGFOXQAQ) WHHIHAVR YOUCEGIFRQUGHIDIRY L D)

7KH* URKSVUHYHIVIURP FROAMIFVZ LW FXVIRP HY DUHUHFRIQ] HGZ KHOWH* URXSVSHURUP DFHREQ DARQY DUH\VDAY LHE DADQ P RXQANDAMH BRVWHFRQUGH DR
H SHRAMGWR EHUHFHYHGLOH FKOQIHIRAKAK VHLYLEHY 7 KHP DVRUMW R \WH* URXS V' SHIRUP DQFH RED) DINRQY DUH\DIN LHG DAD SR QNQWP HDQGE DHWSIFDED FRIBAMG | URP
PP HYE, GBI WHUEURNHID HOFFRXQAZ LK \RH* URXS

UWRNHDIHGHMAY

7KH* URXS HOQ/FRP P DMRQUAHOHE! H HRADY \FIMIY DG FBOUQ) WEQLRNROYZ MW XMIRP HYSUP DU® LOH FKDQIHWIGHS DOG RYHUWH FRXQIMU LCDGRLDCLQWAKP HOV
UHIDAG\R FRSRUIDMHTXW DG G-RNHHAUMEY PR P DNHANQIKP HOVDQGH FKOQ) HWIGHE RSWRQY QG XUWUH/FROMFW 7 UDGEHH HPAMRQDQGFBOUQ) VHYLFHY Z KHD
SURNG-G\RIHKHU U-SUAHQADMQI BISHIR P DOFHREQI DARQ DAKHVHYLFHY DUHQRAFEDIDMD LGHIWICEGILOWHFRQM WA WHFRQREPAS.RP P WRQUHYHOHDARADMGZ W
FRP ELQHGWIGHH HPAURQ DG B0 VHYLIFHY DvZ HODWDEHH HRANRQVHYLFHYRQDWEEDRHEDLY DUHUHRIQ] H3 DADSROAQWP HROWDCHEMZ KHQWHSHURIP DFH
REQDARQLM\DIVLHG

YOONQ) 6HIMEHY
7KH* URXS HOUQ/UHYHOHI URP \ZR SUP DY \WHEP VUHIDMGR FRP P IWIRQVIURP EDQNVHYLFHY

T 7KH* URXS HDYEDQNG) ARP P IWRQVE! H HRAMY FXAVEP HUREHYIRUP RH \MDQU HU SXUKDHDQG\OBIR |RHIQPXUHR  DOGRM-UEDNG) \HYLRHY $
\KEWDQUDOSRWROR \WH* URXS VUYHXHLY GHIYHG | URP FRP P MIRQYI URP SUYDMPXWRP HYAMURXIK CFFRXQVZ 1\ WBQUTRNRQ EDHE SUAQ) &RP P WRQUAYHH
VFRIBAMG DG UHFRIQ] HGE WHERP SI0 DADSROQAQUP HDAKHH HRAWROR \WHR.GHU

$ QMAKDQIH2  7KH* URXS CRWDYDQDIHNEHE HOPXWRP HYDOGLOMDIRGDOED P HYWK WPV \KFK DV , 6% DGO DAM&DS :  KHYXVQ) WILG SOV SD P HQW
SONRP VRIGHE R \WH* URXS LV OQDIHQNVRMHSD P HMBIRAHAMQ) VHYIFHAR BABICRXWRP HYDQG WHH RUH UYHQHLY UHFRIQ] HSRQDGHAEDLY DAKH* URXS
LV CRABUP DUO WASRME® RUIXOLAQ) \WHSD P HYBURFHMQ) ROWLLG SO SD P HYSDMNRIP VGHE RN DG KDY QR AVUHNRQLOPATEDKLQ) WHVHIQ) SUFHR
WHSD P HYSURFHAMQ) VHYLFHVR WH UAEBICRXARP HJRQ\MLLG ST SD P HYSMANRP VGHE R ) HVIURP PXRP HYXMQ) \KMLG SOV S P HOABDMRP DUHHDGHS
| RUSURFHAQ) G-EWDGWIQLRNRY/

7KH* URXS OXFKHG DFDKECAN EDFHG@ DWW SIRIUP  CFFRAEQ) \RZ KIFK FDKEDANY DUHSURVIGHG | RUSXURKDWAYP DGHZ LW EDQNVADLG G-SHIEQ) ROWHPXWEP HUG DOV
®YHD, | FDK RUDRKM-UIRP R ARQUGHDARQSURYLGHEWR DRXVRP HJ\RH* URXS UHBAHWHWIQLRMRQSUFH ' XUQ) WH\ HOUHGHG0 DK WH* URXS QWG LW
FDWEDAN LRHQYHY Z W EDQN VARV HHIQWKHEP RXQR P LAORY ARP SIHG\R P LOIRQI RAKH\ HOUHQGHG0 DK
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$ @CP RXQNVLQWRX\DQGVR 8 QMG 6V GRIDUY H AHBVWKOUHGED® XQBWRNMHEZ MHWDMG

3D P HO/B LRFHMQ)
7KH* URXS HOUQ/UHYHOHI URP \BTR SUP DY IWHCP VUADAG\R SD P HYBURFHMCY

$  &RPPIMRVIURP SD P HBURFHAIQ) VHIYLIFHY Z KIFK LOFOGHCRRMNA/AKRK DvDAKRU) DR FBOUQ) DOGVHMBP HVWR HBRURQF SO P HOV 7KH&RP SDQ
WFRIQ] H/UHYHHDAKHWP HZ KHOWWHSD P HWDG\WDIQLRANROLYFRP SBIMG &RP P WWRQUDAW DUHEDHG ROWHIP RQVR WIQLRIRYY ) HVDUHWSIFDD EABG

DOGSOGP RQKOD

1 3WRYMROR ,7 LQUDIKRMHR P HIACQNMR | CHOBMSD P HWV 7KHE&RP SIQ. UFRIQ] HYUHYHH DANHWP HZ KHOWHSHIRUP DOFHREDI DMRQIVAD LHG Z KLFK LV
DARRQDVSD P HWDUHI CROBMS 7 KHHVHYLEHY/ DBHWSIFDED SURMGHGXQE-UDFRP P MWRQUDMI URP TP RXQVR | CAMBAGSD P HONV ) HVDUHWSLFDD B.GG00G
SOGP RQKO

8 QEHZ UMQJ DQG P DUNHAP DNLQ) \HUMFHY

7KH* URXS HOUQ/XQGHZ UM UYHDHVE, SURVIGQ) FOSABCUIMGY) \ROMRQY| RUFRSRIDMPXRP HYAMUIRXI K LQWDIOSXEQF R | HIQIV | RTBZ. RQRIHIQIV HIXW NG
RIHIQIV SUYDMLQRAR HOVIQSETF HIMY DG SUYDMSORHP HOV 8 QGEHZ UMY UYHOMY DUHUHFRI Q) H3 DAD SROAQUP HROWWH UHBYDQASTFHP HOAEDM DAKHPARP HJ
REVELQ/WH FROURCDOG EHH WA WHFDSABCP DUNHVR | HIQ) DARDYASRIONT KRHUYHOHVDHIHHDD WFHYHGZ WO @ VOINMWHSOR-P HONDM 7 WDQORAIRD UHDMG

H SHOAY SUP DUO FROMMY R I DOMDYHDGGRM-UFRAVALHA® DARADMSZ WK \WHWIQLRNRY DUHLGFOGHGLIOXQEHZ UM UYHDMHY 7 KRHFRWDHGH HIMG DG
WFRIQ] H3LOWHVEP HSHIRG D/AKHUHDWEG LYW HWEDN Q) WEQURNRQUAYHMH + RZ HYHU Ll WHWDQUTFRQLY CEDERCHS QG GRAVGRWRERH WHCFFRXQI) WK HQVRU
WHWEOLRNRQ UG FRIWP D GLIHU, QUXFK FDHY \WHIFFRXQIMY) SUGALSBVWSLFIED WHTXUHWHLP P HADMUFRIQUROR \WHWEQLRNRQ UHIDAGH SHOH/DYORH SHOHLO
WHSHIRGLQZ KUFK \WWHGHAMRQWR CEDQEROWHWIQLRNRQLY P 0EH 7 KLY HXUA/WD/AIH FRWV DWRALDMS Z [\ \WH CEDQERHG WDQLRNRQ DUH BRI Q) H DG UH GRMG
CFPXUDMY LOWKHI LCDGALCOWBIAP HQVR WHHQIWY

5 HRHYCEGVDQG & ROAMDRW/DDIRHY
5 HHYCEGVDUNHZ KHQWH* URXS KDV DQXQFRQAWRDOLL KR BHFHYHSD: P HWXQEHUDFRQAEFVYZ LW DX HUDQG DHGHIFRIQ] H3Z KHOWHFDWK LVUHFHYHS 0 DUILO
GLEQ BRHDIHDYGRIHUFHYIEGYOHAWRHEIQIRM 0 DULQ/ HIAQ) YARNADIHDQG2 WHUS HHYCEBY 1 HVIQWHCRMAR FRORICDMG | LOGRCOABAP HONV

& RUIPADXHN CUMHZ KHQWH UHYHOKH DARALDMG Z LW WWH FRQAIPAY UHFRIQ] HG EH RUHWWH* URXS VXGRRQBWRDOLL KYMR UHFHYHSD! P HAKQEHUDFRQMIPAZ AW DPXRP HU
LH XCEGUWHRHYDEG! DYGEDHGHRIQ] H3Z KHYHWHIWVEHARP H/DUHRHYDEGIRAWHFDK LV UFHYHG $ VR 0 DK 0 DK DQG0 DK FROUEFW
DAHADDGRHYZ HHQRAP DMUDD
& RUPNICE QN DUMVHZ KHQ PR HY U IWARQRERXOOFDAK SO P HOVIQDGYDGFHR WH* URXS VDIV LQJ [WSHUIRUP DGPHREQ) DINRQY XQEHUWH FRQMPIG DA
GHIHRIQ] HEZ KHWWHUAYHXHDWRADMS Z L\ \RHFRQREPAY UHFRI Q) HE HWHUZ KHDP LAMRCHLYP HAWI JHIQ) \WHFRQREAMOOI KVWR ELCORHPXMRP HURUZ KHOWH
SHIRP DIFHREQIDIRQIADNILHG $ VR 0 DK 0 DK DQGO DK FROMANTELQN EDDGRHYZ HHQRAP DMUDD

*XUQY \WH\ FDUHIGHG0 UK 0 DK DQGO DK I HHOQGARP P WIRQLGFRP HZ DVFRP SUMHGR
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$ @DP RXQVIQWRA\DQGVR 8 QWG VMY GRIDYY H FAHBVWKDUHGD® XQBWRWHEZ VHWIMS

<HDHQGHG-KDU

%BNHUDJH  %DQNLQJ ,QVXUDQFH 2WKHU 7RWD O
%URNHUDJH VHUYLFHV 2 2 2
&RPPLVVLRQ LQFRPH IURP SD\PHQW SURFHVVLQJ 2 2 2
$JHQF\ IHH LQFRPH 2 2
8QGHUZULWLQJ DQG PDUNHW PDNLQJ VHUYLFHV 2 2 2
%DQN VHUYLFHV 2 2 2
2WKHU IHH DQG FRPPLVVLRQ LQFRPH 2
7RWDO IHH DQG FRPPLVVLRQ LQFRPH 2
$JHQF\ IHH H[SHQVH 2
%URNHUDJH VHUYLFHV
%DQN VHUYLFHYV
([FKDQJH VHUYLFHYV 2 2
&HQWUDO 'HSRVLWRU\ VHUYLFHYV 2 2 2
2WKHU FRPPLVVLRQ H[SHQVHV 2 2

7RWDO IHH DQG FRPPLVVLRQ H[SHQVH

<HDHQGHG KDU

%RBNHUDJH %DQNLQJ ,QVXUDQFH 2WKHU 7RWDO

%URNHUDJH VHUYLFHV 2 2 2
&RPPLVVLRQ LQFRPH IURP SD\PHQW SURFHVVLQJ 2 2 2

$JHQF\ IHH LQFRPH 2 2 2

%DQN VHUYLFHV 2 2 2
8QGHUZULWLQJ DQG PDUNHW PDNLQJ VHUYLFHV 2 2 2
2WKHU IHH DQG FRPPLVVLRQ LQFRPH 2

7RWDO IHH DQG FRPPLVVLRQ LQFRPH 2

$JHQF\ IHH H[SHQVH 2 2
%DQN VHUYLFHV

%URNHUDJH VHUYLFHV 2 2 2
([FKDQJH VHUYLFHV 2 2

&HQWUDO 'HSRVLWRU\ VHUYLFHV 2 2

2WKHU FRPPLVVLRQ H[SHQVHV

7RWDO IHH DQG FRPPLVVLRQ H[SHQVH
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$ @CP RXQNVLQWRX\DQGVR 8 QMG 6V GRIDUY H AHBVWKOUHGED® XQBWRNMHEZ MHWDMG

<HDHQGHG KDU

%BNHUDJH %DQNLQJ ,QVXUDQFH 2WKHU 7ZRWDO
%URNHUDJH VHUYLFHV 2 2 2
&RPPLVVLRQ LQFRPH IURP SD\PHQW SURFHVVLQJ 2 2 2
%DQN VHUYLFHV 2 2 2
8QGHUZULWLQJ DQG PDUNHW PDNLQJ VHUYLFHV 2 2 2
$JHQF\ IHH LQFRPH 2
2WKHU IHH DQG FRPPLVVLRQ LQFRPH 2
7RWDO IHH DQG FRPPLVVLRQ LQFRPH
$JHQF\ IHH H[SHQVH 2 2 2
%DQN VHUYLFHV
%URNHUDJH VHUYLFHV
([FKDQJH VHUYLFHV 2 2
&HQWUDO 'HSRVLWRU\ VHUYLFHV 2 2 2
2WKHU FRPPLVVLRQ H[SHQVHV 2

7RWDO IHH DQG FRPPLVVLRQ H[SHQVH
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$ @DP RXQVIQWRA\DQGVR 8 QWG VMY GRIDYY H FAHBVWKDUHGD® XQBWRWHEZ VHWIMS

127( 1(7*$,1 /266 2175% ,1* 6(&85,7,(6
) RA HOWHIEHS0 DK DG HNDO BW ROWEQ VFRXUMAYIGFOGHEWHI RTFZ LY

<HDHQGHG <HDHQGHG <HDHQGHG KDL
0DBK 0DBK

1HW JDLQ UHFRJQL]JHG GXULQJ WKH SHULRG RQ WUDGLQJ VHFXULWLHY VROG GXULQJ WKH SHULRG

1HW XQUHDOL]JHG ORVV JDLQ UHFRJQL]JHG GXULQJ WKH UHSRUWLQJ SHULRG RQ WUDGLQJ VHFXULWLHV VWI
GDWH

IHW JDLOQHFEORIVM ]G GXULQJ WKH SHULRG RQ WUDGLQJ VHEXULWLHV

* XUQY \WH\ FDUHIGHG0 UK WH* URXS \RTSHHUMEV RUDJOQR DG UFRIQ] HEXQUHOT HEBRWLQWHIP RXQM\R *XUCQY \WH\ FDUHOGG
0 DK WH* URXS \RTSHRXUMEY I RUDIDQR DGUFRIQ] HEXQUHIT HEBWIQWHIP RQWR

127( 1(7,17(5(67,18&20 ( (; 3(16(
1 FAQMIAWNERP HH SHQHLGFOGH

<HDHQGHG <HDHQGHG <HDHQGHG KDL
0DBK 0DBK

,QWHUHVW LQFRPH
,QWHUHVW LQFRPH RQ ORDQV WR FXVWRPHUV

,QWHUHVW LQERRIRRQWIR FXVWRPHUV

,QWHUHVW LQFRPH RQ WUDGLQJ VHFXULWLHYV

,QWHUHVW LQFRPH RQHDY BE®DDEWHHNR U

,QWHUHVW LQFRPH RQ KHOG WR PDWXULW\ VHEXULWLHV 2
,QWHUHVW LQFRPH RQ UHYHUVH UHSXUFKDVH DJUHHPHQWY DQG DPRXQWV GXH IURP EDQNV

2WKHU LQWHUHVW LQFRPH 2 2
7R W D OHIV@WIHQF R P H

,QWHUHVW H[SHQVH

,QWHUHVW H[SHQVH RQ FXVWRPHU DFFRXQWYV DQG GHSRVLWYV

,QWHUHVW H[SHQVH RQ VHFXULWLHV UHSXUFKDVH DJUHHPHQW REOLJDWLRQV
,QWHUHVW H[SHQVH RQ GHEW VHFXULWLHV LVVXHG

,QWHUHVW H[BEHQUH@ELEODSD\DEOH

,QWHUHVW H[SHQVH RQ ORDQV UHFHLYHG

2WKHU LOQWHUHVW H[SHQVH

7R W D OHIV@WHI[S H Q V H

IHW HWWHUQFRPH
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$ @DP RXQVIQWRA\DQGVR 8 QWG VMY GRIDYY H AHBVWKDUHGD XQBWRWHEZ NHWIMS

127( 1(7*$,121)25(,*1(; &+$1*( 23(5%$7,216

1 HVDQRQI RLIQH KO HRSHDIR/IGFOGY/

<HDHQGHG <HDHQGHG <HDHQGHG KDL
0DBK 0DBK

6DOHV DQG SXUFKDVHVGRIDIRUPLIQ FXUUHQF\

7UDQVODWLRQ RI ILQDQFLDO DVVHWY DQG ILQDQFLDO OLDELOLWLHV

7JRWDO QHW HDL@ REKRQJH RSHUDWLRQV

127(  1(7*$,1 /266 21" (5,9$7,9(6

) R\ HOWHXEHG0 DUK 0% QINOQ RW RQGHIYDAYH/LGFOGHE\WHI RTZ LY
<HDHQGHG <HDHQGHG <HDHQGHG KDL
0DBK 0DBEK

1HW UHDOL]HG JDLQ ORVV RQ GHULYDWLYHYV
1IHW XQUHDOL]JHG JDLQ ORVV RQ GHULYDWLYHV

7RWDO QHW JDLQ ORVV RQ GHULYDWLYHV
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127(  5(/$7(' 3$57<75$16$&7,216

$66(76
&DVK DQG FDVK HTXLYDOHQWYV
&RPSDQLHRWORGWY PDQDJIJHPHQW
5SHVWULFWHG FDVK
&RPSDQLHROWORGWY PDQDJIJHPHQW
,QYHVWPHQW VHFXULWLHV
&RPSDQLIROWORGWY PDQDJIJHPHQW
0DUJLQ OH@GIHQD JEUD @G HRIW IO H V
ODQDJHPHQW
&RPSDQLIROWORGWY PDQDJHPHQW
2WKHU
IRDQV LVVXHG
ODQDJHPHQW
&RPSDQLHROWORGWY PDQDJHPHQW
2WKBYVHWYV QHW
ODQDJHPHQW
&RPSDQLHRWEORGWY PDQDJHPHQW
1,$%,1,7,(6
&XVWREHINELOLWLHV
ODQDJHPHQW
&RPSDQLIRWORGWY PDQDJIJHPHQW
2WKHU

QHW

ODUJLQ OHQGLQJ DQG WUDGH SD\DEOHV

ODQDJHPHQW
&RPSDQLHRWOEBRGVEY PDQDJHPHQW

,QVXUDQFH FRQWUDFW OLDELOLWLHYV

&RPSDQLHRWERGWY PDQDJHPHQW
2WKBOUDELOLWLHYV
ODQDJHPHQW
&RPSDQLIRWORGWY PDQDJIJHPHQW
2WKHU

<HDHQGHG <HDHQGHG
0DBK 0DBK
7RWDO FDWHJRU\ DV SHU 7RWDO FDWHJR
5HODWHG SDUW\ ED@D@FLDO VWDWHEBWWE SDUW\ ED@D@FHDO VW
FDSWLRQV FDSWLRQV
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<HDHQGHG <HDHQGHG <HDHQGHG
0DBK 0DBK 0DBK

o Fbw o Fow FDW

5HOD yg fﬁ@ obo %%%B HGSB@ oD %%%B HGfS@M@ oG

VWDWHP Howv EBB %%VVWDWH Fowv FBRWLRYYVvWDWHPFHOW

S5HYHQXH

JHH DQG FRPPLVVLRQ LQFRPH
ODQDJHPHQW
&RPSDQLHRWOEGRGWY PDQDJHPHQW
2WKHU

,QWHHV/W LQFRPH
ODQDJHPHQW
&RPSDQLHRWOBRGVWY PDQDJHPHQW
2WKHU 2 2

1HW LQVXHNYH@RHH U
ODQDJHPHQW
&RPSDQLHRWOEBGRGWY PDQDJHPHQW

2WKHU 2
2WKHQFRPH H[SHQVH

ODQDJHPHQW 2

&RPSDQLIROWORGWY PDQDJIJHPHQW

2WKHU 2 2
(I[SHQVH
JHH DQG FRPPLVVLRQ H[SHQVH

ODQDJHPHQW 2 2

&RPSDQLHRWEORGWY PDQDJHPHQW
,QWHH/W H[SHQVH

ODQDJHPHQW

&RPSDQLIROWORGWY PDQDJIJHPHQW

2WKHU

$GYHUWLVLQJ DQG VSRQVRUVKLS H[SHQVH 2
&RPSDQLHRWORGWY PDQDJIJHPHQW 2

$VR 0 DBK WH* URXS KDG GOQ/MKHE Z KIFK LFOGHE XQARTDMID H3 EDQN FPXVWRP HIBDQ/SXURKDHGIURP ) ) , 1 &UHAWDARP SDQ RANIGHR \WH* URXS Z KIFK LYV

FRURBGE 71P XU7TXURY %-IIG0Q) LQ6FHBWP B \WHYON WDQUMRQHG WABOBIRRUILCDARQ\R IWRZ QSIMRP DG AVFRQMHGWHSXUADHR XQHXUHG
FROMXP HUBDQVIURP ) ) ,1 &UHAW) RANHGABOYR | L((DROOP SR WHWDQLRNRQ VFHIQL RN/ ROQVIMKHG

$VR 0 DK ROWH* URXS VARMIDUHIDMG SO RKMHUDXHVARQUMMG R DSUHED P HOAR) UHERP ' DB&HOMY/ / 3 IRPH® ) BHERP 7HBARP // 3 IRUH
SRMMMCOFTXMWROR $ 7HBFRP // 3FRPSIBG\WR  DVR 0 DK 7 KHSRAQIDOCFDXAMMWROR $ 7HBFRP / / 3 LVSOWR \KH* URSTVRDM\ \RH SOGIW
SUAHFHIQWH
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$ @CP RXQNVLQWRX\DQGVR 8 QMG 6V GRIDUY H AHBVWKOUHGED® XQBWRNMHEZ MHWDMG

MBFRP P XQFDARQ/P DAY, [} DNKWED DGR GHYHES DAIMID LQAMFK HRY MM ) UHERP * DB&HIMY/ / 3 LVFRQUGH G DUHIAG SOV EDFHGROWHVADBIR LW
HARQRP LF\MDQUORAMRQYZ LK RH URXS

$VR 0 DK R \WH* URGVARBCUHIDAMS SOV PSP HIICEONA/Z HHEDON G-SRIWI U 7XUBRY ) TP LO 2 [ILFHEHRXUMIY 37< /7' KHBZ LK) BHRP YON
.= PSR DVR 0 DK 7XURY) PO 2 [IIFHEHRXUAMY 37< /7' LVDSUYDMVHRXUME/EUR\HDIHARP SIQ WDAYZ KRD RZ GHGE! 0 U7LP XUTXUBRY
SEWRDD R WH* IRGVRBCUHDMS SOV PMRP HIICEOIAD/R 0 DFK ZHHIURP DSUYDMARP SO0 ,76 &HOMICBHXUMAY HSRRLY / LP WMG FRP SDBHG
W D/R 0 DK SUYDMARP S , 76 &HOMDOGHRAUMEY HERIALY / LP IAGLYDWKEMGDY R, QMIDIRIOY WDEQ) 6\ WP / LP MG DQDILADMR WH* URYS
$VR ERKO DK DGO DK R \WH* URXSVARBOUHIDAMS SO LOKUDGFHFRQMPNICELONAYZ HHACEONAYIURP ) ), 1 &UHEWZ KH* URXS SIRNG

YROQEBY FUHEWIMN QKXIGFHFRYHIQ) GWHVOUMEQ) |URP ERWRZ HUGH DXOVRQP LEIRBOQDI P HOVRWICDAGE! ) ) ,1 &UHAW, QUEAWRY GAUQ) WH\ HIUHIGHS0 DK
WH* URS WFRIQ] HG HAQKIGFHUHIH |URP \IKFK LQXUIDFHVHYLFY FRP STHG\R UFRIQ] HSGAUQ) WH\ HIUHIGHS0 DK

7KH* URXS FROMXH/AR \XSSRIVWH GHYHESP HOWR AKHWDOG I RREDTIY. 0 DNKWED * XU WH\ HOUHIGHS0 DK WH* URXS LGPXUHG DOYHINQ) DQG\ERQRIKLS
H SHOHIURP . [ DNWBR&KHWY) HHDARQIQWHIP RXQMR DIGIURP ) UHERP <RAK) RREDD HYXHR . O INQGBRLOWHIP RXQAR FRP SCBG\R

DG UAGHRIMHD GAUQ) WH\ HIUHIGHS0 DK . O DNKMBQ&KHW) HEHDIRQLYD. [} ENKWER EDHEFRP S LQZ KK 7P XU7 XUIRY KRTB/DP DIHP HW
SRIMRY ) BHRP <RAN) RREDT HIXHR . [ DNKWERLYD. [ DNKWEQ EDHGFRP SO 1X@ RZ QHGE 7XURY 3UYDM-+ REBQ) LQZ KIFK 7LP XU7 XURY KRB/ R WH

KDY 7 KHVSRQRIKLS FROMBEXWROARWKH. [ DNMER&KHW) HHDIRQDGG) UHERP <RXN) RREDD HIXHR . [ DNKWIRGUQ) WH\ HOUHQGHG0 DU ZHH

P DEH\R \XSSRVWHSUHSDDIRQDGGKREQ) R FKTP SIRQKLSV \RXUIP HOV WIQQ) AP SVDQGRM-URYHOV

127(  672& +2/' (56 (48,7<

* XU \WHI VDO, HOUHQGHG0 DK DG WHERP S ¥ DE-GHFNJ IOMRDIY DG KDY DG R ZKIFK Z HHYHAGRO
WHEMR WHIZ DG

7KH\BEBIEHBZ SUAHQNEVRAN , FHAYH3 @O, DB/ J UDQMG ROWH DM/ LQAFDMG
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6N CZ DUGVILDOMS RQ 8QW
$UO [P P HADMWRAN J QN
$SUO
$UO 1P P HADMWRAN LY 05/
$SUO
-XQH LP P HADMWREN L. OB/
-XCH P P HADMWREN LY. DB/
-XH
X0
-XO [P P HADMWREN . DB/
-X®
$XIXWW
$XIXWW LP P HADMWRAN LY. OB/
$ XIXWV
$ XIXWW [P P HADMWRAN LY. DB/
2 RREHU
2 AREH) LP P HADMWRAN LY. OB/
D@ [P P HADMWREN LY. DB/
) HELOY
) HELQW LP P HADMJIUQV
) HELOW
) HEDDW LP P HADMJ QN
$SUO LP P HADMWRAN JUIQN
$SUO
0D
oD LP P HALDMWREN.J UDQV
oD

-XO LP P HADMWEEN JUDON
SXHMW PP HADMWARN JUIQV
$XIXWW
BHBRPEHU  LP P HIDMWHNJUQV
2 AREH)
2RREHU PP HADMWRNJIUQN
2 RREHU
1RMPEH
P B
) HELOY
) HELOY LP P HADMWEAN JUIQN

127(  672&. %$6(' &203(16$7,21

7KHFRP SHODIRQH SHOHUHDAGR UMMRAG\WRAN O DB/Z D/ GUQ \WH\ HIUHIGHG0 DK DG GAUQ) \WH\ HIUHIGHG0 DK $VR

0 DK WHHZ D/ R REDXQUHFRIQ] HEFRP SHODIRQFRWAHIIMG\R GRQ YHAMG\KOL/R WRAN IZ DB-G 7 KHFRWWYH SHAMG\R EHUHFRIQ] HSRYHUD

ZHIKMGDHIDIHSHIRGR  \ HIWY 7 KHFRP SHQDIRQH SHOHUHDMGVR WA IZ. DB/ Z KLIFK YHIWGROWHEMR \WHIZ DGZ DY GUQ WH\ HIUHIGHG0 DK
DG GAUQ) \WH\ HIUHIGG0 DFK
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7KH&RP SIQ KDVGHMP LGHG\WHI DUYDOHR ) 5+ & \KDUW/LY DLBHGGAUQ) WH\ FOWHIGHS0 DK 0 DK DQGO DK XMQ) WHO RQM&DR
YDODIRQP RAHCEDHEROWHIRTBZ LQJ N DAXP SURQY/

6WRFN DZDUGV JUDQWHG 7HUP \HDUV 9RODWLOLW\ 5LVN{HJUDWH
2FWREHU
O0DUFK
$SULO
$SULO
-XQH

-X 0\

-X0\
$XIXVW
$XIXVW
2FWREHU
YHEUXDU\
YHEUXDU\
$SULO
0D\

0D\
$XIXVW
2FWREHU
2FWREHU
1RYHPEHU
"HFHPEHU
YHEUXDU\

7KHWEGIEHBRZ \XP P DU HV\KHIRRYW [ RAMH&RP SOQ. VRN 7 DB/ RAMBAEQ) GAUQ) \WH\ HIUHGHG0 DK

: HLIKWHG
$YHUDJH
6 K HY )DLID O XH

2XWVWDQGHKQJ O0DU

*UDQWHG

9HVWHG

JRUIHLWHG FDQFHOOHG H[SLUHG

2XWVWDQGRKQJ O0DU

127(  1($6(6

$VO DK WH* URXS Z D/REQI DMG XQEHUDQP EHUR QRIFDGAHIDEGIGDAY SUERP LID® RSHDIMY GDHVR RILEHVEIFH Z KIFK H SILHDADURXY OMAKRIK

7KH* IRGSVSUP DY LQYRYHP HOAZ W GDHYLVIQWHFDSCAW DY DGWHHZ KHIHD* URXS GDHSUHP AR \XSSRWAVEXM(HN

7KH* URXS GHMP LGH/Z KHAHUD FROUEAAY RUFRQUEEQ/ D BDHDARHBIRQR WHFRQMFADQG Z KHMHAMDABDHP HAVKHFDW LFDMRQFMMIDR DI LQDFHRURSHDIY GDH
2 SHDMY GDHIEOMY/DGWKWR XVH 528  DIVHVOHUWFRIQ] HS DAKHGDHARP P HIFHP HMWEDMEDHE ROWHSUHIADOHR WHIXXUHP LQP XP GDHSD P HOVRYHJ
WHODHWP 7 KHIXMHGDHSD: P HIVDHAVFRXQMG DAD UDMKDAAMP DAV\KHERP SO0 VARIDMID HEERWRZ 1Y UDMIRUILGDGRCQ) LOAKP HOVR DMP (MUP DQGOH
LFOGHGIQIFFRXQN'SD, CEGIDQGRMHUICEMMY 7 KHRSHIDIY GDHS 2 8 DAHMGFOG-GLQSUIP IVAYDIEHIXSP HOMVDOR LGFOGD). GDHSBED. P HOVP D3H SOVIQWO
AUFWRIV
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LPXUHG GWOQ GDHLGFHMYH/UHFHYHS 7KH&RP SIQ. UFRIQ] HVI L] HE GDHFRIVRQ DML KAICHEDAWURKI KRAMHBDHWP LOWHS RORICDMS6\BAP HOWR
, @R H &HIBOR WHHGDH/DOR KDYHH \WMRQRAP LCDIRORSIRY/ DOGWHERP SO DAFWWHONHIKRRGR H HMQ) \KFK ROMRY |, | WY BHDRIED FHIBQWDARH
* URXS Z LH HVHWHRSIROAR H WG WHDZ HLFOGHWHLP SCRAQWKHP HDJKUHP HOAR RAULIKWR  XVH DIWHIV DG GDHICELONA

© KHQUDEO® GHAMP LOEG! WHERP SO XVAVWHUDMLP STRWOQWHGDHWR QVFRXQABDHSD P HIWWR SUWHIWDOH KRZ HYHU WHUDMLP STHVWROP RIMR \KH* URXSVEBDH/
DHQRABDEOD GHMP LTEG! 7KHHRH WHERP STQ. P XWEVRXQABDHSD P HOVEDHGRQDQHMP DMR WGP HABCERWRZ 1Y DM

7 KH\BE®IEHBZ SURHQWV\KHBDH UHDMAG DAV DQG CCE MW R G-G RQWHERP S0 VARQRIEDAMS EDDGRH\VKHIVDYR 0 DK DQGO DK
&ODVVLILFDWLRQ RQ %DODQFH 6KOHDHEVK 0DBK

$VVHWV

2SHUDWLQJ OHDVH DVVHWYV 5LIKW RI XVH DVVHWYV

7RWDO OHDVH DVVHWYV

/ILDELOLWLHYV
2SHUDWLQJ OHDVH OLDELOLW\ /HDVH OLDELOLW\
7RWDO OHDVH OLDELOLW\

7KHIR®Z 1QJ \MEGISIWVHOVDVR 0 DK \KH DQXDCP DXAUMW/R \WHGDHIHOWY

/HDVHV PDWXULQJ GXULQJ WZHOYH PRQWKY HQGHG ODUFK

7TKHUHDIWHU

7TRWDO SD\PHQWYV

/HVV DPRXQWV UHSUHVHQWLQJ LQWHUHVW

/HDVH OLQBEWOLW\

:HLJKWHG DYHUDJH UHPDLQLQJ OHDVH WHUP LQ PRQWKYV
:HLJKWHG DYHUDJH GLVFRXQW UDWH

| HDHFRP P L\ HQVI RAKRWAMP RSHIDMY GDH/DVR 0 DK OG0 DK ZD/CSSWA LP DAD DG UAGHRRMHD 7KH* URKSVUHIW SHOHIRU
RILFH\EFHZ D/ | ROWH\ HOUHQEHG0 DK oG IROH\ HDUHQBHG0 DK

7KH* URXS KDV®DH/ARDAYRYH YOULEBISD P HOVMGVROQIQE  Z KIFK DUHFRQUGHHGLQWHP FDXUP HOWR RSHDIMY BDHWKAR XVH 528 DAHNVDQGRSHDY GDH
CEONY
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127(  $&48,6,7,2162) 68%6," ,$5,(6

SFOMROR ) BHFP &@XG+REQ

2Q$SUO WH&RP SDQ CFTXUHG LOMMNOS VMD' URXS/ \B  \KEVHIXH® UHIP HGRQ- DO \R) BHERP &BG+REQ) $ WD IRKS/ \@ LVD
SIRMGHR AJABDROMRQY/ COGWBFRP P XQFDIRQAHYLFHY DGUDQNIP RY WHOUHMAMBARP RSHDRWLY. T DNKWED $ AD' URKS/ \B SURVGHYDGYDGRHG, 7 \ROMRY
LFOGQ LQ RUP DARQVHRXUMY DOGFBXG\HYLFH/

7KHSXSRHR WHIFDXOMMROR $ WD+ URXS / \@ Z DARXVHWWHCFTXLUHG DAHN DQG QFHQHAAR GHYHBS RAUNMBARP P XQFDIRQ/BXMGHN

$VR $UO WHAMR WHIFDAMMROR $ WD URKS/ VB WHIDUYDOHR GHADKMAVR $ WD URXS/ \B Z DV 7 KHVRBCSXUFKDHSUFHZ DV DERDM DY
IRBZV

$V BBULO
$66(76

&DVK DQG FDVK HTXLYDOHQWYV
ODILQ OHQGLQJ EURNHUDJH DQG RWKHU UHFHLYDEOHV QHW
JL[HG DVVHWY QHW

&XUUHQW LQFRPH WD[ DVVHW

5LJKW RI XVH DVVHW

2WKHU DVVHWY QHW

727$/$66(76

1,$%,/,7,(6

ODILLQ OHQGLQJ DQG WUDGH SD\DEOHV
/HDVH OLDELOLWLHYV

2WKHU OLDELOLWLHV

727$/ [,$%,/,7,(6

1HW DVVHW& DFTXLU

*RRGZLOO

7TRWD®KIDXMH SULFH

127( &200,70 (176$1' &217,1* (1&,(6
/ HIDOUHI XD DQGJIRYH.CP HMECP DARLY
$ VSUMRA® QVFBRHG MGFH WHERP SI) DOGAHMIQR | LFHY DG QUHRRY KDYHUHFHYHG\KESRHDV RUGRP® HIVDG\MAP RQ [URP \WHB( & 7 KHUTTXHAG

LQRP DARQUHIAMAR DQP EHUR \RSLEVUHIMAG\R COLOYHAM DIRY LFXGAQ) VFINBP HYBUIRNAHY DG UHIDIRQKLSVZ W FHIBQLOXMNRICP DN-ANP DNHUPMRP HYR FHYEOQ
R RURQ
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8 6 EUIRNHUGDBUBMADUHY DOGKDYLGFOXGHE RXUDFFRXQIG) SUTRNAH/UADAMGVR LQMODT HEWEG GWERKUY DUGLQMIITFROARY |, QWHFRQM WA FHVEQR \KRH
WXV RQO DK WH&ERP SI) DOG&RP S VFRQURTIY \KDUHKREHU FKOUP DODQGRKIH H HRAYHRI I LEHU 71D XU7 XURY WFHYHGD:  HIY1 RIFHIURP \RHB( &
W LQPRQGHRANRQZ LW KH, QHKMDIRD 7KH:  HIY1 RIFHSURYLG/WDAKHG( & Wl KDVP DGHD SUHIP LD GHAMP LDIRD \RUHFRP P HIG\WDMHG( & |LBIDAYLO

HQ RUAHP HOAZRMNRQ DI DQWAKH UHASHOVDEBILQ) YIRDMRY/R FHMBQSIRYMRQ/R WHS 6 | HEHIOHUMEV @Y V

$ : HIY1 RIFHLYGHWHUDIRP ICAKOJHR Z IRYGRQ) GRUDILIOGHMP L(DIRQWDAKHUASHIMD/YIRDAGD) Q¥ 7KHIMXOFHR D: HIV1 RIFHP D RUP D GRABIXAOV
LQVKAK CRMRQ/RUSIRFHHAQIV DOGLOVRP HFDAVZ KHHD:  HIY1 RIFHKDYEHHQIMKHG\WHP DAWUP D EHVIMBGRUAMP IWHG 7 KH&RP S DGO U7 XURY KDYHRACEBIHG
WHB( &V3 SUHIP LCDY GHMP LQDINRY” : HI CFHUMY DG XA QNV LQFRIGHANRQZ W WH, QrHN DIRY LFOGQ) DAYICH] RUAHP HOATRIRQRUDEP [QMDAYHSUIRHAQ)
ERIKWA WH6( & RURKHUUAROMRY LFOXAQ) VFINBP HVZ KLFK FRXG UAXOOWHLP SRIMRQR P RAMY DOGQRQP RGHMY UHIH DIDQWARHERP ST DOGRU0 U7 XURY
DQGWHP DIWUFRXQS UK DEAWR DOBI DODQG RM-USUR HWRECH SHQHY DG FRX@S DGYHYHD O HAVMHERP SDQ WVEXMQHW | L(DROCARQAURY UAKXWVR RSHIDIRYY
UWBXBIRQOUGFDK | GZ V + RZ HYHJ Z HFDQRADRIED HiP DMKHUDRIED SRUEGIGRY RUDJHR GW L 0, QDEAWRY \KHXEWP DMRXFRP HR GI0D
SIRHHEQVIQRYHMGI P HON DQGLQKHHMGFHVEI QN DG FOQRABHSUHARMG Z WK FHMTIQI 7 KLY DAFWP HOAYEDHGROWH* URXSVAXUWHAKGHINEEQ) R UHBYDQW

| CAWDQG FLURP BGFHY DQG\RH* URXS VSHYSHARYHROWHHP DWYP D HYROYHZ LW I XMUHGYHESP HOV

7KH* URXS DFFRXQIVI RUSRMIMIOBRAHY UHIDMG R QA DARQLQCFFREIFHZ \K) $ 6%6% 6& 7RILF &RMWYHAH $VR 0 DK 0% CFFUCY | RUSRMMD
I/ HDME\R GIDO B XORY DYGIRYHIP HABCDRMRQY DG SURFHHAQIVZ HHQRAP DAMIDD

( LQUICHDEMDARQFDH

, Q-0 ( LQUGHS % DP IMGICELQN FRP SIQ EDFHGLQEVRANGRP 62 H3HD \VGHAD 1QJ) LOHDRMF DQGVHD GUIMQ) YHIFGIWAKGRBIIHY  (LQUGH  LBGDWIXHW
| RUDEMDARQDOG\WIMP HOWR FDIP Z WK \WHB&& $ UBMDIRD, QUMMDIDOKNY 5+ & WH &@P  7KH&MP Z DVUHDMERWH( LQUGHVUIIMEQ) R DFROHMEGIGD
\WURXI K \KEVFUS NRQR LW FRQYHWED GHEHQIMUY 7 KHE&@IP DEBIHG\WDYY 5 + & IDGGRSD RXEVFUEH! RUDQRP LDCFROYHMEGI G-EHMUHLP RQR DIIH 1O
EWIFK R DEXBRUSIRO& RP P L\ HONLI QHG EHETHHD( LQUGHDG) 5+ & 1Q ( LQUG\RXIKWP RHEY P DIHVIQWHIP RXQMR \RIHKHUZ LW CSSTECEGILOMBMA
DOGGIDOFARIV ) 5+ & FROMAMG\WHE@P DOGWHUHIH \RIKVA ( LQUGH 7 KHDEWDARQZ DV FRIGANGXQEHMHE&.8. $ IAWDIRDS XV 7 KHKHIUQ) RQWHP HIWZ D/KH
1QO DK 2Q0 D WH DLEMBONMEXQOOMKHG W LQDOTY DBLQIDYRUR ( LQUGH REHIQ) ) 5+ & \RSD D8SK LP DM . HUFRIQ] HSDFRIMEREQ)
QVFRMIHA CARUCOQRXUFRQRICDMS | LCDGADOWEMP HQV

( PSB P HONEASXY

* XU \WHI LQDGADD, FOUHIGHG0 UK WHERP SI) BHP HIQROHGLOAHMEQDEAMRDORDP V FRP SOV DQGGIDORUBIXDRY SUIRFHHEQIVOUMG) LOWH

RAQY FRAHR WBMHN LFOGQ) HP ST P HOMHIDMGP DWLY 7 KH&RP SIQ. EHIHYHAKHFRP SQNDUHZ WKRXWWP HIMDQGLY FXUHQ® GH HIEQ) DIDOWKH
DRI DIRYY $ VWKVAP H \WH&RP S0 LVXTEGIVR UDRIED HAP DMWHSRMEBIGWRIDQYHR GW Ll D) WHIDAG\R\KHHP DAY DOGOFFREQIO RSRMMRQKD/EHD
UFRESG

2 11 EDDQFH\KHMDGRDOQMKP HQV

) BHRP %OON. = LVDSOW\RFHMBQR! | EDDGFH\KHANVLCOGADCLOMKP HWV 7 KHVHI LODADOQIMKP HVLGFOGHJ XDUDQAM DG XQAMHE FRP P WY HVXQGHUH MM @QH/R
FUHGWT KHVHFRP P WY HOVH SRHWH&RP SDQ VR YD LQY GIUHVR FUHEWDQGE P DNHNIM Z KLFK DUHHKHQMIED \WH\EP HDAKRHIQRYHELOH WIEQ) GO PXRP HY
DG DUH\KEMPARWH\DP HFUEVERIFLY XVHELOXQEHZ UMY GOQ/ &RIDMICP D BHRABIGHGEDHGRY) BWHRP YOO, = VFUHEAWAYDOOMROR WHFRXQMSOWY 7 KH
&RPSIQ VP IPXP H SRAKUHWR FUHAWERW/ LY U-SUAHOAGE, \KHFRQATFMOCEP RXQAR \RHHFRP P LW HQV
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8 QUHGFRP P W HWXQE-UQGH/R FHEW

8 QAHGFRP P LW HQVXQEHUOGH/R  FUHEWFOGHARP P HADDFRP P HIRDOWDCHWEM KRP HHNXWY DG ARQMP HUOCH/R FUHAVWR H M) FXWRP HY 7 KRHFRP P \R HQV
PD P DMHZ MRVEHQ) IX® IXE5

8 QUHGFRP P WY HOVXQEHUIXDUDQM/

8 QAHGFRP P LW HONXQEHUIXOLDQM- DUHFRQBARDCFRP P W HQVIMKHGE! ) UHERP YOCN. = \R SURYLGH EDQN J XDUIQAAR PXMEP HY 7 KRHARP P WY HQVP D P DMUA
Z WRAVEHQ) | XD IXQEHG

YDCNJIXDLDQAHY

%OCN I XOUDQMY DUHFREWRDORRP P LW HOVIMKHG R ) UHERP 9N, = WRIXOUDQMH\KHSHIRP DFHR DPXWRP HAR DMLGSDWV 7 KHVHJI XOUDQAMY DUHSUP DU® MKHG
R \XSSRIVWEGHWEQLRNRQY R XOLIQAH DUDQIHP HQN 7 KHFUHAWIMILQYRYHGLQIWAKLQ) JXOUDQAMVLYHXHQMED \WH\CP HDAKDAYRYHELOH WOAQ) GO0 CFLOMNAAR

FXVIRP HY $ \LIQU LFDQMERINRQR WHIKHGI XOUDQMY DUHFRIDMD HGE FDK 7REDBREQ) WHIDAGFRP P WY HOVRAMBOAQ) DVR 0 DK DG ZHHDV
IRGBZV
$V RI $V RI
0DBK 0DBK

8QXVHG FRPPLWPHQWY XQGHU OLQHV RI FUHGLWYV DQG JXDUDQWHHYV
%DQN JXDUDQWHHYV

7RWDO

$VR 0 DK CIQMPUGE FDKFROMMMG R \WHXQMGFRP P WY HOVXQE-UOQH/R FUGWIGGI XOUDQAY

&DEMICH SHIBWUHFRP P LW HQW

$VR 0 DK WH* URXS KOG FROMPMOOFCSMICH SHIAVMUHFRP P WY HOVR XS\R UHDME\R) UHRP 7HBARP 2 SHDMRQY/ \@ | RUHTXLSP HQADQG\R \E LA

CFDXAMMRQ 7 KRHFRP P W HOVOUHH SHRAMGVR EHVANBG XQEHUWHUHBYOQAD BHP HOVZ MQWH  \ HDUSHIRG DG DO WMOQWHVARSHR \WH* URXSIVRAEQY FLSMID
LMK HOATRRMY
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127(  6(*0(175(3257,1*

7 KHIRGBZ LY \EEGV\XP P DU HWWH* URXSVEVBIMP HOAR 2 SHDIRQVE, IWUSRMSEBIVHIP HOWV 7 KHIH DGR UBYHDHY | URP WBQRRQY EHE HHOWHVHIP HOVDGG
LQMFRP SO0 EDIXRHYKDYHEHHDHIP LQDAGI ROM-SODMAWBRKUAH

<HDHQGHGKDU

6®7(0(176 2)23(5%,216 %RNHUDJH %DQNLQJ ,QVXUDQFH 2WKHU 7TRWDO

JHH DQG FRPPLVVLRQ LQFRPH 2
1HW JDLQ RQ WUDGLQJ VHFEXULWLHV
,OQWHUHVW LQFRPH

1HW LQVXUDQFH UHYHQXH 2 2 2
1HW ORVV JDLQ RQ IRUHLJQ H[FKDQJH RSHUDWLRQV

1HW JDLQ RQ GHULYDWLYH 2

6DOHV Rl JRRGV DQG VHUYLFHV 2 2 2

2WKHU LQFRPH H[SHQVH

727$/ 5(9(18( 1(7

JHH DQG FRPPLVVLRQ H[SHQVH
L, QWHUHVW H[SHQVH

,QVXUDQFH FODLPV DQG SROLF\KROGHU EHQHILWYV QHW RI
UHLQVXUDQFH 2 2 2

3D\UROO DQG ERQXVHV
3URIHVVLRQDO VHUYLFHV

6WRFN FRPSHQVDWLRQ H[SHQVH

$GYHUWLVLQJ DQG VSRQVRUVKLS H[SHQVH

*HQHUDO DQG DGPLQLVWUDWLYH H[SHQVH

5HFRYHULHY DOORZDQFH IRU H[SHFWHG FUHGLW ORVVHV

&RVW RI VDOHV 2 2 2

7278/ (;3(16(

,1&20( /266 %()25( ,1&7ZH(

,QFRPH WD[ H[SHQVH EHQHILW

1(7 ,1&20( /266
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<HDHQGHG KDU

6®7(0(176 2)23(5%,216 %RNHUDJH %DQNLQJ ,QVXUDQFH

2WKHU

7TRWDO

JHH DQG FRPPLVVLRQ LQFRPH 2
1HW JDLQ ORVV RQ WUDGLQJ VHFXULWLHV
,QWHUHVW LQFRPH

1HW LQVXUDQFH UHYHQXH 2 2

1HW JDLQ RQ IRUHLJQ H[FKDQJH RSHUDWLRQV

1HW JDLQ RQ GHULYDWLYH 2
6DOHV RI JRRGV DQG VHUYLFHV 2 2 2

2WKHU LQFRPH H[SHQVH

727$/ 5(9(18( 1(7

JHH DQG FRPPLVVLRQ H[SHQVH
L, QWHUHVW H[SHQVH

,QVXUDQFH FODLPV DQG SROLF\KROGHU EHQHILWY QHW RI
UHLQVXUDQFH 2 a

3D\UROO DQG ERQXVHV
3URIHVVLRQDO VHUYLFHV

6WRFN FRPSHQVDWLRQ H[SHQVH

$GYHUWLVLQJ DQG VSRQVRUVKLS H[SHQVH

*HQHUDO DQG DGPLQLVWUDWLYH H[SHQVH

$OORZDQFH IRU H[SHFWHG FUHGLW ORVVHV UHFRYHULHV

&RVW RI VDOHV 2 2 2

727%/ (;3(16(

,1&20( /266 %()25( ,1&7Z9(

,QFRPH WD[ H[SHQVH EHQHILW

,1&20( /266
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<HDHQGHG KDU

6®7(0(176 2)23(5%,216 %RNHUDJH %DQNLQJ

,QVXUDQFH

2WKHU 7TRWDO

JHH DQG FRPPLVVLRQ LQFRPH

1HW JDLQ ORVV RQ WUDGLQJ VHFXULWLHV
,QWHUHVW LQFRPH

1HW LQVXUDQFH UHYHQXH 2

1HW ORVV JDLQ RQ IRUHLJQ H[FKDQJH RSHUDWLRQV
1HW ORVV JDLQ RQ GHULYDWLYH

6DOHV RI JRRGV DQG VHUYLFHV 2
2WKHU LQFRPH H[SHQVH

727$/ 5(9(18( 1(7

JHH DQG FRPPLVVLRQ H[SHQVH
L, QWHUHVW H[SHQVH

,QVXUDQFH FODLPV DQG SROLF\KROGHU EHQHILWV QHW RI
UHLQVXUDQFH 2

3D\UROO DQG ERQXVHV
3URIHVVLRQDO VHUYLFHV

6WRFN FRPSHQVDWLRQ H[SHQVH
$GYHUWLVLQJ DQG VSRQVRUVKLS H[SHQVH
*HQHUDO DQG DGPLQLVWUDWLYH H[SHQVH
$OORZDQFH IRU H[SHFWHG FUHGLW ORVVHV
&RVW RI VDOHV 2

7278/ (;3(16(

,1&20( /266 %()25( ,1&7Z9(

,QFRPH WD[ H[SHQVH EHQHILW

,1&20( /266

7 KHIRIBZ LQ) \EEGVAXP P D] HWH&RP SIQ VARECDAVDQG\REDICEMMY/E. IWEMGHAMHIP HOV , QMIFRP SO EDDQRHYKDYH EHHQHIP LCDAMG | RUM-SDUDM AVFBRAKUA

%RNHUDJH %DQNLQJ

,QVXUDQFH

2WKHU 7TRWDO

7TRWDO DVVHWYV
7RWDO OLDELOLWLHV

1HW DVVHWV
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0DBK

%RNHUDJH

%DQNLQJ

,QVXUDQFH

2WKHU

7TRWDO

7RWDO DVVHWYV
7RWDO OLDELOLWLHV

1HW DVVHWV

7 KHI RGBRZ 1QI EEBSUAHQV UYHHV RAWH\ HOWHGHG0 DK
P DNRUJHRI UDSKLE DDV EDHG ROVKEMADUHY GFDIRQ

DG OGERY QHGDAMVDY/R 0 DK

<HDHQGHG DU

DQG0 UK

FOMILHGE \KH

SHYHQXH %RNHUDJH

%DQNLQJ

,QVXUDQFH

2WKHU

7TRWDO

.D]DNKVWDQ
$UPHQLD
&\SUXV

86

2WKHU

727$/ 5(9(18( 1(7

<HDHQGHG KWDU

SHYHQXH %RNHUDJH

%DQNLQJ

,QVXUDQFH

2WKHU

7TRWDO

.D]IDNKVWDQ
$UPHQLD
&\SUXV

86

2WKHU

727$/ 5(9(18( 1(7

<HDHQGHG- DU

SHYHQXH %RNHUDJH

%DQNLQJ

,QVXUDQFH

2WKHU

7TRWDO

.D]DNKVWDQ
&\SUXV
$UPHQLD

86

2WKHU

727$/ 5(9(18( 1(7
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0DBK
/RQJ OLYHG DVVHWYV %RNHUDJH %DQNLQJ ,QVXUDQFH 2WKHU 7TRWDO
J)LIHG DVVHWV QHW
5LJKW RI XVH DVVHWYV
727%/1 121* [,9('$66(76
.D]DNKVWDQ
&\SUXV 2 2
86% 2 2
$UPHQLD 2 2 2
2WKHU 2
727%1 121* /,9('$66(76
0DBK
/RQJ OLYHG DVVHWYV %RNHUDJH %DQNLQJ ,QVXUDQFH 2WKHU 7TRWDO

JLIHG DVVHWVY QHW
5LJKW RI XVH DVVHWYV
727$/ [21* [,9(' $66(76

.D]DNKVWDQ

&\SUXV 2 2

869% 2 2

$UPHQLD 2 2 2
2WKHU 2

727$/ 121*% 1,9(' $66(76

YUR\HDIH

&RP SDQHVIQWHIGRNHIDIHVFIP HR | HVHRAUMEA/EURNHIDIH VHRXUMEY G-I | RUPAMRP HYDQG | RURXURZ QUFFRXQAVP DUNHAP CNGQY TRV LR HOAAHDIK
LR HOWRXQHIQ) XQEHZ UMEY OGP DNAAP DNGQ) VHYIFHAR DIGEDCRAWRP HUEDHR FRISRDINRYY LOMHWRLY | LCDGRDOQUANRDY P HIFKDQWV JRYH.CP HONDQG
P XQASICHMY &RP SOQHVIQWHYARNLLI HVHI P HUWDOR FROGAVBURSUHELY VHRXUMA DAQ)

7KH* URSVAHYLFH/LOWIVAHIP HMFOGHSIRVIGQ) PXAEP HY/Z W CFFHNVARWHZ RUESV@L HVVARAN H FKOQIHYDQGDIDAZ D VR GEDCLQM HONRSSRIMQANY
$ GARDD \WH* URXS VR HIQIVIQWIVAHI P HOAGFOGHSUR HMRDOHRUMEY DO HP SRZ HIQ) FXRP HY/Z 1\ YDOTEBILQLI KWDQGP DNANQMIDI HFHR P DNH
LQRP HELOYHWR HYE-AMRQY 7R HOKXUHDMP GWH SHIHIFH WH* URXS SURMGHXVHUI UHIED WIEQ) CESTFDMRQWDAR | HUFRQYHIHFHDGG | Bf LEQW

YONQ)

&RP SDQHVIQWHYDNG \FIP HMWHHDMEDQN.GQ) VHYLFHI HHDQGLOMMAFRP HE. SURMAQ) VHYFHAKDAGFOGHBREQ) G-SRIHYIFHY SD P HOVDUGVHYIFH PRH
DOV HY FRUASRIEHMTFFRXQN VKSSRIN ERK LR YIGOCDQGFRSRUIDMPXAWEP HY/Z W LQCRYDAYHGI VIO LDGFLOOROMRYY 7R HKUHDVHP GWH SHIHFH WHYONG
\FIP HOAW
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$ @DP RXQVIQWRA\DQGVR 8 QWG VMY GRIDYY H AHBVWKDUHGD XQBWRWHEZ NHWIMS

SURVIGH/XVHUI UHED WDAQ) CESTFDMRQAKDAR | HUFRQYHQHFHOGG Bf LEMW &RP SIQHVIQWHYOINQ) \VHIP HWIBR FROGAVBURSUHBY \FRXUMH/MBEQ) CRRVMWNAY
, QWULDCHH

&RP SDOHVIQWH, QXUIGFHVHIP HOAR | HUSIRGAWLGFOQAQ) @ HIQXUIIGAH REQIDRLY LQMXUIGRH \RXUMAP HAFDOKHDOK LOUXUDGRH DG DAR LOKUDGFH 7 KRHIQXUIGRH
SIRGAENVDHGMIGHGWR R | HUFRP SUKHLYHFRYH.D) H DG \BEUHG\VROMRQMR SURKFAAYIGAOY SRSHWY DR DG EXMCHARVLOWHHYHINR XQ RIVHQHYHOVRUUMNY
&RP SIQHVIQWWH, QXUDGRHVHI P HADDR FROGFBURSUHEL \FRXUME/DEQ) CRLYNY

2 WHJ

$ AWMWA/R FRP SDQH/IQWH2 \WHVHIP HOAMGFOGHSIRYMRQR S P HOASURAHWQ) \HYLFHY | LQDQRDCHADMRDCAHMMNAYIAHY | LDGROOQMP HADY AHQMMNHYLRHY
I LCDQADCARQXANY) \HYLFHY DEP LQVADAYHP DEIHP HAHYLEHY \MBARP P XQFDMRQVHYLFH/LQ RUP DARQSURFHWMQ) VAYLFHY HMYEIGP HOAMPNHICY \DBY ROICHOUDOG
(DF D WANHABXURKDH DI U DIRQ DG DO RINHWABONIGH DG H FRP P HIFHCBSIFDIRY 7 KH2 \WHVHI P HOADOR LFOGHWIQORIRYFRIGAMGE. WHERP SO 1Q
FROQHANRQZ L\ WHEXURDHDI UH-P HQV
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127(  67$78725<&$3,7$/ 5(48,5(0 (176

7KH&RP ST KDAR RIQKUIFH\KEMGDUHY/RSHDMY 1Q. [ DNKWEDR ) UHERP / LIH DUIXOAMA HIQKUH DIG) UHHERP |, QXUDGFH DUHIXDMSE SURSHW DG DAV
IQXDFHHIMY 7KH/ [Z R WHSHSXEQER . INKWIRLIR  ,, 2Q,QXUIIFHS RVMKY WH ,QXIGFH/ [ IVAWHP DQ@Y. U-IXOWY WHIQMUIDFHV-RRULQ

. O DNKWED , WANBEDAKHY DI LIP HZ RUN | RULQUUDGRH RN U MADARQ DG ARHDMQ) R IQXUDGFHFRP SDQHYDQG BIXMIROR [QXUIDFHIRMANYE WHS JHR R WH
5HEXECFR . [ DNKWERIRUS IXOMRQDJG' HYHBSP HYWR ) LCDGRDOD DV $5' ) 0

) BHFRP / UHDQG) WHFP , QXIGFHOHUTXUWGE $5' )0 QRN MR D) SURSRDOR G-ROUHRUSD. DAYIGHIGROIWMKDHFDSMIDDQGWHS 5' ) 0 PD IRTRZ LY WH
RIVLFDIRY GHAGHWR BMEWXAK SIRSRVDD 7 KHEP RXQAR GYLGHIB/AMHHVEMADUHY DHSHP WWGWR GHROUHLY QP LAGWRWHUHBYDQAXKEMADY VUDD HeHBGHGHIQQIV
DOGAYIGHIG/FIQRI® EHSOG\WR\WHH \WOAMH Z LARWDAVHDEWFK \R\WHP LQP XP \RYHGR DQGFOSAMIOUATXLU HOVR WHUHBYDQAMEMADY $VR 0 DK

D0 DK ) BHFRP / LHDQG) WHRP , QXUIGFHZ HHIQFRP SIDFHZ MWHS 5' ) 0 GYIGHIG PLQP XP \RYHR OGP IQP XP FOSANCUATXUP HON ) WHERP

. = LOIWFDECAW R DOLQXUDGFHKRIEG 1VDBR CP MGLQG-FOUDIRIDNGSD P HMWR AYIGHIG/L \WKAK SD P HWBDG/AR EMAK R FCBABCLDARY CESOFCEGIR) WHEFP / LIH
DJG) UHERP , QIXUIDH

7 KHHDUHQR I QU LFDQAGL HIHFHY EHE HOWHWEMAY CFFRXQICY SUIRNFAHY DG WBAP HOVSUEDHGLODFFREDIFHZ WS 6 * $$ 3 | RAWHIQXUIDFHKEMADUHY

, QDEAMRY RAUNKEMA DUHY/RSHIDMXQEHUYDURXVAVHRXUMA/ BIRNHIVH EDONGQ) DOG | LQDGADOHYLFHY U XTMRQY DG P XWAP DIQEQVKAK QFHQAYLQR GH AR FRIBAMHU
RSHIMRY $ VR 0 DK ZH \MRIK RANMEMADUH KHG D ERHDIHOFHQAY L 1Q. [ DNGBDLAKHGE: WH1 %  DOG\KHS WD) LCDQALOOE HIYLFHVS XKRINWY
WH $)63 L LO&\ SKVIKHEE! WHE\ SKVEHRXUMAY/DQG( [ KOQHERP P IMIRD &\6( &  LUL LOWHS QUWGH\BAVIMKGE ),15$ LY LO$ WP HIDIWKHGE \WH
&HOMIOYDONR $WPHID Y 1Q8] E-NMEDIMK-GE \WHEHDMIR &RRAQIRQONG' HHBSP HOWR 6HRXUMEA/0 DNV YL 1Q. \ U\ | WIQLWXHGE. WH) LCDGALODD DU

5 HIXORY DIG6XSHYIMRQEHYLIFHXQEHMHO LMY R ( FRRP\ DOGKRP P HIHR WH. \U\] 5HBXEQF DOG YL LO8$( IWXHGE WHS$ EX' KOEL* GED0D DN

) LCDQALOOBHYLFHY/5 HIXDRY $ XKRIWY E DEDONGQ) GFHQHI RUIRMIQPUHR RSHDIRY/LQ. [ DNGEDIAX-GE WHS5' )0 F EDONQI GOV L 1Q. [ DNKWERIRU
FRSRUDMDQG HBICEDONG) VHYLIFHVIMKHGE, WHS5' )0 LFOQQ) |RUPUMEA H AKOQHRSHDIRY DG (L LQ7INNMEQLMKHGE WH1 DIRDOVDNR 7DMNMED G D
SD P HWWHYIFHSURIGHULO. 0 NGB U IMAMI-GLOVKAK FOSCAW Z MKHL % SD P HOAHYFHYSURYIGHYIQS | EFNAMEROGG. \ U\ | WIQKRTQ) QFHOAYIURP \KH&HID
YONR 8] E-NMIQDOG\WH1 DIRDIVONR \WH. \ U\ ] 5HEXEQF UASHRMHD DG H DVFRXUMIY/SRWNRIR P DD HP HUMFHOHLQ7ENNMBRIMKHGEL \KHO LQWY R

) LDGFHR 7DMNMBD 2 XUS 6 EURNHUGHDBUMEMADY IVVXEMPAR BIXDRY RHIIKWE 8 6 DAKRIMAY [FOGQ) \KH6( & DQG) ,15$  Z L\ UAS-PAR IWEIRNHDIHDQG
LOMHAT HOADGMRY CRMANYIOWHS 6, QDGEAWRY |RIBZ Q) BAHSWR DSUGR.SDOCSSIRYDCE. WH7+ UN) HVI LCDCADOMIX@AY DOG\KSHYNRY DAKRIMWY JUIQMGRQ
-0 Z HDHIQWHSIRFHWR RBBIQQ) DEFHIHWR SURYLGHEURNHIDIHVHYLEH/LQ 7+ UNA H

7 KH\BEGIEHBZ SUAHONVGHVCSAMIOHDILEGIHNAW WHTXUHGP LQP XP FCSAMIDH FHWUHIXOWY FOSMICDOG MBIQHG HUQQIVDYR 0 DK IRUH&RP SIQ DQGHIFK
R \WEVGDUH/ARDADUH U XOOAG HIMYA/ARDAYP DALIDO RURXUFRQRIEDAG | LCDGADONBA HOV
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1HW &DSLWDO (OBHTEOM OLQLPXP
5HIXODWHG DFWLY LWKHW\ FDSLWDO VROYH®FMYINODWRU\ FDESHWDIAQHG HD
DPRXQWYV LQ WKRXVDQGYV
JUHHGRP (8 %URNHUDJH
JUHHGRP %DQN .= %DQN

1RQ UHIJXODWHG KROGLQJ
JUHHGRP +ROGLQJ &RUS FRPSDQ\

JUHHGRP *OREDO %URNHUDJH

JUHHGRP /LIH /LIH ,QVXUDQFH

JUHHGRPHQLD )&BHHGRP %URNHUDJH

JUHHGRP .= %URNHUDJH
3URSHUW\ DQG &DVXDO

JUHHGRP ,QVXUDQFH ,QVXUDQFH

2WKHU UHJXODWHG RSHURWIK®UVXEVLGLDULHV

$ FFRGEQ WWHUIDAUP HOVR WH1 %  \WHUIX@RUR ) UHEFP . = DQG) UHERP / LIH FOSABOLY DOWMAG\MUIRKI K VKEWERMROR QRO ATXLG DWHIV &ROHNXHI®
GHAFDSMIO RUBIX@RY SXSRAVP D EHEZ HAVDQUMEBIGHE HIQQIVEDDGRHY ) RAMHSXSRAVR FOBABCUHTXLP HOVOSSIFCEGIVR) UHERP (8 Z KIFK LVUHIXDRMGE WH
&\ 6( & DJG) UHERP * GEDOWIXOAGE $ WICD) LDGADDBHYLFHVS XKRULY FXUHAY HDUSUR VY QRACFOGHE Z WMQQHACSAN0 RUBIX@RY SXERFY D/SUR IWFIQRID
EHLQFOGHELOQHNTBMICCNALUD IR DXAWVFRP SBIAG

7 KH\BEGIEHBZ SUAHONVGHVTSAMIOHDILEGIHNXAW WHTXUHGP LQP XP FCSAMIDH FHWUHIXORY FOSMICDOG MBIQHG HUQQIVDVR 0 DK IRUHDFK R RU
\WEMGDUH/ARDADUH U XOOAG HMYA/ KDALY/ P DAID0 RURXUFRQRIEDMG | LCDGADONBA HOV

1HW &DSLWDO (ObBIOE@DA OLQLPXP
5HIXODWHG DFWLYLWKHW\ FDSLWDO VRO YHG@MMYIKODWRU\ FDSSHWDIOQHG HD

DPRXQWYV LQ WKRXVDQGV

1RQ UHIJXODWHG KROGLQJ
JUHHGRP +ROGLQJ &RUS FRPSDOQ\

JUHHGRP (8 %URNHUDJH
JUHHGRP %DQN .= %DQN

JUHHGRP .= %URNHUDJH
JUHHGRP *OREDO %URNHUDJH
JUHHGRP /LIH /LIH ,QVXUDQFH

JUHHGRPHQLD )3BHHGRP %URNHUDJH

3URSHUW\ DQG &DVXDO
JUHHGRP ,QVXUDQFH ,QVXUDQFH

2WKHU UHJXODWHG RSHURWK®@U VXEVLGLDULHV
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127(  68UB(48(17(9(176

7KH&RP ST KDVSHJRP HEDQHYDDIROR MEHTXHM QVMMURKIK WHEDMR IMKOFHR \WHHI LCDQRDOWBAP HOV ' XU WY SHIRG\WH&RP SD). AGQRMKDYHD)
P DAMUDOUHRI Q) CEGNKEHTXHINYHOV



7(0  &+$1*(6,1$1' ' ,6$*5((0(176: ,7+$&&2817$17621 $&8&2817,1* $1' ),1$1&,$/ ' ,6&/ 2685
1RH

,7(0 $ &21752/6DQG352&(" 85(6

( YOODIRQR ' NFBRKUHE RQARYDQG3 URFHEXUA/

$VR WHHIGR WHSHIRGFRYHIGE \WV$ QQUO5 FSRYWRQ) RP . RXUP DIHP HAXQEHWH\XKSHYIMRQDQG Z W WWH SDWMASDIROR - RAUSUGASDOH HRAYH
R LFHJDQG SUCA.SDO LCDGADCR | LFH HYCODAGWHH | FRAYHHWR - RAUGVFBRNUHFRQMRY DG SURAHGUY | WFRKUHFROURY DG SURAHOUWY DVGHIGGIQSXBY D H
DG G H X@HHEHXUMAY( [ FOQHS AR DVEP HIG-G \WHS ([ FKOQIHS AWV DUHGALIQHG\R SURVIGH U DR ICEGI DAXUIGFHWDAG RP DARQUNXUHG\R EH
AVFRHGE DFRP S0 LQWHUSRIWWDAMWLBY RUVKEP LWXQGHWH( [ AKOQIHS PAVUHFRGG SIRFHAHG \XP P O H5DQG UHERWG Z LMOQWHWP HSHIRGASHALHGLOWH
8 6 6HPXUMIYDQG( [ FKDQIH&RP P LWRQV WGV DQG | RUP VOGG WDKK LG RUP DNRQLY CFRXP XOWMSDOGFRP P XQEDM\R\WHFRP SR VP DD HP HFOMGFOQQ) IWSUCASIC
H HRAYHR | LAHUDOG SUGA SO0 LQDGADCR | LAHU DY CSSURSUDM VR DIRZ. WP HY GHRMRQVUHIDEQ) WHNXLHE AVFBRAUH YDHE XSRQWDANYDODNRY RXUSIIGASICH HRAWH
R LFHJDQG SUCA.SDO LQDCADCR | FHURRFOGHG\WWDADVR 0 DK RAUGMFERXUHFRQURY DG SURFHBAUA/Z HIHH | HARYH

0 DQDIHP HV5 FBRUARD, QMDOS RNRCRYHL) QDA DCS HERNY)

Z)QPHJ]]I-PI-QM/UMSFQJ.E(DIIRJHMN@ DQGP DQEQQ DEHNOMIQMDCFRARCRYHI LCDGAOOW- SR D/G-|LQ-GLQ([FKIZQJH$%XCBV D | DG

, QMEDOFRQURCRYHU LDCADO-ER WY LD SURFHN GALI GHGWR SURYLGH U DR TEGI DAXUIGFHUH DAQ) WHUHITELMWV R | L((DIADOWSRNY) DOGWHSUEDDIROR
ugmmmhpkqmm-[wmmmmmzms 6 * $$3 YHFDVHR IWLCKHHNP VBINRQY LQMIDCFRURORYHUI LQDGADOWERY) P D GRABUHYHNRUGHRAW
P IMXBAP HON , QDCAURY SIRWANRQVR [0 HYDODMRQR H I HAMHIHNAR | XUMUHSHIRG/ CUHVKEMAAR WH UM WDARQARYP D BHRP HLQDGHNXOMEHDAVHR FKOQIHYIQ
FROGURY RAMDAKHGH HR FRP SIDFHZ MW WHSRIAH/RUSIRHEUAP D GHMIR DM

7KH&RP SIQ CFTXLHES WNDF WRXS/ B UHIP H) BHERP &G+ RTLQ) / \& RQ-DOMW WH $FIXUHGERP SI) RQ$ SUO DQGP DDIHP HQW
H FOGHGIURP IWDXRXP HAR \KHH I HAAYHHWR \KH&RP SO0 VLM QDOFRQARCRYHUI LADGADOBERYY DVR 0 DK WHLQMCDOPRQARYR \KHS FTXLHG
&RP S Z KIFK W-SUAHOARECDAAVR R R \RBOFRORIEDAGDAHN le\MMlB—M—Q(I—VH RI RO\RICFRORIEDAGUYHXHY LFOGGLQWH

FRORICDAG! LCDGRDONBM HOVR WHERP SOQ DVR DG RUWH\ HDUHQGHE0 DK

0 DEDIHP HONRQGAMG DQDWHIP HWR RAULQMEDOFRQURCRYHU LCBCADOF SR D/R WHHIGR WHSHIRGFRYHIGE! WY DQQXOOU-SRVEDHG ROWHI WP HZ RIN
HAEQKHGE, WHERP P IWHR 6SRQRICY 2 UIDQ] DARYVR \WH7UDZ D &RP P MRQ &2 62 1Q, QMDD RONRD, QAIUDAG) WP HZ RN UDHGROWLY DRHWP HOV
DOGWHRIMUDVHVRWN R, &2 62 P DIIHP HQWRGFOG-GWDARXULQM CDCFRQAMRCRYHU LCDCRADOWER WY Z DVH I HAWHDVR 0 DK

7 KHH I HRHIHWR . RAULQMCDORRQURCRYHUI LDGADOWSRY D/R 0 DFK KDVEHHDXQWGE * HIRWH/ / 3 DOLOG-BHIGHONBI MG SXETE DFFRXQIY
IWP EDHSLQ. [ DNKVED D/ABMGLOWHUBBR Y KIFK LWVIGFOG-GKHHO

&KDQYHVIQ, QMLDORRQNRCRYHL) LODQRDCS HSRUMY

7 KHHZ D/QR LI QU LFDQAFKDQI HLQ RXULQM CDCFRQURCRYHUI LDCA DO SR GAUQ) WHI MDD, HIUHQEHG0 DK WD/KDVP DAUDED O HRAMG RULY
WDRIED ONHD \RP DAUDD O HAARKULQM CDCFRQNRCRYHUI LCDCADOW- SR

7(0 %27+(5,1)250 $7,21

" XUQY WHSHIRGFRHIGE \MYUHBRWERHR \WHERP ST VALHARYRUH HIXAWHR | IFHYKDVDFRSAMGRUMP LCDMGDS XGB! E - WIRQ) DUDQIHP HOWRUDQRY
5X® E  \WDAQ) DUDQHP HQVHIK D/GHIGHGIO WP R 5 HIXOMRQ6 . XQEHAKHEHRXUMAY( [ FKOQIHS VR

,7(0 K ' ,6& 2685( 5(*$5' ,1* )25(,*1-85,6' ,&7,2167+$735(9(17,163(&7,216

1 RACSSTHE®



3$57,,,

( [ FHBAD/RKHE VHSURIG-GKHHQ WHIGRP DIRQUINXUBGE. WPV WRAIK R \WMYVOQQMOERWY SXOKOOAMR* HHIOQWKAIRY*  R)RP .
IFRERDME, UHHHFHKHHOQIURP RXUGHIQUWHSUIR \ WBAP HQVRURU  $ QRO HAMY R 6\RFNKRTHYV\REHILBGZ MW WHE( & \KH 3UR\ 6\BIAP HQV
ZOMMQ @ VR WHHGR RU MWD HU
7(0 ' ,5(&7256 (; (&87,9( 2)),&(56$1' &25325%$7( *29(51$1&(

7KHLQ RUP DNRQCERXWHRXUM RZ GHIKIS R FHMBIQEHH LADCRZ GHYDQGP DQDIHP HOAZ [OEHARQEIGHGIOWH  3UR\ 6VBARP HQADQG\KFK LQ RUP DARQLY
(CFRERIDAMGKHHOB UH HMHIH

2XVROGR * LHARYKD/DERSAGLQIGHMIGEQ) SRIFHYDQGSURAHUY DV/P RWHFHQ® [P HG-GRQ2 RREHU JRYHOCQ) WHSXUKDH OB RUDQ RKHU
AVSRIMROR WHE&RP SIQ VVHRXUMWAY DG P DAMUIDOCRY SXEQF LG RP DARQWDAUHGHLI GHEVR SURP RMARP SIDFHZ W LQUGHMBGEQ) @7 V XV HIXDIRYY DG
CESOFCEG L DT WIELGY 2 XULQUGHMBAQ) SRIAHYD)GESURFHEXU/CESD \R\WHERP S DOGIWAURRY R LFHY HP SE HY FRQMPRY DIHOV VHYIFHSURYIGHY 006
\WHULP P HADMICP LO P HP EHYDQGFRQMXHR CBS0 \REQ DAKH WP DQIQSRIAMRQR P DMIDORO SEIFIQRP DIR) $ FRS. R RAUQIGHMIAQ) SRIAH/DEG
SIRHXBVIVILOGZ LK MYDQOOFERYWRY) RP . B ZD R LRERDIROB UHHMHAHDY( [ KBW
7(0  (;(&87,9( &203(16$7,21

7 KHLQ RUP DNRQCERXWHRXUM RZ GHIKIS R FHUBIQEHCH IADORZ GHYDQGP OIHP HOZ L@EHARQEGHGIQWH  3UR\ 6VBIAP HQADQG\KFK LQ RUP DARQLY
IGFRERIDAMGKHHOBE UHHHIH

7(0  6(&85,7<2: 1(56+,32) &(57%$,1 % 1(),&$/ 2: 1(56$1' 0$1$* (0 (17$1' 5(/$7(' 672& +2/' (50$77(56

7 KHLQ RIP DMRQCERWVYHRXUMW RZ GHIKIS R FHUBIQEHH LADORZ GHYDQGP DIHP HW LOBHFRQEGHGIOWH  3UR\ 6\BIMP HOADQG KK LQ RUP DMRQLY
IFRISRDMGKHHOB U HHFH

,7(0  &(57$,15(/$7,216+,36$1' 5(/$7(' 75$16$&7,216$1" ' ,5(&725,1"' (3(1' (1&(
7KHIQRP DIRQUITXUGE \MVIWP ZIGEHFRQEGHGIQWH  3UR\ 6VBMP HWIQGE KK LQ RIP DIRQLYIGFR SRUIDMGKHHOQE, UH HIHIH
7(0  35,1&,3%/ $&8&2817,1* )((6$1' 6(59,&(6

7KHIQRP DIRQUATXUIGE. \WMYIWP Z I@EHFRQEGGIOWH  3UR\ 6VBAMP HOADQG\KAK LQ RUP DIRQLYLGFRISR DAMGKHHOQB, U HIHFH
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D 7KHIRWZ |Q) GRAXP HQNDUHI LOGDVSOYR \MY DQQCOFERW
) LDCRDC6 VIR HOW
7 KHFRQIRICDMG DXQAWG | LDGRDOWBM® HQVUHNXUHG\R EHI LBGLQWKLY DQQOOHERVDHIGFOG-GIQ30W, WP KHER
([KEw

([KEEWLR ([ KEEIW HAUSWRQ
5 FABMGS WFBVR , FRERDIFOR ) BHRP + RBQ) &RS

% /[ IZVR ) UHRP +ROQ) &RE DVIP HE-GWURAIK) HEXOY .
' HAUSWROR 5 H IWADOWY 6 HEXUMAYS HIIMMHGXQEHUGHRAWRD R \WWH6 HEXUMAY ([ FKDQIHS AR DvIP HGG

* XOUIDMHS JUHP HONEDMGS XIXWY EHEHD) BHIRP +RMQ) &RS D0G) BHIRP ) IDOAH63& / VB IQUHDMROWRS 6 YRI5
BRIUP R ) UWHFRP ) I(DIFH63& / \8

21H7HPVRWH  &RXSRO86  _  _  YRIB/ XH2 AREHJ KGR ) WHERP ) I(DRH63& / \G

) UHERP ) IOFH63& / VB 86 YROG3WRIUP 3RS/ DVIP HGG

21IH7HPVR WHB6  _ _ %ROB/_ WMIBCRKH ' XH' HHPEHJ KGR ) UWHRP ) ICDOFH63& / \B XQCHMWHEB6
B3RP

MJUH—PEM EHEHD) BHERP + RUIQ) &R S DOG) WHFRP ) ICDIFHE3& / VB IQUHDIROWRS 6
YRGB/ WWBCHKH R 63&/W

21IH7THPVRIWHB6  _ _ %ROD/_ QOWDIKH ' XHEHBWP BHU IMM-GE ) WHERP ) I(DFH63& / \@ XQ3UWHBE
SWRuP

* XOUDOMHS JUHP HONDMS6HBM BHJ EHEHD) BHIRP +RUQ) &RS DOG) UHERP ) IGFHE3& / VB IQUHDINROWRS 6
YR/ QGWBCHKH R ) UWHFRP ) ICFH63& /[ V@

21H7HPVR WHE6 %R/ GWIRKH ' XHO D IMM-GE ) UWHERP ) ((DFH63& / \@ XQ3UWHEBE
SWRIuP

21H7HPVR WH(85 %R/ _WWIFKH ' XHO D IMM-GE ) WHERP ) I(DFH63& / \@ XQ3UWHEBE
SWRuP

21HZHPVR WHE1< YR/ WWIRKH ' XHO D IWKHGE ) UWHRP ) ICDOFH63& / \B XQCHMWHEB6
SWRuP

* XOUIOMHS JUHP HONDMG0 D EHEHD) BHRP + RUIQ) &RS DOG) WHHFRP ) I(DFHE3& / \G IQWHRBIOPRQW 86
YRIG/_ G \WDOG WWBCHKHY R ) WHERP 63& / \B

21H7HPVR WH86 %R/ \WWIRKH ' XH2 AREHJ IMMGE ) UHERP ) IGDFH638 / VB XQEHMHB 6
SWRuP

2 XODOMAS JUHP HONDMG2 PREHU BRI HHD) BHERP + RBQ) &RS DOG) WHIRP ) IQNFH63& / VB IQUHIMROWRWHEE  _ _ %RB/
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) LDQFH -6& URTDG RMD BIDGK RIFHGHERNR  RILFHY CRRW . [} DNKWED OQG RSHHG PR HJEURNHIIH CAFRXQIV ) WHERP ) LGDGRH ( XURSH/ LP \MG Z DY
RUDQ] HGLO$ XIXWY  DOGHRP SBIMGLWUHIXDAY GFHMQJ 1QO0 D

,Q-XO® 71P XU7XURY HABEDKHS ) BHRP 6HXUMA/7WAEQ) ,F IRPHD )),1 WRHDIHEHNAY ,F  2)67 %HIIH  DFRSRIDIRQ U IMAMHGLQ DO AFHOHEDVD
ER\HUGDBULQ%HI] H VR SURYLGH EURNHLD) HVHLYLEH/AR FXWEP HYAVHHN.Q) VR SXURKDVH RONEEHVHRXUMEV LOWH LM CDIRDOHRXUMEY P DUV ) 67 %4HT] HLY RZQGR
71P XU7 XURY DOGLYQR/SOVR ) 5+ &IVIURXS R ARP SOQHY

6LIQULFDQ/S HFHO/D LBMRGHY

$ 2Q 6BHOWPEL  )5+&V\KOW/Z HHOSSIRYHG! RUBKY RQ1 D/ADT DOGWHKDUWYEIDQWIEQ) RQ1DAT RY 2 AREHU
$ ,Q HAHPBU  )5+& AR SOWNG\WHIFTXMURQR -6& . DAD1 RYDYIN D. [ DNKWEQ FROXP HUEDINZ W BUDGRK RILFHY DRRW . [} DNKMBR Z KIFK Z HH
\KEVHTXHO® UHIP HUON) UHERP ) LODGFH. [ DNKVBD-6&
i ,Q HHPEU  )5+& AP SOWGWHIFDAVMRQR ) WHEFRP &CBAN00 DNV DUHIMMIGDIHR RQD H HHAURQ ERNHUGHDBURQWHI GRUR WH1 HZ <RUN6VRAN
([ FKOQIH Z KIFK U-SUAHMG RAULQMICHON [QR\KHS 6 P DA
$ 2Q 0D ) 5+ & FRP SBWMGWHIFTDXMURQR \E R IQXUIDGFHARP SOQHY ) UWHERP ) LQOGRH/ LIH-6& DQG) WHERP ) LOGRH, QKXUDGRH-6& 7 KHH\ER FRP SDQH/
ZHH FROWRBGE ) 5+ &IVAKH H HXWYHR | LFHJ FKOLUP DQDQGP DNRUANY \KDUHKRTEHU 7 1P XU7 XURY
$ Q) HLQOW ) 5+ & FRP SOIWMGWHQYHAMMHR W5 XWDQ\KEMADUH/
YXMQHNVACH/R ) 5+ &
6HRXUMY 94 RNH DIHE YA/

) 5+ & SIRVIGHVARP SSKHOLYHWQIHR VHRXUAMEY ELR\H I HVAYIFHAR LB YLD EXMCHAMY DG LCOCADOQMPANRYY ' HSHIEQ) ROWHUHILRY RUBIR\HIIHVHYEH/P D

LGFOGHVHRXUMAY/ WIBQ) DQG P DILQGRAQ) &XWRP HY FDQ HABEDK CFFRXQN DG FRIBANHRXUMA/MIEQ) Z W WBQLRNRQ EDHS SUFAQ) ERK \WURKIK RODGH\RRY DG DY
ABOGDIRY : H P DNAARXUBIRNHIIH VHYLFH/ WURKIK D QP BHUR AKOQCHY LFOAQ) WBP DM WDQQ) VP LY DOG LOYHXR HQWFRQ HIHIAHY . SUQADQG ROICH
DOYHWYQ) XMQ) VRADOP HAD P RALGI 0SS DG VFOUAK HYILGH RSP (] DARQ CRMMEY © H R HJIX@VAYLFH BIOEIR\HIDIH VHYLIFHY FRYHIQ) D BIRIG DUD R LOQYHXR HQY
DOM DIV LGFOGQ) H FKOQIH WDGHS DG RYHWH FRXQAUFRSR DM HTXY DQG GHEAHRXUMEY P RGH P DUHAQIKP HOV GHUYDRYHY JRYHIP HONERQBY DG P XWMD0I XQB/
$ \WEWDQUDOSRWR) R RXUUHYHH LY GHIYHG 1URP FRP P WIRQY 1 URP FXVRP HY \KURXIK CFFRXQIV Z W WIQTRMRQ EDHS SUAQ) Y4RNHIIH ARP P MIRQY DUH FKOUHG RQ
LOMHAR HOABLRGANLQ CFFR EDGFHZ LW DVAKHEXGIWDADDI Q/Z LW GFDOSIRNAHVLQWWHP DUNHNZ KHHZ HRSHIDM : - HSURYLGHRXUBIRNHIIHPXWRP HY/Z LW CFFHA AR WHS 6

RAN P DUNHV DQGDMUIQU LFDQAZP RXQAR RAUBLRNH.ID HEXMGHN UHDMARWDAQ) 18 6 H AKOQHOMED0G2 7& VHRXUMEVE, RAUBIRNHIDIHPXWRP HY

$ PDAIW R RAUGRQS 6 PR HJELR\HIDIHWDQORANRYY DUH H HAXMG WURKIK RYHUMH FRXQMU 2 7&  DUDQIHP HQV Z WK RXUGRQS 6 P DUNHAP DNHUPXWRP HU $ @VKK
WDQRNRQY DUH FOUIHE RAKQE-UP DULQWEEQ) SUCASBY 7 KHAHWDQLANRYY DUHWSLFDID LOMEDT H5 Z W \KWH P DUNHAAP DNHUPXWRP HUDRIY 1O \WH SWGH SDOFDSCAW 006
DUH \VFIMBG RQ D FDK EDY WURXIK D SUP H EUIRNHUDQG FODUGY [LLPV 8 QAHUVKLY P DLILQ CRFRXQIWHNBP HASURAHW \KH \HRXUMYAY DUH FUHAWMG \R \WH SXUADHUDQG Z KHH
GHFHAMDY ERURZHZ B D P ONHAP DNHUPXWRP HUZ WO \WH SUP H ELR\HY DQG FBOUQ) |LUP IV PMRG. WHIE\ HIP LQDIY DY H WCDOGHIYHY RUGFDM WXL HADN
H HPMRQ 5 HBYDQAMKRWSRVMRQY CUH\K | LAHM® FRAODMDT HG B VHRXUMEY DG FDK LO\KH P DUNHAP DNHUPXWRP HV P DLILQ CFFRXQA: HXVHWHVHYIFHVR WLG SO
FOGAQ) VRPHS 6 UMM VHRXUMMY ELRNHUGHIBUDGE FBOUQY 1LUP VAR H HRXAM RUMBGHY 2 XUH HRANRQ SUIRNAHY DUH GRULIGHE VR SURYLGH ARP SHIMWH RARRP HY 1 RU
PR HY LFOAQ) DFFHVAR DEIRDGWIQIHR @NXLAW VRXURHY H I LAHABUWFH I RUP DIRQ DQG DKHHFHWR LOMCDIRDI UHFRIQ] HE WIQELGY | RUEBHAV HRAWRD © HOBSO
UMN P QDI HP HWRQARYWDACFOCH FRXQAMSDMY RYHMLIKWH SRXUHP RV DG VK | LFLHQAFRTDAMDT DARD

7KRHH HARQP RAHY AL HJIURP \KRHHP SR HGE\ 8 6 ELR\HUGHDBLY \WDARSHIDMZ MO8 6 GRP HIF FBOLQ) DOGPAMRG. WP HZ RV 0 DUNHAKIKRMUBY H HXRQ
@IV DOG SRURBEHDUDQIHP HQVP D YO CRIRWMUNGARYY Z KHIHZ HRSHIDMDQGP D (RAFHQWA® FRP SOITEGIVRS 6 EDHGP RGHY



) RULQAYLGO00G LOMMNREOER\HDIH FXWEP HY ZHP D' HQMILQR DUDQIHP HW | RUMARXUMEY [ LQDGAQ) WIQORAIRYY 1Q UASHRAR [ LDCADOLOMKP HWKHB B XVRQ
EHKOD R \WWH PXRP HURUP D XVH XK | LCDCADOLOWKP HW | RURKURZ Q CARRXQARUWH CAFRXQAR DCRKHUPXMERP HU - HP DQEIQ RP QEXY BIRNH.IIH CAFRXQN | RUAHMIQ
LQXYMANRDOEURNHIDI H EXWRP HY 1QZ KIFK WDQURNRDY R \WHXQGH®LQ) FEXVEP HY R VKA LOMMNRDORXWRP HY DUHFRP ELGHS LQDMQIGIDFFRXQIZ KXV : HP D XVH\WH
DAHNV Z LMOQ \WH RP QEXV CRFRXQV\R [ LCDFH GG SURVIGH FMHAWRUSURYLGH G-EWLGDGAQ) RURKHZ VA XVH DG GUHAWKH R GHURUP DQQHUR DMVAVIRUILGDGAQ) R RKHU
PP HYR R

© HJIWDAP DULQ TR/ \R RXUBRHDIH PXMRP HY FRUDMDT HG B VHRXUMIY DQG FDK LQ \KH PXWRP HV DAFRXQIVI RU CSSTFDARD W D SRMRQ R WH SXUAKDH SUFH R
HRXUMIY DQGZ HUHFHYHLGRRP HIURP LQMMWAKDOLI HERQVKAK P DULQ@D/

5 HMOWRNHDIH

© HRIHJI XOVHYLFH HBIOEIRNHIDIH VHYLFHY FRYHUQ) DEIRIG DUD R LQYHWR HADGMDAYHY LFOXAQ) H KO H WIGHS DG RYHUWH FRXQAUFRSRUDM HIXW DQG GHEW
HRXUMIY P RGH. P DINHNQWIKP HON H KO HWDGHS ROWRQY DG | XM/ FROMFW JRYHIP HQAERQBY DOGP XMDOIXQB/ $ \KEWBQADCERMRQR RXUBYHMHLY GHIYHG | URP
FRP P IWRQV I URP PXRP HY \MURXIK CAFRXQIVZ LW WIQUCRRQ EDVHG SUAQ) YAURNHIDIH ARP P WIRQY DUH FKOU HG RQLQYHAR HABUIRGAW LQ CRFRUEDGRH Z WK DVFKHX®IZ H
KDYHI RIP XOWG KDDL Q/Z LW GFDOSUIRIAHY - HSURYLGH RXUELR\HIDIHPXARP HY/Z W CFFHAVARWHS 6 BN P DUHV DG DVUIQU LFDQAZP RXQAR- RUBLR\HIIHEXMGHY
DM \R WIEQ) Q8 6 H AOUH QWG DQ5 2 7& VXMWV B\ RAUBIRHDIH PARP HY © HXVH\WH VHYIFHV R \WLG SOW 8 6 UWHIIMAMIHG VHRXUMEY EUR\HU G-DBUDQG
FOOUQY | LUP VAR H HRXAM\XEWEQMD DOR RUMDEVIQWHS 6 P OV

$VR 0 DK DG UWASHAYHD Z HKDG CBSUK P DAY DG \REDELR\HIDIH PXMAP HUDAFRQNUASHRIHD R ZKIFK PRHWD — OQG
UASHRARYHD KDG SRUMYH FDK RUDMAFFRXQAEDDGRHY $ VR 0 DK Z HKDGCBSK LP DM CRRYH CFAFRXQN DV FRP SIHG\R CALYH CAFRXQN DV R
0 DK © HGHIGH? CRAYHIFFRXQN  D/ARRVHIURP Z KUFK DABDIMRGHWIQLRANRQ RAAXUHG LQWWH TXOUMISUR AR WHAMR  FOBXDIRY 7 KHIGRB DA/ LOWHQ®P BHUR
ELR\H.DI HPXWRP HUDFFRXQVGAUQ) \KHI MVADD, HOWHGHG0 DK DG ZHHOHWRRJIDQFJURZ WR RUBRNHIIHEMHN

, QM HOW/DQNQ) 6HMEHY

2 XULQYHWY HONEDQN.Q) EXMCHW Z KLFK LGFOGHY XQEHZ UMEY DG P DNAAP DNGQJ CRIWLAY LY FOWHG RVE. SIRHMRDYLQ. T} DNKWED 8 | EHNWED DQG \WH 8 QARG 6\BIM/
Z KR SURYIGH DML DEYMRY VHYLFHY DG FOSABDP DUNHNV SURGAW 2 XULQYHWY HOAEDNGQ) WEP | REXVHY RQ P XAIS0! VHRRLY LGFOGQ) FROMP HUDQGE BXMGHN \HYFHY
HHI\ | LCOCADOLOMMNRDY WDOHWEM \WAKGRE)\ P HAD 006G FRP P XQFDIRYY , Q SOMIX@U 1Q. [ DNKWEQ P 0Q FRP P HIRCOEDQNY DUH SUP DO 1RAMQ) \WHUILQGAQ)
CRMYMEY RQ @ H RUEM RZ GHG HOMSUMAY DG FRP P HADDGBQEQ) \RXUAHY LP SRVH GO WKRM Y DG GHEWARYHIDQW \WDABHFOGHP D). FRP SIQHVIRP RBBIQQ) \KFK
GUEQ) 7K KDY FUDAG JURZ Q) LQMIAXNQ DQG G-P D5 | RURKULQYMHT HOAEDINGQ) VHYIFHYLQ. T DNQWED , QWH S QUG VB RXULQYHY HOAEDQN.Q) CRAYIMY LGFOGH
[P RY RAKHY XQEHZ UMY R GEWIQGHIXAW R I HIQIVRQERK D’ BRWHIRW DQGDI WP FRP P WY HOEDLY

,Q\KH HIXUWY FOSMIOP DUNHV DD Z H SURVLGH FSMIDUIMEQ) VROMRQY | RUFRUERDM FXWRP HY WURKIK LQWIOSXETF R IHIQIV DG IRTZ. RYRIHIQIV I((FOGQ) OAIVR
FRP SOQHY RQ WRAN H AKDQIHY @ H IRRXY RQ FRP SDQHY LQ JURZ W LGN DQG SOMASDM DV P DUNHAP DNHY 1Q RXU XQBHZ UMKD VHRXUMKY RITHIQIV DI WH LQUC
SOA-P HOVR KD

, QWHG-EWASABCP DNV DD Z HRIHUDWQIHR G-EWATBMIOP DN \VROMRQY | RUHP HILQ) JURZ \K DG \P DIP CUNHWARP SOQHY ¢ HI RAXVRQWKRMUQ) DOG GMMEXNY

SUYDMDQG SXEQF G-EWRUYDURXY SXERAHVIGFOGQ) X RAW CFTXMURYY JURZ \K FDSMIO LODGAQIV DG UHFDSAN) DARYY , QDEAURY Z HSDMASDM LQERWG LADAQIVIRU
ERN\RYHHI QDQG FRSRDMIMKHYLOWHHP HILQ) P DN

&RP P HADO/DQN.QY

,Q) 5+ &IWVEINQ) \HIP HW 5+ & RIHUDWQIHR WABODIG ARP P HADOEDING) SIRGAW DG VAYIAH/IQ. [ DNKWED : WW\RBODAAVH AHHEQ)  HARQDVR 0 DK
) BHEFP 9O, [ INQUDR-6& 3) WHERP UOIN. =" LVIDNHGIP R \WHRS HIKWOAMMIRDY LOWHFRXQN EDHEROVRECDAHVDY/R $ SUO FFRAQ R

1 DIRDOVONR . [ DNKVIR WH31% *~ DQGWHYHVPRHWDD P IARQUABO60 ( DQGARSRIDMPXWRP HY 7 KHEDQN H WG/ RUFDEMIDP DUN-WVKHIMIDHLQR HYHY G
ILCDFH SIRVIAQ) WHIXQEQ) SD P HWDQGFHAWEANERHR \WHZ LGHU) UHERP. HARW WP

$VR 0 DK ) BHFRP %OON. = DAHNGHRUDHGE WIGEQ) SRWRIR GRIDHGE G SRWRIR IGRBDHG R G-ERIMERWRIR [FUDHG B
KHIB \R P DU DQG DYDDE® | RV VFRXUMY LGRBDHG B LQ FRP SOINRQ Z AN O DK $VR 0 DK ZHKIG HP SR HV LQ RAUVDNG)

\HIP HQADTR Z KIFK Z HIHI XOWP HHP SR HHY
,Q. O DNKWED \WH. [} DNKMED' HERIWQMDGFH) XQG 2. ' ,&  DOP LMY \WH G-ERINIQKIDFH VAP 7KH. ', & LOXBY G-ERIWIQWHFDHR QIXEDMRQR DEDN

PHPELUR WH. ' ,& IXQG ' FSRIWDHIQXBGXS\WR  PLARY. [ INVEQ\WIH CBSUR LP DAMD D/R 0 DK SHUPXWRP HJ, Q RUYONG) VHIP HQAZ H
DOR FROGANBLRSUHELY \HRXUMFDAQ) DRIV

» QUUDQAH

20 0D ZHIOFTXUG R LOXUIDGRH FRP SOQHVILQ . [ DNKWED D @H LOXWIGRH FRP SIQ ) WHERP ) LQOGAH/ LIH-6&  OYG D AUHRNIQKUDGRH FOWIHJ H FOGQ) @H

KHOGK DQGP HAFID) WHERP ) LQOGAH, QKUDGRH- 6&  3URMR RUCFTXLUQ) \KHH



FRP SOQHY HIFK Z D/Z KR® RZ GH3E. RUFRURTIR \KDUHRTHU AKOLP DQDQGAKH H HRAUWHR | LFHU 7LP XU7XURY © HOFTXUHG\MHHARP SOQHVIURP KLP DAKHKIRUFDC
FRWEOGE KIP SONVLP RXQWKHKDY FROMEX\MS DY DGAMRDOSIG L FCBABOMGRHKLY SXUKDH 7 KRHFRP SOQHYZ HHCRAGWDID CFTXUHGALA® B XVEHDAHDAKHWP H

WH Z HHSXWWRQWHP DIHVRAVDBIE, WHUSURURZ GHMWH GG RADYHDXAWHBSRWFRIRP Q) \RS 6 * $$ 3 WIQELE/ DQG KOG QRAG-P ROMDME \WEGHE SUR MIELOW
: HER RAVFRQUGHUWH CFTXMMWRQR WHHLOQKUDGRH FRP SDQHVAR BHP DMUDOLQWWHFRQM WR RXUJURXS DVDZ KRB 7 KHSXURKDHSWFHI RU) UWHERP ) LD, QXUDFH- 6&
ZD/8 6 P LARQDIGWHSXUKDHSUFHI RU) UWHRP ) LQDQRH/ LH-6& ZDV/8 6 P LARQ

© HEHIHYH LFRER DY) \WH R IHIQIV R \MHH LOXUDGRH FRP SOQHY Z W RXUH MY BURNHIH DQG EDQNGY SUIRSANDNG VHYLFH QQHY DIRQY) Z WK RUGHYHBSLQ) 1LQMK
HRY VWP 1Q. [} DNKMED Z LODIBRZ. XV \R FUDM D\ QU LFDQAXWELCIE® FRP SHMYH DEYDQMIH LQ . [} DNKWER DV 0Q LQMIUDMG H I LFLHADGG FRMHHMIQI®! \RXUFH | RU
I.CDADOHYLFHY

) UHEFRP ) LQDGRH/ ULH- 6&

) BHERP ) LQOGAH/ LIH -6& Z DV HABEDKHS 1O DG ZDVIFTXUWG B 7LP XU7XURY 1Q ) BHFP ) LQOGAH/ UH-6& SURVIGHY D WQIH R KHIGK DQG @ H LQXUDGFH

SRGEV W LAYIGOY 006 BMMWHY LFOGQ) O H LOXITFH KHIWY LOKIDGFH DOV LOXDFH CFRGOMOXIFH REQIDRY Z RNUHP HIHR  LOXICFH WD
LQXUIDAH DG UHOQXUIDH

$VR 0 DUK ) BHFP / UHKOG PP HY DG CRMYHFRQAEFW 2$ PAYHFRQAFW  UH HY/\R LQUUDCFH SRTAH/ WDADH FXUHQ® (QIRFH P HIQQ)
WH KDYHEHHD IWXHG DG DHQRA SILHG FDQRHBG RURKHZ WHIGTRAHDYR WHUWERWY GDM $ VR 0 DK ) WHEFRP / UHKOG\RBCDAHVR CBSUR LP DAMD

P LOIRQ DOG \REDICEMMY R CBSUK LP DMY PLORY ' XUQ WH | VDO HIUHEHS 0 DK ) WHFRP / UHH SHIHRGD LCRBDH LQ JURW LOKXIGRH
SUHP LXP V/ Z UMWY D FRP SDUHG R \WKH | VFDO\ HOUHQGHG 0 DK DOG UFRIQ] HS DQHABIR MR DSSUR LP DMD PLORY $VR 0 DWK ) BHEFP / LLHV
P DUHAKDH IQWH . [ NGB @H LOXIGFHP DMHAZ DY EDHE RQ JURW Z UMKD SUHP LXP VI RUQ H LQKUIDGRH  DQG MKHTS 0 CSSUR LP DM P DUNHAKKDUH LQ \KH
. [} DNKMBD YROQUEY @ H UHIMMG CFAGHQAQKUIDGRHP DIAMOQHIK FDHIFFRAQ) WRWH1 DIRDO/INR . O DNGKED 1%

) HEFRP ) LQDQHH, QIXUDQHH- 6&

) BHERP ) LD, QIXUDGAH- 6& RSHDM/IQWH? JHHIOQX I ([QOMY ZD/HAEQKHGI)  DOGZDVIFTAUWGE 71P XUTXURY 1Q ) BHEFRP ) LD, QIXUDGRH
-6& VWHODGE-ULQRQIHIQXIDGFHLY. [ DNQWBQDQGR | HY YOURXY JHHDOQKUDFHSIRGAVLQSURSHW LGFOXAQ) DARP RAG!T FDXODY AYIOITHMN SHIRIOQMIGRH

DG UHOMXDIH ,Q ) UHRP ) LOOH, QXUQH -6& Z D/ UFRIQ] HG B\ RQICH DJG SUQAP DI LCH* GEDOYONGY ) LQDQFH S HYHE. DY/ \KH 9402 QICH , QUXUDFH
&RP SO0 . [ DNKWED %Y HHIDO QXUDFH&RP SO . [ DNKWEQDQGYHWES X, QXUIFH&RP SO . [ DNKVER

) BHERP ) LCDGPH, QIKUDGRH- 68 GMMEXWY LW SURGKRW DG VHYFHAKURKIK G| HIHQAAKDQEHY VXK DVARHIQM.GHASD: P HAMIP LD DG DFDEAHOMJ 98 XM LQ) IWGIIEC
ROMRY ) UHERP ) LQDGFH, QIXUDGRH- 681 PXMRP HY FOQ SXURKDH) WHERP ) LCODQFH, QUXUDGRH- 6& SURGAVZ Q| LYH P LMY DG KDYH D SHIRICCRFRXQVRUP DDILQY
SRIAH/

2Q 0D ) BHEFP ) LD , QKUDGRH - 6& KOG CRIYH FRUEFW $ VR 0 DK ) BHEFRP |, QIXUGFH KOG PXRP HY D06 CAMH
FRQUFW $ VR 0 DK ) BHEFP |, QXUDFH KOG \RBODAHV R CBSUR LP DAD P LOIRQ DG \RBOICEMM/R  CESK P DAY PLORY ' XUQ) WHIVAX
\ HIUHIES 0 DK ) BHERP |, QXUDGFH KOG DD LCRBDH LQ Z UMK LQAXUDFH SUP XP V WHFHYHS DV FRP SIBG\R IMDD. DG WHFRIQ) HS GASIR IWR
OSSR LP DMD PLORY $ FFRAEQ \R\WH1% D/R 0 DFK ) HHFRP |, QXUIGHKDGOQOSSWR (PDMD  \KOWH R \WH VRO [} DNKWER JHHDOLOKUIDGRH

P DUHAEDHEROVRBCDAHVDQGKOGOQOSSU] (PDMD  \KDWHR \KH. [} DNKWEQFDURZ GHY QDLW LQAUDFHP DINANEDHG RQLQMUIDFHSUP XP VUFHYHS
LMD LOAK ( FRX kP

2 SHDMY XQEUWH?) BHERP” BIDQG RXUFRP SUKHQLYH\KAM R QLI MIDSURGXAN DQG VHYLEHY HITEGY RXUPXWEP HY R HYDIH LQ HBARRQF WDAQ) QG \R P RQRUWKHU
CFARXQV 2 XUI@IKLS ROCHWIEQ) SDARP ) UHERP %RNHULY GALIGHE IRUD Z LGHWDQIH R LOMWRLY [ HDMUQY D ARP SUHKHMYH DG XVAUI UHED LQMUDAH DOG VHRXUA
LQ UDARKPMH 7 KHSDMRP DEBZ VXVHY\RMIGHDAYHYHDUD R 1LCOGRAOOQMKP HQW [GFOGQ) WRANY ROWRYY DOG( 7) VIURP P DNMUIGEDCH FKOQIHVAKAK D/WH. $ 6(
$,; 1<6( 1D $7+(; \WH/ ROGRQBWRAN ( [ FKOQIH \WH&KIFDIR 0 HIFDQID! ( [ AKDQIH WH+ R . RQ) 6\VRAN ( [ FKDQIHDQG' HAWKHYY WH |, Q DBAWR)\R WG
FCSCELOWY Z HKDYH H SDQGHG RAUGLI MIDVROMRQY VR LGFOGH P RMDIHY DAR GO0/ DO LOKIGAH SIRGAW : HOOR RSHIDM 7IFNHRQ ( YHON/ / 3 37IENHRG  \KH@UIHX
RQICHWANHAYDBY FRP SDQ LQ. [ INKWERQ QG 30 BN SOMRP  \KWH AIMBDSD P HADIJ U DRUZ KUK HITEGY RAUPXMRP HY\R CFRFBWSD) P HQVIURP X\ HYXMQJ) DZ IGH
WDQYHR SD P HWP HARGY [FOGQ) EDON OB/ RICHEDONG) HPRMRQFP RH DOGP RH

Q$SUO ) WHERP YON. = OXQKHG WP REGI CESIFDIRY 6XSH$ SS P DNG) DMWIQU LFDQAP LOMWRCHLQWH . ] DNKWER | LCDADOWRKGRBI\ \HRRU 7 KLY LQRYDYH
D5S ARORIEDAY DTHWHDO! LDEADOHYIFHY/IQR RHSDARP R HIQ) RIHONVDVHP G\ DG FRYHIHAZ D \R P DEIH\WHUILGDGRHY © W 6XSHS$ SS FOHWFDQHMO®
FKHAN WHUCFFRXQNEDDGRHY UHYLHZ. WIQERNRQKIMRUHY P CNHWEQW HYDQGSD P HOWV RSHRDQGP D HG-BRIW RABIQDQG WD GO0V JHATFFHWAR LOYHIR HOMOQKUDGH
@ HVMBI DOG RMHUSURGAW DG VHYLEHY 7 KHDSS DOR SURYLGHY UHIDWP HSRIWRIR P R DRQY) Z 1K CFFHW/R DEDO WADCU-SRW DG UHFRP P HIEDIRQY HP SRZ HIQ) XVHY
R P DNHZ HIILQ RP HLQYHAR HQWE-AMRQY 6XSHS$ SSIVSD P HOAHYLFH/HIEGIXVHYAR SO XU DOGLOMCHARQY P RAGI SKRHADU HY DG RMHUH SHOHY/HIRVBIKO
6XSHS$ SS RARID



HKOGRHY WHXVHUH SHUHIRH EXWDBR DI QY Z MW RAUMADADLE JROY & XWRP HAVDIY CRNRQLY LP SURYHG \WURKIK HDX - CFRHW/\R DDEDON.Q) DG LQYHIY HHYFHVLQ DMQIGH
D5S FRXSBGZ LW DOLOQMYHLQMYDAHDQG SHYRDT H3UHFRP P HIEDIRYY

* RQ) IRZDG ZH DH SURIMYLQY \WH | XUWHJ GHYHBSP HAR RXUGLIMIDILQAMK HRX WP B\ LQAIUDIY RXURQIXCH DQG P RALG! ERHDIH \HYIFHY EDNG RIHIQIV
LQAXUDIFH SIRGAEW SO P HOASIRFHMQ) PV DG RQICH ARP P HADOWANHAY VHYLFHY 2 XUVRDADLE REMARYH LV R SURYLGH PXWRP HY Z W D FRP SUKHQULYH DOG
XVHAHQUE QIMIOH SHIHFH RIHIQ) WHP FRQHIHOADFAHW R DZ LGH DUD. R [ LCDGADDSURGAN DG HYFHY WURIK DMQIGI SDARP © KHD CRKHMQ) RAUNRDMILE
REMARYHY Z HUHD KHDAO RO LQRIP DARQWHKGRER)\ DG IW FRQIMXRXY GHYHERSP HIADGG LQGRYDIRQ R R | HURXUXVHLY D VHIP GW PXWRP HULQMIAMRY P HAAKHUGYHYH
CHD/ DG HKUH WAQ) HOADGKHIHFHVR B XY BNXUHP HOV DG LQ RIP DARQVHRXUMY WEQEDB/ , QDRI GP HAZ WK RAUGLIMID! LOAMFK HARY VWP \RDAD\  Z HOUHH SDQAQ)
RAUBMCHNVE! HIMIQ) \WHWBFRP P XQFDIRQYP DUHAL. [ DNKWIQ DG UHILRICP HADIQBMY LO&HADES \ID

: HOHHNG \R FABEDK DQHZ. LQE-SHIGHAMDARP P XQFDIMRY/RSHDRULY. [} INQWERWR SURYIGH DAYHYHWQIHR WBFRP P XQFDMRY/ DG WBFRP P XQFDIRQY UHDAMS
VHYLEHAR PXMBP HYZ KIFK P D LGFO@H [P RY RKHY KUK TXODW LOMCHARQGHARMW P RAGIIWMOOHERINRSHDRU 0 912 \HYFHY : L) LOFFHW RIHWHWES 277

WP QY [QMOHSIRRBFROMBYIMRD ,379 M LE WBQUWRURSHIDRLY DQG FBXG VROMRYY \KEMAANR REEIQQ) CSSTFCEBICFHOAY CFIXOMWR/R \MBFRP DAHVRUHQMIC)
LQR SONGHIKLSV Z KHHUATXLUG 2 XUGHZ \MBARP P XQFDIR)Y/ BXMGHWIYRSHDMG B ) WHERP 7HBFRP DZKR® RZ GHG\WEMGADY R ) WHERP + ROQ) &RS LGFRERDAMG
XQEHMHOZ VR WHS ) &

3XUXQ) I XWHIGHYHBSP HOAR RXUWBARP BXMCHY RQ6HBAP BHU Z HFRP SOWG \WHCFDAOMMWRQR D LQMMANQBLOL HERP / / 3 |RUD SXUKDH SUFHR
OSSR LP DMD P LQIRQ OQG R 2 AREHU Z HFRP SOWG \WH DFDXOMWRQR D LOMBNQ ( QMR / / 3 IRUDSXUKDH SUFHR DSSUR LP DMD P LAORQ
6100 HERP / / 3 LVDFRP SDQ \GHAD LQJ LOSIRNGHNHYIEHY , 7 DOG ARQMKRNRO R \WBFRP P XQFDIRQY GHE RUN LQ SUYDM DQG SXEQF VFRRLY ( @MRP / / 3 \GHADT H/
LQWBFRP P XQFDIRQ/\HYEHY LGFOQQ) , QMOHATFFHN \WBSKRHVHYLFHY DG FEEGIWBYIMRQ | RUGAYIGOY % & SURMMROR , QMEHATFFHW\HYLEH/ | RUGD DOHOMWY/
% % 2 XUMADAD\ DOGEXGIHVRU) WHERP 7HBARP DUHPXUHO® EHQJ WDWHIHG QG DH\KEMANR URMMRQY Z KIFK P D EHP DAMIDD

" XUQ) [MD ZHHAEDKHG ) WHRP 0 HAD/ / 3 3) WHERP 0 HAD D/DVWEMADY R ) BHRP 7HBFRRP \WWDALY LQMGHS R EHFRP H D (DIRQDOP HAD SDMRP 1Q

. O DNKWER R HIQ) VBERBHG WP LQ) VHIYLFHY R WH . D) DNKWIBIR DQG EURDGHU & HABOS MD P DAV 7KLY STMRP 1V H SHRAMS R SURYIGH XQUP WG DFFHW \R D GYHYH
FRIDAMRQR 79 \KRZ V P RYIHY GRAXP HQBUHY DQGH FOMYHFRQMATFURY P XQSBIIHLHY

2 \MHUBHIP HQW

$VR 0 DBK [QRURKHINHIP HQZ HKDG ~ RILFH/DG HP SR HV LGFOAQ IXOWP HHP SR HVDG  SOWWIP HHP SR HY SIRIAQ) DWDQJIHR
HYIFH/IGFOQQ) SO P HWBRAHMQ) HOMIBECP HOAANHIG) \DBY ROICHDUDQG WG D WANHABXUAKDVH D] UH) DINRQ DG 0Q RQICH BBIOWDEH DQG H FRP P HHVHYEHY |, Q
DOAURY Z HKDYHHABEQKHG\KEMADUH/LQ. [} INKWEDZ W DYLHZ. \R GHYHBSLQ) DWBFRP P XQFDIRY EXMCHN DG DP HADBMGHK WASHAWHD HFK R Z KIFK LV IQWH
GHYHESP HQEDWIH , Q RURKHIMHIP HOAZ HOBR AROGENSIRSUHELY VHRXUMA/\WDAQ) TRV Z KIFK DUHP OQD FROGAMSEL ) 5+ &  7KHRKMHUVHIP HOADFFRXQMS | RU

PIIRQ RJ R RUREDUBYHIMH QHAYRUH | VDO HOUHQGHG 0 DK 7KLY WYHHZ D/P OQD GHIYHGIRP SIRYMRQR SO P HUWSUIRHMQ) VHYLFHY
UABICROICHWANHADBY DOGRQICHDIJ B DIRQR . SXUKDIQ) QUDGUIA D WANHV

5 HYHXHEUDNGRZ QE\ VHIP HQVR EXMQHARY

<HUHGG 0 DUK

Gggi7§,°m(olm762, ) 23(5%7,216 o4 RAHDJH YDONQ | QIXUDGHH 2 WH 7RED

Y FHDQGFRP P DMRQLGFRP H

1HNDO BW RQWDAQ) VHRXUMW/

, QMIANCHRP H

| QKIDFHXQEHZ MY [GFRP H

1HNDQ RW RQ); RSHDIRY

1 HAIOQ GW RQGHIYDMYH

2\MHULGFRP H H S-OH

7278/ 5(9(18( 1(7




<HUHGG 0 DK

& (Rabas7) 28(5sT.216 YR\HDIH ZsoNte) , QKD 2 \WH 7RE0

Y HHDQGFRP P DWRQLGFRP H

1HAIOQ GW ROWIEQ) VHXUAY

, QMIANCHRP H

, QKIDFHXQEHZ UMY IGFRP H

1HND0Q RW RQ); RSHDIRY/

1 HAOQ GW RQGHIYDMYH

7278/ 5(9(18( 1(7

<HUHEG 0 DK

& WRabisF) 28(587.216 94 RNHDIH YONQY , QKUDGFH 2 \WH 7RED

) HHDQGFRP P MRQLGFRP H

1HNDOQ BRW RQWDAEQ) VHRXUMW/

, QMR H

, QXUDCAHXQEHZ UMY LICHRP H

1HNDQ BRW RQ); RSHDIRY

1 HVOQ GW RQGHIYDIYH

727$/ 5(9(18( 1(7

5 HIXOM) RHMIKW

: HRSHIDMIQKLIK® U XTAG LOBMMHY DRURW VHYH.DOGI DOMUMARNRYY 7 KHVHRXUMEY EDONG) S P HAVHLYLFHY DOG LOXUDGFH EXMCHN CRAYMEV R RAUNKEMADUH/ D
\XEVMIRAR H \MLYH UHI XODARQ DQG RYHILIKVE, \KHWRAN H FKDQIHY AHOADOCDARCDOEDQNY JRYHP HMBODUG\HD W XDRY DAKRIMEY LOWHI RILIQMUMARNRYY Z KHIHZ H
FROGANBMCHNVCAMNY : HH SHAAKDAKHUIXORY HYURGP HOAZ LAFRQMXHR M WIEGY OGP SRHGH. HIXDIRYZ W Z KK Z HZ LAEHUWHNXUHG\R FRP SO 1Q
DWP HD P DQQHU

- HRSHIDAMXQG-UYDURXV VHRXUMIY EDCNQ) DOG LQUKUDGRH QFHQAY DQG P XWWP DQEIQ RAUCEHOHY L R BHMR FRIGAWRXURSHIDIRYY $ VR 0 DUK ZH WRIK RXU
WEMGDUHY KHTS BRHIDHOAHOAYLQ. [ DNKVBRIMAKHGE WHS JHIR R WH5 HEXEQFR . [ DNQWIDI RUS HIXDMRQDQG' HYHISP HAR ) LGDGADDD DUNHMAHES 5" )0

DQGWHS WD) LCDCRDOSHYLEHVS XRRINY WH3$) 637 LO&\ SVIMKHGE. WHE&\ SIXVEHRXUMEY DQG ( [ FKDQIH&RP P IWIRD 38\ 6( & LQWHS QMG 6VBM/ LWKHG B\
),15$ 1Q$ WP HIDIWKHGE WHEHIMIOYONR $ WP HID DOGLOS | ENMEDIWKHGE, WHO LOWY R ) LQDFHR \KH5 HEXECE R 8] BNMID DI RILIQPXUHE RSHIDIRYY
QHQHLQ. O DNED IMMH-GE WHS5' )0 EDINGI GAHQAVIQ. O INGERIMKHGE, \WH$5' ) 0 DOGLQ 7IMNMED IMWKHG B\ \WH 1 DMRIDYON R 7INNMED LOXIDGRH
QFHQAY JHHDODG@H Q. O DNGBDLAKHGE, WHSS' )0 DOGSD P HQAVHYIFHVQFHOAVLQ. [ DNKVBD 8 ] EFNMBRDG. \ U\ ] WaD

: H\SHIG ARQUGHIEGI UARXUAHVIQRXUIHZHIICH | RIWAR FRP SO Z LW \KH YDURXY U XTMRQVVR Z KLFK Z HOUH\KEMPADQGE Z HH SHRAAKLY EXLEHOWR FROMKHLQWKHI XUMUH
&RP SHAIRD

© HIDAHIQMMHDQGHYRQ) FRP SHMRQ CFURW DTUHILRQY DG \HYLFH DDV IQZ KLFK Z HRSHIDM 7 KH I LQDGA DO YLAHY DG EURNHID HLQBMMHY LQ SDMFX@U WP DQKLIK®
FRP SHMWYHDQGOUHP DINGE. WDSLG\WAKQRERI LFDCGYDGRHP HW AKOQILQ) UHIX@RY | UIP HZ RN DOGLGRUDIQ) PXAWRP HUGHP DOG | RULQM UDMG QLI MIDROMR)Y DG JBELC
P DOHATFFHY

© H ARP SHM Z LW LQMIDIRID WHILIRED DG GFODER\HIH EDONG)  0QG | LQOGADDVHYIEHY WPV POQE R ZKIFK RIHUD BROGUDUD. R \VHYIFHY SRAAN JUDM
FOBABE DARQ KDYHP RUHH \WLYHJGEDOLQ UDAKRMH DOG EHH IWWRP Z HDHWEEDWKHG ELDQG BFRIQURY + RZ HYHU Z HEHIHYH RXUI RAXV RQLQCRYDRD PXWEP HURHONE
WRKQRR\ DG W LRQOCP DU SHIHJILYHY/ XV AMMPNVRP SHMYHDGDQAIH/

,Q. [ ONKVED RXUSUP DY ARP SHIVRLY 1Q \WH ELR\HIDIH \GIFH WP 0Q + DON ) LOGFH %&& , QYHIVDG ) LU HOMGIOG 6HRXUMY :  KIBHWWHAH LUV BHH IWURP. \IIRQ)
GRP HANF UHSXBANRQY DG UHIMRQKLSY RXULQAIUDARD Z 1AW JEEDOFDSMIOP DN WURKIK GUHPALFFHY R 8 6 DOG ( XURSHIQH AKOQIHY - FARXSBIG Z W AJMIDELR\HIDIH
LQUDARKPMH - SRUMRQ/XVDYDODEHIQRRW ER GHULQYHXR HQVCAMBNRQLOE HIADCS \ID

,Q WH EDING) VFRRU ) UHERP 9OQN . = FRQIMDMHY R H SDOG LW | RREUQN, W P 0Q FRP SHIYRLY LGFOGH + DON %ON . DAL OGN DOG %ON &HOMEWAW: KB RU
FRP SHIVRLY P DOQEIQ GRP LADQMABRMRY/LQUABICDNG60 ( EDNGY Z HAL HHMDM RAHYH/KURXI K RAULQYHIY HMWGIYHD EDNG) P RGHD QLIMIDI LIWAHYFHGHIYHY  DOG
XQATXHY GHI\ EHE HHORXUEDONQ) DG ERNHIHRSHDIRYY RITHIGQ) FXWRP HYVHIP GWIQADIRQR! | LCDGADOHYIFH/XQEHURHSDIRP



, QWHIQXDFHVHRARU ) UHRP / UHDQG) WHERP |, QXUDGFH RSHDMLO. [} DNKWEIY FRP SHIMYH @ H 0G5 JHHDOLQXDGFHP DV . H @ HLQWUDGRH FRP SHIYRY LGFOIGH
+DON/ IH 1 RP DG/ UH DQG( XURSHID, QXIFHERP SO (,& , QWWH QRO @ H LOMXUDGFH \HIP HOVRXUP DO ARP SHIVRLY DUH ( XUDUD, QXUIGFH&RP SIQ . RPPHAR P LU
DQG 9 LARUD , QXIDFH &RP STQ © KIBH \WHAH [PV EHHIWURP \FDB! 006 (RQY) WBQEQ) P ONHASRIMRYY Z H QLI HHMDM RUR THIQ) \WURKIK QILEO LIKAGMMEXNRD
LOMHAT HOADNHGLOKUDFHSURGAW DOGLQA DR Z [\ RUEDNG) DOGERNHIIHSDARP V

,Q( XURSH Z HFRP SHMZ 1\ GLILMIDI LUWAEURNHY\KFK DV HYRUR DG, QMIRRYHYARHY 7 KHAHILUP VR I HMADIB! EUDQG BARIQURY DG XVAUHI DI HP HWKURXI K \RADOADAQ)
HRR DQGERDGP DNANFAHY |, QMIRYHYRNHY 1 RGHAHBW RXU( XURSHDD PXWRP HY EHHIWURP FXUDMG UMD CARHWARS 6 SUH,32 P DNV DQG SHYRDT H
HYFH\BERUHGWR HP HILQ) P DUNAAQYHARWAHNG) \R AYHY IQMIDNRED DWHDVZ KHHZ HP DQEBIQDQFKHHEIH , Q\WWHS QMG 6\BIMY RXUFRP SHMRQLGFOGHYERANYH
LOHNT HOAEDOW QG FOSMIDP DNV WP VAKAK DV L HHGCP  &RP S &L +D0P &CHMID* RS DG 2 SSHKHPHJ &R 7KHH LOMMMIRYY KDH GRIMEEQ)
FPXWRP HJEDWHY DG FOSMIDP DNV H SHIHFH + RZHYHU ZHOP R GMIMYXMWK ROHYH/ B\ GYHIILQ) RXURRW ERG-UFCSABDUIMQ) FOSEMIY RUSUHHEH LQ | DIW
JURZ 1Y HP HILQY P DUNHN DG RXUMAHI\K LOVKSSRWY XQEHFRYHIHG MKHY

Q Z HIQWDMG DRDADLE H SDOMRQLQR WH\MBARP P XQEDIRQ/DQGP HADVFRRYLQ. [ DNKMED VKSSRWGE! DU HGRP HAF ERQGIMMXOFHIQWHS ,;  $ VD UKV
ZHPD DOR |0FAH FRP SHIMRY | URP BDAQ) \MBFRP P XQFDINRY/ RSHDALY \XFK DV. [ DNOGMBFRP  7HBI $ QD DQG %H-HICH . 0] DNKWBD DV Z HDDV IR GRP HWF DG
LQMIDNRICP HADFRQMYBURYLGHY 7 KLVH SOOMRQU-SUAHIVD AYHYI LEDMRQWDA) DDICHEZ W RUYIMRQR BHRP L) DAIMICHRY WP \RDWFRQCHAWI LGDGRH P HAD
DQGFRP P XQADIRY/

5 MWNIDARY

7KHP QIR R WH) ) 63& LVUIMQY | XQB/AMRXIK IMKQ DG STAQ) ERIG/IRMHVRBISKERHR | LQOGALQ) GUOVIQI DYRUR WHSDHWRP SDQ ) 5+ &  7KHUMWVDGG
XGPHMEQNY GAFUEHG LOKHUMN | CRRYEHDZ UHIDMR\WHCRMNVR WH) 5+ &

5 MNV5 HIWS VR RXUYBMGHWDQG 2 SHDARQY
2 XUUHDWHD @P G RSHDMRQDOKIMRY. KDVFRGAGHGZ W \KWBLGHEP DN URZW. ZKLFK P D QRABHSUHARRMHR | XWUHRSHDMY LAV

2 XUGIIR ER\HIHRSHDIRYY Z HHP HIHG LR RUKRTIQ) FRP SIQ Z KK VD1 HYDD IGFRERDMS FRP SO0 LOVAYHIOWMHVEHEHQ1 RMPEH DG DG
Z HKDYHIURZ QUISLGD RYHMHOWHYHIO, HY ) RUH CP SBi RANREOUHYHIH GHAVDNMISIHY RXUI RIP HUS XWDQVKEMGDUH/ DY AVFRQIMMHG RSHIDMRY Z D/

P LOIRQ | RUWH | MVADD, HIUHQGHG0 DK P LQIRQ | RUWH [ MDD, HOUHQGHG 0 DK DG P LQIRQ | RUWH | MDD, HIUHQGHG 0 DK

$ QRRXIK Z H KDYH \KWBIGHS JURZ \K RYHUMAYHIDO\ HOLY RXU RSHIDARCDO H KDV EHHY UHIYHD @ WG FRP SDUHG \R GRQIHWP P DINHADQG P CRIRFRGRP LF A FBV 2 XU
RSHIDAY KIMRY KDVFRCAGHSZ W DSHIRGR JHHIOIURZ \K IQWHS 6 HIXW P DUHN DY/Z HIDY JURZ W LQWKH | LCDGRLDOVHYLFHY DG WAKCGRBU\ QB IQ Z KIFK Z H
RSHIDM :  HWHH RHKDHQRM SHIHIHGD) SIRRYIHGGRZ QMORNBZ GZ QLOP CRR-FRERP IF RUQGARY JURZ W RUDQ \UJQU LFOQNERZ QMQLOS 6 HIXW P DNANDOG
FOQGRADAKUHWDAZ HZ LODEH CEGIVR UASROGH I HARYHD \R DD \KAK GRZ QMO RIMBZ GRZ QLOWH I XMUH , QDBAMRY RXUXOVKDYHEHHD SRAYHD DI HRAKMGE GHAIOQVRY
WIEQ) VHRXUMHY SUP DUO GIYHD R LGRUDAYIQP DINAABUFHVR . [ DNQWER\RYHIHIQ DG TXDL \RYHIHIQ G-EVWHRXUMYAY KHIS LQ RUSURSUHEY  SRWRIR $ VKK RXU
UHRHQAIURZ WM VKRX@B QRABHFRQUGH MG LQAFDIYHR  RXUIXMUHSHIRP DFH

) XU DVD BAXOR WH TP MG RSHIDMY KIMRY R ) 5+ & LQIWRXUWHQARP DG RAUWSLG JURZ W GAUQ) \KWEIGHS | DYRUIEG! P DUNAADQG HARGRP LF FRQAURYY Z HKDH
@P WG | LDGADDCDE \KDAFDIR EH XVHS R HYDDDM RXUI XMUH SIRSHAV Z KLEK VKEMAV XV\R D QP BHUR XGRHMEIQINY LGFOGQ) RUCELOW \R SO | RU P RAHODQG P DEH
1XAMUHJIURZ W DQG UMWY ) RUH] DP SBH \KHIHLY PXUHM® \LI QU LFDOAXGRHSEQI CERXVIRH | XUMUH UHIDNRQUKLS EHET HHD \KHS QMG 6VBAMY DG YOLURXY RKHUFRXQUEHY Z W BASHAN
R WDCH SRIFLHY DG VBULIV 7 KLY XGRHMEIQW FRYX@ KDWP RUGMXSWQMCDIRDORRP P HIFH DG WH JEREDDHRGRP - DQG FRX@ KDYH D P DAMUDODGYHYH HIHAWRQ XV DQG RXU
PXWRP HY VHYLFH SURYIGHY DG RKHUSDNGHY |, Q DEAWRY SROWAIOXGFHMBQI \KURXQAQ) LM CDIRDOWDEH GMVSX\MY DG WH SRMMNIOR WH HADIRQ R \MDCH Z DUDQG
JEEDOUHHMRQ FRX@S KDYH D QHIDAYH H I HAARQ FXWRP HUFRQLGHIFH Z KIFK FRX@ P DAMIDED DG DGYHYHD O HAARXUBXMCHW © HP D KDYH DR CFRHW AR | HZ HUBXMGHW
RSSRUMQWY DOGRXURSHDIRY/P D EHQHIDAYHD LP STAMS DYDY, QDEAWNRY WHPXUWHADQG | XUUHCANRQY RUMFDIMRQVE, HWHAKHS QUME 6\BAMY RIS KIGDWDATH | HA
WICHWHIMRQVP D FDXOHJ GEDCHARGRP LF WUP RLODQG SRMQMIT KDYHDGQHIDAYHLP SCRARQRXUP DUNHIV RAUBXMCHN | LQDGADOARQAMRY DIGUHXAVR RSHDIRY/ D/Z HIDY
\WH I LQDCADOFRQBMRO R RXUPXMEP HY 6HHDBR 2 &KDQPIH/IQ8 6 RURKHUFRXQAHYWIGH SRIAHY LFXAQ) \WHLP SRR R VBl VOQG WABIDRY VBl V PO DE/HYHD
[P STAMRXUBXMCHY | LDCADCFROAMRD DQGUAKWR RSHDIRY, EHRZ

: HP D' QRAEHDE®RIWR P DLDIHRXUJURZ W H | HARYHD

: HKDYHH SHUHFHG D UISIG I URZ \K LQ RXAUBXMGHN RYHAMHUFHBHIRGY 6SHALLFDID RXUQP BHUR VRIECUABLCEURNHID HPXWHP HUDFFRXQIVLGRWDHG | URP CBSUK LP DM
D/R 0 DK \R DSSIR LP DMD DV/R 0 DK 2 XURBOQP B-UR HP SR HVIGRBDHG | URP HP SR HVDVR 0 DK R

HP SR HVDVR 0 DK 2 XURBCDAHNLGRUDHG B W HORQDVR 0 OWK IRP HARQDVR 0 DFK ,QDEAMRY Z HKDYHP DEHD

QP B-UR QU LFDQATFDXAMMRQY LQ UHAHAY HILY LGFOGQ) WHIFDXAOMMRYVR ) BHERP 90N, = DQG3UPH [ Q' HHPBHU DQG) UHERP / LIHDQG) WHERP , QXD

Q0 D 2 YHU\KH | VADO\ HOUHQGHG 0 DK ZHKDYH D3R P DCH D Q@ BHUR  FTXMURYY LFOAQ) \WH DFTXMUWRQ R 6100 HERP // 3 36100 HERP™ 1Q

6HBWP BHJ



7 KHH FDQ EH QR DAXUIGRH WDAZ H Z LQEH CEG R DFKLHYH D SRVMYH UMD RQWH LAY HOVZ HP DNHIQWHH SDMRQR RUBXMGHN 0 RUHRYHU RXURYHIDEDIURZ \K KDY
UATXLUAG DG Z LOARQIOH W BNXIUH LI QU LFDQADERFDARQ R FOSIMIDDGG P DRI HP HQABARXUAHY 1 XURHUGHYHESP HAR - RXUI LCDGADD LOMIDOFRQAROSURAHIAY LQRIP DIRQ
WRKQRBI\ W P VOB A EHYHRXUMY P HDKUY FRQIXHGXSIUDEQ) DG WP @QQ) R RXUUMN P DRI HP HMX WP VDG DEAMRDOANIQQ) DG U HOAR P DCDIHP HQA
DOG RKHUNA - SHYRQQHD $ VIKH \CP H WP H Z H P XWAP DQMEQ D FROMMMAGYHOR  FXWRP HUVHYLFHY DG PXUHARSHDIR)Y \R DYRG BW R BXMGHW RUGP DIH \R RXU
WBXBIRY , | Z HI DOR DEHDXOMD P DLIHIURZ W \VKAK | IOUHP D, KDYHDP DAUDCOGYHYHH | HAARQRUBMGHN | LCDCADCAROBARY UAXOVR RSHIDARY/DQGFDK | BZ V

* HDQWASDM\WDADFTXIMWRQY Z LOFRQIXHR ST DNH URBILO RXUJURZW VADAD\ EXWZHP D BEHXQDEGI\R IGHWA  DFTXIUH FRP SGIM RULQM UDW DFTXIMWNRQ \BLIHV
\KFFHMX@®

$ FIXOMWRQY KDYH BHHD DQG FRQMXHWR EH DM QU LFDQWFARP SRHAR RXUJURZ \W DM\ + RZ HYHU \WHUH FOQ EH QR DAXUIGRHWDAZ HZ LGDEH CEGI\R FRMMHWR JURZ. RAU
EXMCHAMKURXI K DFTXMMRQY Dv'Z HKDYHGRGHKIMBUFDID SURYHWR EHFRUHAW

* HZ LOPRQIXHR D0 HOQG HYCODMWHIFTXOMROR RDADLE EXMCHAHYRUSUIRGENCH/ Z W \KH SRIMQIDOR VHIWHD RULQBAMY  SRIMRQ H SD0GRXUPXWRP HJEDH
RUHKDGRHRXUH MY VHYIFHR THUIQIV 7 KHIHLY QR DAXUDGFHWWDAZ HZ LOIGHM RAKFFHMX@ FRP SBIMMDQUCANRQY/Z W \XASE® CFTXMANRQ FOQE COM/LOWH I XMUH GRU
LVARHUH DRKUDGRH\KDWFRP SBIMG CFIXAMMNRQY Z LOEH\KFFHM XO

, QOEAWRY WHHDUH\XEWEQADCUMY DARADME Z LW CFTXMUWRQYDQGH SIQRQIQRGH. BXMGHNVDHDY LFXAQ) WHUMIWDAL RXUXQCP LADINW Z W Q. @H/R BXMCHY
P D DGYHYHD O HAARH\KFFHW R WA DFDAMRYY L UHYHAHIURP \XFK CRAYLMEY P LIKWCRWEH VK | LFLHQARR RN VHARH GHYHBSP HOAMUHIX@RY  DOG RAHULP SOP HBIRD
FRW UL FRP SHIMY SURGENDOGVHYLIAHYDOG KU P ONAABUH HIHGRHYP LIKWDH | HAWKHSUR MIELAOWY R \KFK DR\ DG LY RAULQMCDOAROARY P LIKWEHLCDGHDXOM\R
P DI HWWH UMY DXARADMG Z M GHZ. TRV 7 KHIHLY DOR \KEMBQAICARMDQGWP HH SHIGHEWR ARP SBIMSRIMFBMQ) LOMIUDAROR CFTXMURYY LFOXAQ) KXP DYUARXFH
WIQQ) BDIGWKERRI X WP VDG RSHDIRIDOSRHAMY DGLP SOP HABMRQR R BHYHRXUM P HDXUY © HP D DORLGAXUSRMINIOAOMROR RXUEDQG DAXP SURQ
R NGRZ QDG XQNIRZ QALEL WY LQE-P QU DQG SRMNIDGVSXMY Z W \WHVHIBLY $Q VXFK Gl LEXGNY FRXE AVXSWRURYIRQ) BXMGHY GWERNRXUP DIIHP HOADQG
HP SR HV LQRIHDH RXUH SHOHY DQG FOQ DR WAXAONQ, 7 LQIRUP DARQVHRXUMY DG DB SURMANRQ LGAGHON DG DOHYHD O HFAARXUUAKOVR RSHIDIRYY ) XWHP RH ZH
FOQURMBURYIGHD. DWKUDNCFH\KDAZ HZ LD H\KH DQNASDMG EHH WDQGE RUM GHILHVR D \MAK CFTXMMRQRUQYHR HQW

: HKDYHHQI DI HGLQ UHIWG SOV WDQUCRNRQY DQG DUDQIHP HQW Z KUK H SREVXVARDQXP BHUR UMW

* H KDYH HYDIHG LQ UHIDAG SOV \WMDQUORANRYY DOG DUDQIHP HV 1Q SDMFX@UZ LW FRP SDQHY FRQMRTBG B RXU&KIH ([ HRARYH 2 11LEHU7LP XU7XURY DQG Z H H SHAWR
FRAMXHR GR\RIURP \WP HRWP HIRQ) |RZ DG

) RUH PSB! LQ\WH SDWZ H HYDIHG 1Q DMIQULEDDAYROP HR \WIQULRNRYY Z WK RXU) 67 %4HT] H O LADM \KURXIK LW RP QEXV CFFRXQADUDQIHP HAZ W RXU) UHERP ( 8
WEMGDY ,QIMAD DG UASAHD CBSIR LP DMD 2 DG R RXUIHHDOGARP P IWRQLGARP HZ DY GHIYHG | URP \WMIQURMRQYY/Z W) 67 %4HT] H
&ROUMMMAZ [\ RXU STIQ \R WHEXFH DOG XGP DMY HIP LD RXURP QEXY EIR\HIIH UHDWROKLS Z MK ) 67 %HT H Z H KDYH HIFRXUIHG PXVRP HY R ) 67 %4HI] H\R RSHD
CFARXQV DAELR\H I HFRP SDQHYZ MMQRXUIURXS 1Q SDMFAX@L) WHERP * GEDODG) WHERP $5 DG FROGAWRIRQ) WDAQ) WURKIK VKAK CFARXQV ' XUKQJ \KH I VDD, HU
HGHG0 DK Z HHAP DM \KDADSSR LP DMD PXVWRP HY R ) 67 %HT] H P LIUDAG \WHU ELR\HIDIH CFARXQIV R EIR\HIIH FRP SOQHY Z WO RAUJURKS 7KH
* URXS Z RXQG GRZ QWHHDUDQIHP HQNZ W) 67 %HT) HEHRIHWHHIGR IMDD GDEQ) R DGHFUDHLQ UHIMG SOV WIQLRNRQY GAUQ) WH\ HOUHQEHG0 DK

DVFRP SOHG\R \WH\ HOUHQEHG0 DK

: H KDYH DOR HYIDIHG LQ RKHJ UADMG SOV \WDQOANRYY DOG DUDQIHP HQV ) RUH CP SBi Z H KDYH FRQMXQ) LQRYHP HWZ W DO D IADMG FRP SO P LRUR LQDQFH
RUDQ] DIRY) WHFRP ) LDGFH&WHAWDARP S RANGHR \WH) 5+ & JURXS Z KIFK LVFRQARTBGE. 0 U71P XU7 XY WURKIK WHSXURKDHDQG\OBIR WKWR FOIP VR UHEC
@R 7 KHHLYCR DRXUIDFHWDAZ HZ L@EH CEGIVR USORHWWHAH UHIDAG SDUY DU HP HQVRQARP SOTEGIWMP VUL GHHEHG |, | Z HDUHUTXUHG R SXUNKH DM CDAYHRSWRYY Z H

PD IGPXUKLIKHUFRWY GHDY V RURSHIDIRIDOCH | LAHGAHY Z KIFK FRX@ P DAUDED P SCRARXUBXMGHW [ LCDCADCFRQAURY DIGUHAKXAVR RSHIDNRY/

" XUQ) \WH\ HIUHQGHS 0 DWK WH * URXS LPXUMHG DOYHMMIQ) DOG VGRQRUIKLS H SHOH IURP . [} DNKMED &KHW ) HEHIDIRY LQ \KH [P RXQAR WRADG
. O} DNKMBRQ&KHW) HEHIDARQLYD. [} DNKWEQ EDHG FRP SDQ 1QZ KLFK 71LP XU7 XURY KRTB/DP DDIHP HOABRMMRY 7 KH* URXS FRQIMDXH/ VR \KSSRIWKH GHYHBSP HOWR FKHY
DVD\SRWND. [ DNKWED ' XU WH\ HOUHIGEHE0 DK WH* URXS KDVP DCHI LQDGADCFRQUBAMRQ/AR WH. [} DNKMED&KHN/) HEHDIRQWR \XSSRYAKH SU-SDUDARQ DG

KREQ R F<CP SIRQKLSV \RXUIP HOV WIQQ) TP SVDQGRM-UHYHOV

5 HIDMAMS SOV WIQRNRQY DQG DU HP HQWV Z H HOMULQR \KEMPAKY R FHYBEQ UMY, Q SDMFX@L UHIDMS SOV WIQCRMRQY DUH JHHDD WIOWGEHS DY LGRUHMQ) WH UM R
P IMABAP HOVRURP MRQYLO! LQDGADOBERMY \KHUM R WDQUOANRYY EHQ) GRGHRQRKHKDQ DLP TV BRIV WP V GAHVR \WH FERAHWAY EHE HHDWH SOV LQYRYHS DG \WH
UMR BIXDRY QRO FARP SIOGFH , QDEAMRY UHIMS SOV WBQLRAIRQY SUAHNSRMINICARY CRVR LOMFIKDNRXS KOO G-AMRQMDABURIMY HWHHRGRP LF LMV
R FHWQLQEYIGOY RHWRHR RUARP S0 DG W WEFNKRTHY |, QWH HYHAR D QVSXM XQEHUDD  UHIMMG SOV DIUHP HOAMKH LOMIVR D LODAG SDW/P D QR
DIQZ LW RXY DOGWHUARDMROR \KFK GVSXM/P D EHGW | DYRIEGIWOIQZ KDAZ HP LIKWRKUHYHIQ DWIQLRAIRQ Z 1\ DOXQDH LODAMG\KLG SO



&RP SHMRQLQ\WHP DINHVIQ Z KIFK ZHRSHDIMP D URXOWQ D GHRUHDVHLQ RXUP DUNHWKDUHDQG RUSLR LMBE MW

© HI DAHLQAH FRP SHMRQLOHIFK R WH P DNV Z KHIHZ HR | HURKUVHIYLEHY © HFRP SHMZ 1\ LOMCDIRGDO UWHILRIDODQG GFOOER\HIIH EDONG) OO | LCDGADOHYIFH/
1P VAKDAR | HUDQDUD, R 1 L(QDEADCBIRGAEVDGVHYIFHY 0 D) R WHILUP VZ W Z KIFK Z HRXUHO® FRP SHM RUP DL FARP SHMLOWHI XWUH DUH@LIHU SURYLGHDEAWRIODG
P RUH GYHI LHG VHIYLFHY DG SURSEW SURYLGH CFRHW/ \R P RUH LQMCDIRGDOP DNV D5 KDYH J WDAUMYKQFDD DG | LQDGADOUARXUAHY |, Q DEAMRY Z KHD GAYHBSIQ RXU
WBFRP P XQFDARQY DG P HAD BXMGHNLQ . [} INKWED Z H H SHAR FRP SHM Z AN YOURXY WWBFRP P XQFDIRQY RSHIDRLY DQG RKHU SDMALSDQN 1Q \WH WBFRP P XQFDIRQY
P DUHADGG Z LW YOURXYP HADSIRVIGHY UASHRAIYHD 2 XUDELAW \R FRP SHMVKAFHM X@ LOWHHDDVZ LOG-EHIGRODMERNY DG UABQQ) FXARP HY/DYZ HIDYRABIQQ)
QFHQHY RUHQMIQ) LR SIVGHYIKLSV | Z HIDOWR FRP SHM HIHAYHD Z W RKHUILLUP V DOG SOMASOQVIQ D). R WH P DNV LQ Z KIFK Z H RSHIDM RUZ W SRMQIOGH.
HOMR \XAK P DN KLY FRX@ KDYHDP DMUDCOGHYHH | HFAWRQRXUBXMGHW [ LCDADCFRQAURY UAXWR RSHIDIRQYDGFDK | BZ V

;. HSOQWIGAXUBRWHVIQ RXUGHZ \MBARP P XQFDIRQYDQG P HAD EXMGHRMY

2 XUWNDFRP P XQEDNRQ/\KEMADY ) BHERP 7HBARP KDV EHHD DOG LY PXUMH® H SHANGVR EHGW P NG | RUMH | LWAHYHIID, HOWR W RSHIDNRQY EDVHS RQ DIRKP SWRQ/
LGFOGHS LQ RAUPXUWHNLCDGADOP RAHD 6XAK QMY DOG LQRUDHS GHEVWHYLFH FRWV DRRADKG Z LW | XQAQ) \KH H SDOMRQ LOR WH \WMBFRP P XQEDINRQ VHARU Z LOKDYH )
DOYHYHH | HANRQ RAUFRQRICDMS GHALFRP HIQWWH UHBYDOASHIRGY 2 XUSTQ/ DG EXGIHVRU) UHERP 7HBARP P D EHU-DWHWHS DG EH\EMANR UMMRQY ZKIFK PO EH
P DALICD , Q DEAMRY Z HAXUHMD SIRMAAKDARUBAHO® HATEQKHS) UHERP 0 HAD\XEMADY Z LaOGRXUBGRWHY LOWWH FOBQEDU HLY | RP W ZIWSIRMEON
IRGDWMG\RARP PHFHIURP \WH FOBQEDU HOUR DUB/ EDHGRQDAKP SWRQVIGFOGHLORXUI LQDGADCP RAHD

: HP D\ EHXQDEBIWRLP SBP HMARXUGIMBIO LOAFK HRX VWP DA\ \KFFHM X@

$ FRP SRHMR RAUBXMGHV DR\ VAR EXLAS D GLIMIDI QMK HARK VWP \KURXIK Z KLFK RXUSURGXAN DG VHYLFHY FOQ EH SURMGHG R RAUPXWRP HY 1Q DR LQMFRGHAMS
P DQQHU 2 XUCELOW \RH HAXAMMVARDM)\ FRXGSEHDI HAMGE. DQ® BHUR | DRRY LGFOGQ) WHI CRRYGHAUEHGLQRXUDQQMOMERYRY) RP . |RAWHI VDO, HIUHIG
0 DK

3XUXQ) WHGYHBSP HOAR DAIMIO LQARK HARW WP LOYRYH/MIQULFDQAIMY 7 KRHLGFOCH [P R RKHY WHSRWELQW WDV RAUTP WG H SHIHFHZ W FHISQQHZ
BEXMCHN @GH/P D DOYHYHD Ol HRAAKH\XARHN R RULQWDIYHY 1L WH UBYHOHY JHHDRG | RP \WHHGHZ CRYMEYP D EH QWK | AR FRYHUDARADMS GHYHBSP HQW
WIXORY DG RSHDIRIOFRRW UL AKOQILQ) FRQUXP HUSUH HIHRHY DG VARQ) FRP SHIMRQP D LP STAARH YICELQWY DG SUR WBELOW R RAUR THIQIV DQG LY RXUH L)
IQMIDCFRQARYP D GRAEH DCHDOMR DE3HNWHUMY SREGE. WHHQ. RSHIDNRYY $ GAMRID ZHP D | IFHIGRUDHG BHIXDAY UMWYDYHRQ) GI0CDQGFRP SIDGHH
WAL HQIV FRX@S GHDY - RUFRQMEIQ RXU CHAOW B OXQK LQRMIUDM RUVFDB! RAUNVHYLFHY © H DUH DOR H SRVHG \R LQ UDARKRMUH LOMIUDARD UMY DY \WH FRP SBf LW R
FROGHANY GYHIH M WP VP D BDG \R RSHDMRIOLCH | LAHGAHY VXU YXQHIEQNWY RUVHYIFH GVXSIRYY 1 DY KA H SOQMRY IOR G SURSEAP DNV DU QR
\FRHA XO\WHUHFRX@S EHD P DMIDCOGEYHYHH [ HAARQRXUBXMCHN | LDGADOFRQAWR) DOGUAKXWWR RSHIDARYY

,Q SDMFX@U Z H FDQ JLYH QR DAXUIGRH DY AR RXUI XUMUH CELOM \R \KFFHWMX@ GYHERS RXUWBARP P XQFDIR)Y BXMGHNLQ . [ DNQWER LQ DWW HD | DKIRQ RURQ SUR MIEGH
WPV 2 XUDEON \R GR\R Z L@G-BHIGRY [P RY RKHMLQIV RXUCELOM \R FROAMKAND ECFNER HGHE RN RBVIEQ! UNXHR QFHQAY RUHANULQR SONGHIKLSVZ LW LGRXP EHA
RSHIDALY DQG CFTXLUH WP DEBUARP SOQHY LOWWH VHRRU 2 XUDELQW \R DFFRP SOV RXUJ RO LKLY EXMGHW DD RQVAKHEX®! DQG Z LWKLQ EXGI HAVCRKLHYH RAUBYHH\BIHVRU
WD) HCFA-BEEGI MG LY \XEVRAR DQ®P BHUR UMW D/DUAKOWR | CRRLY RYHUZ KIFK Z HKDYH QR FRQURO LFOAQ) WHQHHG | RUBIX@RY CESURYDY \KH DDLMELMN R
HIXSP HADQG @ERU HIXSP HQAVBHINGRZ Q/ RUCFAGHON DOYHYH Z HDMHU FRQBARYY VRALDOXQUAY, 7 LG RUP DINRQ \HRXUMY DQG GO SLRMANRY LCAGHOV XQRIAHD RU
XFROURTIEGI FRWGFU-DY DG RKHUUMY DARADMG Z W \WHG-BEB P HIWR GHZ \MBFRP P XQEDINRQYLQ UDAKRMUH © HFDQJLYHGR DAKUDGFHDV\R \WHFRP P HIADOYLICEL QW
R RXUSDQCHS ECANERGH QH RN RURXUCELOW \R RYHIFRP HOQ . REWEFBVZ HP D HFRXQAGUQ) WHUFRQIKRIRQ RVR FRP SOIMWHP - RUDV\R RXUCELOM \R | LQDFHRXU
FOBABCH SHOGAWMUY/LOFRQGHRANRD Z LW \KHURXEEDAKP HIA2 XUDELOW R RSH.DMRXUMBIRP P XQFDIRQY EXMGHN KA X® DG SUR MIE®D Z L@OOR G-BHGRODQ®P BHUR
ICARLY PDQ R Z KIFK DUHEH RIGRXUFRQIRO6LP LOW®  Z HFDQJLYH QR DAXUIGRH DVVR RXUI XXUH CELOW \R GHYHBS DP HADBXMGHVLO. [} DNKWERLODWP HD | DKIRQRURD
SUR MEGIMP V

* LYHQWKH YDURXYUMNVAR Z KIFK Z HOUWHH SRS DG \WHXQRHMBE QN LGKHHONQ\RHUHBY DOABXMCGHW DDV Z HFDQRAIXOUIDMHWHVKAAHM XCH HRAURQR RXUGLILMIO LOAFK
HRY VWP DM\ $ GAMRIDID \WH LP SBP HQBINROR \MLYVADM)\ P D SYWRSHDMRIOVALLQ RQ RUBXMGHN DQG FRQKP H P DRI HP HQAIP HDQG | RAXVR WH GHIMP HAR

RXUH LMY EXMQHN RSHIDIRY/ | Z HER QRAP HAARXUMRDAD LE REVIRAYHY RUDFKLHYH \WH UAXOVIQMDED H SHANG Z HP D EHXQEGI\R BFRYHURXULQYHAR HQNV Z KUK P D)

KDYHDP DMUDCDGYHYHH | HANRQRXUBXMCHW | LDGADCARQAWRY DG UAXOVR RSHDIRYY ) XWHIP RUH WHFRWIR 1 UDAKAMH RQICHDOGWAKGREI\ LOYHWR HQNV DOG0Q

RSHIDAY GWHY LGPXUHG FRX@S DGYHYHD LP SCRARXUILCDCADCSHIRP DIFHIQWHVKRYWALP DG | OUHVR U] HVWHEHHIWR WHHLQYHWR HQVP D DGYHYHD 1P SCRARXU
I.CDGADCEHJRP DFHRYHMHEIHAMP

T HFRX@ \XI T HMI QU LFDQNBRWHY T URP. FHAVW SRUXWH

© HOHH SRHEWR FUHEWIMI WURKIK RXUSURGEAN DQG DAHNV \KAK DV GOV IMKHS P DULQIOBRAQ) GHIYDAYHY GHEAHRXUMEY UYHYH U-SXURKDH DIBHP HOV DG \WDAQ)
CFFARXQADAHN $ GHRICHLQWHI LCDCADCFROBARQR  RXUERURZ HY/



ELR\HDIHPXWRP HY FRXQMSOMAY RAKHDIHMVHRXUQ) WHHSUIRGAEWFRXG GHIDIYHD LP STRARUBMGHW | LCDGRADCARIBARY UAKXOVR RSHIDRY/DQGFDK | BZ V

2 XUGDQSRWRIRP D EHIP SCRKGE\ JBEDD UHILRQDCO0G GFI0P CRIRFRGRP LF DOG P DUHAB @P LFV LFOAQ) SRRIHEZ HNGHWLQ* ' 3 WIQU LFDQAP DIHAXGRHIBQN
(FOQAQ) XQRHMEQI FDAMHG B\ WDGEH SRIAHY DQG LY UHBXAIRYY LQ ARQKP HVGHIAQ) GHRUDAY LQ SUIRSHW YOOHY RUP DUNAFRUHANRYY JURZ 1) BYHY R FRQXP HU
G-EWUMQ RUKLIK XQHP SR P HQMDAMY FKDQIHY 1Q | RIMIQ H AKOQIH RULQMBADMY Z LGHSUHIG KHIBK FUMAY RUSDQE-P LFV VHYHH Z FDRMHUFRQAWRYY DQGWH HIHRAV R
FOP DM FKDOQIH ( FRGRP LF RU P DUNHAMUBAAAY JHHD®  KDYH QHIDAYH HIHRARQ \WH BXMGHN @QBFOSH DG | LQDGADDOP DNV ' HABDAY 1Q SURSHW YDOH/ RU P DA
DOV HOVP D LGRBDHWHINHIKRRGR ERURZ HYRUARXQALSDUNAY| DA \R P HHAKHUREQ DARQAR XV SRAQIDD GOAQ) \R DQLGRHDHLQFUHAWRKAY

7KHP DQWKOHR RXUPAMERP HUGDD SRURIR LV BEHHOAMG R QIMIOP RMDIH GO/ MKHE Z MMQWHI P HZ RINR MBM\XSSRWSIRIUP V I XQEHGIURP WHIXQB/R TXOL
WBMRUDY] DIRY : HSDOMASDMIQWHIRYHIP HOWP RIDIHSIRIUP 1QZ KIFK \KH. ] DNKWERJIRYHP HVBURNGH/I XQAQ) LQWHIP RXQAWR DSSURYHG P RMDIH/DQGEX V
RAHP RO HY/ O WAV HYZ LW DUHFROHVRWHEDNLOFDHR GHDXVR DERWRZ HJ: - HP M DMRXUFBHEWIMN H SRKUHLOWLY FDHE! RAUVHRXULY LQMBNOWH
1 LCDQRHG U-DOHWEAM SURSHWY $ VAKFK DMJIQULFDQADMR P RYWDIHGH DXVLQ. [ DNV FRX@ DOHIYHD 0 HANRXUEDGN.Q) RSHIDARQY DG WHXAP DMVKFRHIR RAUGLIMIC
P RMDIHSIRGEN

© HUAHYH I RUSRMMOFHIWBRMAY IO WH  XMHE. UFREQ) D SIRMMRQ | RURHAWRKHY LQ RULGARP H WM HW7 KLY LGFOXGHY D) DIBRZ DGFH | RUFBEWERKAY EDHG RQ
P DIHP HV HAP DM/ R PXUBHOAH SHRAMS FUHEWBRWHY RYHUWH OH R \WH UBASHRARYH FUHAWH SR/ 7 KHH HXP D DUH EDHG RO D WYLHZ R SDUAHYHQIV. XU
FROGURY/ DG UDRIEG I RHDWR [ XUMUHHRGRP LF \WDIRQ/WDAP LIKWQ OHFHWH BFRYHIELQW R RUGDDY 2 XUDSSURTFK \R GHMP LQQ) \WHH DB DORHV LQYRYH/
ERN TXCQUVBMYH P HKRG/ DG D TXODMMYH | WIP HZ RN MKQWY WP HZ RIN- P DRI HP HAKVHY LW MGIP HWR HYDODM LOMIDOD0G H WCDOUMN | TRRY + RZ HYHJ KK
MGIP HOV DUHLGKHHQ® \MEMAAR WHUMIR P MMGILQ) WHH | CRRLY RUP VAP DI WHUH I HRAW - HFDQCRAXOUIQMHWDAKDLIH R |V UHIMMG R RUFUHAVW] SRIKUVZ (@
GRAKEBSHD LQ WH I XXMUH 0 DUNHADQE HARQRP L FKDQIHY FRX@S GG R KLIKHJGH DXOADQG GHIQNHR DAY DOHYHD D HAMY RUGDQ SRNRIRIY TXDIW DQG SRV
UAXAY LOKUIKHURKDUHRIY :  KIBIRXUHIP Dby CFFRXQVRUPXUHAFRQEWRQY DQG DQINASDMS FKOQ) HY GAUQ) \KH SRIWRTRIV @ HP H CRXDORXRRP HYFRX@ EHZ RUHWWDQ
H SHAWG \LIQULEDD® LP SCANY RUBXMCHW | LCDGADOARQGURY UAXWR RSHIDIRQYDGFDK | BZ V

: HH \MIG P DUILQ GDO/WR RUEIRNHIIHRXRP HY $ VR 0 DK ZHKDGP DUIQGLEQ) WFHYIEGVIQWHIP RQWR SR IPDMY  B@RQD)G  BARQD/
R 0 DK © HOOR HOMULQR P DILQ GO/ RURKURZ QLAFRXQA: - KHDZ HSXURKDHVHRXUMHY/ RQP DL HIMULQR VHRXUMEY U-EXURKDVH DI UHHP HQIVRUMDCH RSIRY/
RUIXMUA/ Z H DUH \KEMPAGR \H UMN \WDAZ H RURUPXWRP HY P D GH DXOVRQ \WWRVH REQIDARQY Z KH WH YODH R \WH VHRXUMYY DQG FDK 1Q RXURZ Q SURSUHEY  RULQKH
FXWRP HWCAFRXQWVI DY EHBZ. \KHIP RXQAR \WHLQE-EWECHW $ ELXSWAKDR) HYLQVHRXUMEY YDODIRQY DG WH | LOUHVR P HANP DL LQ FDTY FRXTS LA XOVQ\XEWEIDO LDGADC
QWA 0 DUILQGOQY DGYDGRHG\R PXARP HY DUHFRIDAMDY H3E FDK DQGVHRXUMIEY LQ\KH PXWEP HICFFRXQIV 7 KHUMNY DARADANG Z W P DU LQFUHAWGRBDHGUQ) SHIRGY
R WBIG P DUNHAP RYHP HQV RULQ FDHY Z KHH FRIDMIIOLY FRGAHQADAG DQG P DUHAP RYHP HQIVRARXU'* XU \KAK \IP HY PXNRP HY Z KR X\ HP DILQ GOQV DQG Z KR KDYH
FRUDAMDT HG\WHUREQ DINRQYZ I VHRXUMEVP D 1 LG \RDARH\HRXUMH/KDYHDUSIGD G-BUHADMY YDOHDQGP D QRAEHK | LALHAR FRYHWHUREQI DMRQVLOWHHYHOAR D
QXEDIRY : HDOUHDBR H SRHE R FUHEWIM Z KHQ RAUPMEP HY H HRM WIQLRNRY/ \XFK DV VKRYWOBY R HDAMA/ \KDAFDQ H SRH WP \R UMN EH ROG WHULQYHAMG
FOBABD%4HFDAHZ HLQE-P QU\ DGKRTSKOWP GWRXUFBIUQ) KRAHY DG FRQAMSDMAY | URP FHMEQATELMMY/RUFDIP V WHXHR P DU LQEI/DUGWKRWWOBYP D H SRHXV
VR LI QULFDQAR | EDIDIGRH VKHAAIMN LQ\KH HYHQAKDAFRTDMAMDOUHTXLLAP HW DUH GRAGK | LELHR | XD FRYHUGRWHYARDNAXWRP HYP D LGRPXUDQGWRH PR HYI IOR VDM
WHUREQIDIRYY :  KIB!Z HKDYH D WDOWP H P DLILQ FRP SIOGRH P RAWRUQ) DG XQGHYEAH P MMDIRQ P HDXUAY \WHLP RXQAR UM VR Z KLFK Z HOHH SRHG IURP \WHP DULQ
GUEQ) Z HH WIG\R RUPXMEP HY/ DG RP \KRWYDBIWDQLRAIRYY B, RAUPXMEP HY/1Y SRMNED XQIP WG DQG QRATDCQULCEG! D/ WH UM LY G-BHIBHWKSRQDIOMYR D
SRMINIDLI QU LFDQADQG XQEHMP LTEBILGRUDH RUI DTLQWRAN SUFHY

2 XUFBDUQ) RSHDIRQYDOR WHNXUHDFRP P LW HOAR RXUFCBABICDNG GHAMWVD HIXOUBYLP SBP HOMWWURXI K ERK P DQKOCD0G DARP DMG FRMRY [QRYHUMWR GAH/GH
R WWH SRVQIDO OUHR - RAUPXURP HY RUFRXQM.SDMHAR SHIRP \MHUREDI DNRQY XQGHMHHWIQRIRYY |, | RUPXMEP HY GH DXOWRQWHUREQI DR/ LGFOAQ) |00 R
SD [ RIVHRXUMAY SXURKDHG GHIYHVHRXUMHARTS Z HUHP D! LCDGADI QCEG1 | RUVKAK REQ DIANRY/ DG DENRXI K \KHVAH REQ) DARQY DUHARTIAMDT H Z HOUHVXEMAAR P DN
UMN LOWHONXEDARQR  PMRP HUFRIDMDOR DR \WRHREQIDARYY :  KLB1Z HKDYH HABEDKHE WK WP VD5 SURFHAHY GALI GHG\R P QD) HUMNY UHDMAWG\R RUFBOLQY) DG
H HOMRQVHYLEHY Z HI DFHD UMN WDAUKEK M VP VDG SURFHWHY P LIKVEHIQDGHTXDM $ Q. ICELOW DUMQ) |URP FBDUQ) DG P DLILQ RSHIDNRQY FRXES KDYH DQ DGYHYHH | HAW
RQRXUBXMCHN | LQDGADOFRQAMRY XOVR RSHDMRY/DGFDK | GZ

) XOHP RUH Z HKDYHH SRUKUH R FUHEWIMN DARADAG Z 1W RUSURSUHEY LOYHAR HON © HUHD RQWHXHR FUAWDUDQIHP HOW DY/ DM QU LFDQAFRP SRHOAR RAUNBGEQ)
VDA 2 XULQYHXR HV DUH \XEMPAR SUFH | ORXMDIRDY DV D UAKOWR  FKOQIHY LQ \WH | LGDGADOP DUNHAM DAHXP HAR FUHEWDXODN / RW LQ VHRXUMIY YOOH FOQ GHIDAYHD
D1 HAARXUI LQDGADDSHIRUP DGRH DQG HOQQIV UL RXUP DRI HP HAGHMIP LGHY WDKK VHPXUMIS DUH REHWWDQ WP SR 1P SOUHG 3277,”  7KH HYODDMRQ R Z KHKHU
277, H IMVLYDP DIWUR MGIP HINVZ KIFK LGFOGH/WHDAHWP HOAR \VHYHIDOI CRRLY | RXUP DRI HP HOAGHAMP LGH/ARDADNHRXUMNY 12 77, WHFRWEDLVR WHVHRXUMY P D)
EH DOWAG DG D FRUIASRAQ) BW P D BH UFRIQ] HG LQ PXUHAFDQQIV ' HMIRIDNRQ 1O WH YDOH R VHRXUMY KHTS 1Q RXUSURSUHBY  SRWWRIR FRX@S UAKXANQ \WH
UFRIQURQR | XUMUHLP SOUP HONRKDUHY ( YHDL DVHRXUMN LY QRAFRQUGHIHG2 77, UL Z HZ HIH I RUAHG R VHIDWH VHRXUMY VRRGHWDQLQMIGHS ZHP D KDYH\R BWFRIQ] HOQ
XQUIT] HS W DAKDMP H



2 XUURYHXHY DIH FRGAHIADMG LQ FHELO FXWRP HY/DQG SURGXAW ZKLEK P D P DMIDE DOHIHD Ol HFARKUBXMGHW IMKWVR RSHDIRQY | LQDGADOFRQAWRY DOG DK
Te:v4Y,

: HKDHGHIYHG DM QULFDQASRIRQR  RXUIHHDQG ARP P WRQLGARP HIURP \MDAQ) CRYW R FHABIQLOANMIRGDCP DUHAP DNHUPXWRP HYZ W Z KRP Z HH HRAMWEEHVRQ
BKOD R RUPAMEP HY 3URDRWHHIGR IMDD  Z HKOG\XFK DQ DUDQIHP HONGEUHA® Z 1\ DQ LOAMANRCEOP DNAAP DNFUPXWRP HUR RXUDILIDM) 67 %HI] H DOG
\IGFHOSSW P DM WHEHIIQQQI R IMDD  Z HKDYHKOG VKA DQ DUDQIHP HAAUHA® Z W DLOWNMIRGDCP DUNHAP DNHUPXWRP HUR RXU) UHERP * GEDOWEMADY : H
WHRHYH D FRP P MIRQ 1R \WFK. LOXWMANRCDOP DUNHAP DNHU PXWRP HY | RUH HRAMY) WHUMBGEHY LGFOAQ) WKRWSRMMRQY DG LQ \WWH SDIAZ H HIWHS \IKFK FRP P LWRQ/
(QAWA® WURIK FRP P WRQ/Z HUFHYHG I URP ) 67 %HIJH ) RUWHIVADO, HOWHGHS0 UK DQGO0 DK Z HHOHG | HHDQG ARP P WRQLGARP HIURP \KH
P DUHAP DNHUPXWRP HUDARXU) UHERP * GEDOVKEMGADY LQ DY LP RXQAR P LARQ DG P LORY WASHRAIYHD WEHHMY DG R RUWMEDHHDEG
FRP P IWRQLGARP HI RAWRHI VADD, HOWY DG Z HHOHBLOMMWAGRRP HIURP. P DULQ GO/ PXMRP HY/I URP \IXAK PXMRP HLQDQLP RXQAR CBSUR LP DAD P LAIRQDG
PLOR) ASHAVHD WSUWHIMY 06 R RURBOQMANGRP HIURP P DILQETR/AR PAMRP HY/| RAKRHI LMD HILY

$ SSIR LP DMD DG R RAUMDAQ) LGARP H 1O \WH [ MVADD\ HOW HIGHG 0 DK DG UASHAYHD Z DV GHIYHS 1R LOMIAGRRP H RQ
. [} DNKBRJIRYHLIP HWRUTXDU J RYH.GP HAG-EVWHRXUMEY

, QOEEWRY DVXEWDQMIOEIWR RAUUHYHIHLYGHIYHS I URP . RXUP DNRUPXWRP HY/ 7 KHDIJ W DMURYHOAHI URP \KFK FXNRP HY/DP RXQMG\R P LARY P LORQ DG

P LAORQLQ | MD DG WBUAHONY) DG R RXUVREDUYHH | RUWH P H SHIRGY UASHRAMHD 7 KHH FRIFHOADIR)/R RXUUYHGHY
P HDQ/WDARXUUAXOVR  RSHDIRQ DOG | LDGADOFRYAWRD D LQ SOWGHSHIGHINRQ WH FRQIMDONRQ RULGRBDHR  RAUBYHHYIURP \WHH SDMFX@UNRXURHY 2 XUBMCHY
I.CDCADOFRQAWRY DG WKW R RSHIDARYY FRX@ BH DGYHYHD DIHAWG B\ FKOQIHY W RUWH WP LCDIMRQ R RAUUHIMRQKLSY Z W P DUNHAP DNHULQUYMANRQY RUP DVRU
PR HYZ W Z KRP Z HARQGAND\KEWBQNICTP RXQNR EXMGHWRUDGHYHGHYHESP HQVZ W U DG\R WHG-EWHRXUAAY | URP Z KLFK Z HKDYHGHUYHE DVXEWBQIDCEP RXQ)
R WBAQ) LGFRP H 2 XUCELOW \R P LQEQ FERHUHIMRQKLSV Z L\ \RHH PR HYLY HAHQMOR WH\KWEITELAW JURZ \W DOG SUR MIELAOW R RUBMGHW 7 KHDIUWHP HONZ H
HAULQR Z AW WHHPXARP HY R RAUWIDAKVDD H FOMYLW DIGER QRAVRQEIQDD P LQP XP \HYLFHFRQEWRY/

5 LAY UHIDWG VR RXUEXMGHW UHIMRQKLSV Z W WILG SO ELRNHUGHDBLY FBDUQ) 1LLP Y DQG P DUNHAP DNHLY FRXE@S LHXENQ UHEXAHS SUR MIELANY LQRUHDVHS FRP STDQAH
FRIWV UHIXORY YIRDWRQV DOG QHI DIYHSXETAW

$ \LJQULFDQALP RQAR RAUBIRNHIIH BMGHN HDM/\R WIEQ) 1Q8 6 @XM \VHRXUMEVE. RUBIRNHIIH PXRP HY 2 XUSUP H [ \MEMGADY 1QWH 8 QMG 6\BAM/ LY GRAD
QHOHGFOOUQ) 1P KHQH HRAMY WEGH/GLHA® LOWHS 6 P DINHAZ HUHD RQWHVHYIFHVR DAP MMGQ®P BHUR WILG SOWVS 6 U IMUHG VHRXUMY ERNHUG-DBUDOG
FOOUQY) (WPV : HOOR URAMHD HYDDOM RSSRUNMQWY R HIBEDK UHDIRQKISY Z WK RMHUS 6 UHIIMAMIHG VHRXUMY ELR\HUGHDBU DQG FBOUQY (WY @ KIGI SOIWR RXU
VDM VAR FROUGHUDFTXLUQ) DQRZ GHYKLS LOAMMNQ DVHD FODUQ) FRP STQ LOWKH S QUMS VB LQWH [ XMUH RQ DD RSSRUMQMIF EDUYLQ R GHVR SURYLGH XV DEAURIC
CFRHWVR\KHS 6 WWRAN P DUNHN WHUH FOQ BH QR DAKUDGFH \WDAZ HZ LOXAWP DMD GR\R ' [P DIHVR RIWHERWR RUHDMRKLSYZ W \KHS 6 U IKAIHG VHRXUMEY ELRNH
G-DBUDQGFBOUQ) | LUP VRQZ KIFK Z HRXUWH® UHD FRXTSLP SOURXUDELAM \R FRQMH\R SURYLGH RXUPXMEP HY CFRHW/ARWHS 6 P CUNHWVDARH YROP HYDQGLOQWHP DOgHU
VR Z KUK WH  DUH CARXWRP HG DQG FRX@ UAXOVQ KL KHMBQURNRQ FRIVI RUXVRURXURXWRP HY DO R Z KLFK ARX@ KDYHDP DAUDCOGYHYHLP STRARQRXUBXMGHW 1 LCDGADC
FROGURY WAXWR RSHIDIRQY/DGFDK | BZ V

7KHP DMLY R RAUGRQS 6 FXWRP HJEURNHD H\WDQUCANRQY DUH H HRXWRG WURKIK RYHUWH FRXQAU 2 7&  DUBQIHP HONZ W RHGRQS8 6 P DNHAP DNHUPXVRP HU$ @WK
WDQRNRQY DUH UG RAKQE-UP DO WIEQ) SUCASGY 7 KHHWDQLANRYY/ DUH WS LQMIDT H3 DG \HMBEG RO DFDWK EDIY\MURXIK D SUP HEWRNHUDQG FBOLGY [ LPV
8 QEHU\MLY P DLILQ CAFRXQAVHMBP HOASURAHY WH \HRXUMEY DUH FUHEMMG \R \WH SXUKDHUDQG Z KHH GHRHADY ERURZHG B\ D P DINHAP DNHU PXERP HUZ WO \WH SUP H
EUR\HV DQG FOOUQ) [1LP IV PXAVAG  WHBE HIP QDAY DY H WCDOGHIVHY RUGFDM UBNXLUHP HQADAH HXRQ 5 HBYDQAKRIERIMNRY DUH\K | LAHMD FRAODMDT HG B\

\HRXUMYY DQG FDK LQWKH P DUNHAP DNHUPXWRP HIW P DULQ CFFRXQIV: HXVH\RHVHYLFH/R \MULG SDUWY LGFOGQ) \RPHB 6 U IALIHG VHRXUANY ELRNHUGHDBUDGG FODUQ)

1P V\R H HPAM RAUMBGHY © KLB! \WHH P RGHY DUH DSSURSUDM Z WO WHU UBASHRIYH WHIX@RY HYILRP HQV WH PD GLIHJIUR 8 6 EDHG FOOUQ DOG VHMBP HY
SURANHY LGFOQQ) WRH XM 1) FHRADT] HG GHBRVRUINY RUU-DOWP H PXVFG. \WDQUHY $ VD UAXOVDDDSHAW R RAUBRNHIIH P RGHDGR QRAGHHIOU® FRIRP \R\KH
RSHIMRDOGR P VRUSURARNRD/WSLFDOR 8 6 UBICEURN-UGHDBLY :© HP DQEIQ UMN P DRI HP HABURAHEXUAY FRQUMMOZ LW \WH QDU DOG MUMARNRQ R \WH AW DOG
Z HFRQIMH\R HIKOFHWIQSDHR. DOG PP HIAVFRXUH\R DDIQH SHABIRYYFFRAQI®

: HHDDI HHDQG ARP P WRQLGARP HIURP KK P DUNHAP DNHUPXWRP HYI RUH HRAMY \WHUMBEHY 7 KLY UHYHOAH LY AVHMYHVR DG G-BHIGHARQWIAQ) YROP HYDGWHH RUA
WIB/\R GFRICHOUQ SHIRGVIQZ KIFK Z HH SHIHFHG-FUHDHE GYHYR WIEQ) JHHDD &RP SUMIJHHDAMGEX \HDSURIUP VOQG RMHWRKQRBILFDOGHYHBSP HONV DG
WIXDRY FKDQIH/ LO \WH P DUHEDFH P LIKWARQMH VR W KM \SUHIG/ RO WIRARYY Z KLFK FRX@S DBR GG \R D GFUHDH LQ RUFRP P MWRQY HIHS 1 URP \KFK P DUNHA
P DNHUPXWRP HY

SURNAHYLQYRYIQ) DUDIHP HOVZ LW P DNHAAP DNHY| RURG-UIBZ. KDYH QLY QKHIKMIHG VXD 1URP \KHS 6 &RQIUAN WHE( & 8 6 WEBIMUDIXDRY WIXDRYIQWH
( XURSHDID 8 QRO DQG RMHUBHIXDMAY DOG GIMDLYH DAKRIMEY 2 XUFRP SHNRY P D DERSWAL HIHDABMGHN SR/ \WDAFRXES 0 HAMRXUP DINHASRVMRD $ Q' GHIDAYH
SXETAW \KURXQAQ) SIRNAHYLQYRYLQ) DUDQIIHP HOVR \KHWSHZ HX\WM] HZ LW P DUNAAP DNHUPXWRP HY JHHIDID  RURXULP SBP HQBINRQR \WHHSITRNH/ FRXGKOP RXU
EUDQG DG UHEXIMRY |, | RXUPXMEP HYRUSRMMICRXMRP HY EHIHHWDAKH. P LIKW HAEHIRUH HRANRQ TXODWV



(FOQAQ) EHAWUSUFH LP SIRYHP HQVAWA® 1URP \WRAN H FKOQIHY RUIURP RXUFRP SHINRLY \WDAKDYH Gl HIHQAH HRXMRQ DUDQIHP QW RULL RXUPXWRP HY SHIFHYH RXU
DUDQYIHP HINVZ L\ RXUP DUNHAP DNHUPXWRP HYVR FUDMDFRQ CAWR LOMBWEHE HOXVDGWHP  RULL \WWH - BHILOVR AN DYRAKH\SHALLLE P DUHAP DNHUPXWRP HY/Z W Z KLFK
ZH@R BMGWOH\R [PRY REHWMQIV D) QHIDIYH P HAD DAFRINRQ UHIDAQ) RUDUDIHP HOV WH P LIKWARP HVR KDYH DQ DGYHYH YIHZ. R RUUBXMGHW P RG-D00G
P LIKWEHAL.GHR @P IMRURHDHWHXVHR RUVHYLEHY 6RP HFXWRP HY P LIKWSUH HUVR LOYHWKURXI K RXUFRP SHIMRLY/ \KDACR GRAHQI D H LQ WHH DD HP HQV RUHQIDIHLO
WP QLIHHM® WIRZHR $Q KK BWR PXMRP HUHIDIHP HOADY D UAXO\R DY QHIDIYH SXECAW DARADMS Z 1M RXUP DINHAP DNHU PXWRP HJ DUDQIHP HON FRX@
DOYHYHD O HAARUBMGHN | LCDCADCAROBARY UAXAVR RSHIDIRY/ DG FDK | BZ V

: HOUH\XEMAAR SRMAMOBRHYDVD UHKOR  RXUFBOUQ) DOGH HAXWRQ DR/

© HSURVIGH FBOUQ) DYG H HPAURQ VHYLFHY | RURKUMHRXUMEY EIRNHIIH BXMCHY & GOUQ) DG H HRXWRQ VHLYLFHY LGFOGH WH FRQILUP DIRY BHFHSWAHAMBP HOADQG GHIYHY
| XQRNRQVLQRYHG LQVHRXUMA/ MBQUTRNRYY &BDUQ) EURNHYDOR DAKP HGLHRWHSRQUELDN | RAMHSRWHMRQRUFRQURCR . FXVRP HMHRXUMEV DQG RKHUDMAN \KHFBOUQ)
R PXEP HJ VHRXUMEY WEQLRIRYY DG GLEQ) PRGH R PXAMEP HY RQ P DULQ 6HD FBOUQ) \HRXUMAY |LUPV DU \KEMPMR \KEWIMD® P RH BIXDRY FRQMRODG
H CP LODMRQWORLONRGAQ) EIRNHYWDAHY RORKHYAR SHIRP FODUQ) | XQRAIRYY ( WRYLQSHIRIP Q) FBOUQ) | XQRIRYY LGFOAQ) FRLIFDODNGE RKMHUHIR Y UHIDAGR \WH
KDQBIQ R XQ0Y DOG VHRXUMI/ RQEFKOD R FXWRP HY FRX@ GOG\R L DAYIODY QCEMN \XFK DV AP DIHY DY RUFRQMPNORUMBMRY SHIGWY D/DUAXKOR HDAMS
Q7 \KWERIKWE PXRP HYDQGRMHYDG00 RAR SRANHAFRWVDRRADMGZ W UHP HADIM FXWEP HYI RUGRWH/ D05 L WHUMIR 1LGH/RURKHUCRMRYVE. BIXDRY

$ BUHDNGRZ Q RULQMUKSIRQ LQ RXURSH.DARGDOW P VRUSURFHAHYP Dy DOYHIHD O HAARXUUHSXUBANRD FXWRP HY FOHOW EXVICHW CRAMMNY RSHDNRCDCRX\WERP H/ DG
ILCDQADONBELONY

) 5+ & | CAHVSRAMQIMCRSHDARDOMN H SRKUHLQMECDT DUGWURKIK RXULQAMIFNRQY DQG G-BHIGHIAHYROWKLLG SOV DQG\WHLQ UDIKRMUHR WH I LODGADDHYFHVIQEARY
7KHSHIRWP DORAHR - RAURSH.DMRDCDGE VHRXUMY WK WKP V \IXFK DVFRP SO P V \WRKQRBILHY GDBIP DD HP HOADQGLQMCDCEURHWAY DIRQ) Z W WRHEHRQILQ) \RWKLEG
SO LVAXADD$S GAMREDD Z HG-BHIGRYRXUHP SR HHVDQG\MLG SOV | RURANH DG RYRQ) RSHDIRYY + XP DQHIRY P MRIBENGOGQ) UXG ZIRJIGRQ RU
1 CLOUAY RUBLHTRKHYLOMK WP VRULG UDXUKFMUHE) WHH SO/ FDQ BOGR QMXSNRQY/Z WKLQ) 5+ & DIGLGRBHDHRXUH SRKUHVR RSHDIRDOOG W XDRY UMY

2 XUDELMWV\R P HHARXUREQI DARQY DQG\WHFRWR [ XQOARGR\R G-SHIGRQ RXUCELAW\R DAFHWILGHOWLHG\RXUAHVR QNXLAW DAD UHDWRQDEBIFRIW

/ LTXLAW UNN LVAKH UMN \KDAZ HZ LOQRAEH CEBIVR P HARXUREQI DR/ [GFOGQ) | LCOGADORRP P WY HOV D/AKH FRP HGH 7 KLY UM LY LCKHIHAQ RXURSHIDIRQY QG FOQEH
KHIKWIHGE DQ® BHUR | CRRY [FOQQ) DQRYHJUHIDIRHRQDSOMEXONRXUHR IXQEQ) FKOQIHVIQFHAWDMIVRUP DUNHAZ LGHSKHIRP HD\KRK DvP DINHABVGFDARD
DOG P DMUGADAMY © H IXQ5 RAUBXMCHN SUCASDD B IWKQ) G WP G-EAIQXUP HQV B\ FXWEP H WP G-ERIW DG PXUHATFFRXQIV DARXU) WHERP %N . =
WEMGDY B IMXQ K BUGH LCDEADOQMKP HOV B\ HRMIQ) LQR U-SXURKDHDI UHHP HOVOGG! RP FDK I BZ. 1URP RSHIDIRYY

7KHSIRSRWROR RXUIXQAQ) BEHHDMEE PXRP HOWLP GHBRVW DG PXUHATFFRXQIVKDY EHHRLGRUDIQ)  DOG Z HLOMIG | RAKLY SURSRMRQ\R FRQMHWR LGRBDHIR Q)
IRZDGD/SOVWR RAUIXQAQ) VADAD\ © HRBBIQWMP G-BRUW DQG AP HICFFRXQIVALHA® |URP WABLODQG FRP P HIADDRXWRP HY DG WURKIK ELR\HIIH I LUP V\KDAR | HU
RAUMLP G-BRMID)G PXUHATFFRXQASLRAEWAR HUPXWEP HY + RZ HYH FXWEP HAMP G-SRVIW DQG PXUHQNTFFRXQIVDUH\KEMPAR | ORNMDNR GAHR FHABO CRRY RANGH
RXU ARQURO \KAK. DV LQRWDIQ). FRP SHIMIYH SUARAKUAY | RU UEIORU FRISRIDM PXEP HUWMP  G-SRVW D5 PXAUMHACFFRXQN FKOQIHY 1Q LOMBMWADM/ DG WMEY RQ RKHU
LOMHAY HFOFDXH RUDBRWR FRQIGHIFHE! PP HYLQXVRULQWHEDINGQ) VFRRUIJHHID DQ R Z KIFK FRXTG UAXONQD\MIQLLFDOARNGZ. R \MP G-SRVW DQG FXUHN
CFFRXQV Z \MQ D \KRWSHIRG R WP H 7R WH H WAKHH 1V KHIKMHG FRP SHIMRQ CPRY . [ DNK EDQNV | RU BHBIORXWRP HJWWMP  G-BRMW DG FXUHQACFFRXQNV \KLY
FRP SHMRQP D LGRMDH\WHFRWR SIRAXUQ) GHZ WP G-BRVIW DG PXUWHATARRXQV DQG RUMABIQQY) H LMY WP G-SRVW DG PXUHOATFRXQN DG RAKHZ MHQHIDAYHD
D HAARXUCELQW \R JURZ. RAUNMP G-BRMDQG PXUHATAFRXQVEDAH $ QLITRMV \R JWZ RUDQ P DMICOGRIDHIQ RAUMP G-BRIW DG PXUHADFFRXQN FRX@ KDYH D
P DAUDCOGYHYHH | HAARQRXUCELON VR\DIV\  RAUGITXGW GHHBY

0 DQEQQ) DAYHYHDQGDESURSUDMIXQEQ) RDAD\ | RURKUDXHN FRQOUMAMAZ L RXUZ LGHMADAD L UMN CESHMY DG STQUH DQVAKDIMILG) DOGOQ \WKWIQ) R FBEW
P DUHAVFRX@ KDYH D P DMUDCOGYHYHLP STRARQ XY, Q SDUFX@IU WHUHLY D UM \WDAFR SRUIDAM DG | LDGROCLOMMANRD FRXQIMEDMA/P D VHHN VR BHOFHWHURBEWW] SR/
R EDQNV DQG RMHUI LCDGADOLQMPANRYY Z KLFK P D FDXAHIXQAQ) 1URP \KHAH VRXUAHY\R (R (R HUEH DYDLOE®! 8 QGHUMHVH AL MBGRHY ZHP D QHHG\R VHHN | XQB/ 1 URP
DOMECDAYHVRXGHY LI DYDOEG! SR DAL KHIFRAWVWDQKDY SUVRXA® EHOWHFDH RUP D EHUHNXUUG R FRMGHUGVSROVR RKHUDXHN QRABUYRA® (G-ONIHS
I RUGVSRIDLQR BHAR BHBAHRXUI XQAQ) FRP P W HOV ©  LGHQQ) FHAWSHDB/ DVZ HODVAMLI QU LFDQMEHFICH/LQWHDYDMAMY R ABHEWKDYHLQWHSDAEYHYHD 0 HAMS
RXUCELOW R ERURZ. RQ DVHRXUHG DG XQHAXUHG EDAVDGP D GR\RLQWKHIXMUH , | RXUDYDLDE® I XQAQ) VTP WG RUZ HIOUHI RUAHG \R | XQG RXURSHDIRQY DAD KLIKHUFRWY
WHHFRBWRY/P D UATXLUH XV VR PXMBEORXUBXMGHA DR DQG LRUDHRXUFRWR 1XQAQ) HWHJR Z KIFK FRX@ BHEXFAH RUSUR MELOW SDMEXD® LQ RUBMGHARY
WDAQRYHIQMAY GRAQ) DYGP DHAP INQ)



: HP D\ QHHE\R UDVH DEAUWRGDOFCBMIO DQG Z HFDQQRAEH\KUHWDWIGRWRCDA LCDQAQ) Z LAIEH DYDLME®IRUDYDLOEGIRQ DMOARH\M P

7R\D\ RUUHLDGAH H MY REQIDIRYY \XSSRWKH GHYHBSP HOAR  RXU BXMCHY DEBWR AKOQILQ) BXMGHY FROGURYY RUFDW  RAWRXU JURZ W VADRD\  \KURXIK
DFDXAMMRYY ZHP D UHTXULH DEAWRCDOFDK WARXUAHY | RXUH L) WARXUAHY DUHLQU | LALHQAR DM RXUFDK WXL HQV Z HP D VHHN VR VHIDEAMNRDOHTXY RUGHEW
\HRXUMIY RURBVBQRKHUER UIRZ LQV DQGZ HFDQGRAWEHAHMBQWDWXAK DEAWRII0 LDCAQ) Z RX@ EHDYDMEGIRQ\MP VIFAHBEEGIR XVRUDAIDS Q LDGAQ) DUDQIHP HON
ZHPD SXUXHRUDAXPHP D UHTXULH XV \R JUDQAFHIEEO WKW \ENH FHIBEQ DAMRQY RU DI UH \R FHYEEQ UAXIRNRQY \WDAFRXTS GHIDYHD LP STRARXUBXMCHN 1LCDGADC
FROGURY DOGUHKXAVR RSHDMRY/

7KH\OBIR  DEAWRCDOHTXNY VHRXUMEY FRXTS UHXOMQ AOMRQ R RXUMBANKREHY DQG DEYHYHD 1P SCRAKH SUFH R RXUMBAN DQG DEAMNRIOLQEHBMIHN Z RXTG LAXONQ
LCRBDHG G-EWH.YLFHFRWV DG REQ) DNRQY DG FRX@ P SRHRSHIDY DOG | LQDGADOFRYHIDQWVWINZ. RXS | XUWHUUAMERARXURSH.IDNRQY/

) XOHP RUH P DOHAYRIAMIY DOG\KH UHIDAG . [ DNQWEIR DG JBEDOHARGRP LF P SCRADQG RIKHUI CRRLY FRX@ DOR DGYHYHD P SCRARXUDELAN R CFFHW | XQBY DV DG Z KHD
GHEG , | DEAWRDCFEANY RADYDOEGIRQWLP VOFF-BEEGIR XVRUDADDZ HP D GHG\RP RAI GHD  @P MRMAP LADMRXUGRQ) \MP ADROLHY

5 HXPINRQVLQ RXURHAWDMI VRUDQLGAHDVHLO RXUFRIHAWSUHDGY FRX@S DOHIHD DI HANRKUBXMGQHY OIXIGWDQGFRWR 1XQAQ)

(OFKR ) WHRP . = ) UHERP ( XURSH ) UHERP * GEDCDQG) WHERP %OON. = PXUH® KRO/EQ) WP IMKHURHEWDAY R 3< ~ DOGVKRWWMP IXHUFUHAWDMY R 3<
IRP 6 3* GEDOS DYV 2 QWH. [ DNKUED IRTOWDD! ) UHEFRP . = OQG) UWHRP YON. = KRG G WP IWKHUFHEAWDNY R 2N 99@%6 ) 5+& KRB/ &Y WP
IMKHUFHAWDMY R 3% $ VR WHEMR WLYUERW) UHERP / LIHKDVEQ WP IWKHUFUHAWOG | LOGADOWMHI\K IDMYVR “ 994 Z LW D? 6\BEG! RABRNDQGDEN$$
@Y WP IMKHIRHIWDMY RQWH. [ NGB MRTOWDBI P 6 3 * GEDCE DMV ) BHRP |, QXUIFHKDY 996" B WP IWKHIFUHAWIGS | LDGRDOWHIK DAV
Z WD 6\BED! RABRNDQGDEN'$ . [} INKWERDIRDOWDBIWDAY |URP 6 3 * GEDCS DIV

$VR WHEMR MV UBRW) BHFP / LHKDVD3994 G WP IWKHUFSHEWDOS | LOGADOWHIW DAY RQWH IQMCDIRDOWDBIDOGDIN$$ ~ B WP DM RQWH
. 0 DNV QDIR DO 1URP 6 3 * (REDDG DMV Z W D3 3RMYH RABRN ) UHERP |, QKUIGFH KDV D39%9% " LQMCDNRDOVDBI DY DQGD3N'$ * . O DNKWIED DIRIC
\FOBIWDAY |URP 6 3 * GEDCH DMYVZ LW D 6\BEG! RAGRN

,QWH HYHOAR D WHBXAIRQ LO RAUFHIWDANY YV ERK RUCEQY R REBEQ G WP [XQAQ) DG RXURMHAVWSHIB/ DQG UAXANY FRIAR KK IXQAQ) PD. BH P DAUDD
DOYHYHD O HAWNG 2 XUFRWR RBEIQQ) B WP XQHXUGIXQAQ) LVALR® UHDME\R RURMHEWSHDG/ \WHOP RQAQH FHVR WHIQMBNDMR EHFKP DN FRXUMAY/
WOAZ HHBWRSD , RUDH/LQ RURHAWSU-DB/ FIQWI QU LFDQ® LFBHDHRXUFRWIR WYIXQAQ) &KDQIH/LQ FHAWSUIG, DUH FRQIXRXY P DHAGLYHD DG \KEWRADA
WP HAR XCBUHARBEGIDQGKLIK® YRIWBIP RYHP HQV

2 XULQMXR HOVH SRHXVARDMIQULIFDQAMNR FDSAMIORY

© HXVHDMIQULFDQASRMRQR RXUFCBABOR HYDIHLQD YDUHW R LYK HOATRRYMEY | RURXURZ QCAFRXQMVDY/Z HTDV LQRXUH FKOQIH EDHGP DINANP CNGQJ CRIVMEY $ VR
0 DK RUDMNIGFOGG — HTRQIOWIEQ) VXM R C5SIR LP DAMD R Z KK FROIMMGR FRSRUDMGHEAHRXUMAY DQG CBSUK P DM R QR
8 6 \RYHHIQGBENHXUMEY : HKDYHUHIHGROGYHDIH LFOQAQ) B HIMUIQ) LOR UHYHYHU-EXURKDH DI BHP HOV WHEXUADH DI UHHP HQW VHRXUMY ERURZ HG DG \HRXUMEY
GOOHS WIRRMRYY R LGRBDHWH V] HR RUSIRSUHBY VHRXUMHY/ SRMRIR $ VD WAXOVZHP D IDFHWMVR LaTXAW QW R SUCASIOD0G HYDODMRQR DAV 7KH
FRP SIQHV1QZ KIFK Z HIQMMP D FRFHOADM RQP DINHVZ KIFK DUHRUP D EHAVSURSRMRDAMD [P STRMGE! SUARKUA/LOWHVHRRYRQZ KLIFK \WH 1RAXV DQG\WHUH L)
EXMCHA RSHDNRQY RULQMHIT HOADADLH/P D GRASHIRP DV SURWRMS 6XFK SUARAKUBP D LGFOGHRUEHH CAHEDMG B\ WH UFHQAL | LGRUHDWY DOGMDEH\WMOMRYY $ VD
WAXOVZHP D \KIHJGRKAY 1URP RXULQYHIR HATRAYMY 2 XUSURSUHEY SRWNRIR 1V FRFHMDMS LQ \RYHHIQ G-EAIQKP HON RANGH \WH 8 6 QG G-EWR QP BHUR
FRP SIQHY R \RYHIHIQ ERQB/ Z H KRB KDYH EHHQ IMKHG B\ \WH 5 HBXEQE R . [ DNKMBD Z KO \WH WP DIQQ) MMIRRW & HAPDS MOD DO ( XURSHID ARAQUHY $
FROHDHIFHR WY LQAHUT HOARDRI\ 1V \RDARXULQYHAR HOABUAGY FRXES EH P DMUIDID DG DOHYHD D HANG L \WHH LOQYHXR HOIV GR GRASHIRP D DQMNASDAG RULL \WH
P DUHASHURLP VAL HIHQ® \WWDQZ HI RHFDXWO RIRYHU EHFDXAHZ HUHD ROBYHIIHIQRXUSRWRIR Z KHQDQLQYHIMY HMWERYQRAGHIRP Z WMQ\WHWP HKRU] RQZ HSURVRW
Z HICFHWHUM R HWHUKDYLQ) VR FBRAH WKH SRUMRQ DAD WP HZ KHQ\KH P DUNHABURH RUGINXGW P LIKWEHXQ DYRIEG®! RUH WOAQ) LDGAQ) DUBIHP HQVEH ROGWHWP H
1 WP HLQWNXID DQIASDMS Z KK FOQUAKXONOSD QI KLIKHUILCDGA.Q) FRAVVKDD SURVIRMG |, | DML QU LFDQAQYHKR HOAGKAK DVAKLY | LY\ SHIRUWP Dv DONASDAMG RUHMODRD
LOMHAY HOAMITXLAW FDK | GZ. | LCDCADCAROAUMRQ DG UHKXAVR  RSHIDNRQYFRX@S EHP DAMIDID GHIDAYHD Ol HAMS DOGWHP DIQWWCHR \WHEW FRXES EHVLI QU LEDQN

6XEWTQIDID DOR RXULQYHANMY DQG P ONHAP DNGQ) SRMRQY DUHP DING\R P DUHARQ D@0 EDMY D05 GHRIGH LQ DAHAYDOHY AUA® P STAARUHLAQIV $ GKRXIK ZH
P D \BNHP HDXUA/\R P DQIH P DUNHAIM \XFK DV HP ST 1Q) SRUMRQ @P LW KHEILQ) DQG XMQ) TXOQMEIRYH UMN P HDAXUWY ZHP D LGRXUMIQULFDQAMRAAY | URP RAUMDAQ)
CRMMEY GHWR GYHIIH P DHNORXDARY, PXUHER 1 ORMINRQ/DOG YRDMW 7R \KHH WAKDAZ HRZ QDAMHNV LH KDYH®Q SRIMRY DGZ QMOQLOWHYDOHR WRH
DAHVRUP DUHN FRYXG LAXONQ BWHY & RQYHYHD R \WH H WIAZ HKDYHARTS DIHVZ HGR GRARZ Q LH - KDYH\KRWBRMRYY DO XSMDLOWRH P DNV FRXG H SRHXVAR
SRMNID @UIHGIH/DV'Z HDWP SAR FRYFURUMRWERIMRY/E! CFTXLG) DAHVLIQDUMQ) P DA XULQYHXY DG P DNHAAP CNGQI VADADLHY/P D GRABH H I HARH RU
SUR MIE®! ) RU



H CP S®! DQ LGRUDVH LOQ LOMMADMY D JHHIOGHICH LQ GHRARUHTXNY P DNV D LCEAW VR SIRSH® DG FRWH I HAHD KHEIH HARGRP LF \BZ GRZ Q LGFOAQ) DV D
FROHDHIFHR JGEDDWDCH SRIAHY DG MUY GHD VIQWP Q) R DQNASDAG HYHQNV DO TRV \R LGHOM DG HY DIH \KABE®! FRXQMSDMY RURKHUP DINHAFRQBURY/
DOYHYH W HQMYAY RULQAHI HOVR \WH WSHLQ Z KIFK Z HLQHMRUI RUZ KIEK Z HP DNHP DNV RURKHUZ RUES HYHQIV \WFK DVZ D LGFOGQ) \WH5 XWID 8 NIIGH AR @RW
OMIOADMY RAWHRXBIIN R DSDQE-P LF FRXTS UK D GHFICHIQ\WH YDOHR  RAULQYHR HQV $ GAMRIDID ADQIH/IQH LMY @ V IXBVRUBHI XDNRY/ RUMGADC
RUDCP LQUADRYHLQM SUABNRQ/HIR  RUGH. @¥ V IXBVRULH XOWNRQY FRX@S KDYH DQDGYHYHLP STRNRQRXULQMHT HON

© HP D \KII HOMJI QU LFDQMRW/I UIRP FKDQIHVIQWH. $6( IV UHTXLLHP HOWUHIDAGVR \WHAVFRXQWARH | LFLHOWRQKHVHRXUMYLQ VHRXULMEY UHEXURKDVHWDQUDRIRDY

$VSOWR RXULQYHAR HQARMYMEY ERK D/DQLOMP HADY EHE HHQ ERURZ HY DG GEHY DG RQDSURSUHEY EDMY LH Z KHYCRMY | RURKURZ QCAFRXQW Z HUDVHIXQBY/
WURIK WBEXUADHWIQLRANR)/ROWH. $6( 2 XUMRWMP |LCOGAQ) LV SUP DUO REBICHWURKIK VHRXUMAY BEXUADH DUDQIHP HQV $ VR 0 DK HARQ
RU R \WHWIGBQ) VHRXUMEY KHIS 1Q RXU SURSUHEY WDEQ) CAFRXQAZ HIH \KEMPMR VHRXUMEY W-EXURKDH REQIDIRYY 7 KH \HRXUMWY Z H SBEIH DY FRIDMDOXQEHJ
WBXUKDHDI UHP HQVDHATXGWIGQ) VHRXUMAYZ AW P DUNHATXRMY/ DQGMI QULFDQMBAQ) YROP H

' HBHQAQ) RQWH UHITELOW R WH LOXRKP HAWKVHS VR VHRXUH WH UHSXURKDH WBQUIRIRQ WH . $ 6( KDY HWEEQMKHG WHM] H R WH GVARXQIRUVARXUMEY 7 KH GVARXQALY D
GRHDIQ) FRH | LAHQAKDAHMKHP [ LP XP ERURZ 1QJ TP RQNVRUBEXUHKDHWEIQLRNRQY LQUATMRQWR HIFK LOAVIGOOQKKP HON, QWHHYHINR XCQH SHAMS FKOQIHYVIQ\KH
WP VR WHGEWRXQAZ HP D LGRXUI LQDGA.DOBWHY DARADMS Z W \KH GHHG R VHIVRXUMAY/ VR FRYHUQINX G DAD FRAIGDGYDREI HRXVVR XV RUGH R WH GHHG \R ERURZ
GHHADY | XQBYDWKLIKHUDM/

2 XUUMP DQDIHP HOWUEP HZ RINP Dy QRAEHH I HARYHLQP MDY UMWV DQG RUBRRHARXY

2 XUUM P OQDIHP HQAIUP HZ RIN LY GRLIGHG \R LG DWHW DQG P YDA UMY CRIRW RXURSHDIRYY [FOGQ) FUHAWP DHVAIXGW RSHDIRID ,7 [QRP DIRQ
VXU DB SIRMAIRY GI00 WIXDRY  UEXBMREODG ( 6+ UMV : H FOQIRAIXDUIQAH \WDARXUUM P OQDIHP HQAILP HZ RIN Z LODDE D V EH HIHAMH DV XQRMAHD
AP WBGFHY RUP [(MMGIP HQV FRX@ DUMH || RXUI WP HZ RUN | DY VR DBAAN D SDMFX@UUMN HI HAYHD  Z H FRXES | CFH GRAAHY \WDAZ RX@G GHIDYHD LP STPARXUBXMCHY
I.CDCADCARQAURY DOGUHKXAVR RSHIDIRYY 5 HIXDRY ERAHVIQWHMUMGRNRYY/Z KHIHZ HRSHIDMP LIKWIBR LP SRVHDBHYHARQHNXHIHY

2 XUP RGHIQJ DQGDWKP SURQYXVHGLO DWHXQI UMWLQ RUBXMGQHI/P D GLIHJP DMIDD |URP DAMDOHAMY

: HXVHP RGHIQ) DOG | RAHDAVAR HAP DM H SR GW \WHIB/ DOG RKHUUMNY DQG \R DMWKY 1Q G-RAMRQP INGQJ UHIWG\R XQGHZ UMY SUAQ) FOSABDDIRADIRY DG
RKHULMKH/ DARRADMG Z W RUBMGHMY 2 XUP RGHY DG | RHDAV DUH \EMAMR YDURXY XQHU LCE®! DXXP SIRY/ XGFHWEQNY P RAHDGHLIQ HIRY FRP SBf MY DG
LCKHOAIP MINRQY LFOGQ) WRHDUMGQ) | URP \WHXVHR KIMRLFDOLQM DO LGB - DOGXQHULLHG \MULG SOV SURYIGHE CDBDOGDAXP SIRYY | EDHEXSRQWHHP RGHY
| RHFDWWRURKHUI CRRLY Z HP \VSUFH RUSURGAW RUI OR FRUFA® HXP DAMWKHDXRADMS UMY RUBMGHW | LDCADOFRQAMRY WAXWR RSHIDARY/DQG FDK | GZ VP D
EHP DMIDI DGYHYHD DI HAMG

: HDOR HASEDK DQG P RARUXQEHZ UMEY JXGHICH/ DG DQ DSSURYDOSURAHW | RUDKAWQ) DQG DEAHMQ UMY DQG \WHUTP W KRZ HYHU \H DWKP SWRQY XSRQ Z KLEK RXU
JIXCHICH/ DQG @ (W DUH EDHG DG \WH DEDOMY R \KRVH DAXP SURYY P D QRABH FRUMHPWRUZ LEIFRXUDMD U GRATXMUH UAKXAV $ V D UAKOVKHH JXLGHIGHY DQG CESURYDC
SIRHWP D' QRAEHH I HAYHLOP WMD) RXUXQEHZ UMY UMY

, QRXULQKXIDQFHEXMGHW ZHP D GRWEH CEGIVR RABLQ HQUXUIDQRHDAHIXLLHE GYHY RUSUFH/ RURKHZ IVHFRTBRARQ LHQUXIDGAH Z KLFK FRX@SLORHDHRXUH SRKUHRU
@P WRXUDEOV\R Z IBMQHZ SRIAH/

7 KHDYDOEON DG FRMR  BHQXUDGRH DUH G-SHIGHDARQ P DHAFRQBARYY BN RIG RUFRMRO$ V D URKOVIHQXUDGFH P D GRABH DYDIOEG R XV VR WH H \MADQG RO \WH
WPV ZH BIXUH VR Z U G2 BXMCHW |, | Z H FOQCRARRVEQ UHQUKUDGFH RU SXURKDH UHQUXUDGFH DACFRHBE®! SUFHY Z H Z RX@ KDYH VR HWHJ CFRHSADQ LGRBHDH 1Q RXU
H SRKUH RUUHSFH RULQADFHH SRXUHE. @P WY Z UM G SRIFLHYKDAZ HWLGN GHHAMBM UHOKUDGRH SIRMANRYY H\MHUR Z KUK FRX@ KDYHD P DMUDI DGYHYH

HI HAARQRXULQKUIDFHEXMQHARY

) XUH RXUUHQUXUIDGRH SURILEP V KDYH FRXQIMSDNY UMN WDAP D UAXONQ XGFRIDANEGIFDIP V & RIREELAN [URP UHQUXKUHY LY \XEMANR | CRRLY \XFK Dv'Z KHMHUUHQUUAY
KDYHWH [ LQDGRDOFDSCAMY R P DNHSD P HQV Z KHMHULQAKUHG GRAAHY P HAAKH FROBMRQYR \WH UHOQKUDGRH FRQMIPADOG Z KHKHUWH UHOKUHURKHZ VH GAVSXMY FRYHIIH
2 XULCTELQW \R UHFRYHUI URP UHQUXUALY | RUDQ. WHDVRQ FRX@SKDYHDP DMUDCH [ HAWRQRXUBAMCHN | LCDGADOFRQAWR) BAXAVR RSHDMRQOQG DK 1 GZ V

: HDUHG-SHGHOWRQ RXUH HRXWYHP DQDIHP HAWMP - SDUNEX@IUD 7P XU7 XURY DQGRXUDELONV R KILHDQG UHBLQ\N.GBG SHIRQQHD

© HGBHIG RO WH HIRW \NQY WEXBIRYY DG BMGHW FRQEANV R RXU H HRXWH P DIIHP HQMMP  LQ SDMWX@U 7P XU 7XURY  DQG \WH P DIIHP HQMMPV R RXU
\WEMGDUHY 7 KHH LOAVIGOY KDYH P DEH VI QU LFDQAFRQUEXNRYY R RAUNKFFRHW DG Z H BHIHYH RXUNKFFHW P RIQ) |RZ D6 G-BHIBY \R D \LIQULFDQAH \WOVRQ \KH
H SHIHFHR WHHLQAIGOY Z KRHFRQM}HE HYLFHLY CRAIXODQMG |, | FHYEIQLOAYIGOY GDYHRUDHRAHZ MR G HIDMMEGIR XV RUIQ. BDRQ ZHP D QRAEH
CEGIVR U-SOFHWHP Z W FRP SOUTEGIFDSIEBGISHIRQGHD' XHWRO U 7XURYVLP SRUIGAHVR) 5+ & Z HZ RXGEHP DAMIDD



DOYHYHD OHHARGLL 0 U7 XURY FA-DHG\R CRRYHD SOMASDMIQWHP DIIHP HUWR RAUBMCHVRUBIVY 5+ & HMNHD : HGRRAKRGANH P DY A HIQXDFHRO0 U7XURY
RUQ R RXURKHUR | IFHYRUGLHRRLY

, QDEAMRQ\R WHLP SRUBGFHR 0 U 7XURY DQG RKHJH HRXARYH P DD HP HQNQ RAUFRQIMHE JURZ W DG \KFRHW Z H DUH GHBHEHMLQ STWRQ RXUFRQIMOXHS CELAM \R KLU
DEHDOMD WO DOG WABIQ WG HP SR HY 7KH SRROR H SHIHRHS DG TXONLHG HP SB HH FOQAGDM LV @P WG LOVRP H R \WH JHRIUSKUFDODUWDY Z KHH Z H FRQBAEN
BXMCHWY DG FRP SHIMRQ | RUMNABEG HP ST HA FDQ EH \LIQLLFDQAS GAMRI® Z HUHY RQH SHIHIAHG P DHUO0 P DNANY DO \KSSRWEHYRAGHOR H I HAMHD P DQIH

DOGRSHDMRXUBMQHY |, | Z HER RAKFFHHGLOHYDILQ) DG UABIQQ) WWABGHP ST HADQGRAMUSHIRQGHCRUL Z HH SHIHFHDBWR \WAK SHYRQIHDZ HP D EHXCE®!
R P HARXUREMRAYHY/DQG DYDUAKOVRUBMCHNP D \KIHJ

( [WDRECDY HYHRWEH RQGRXUFRQARCFRX@ QHI DIYHD LP SCRARXUBXMQHY

2 XUBXMGHW DQG RSHIDARQY FRXT@S EHVHURX® GMXSIMG DG RXUU-SXBNRQ FRX@ EHKOP HG B\ HYHQVRUFRQUEXIY | CRRLY\KDATLHZ KRD RUSOMID EH RQGRUFRQNRO
7KHRAPUMHIFHR \XAK H \WIRAQY HYHV (FOGQ) WHHP HIHIFHR  SOQGE-P LFVRURKHUZ LGRS DG KHIGK HP HIHR \XAK DVIQWHFDHR &RYIG  RUFRGFHO/RYHU
WH SRAMELQIV R \KFK DO HP HIHR  SHYMAMMARJUHRXUIQ) HIG-P LEV WDGH SRIAHY DQG VULV DQG WHULP STRARQ JEED0P DUNHN QG FXUHR  H AKOQIH DAY SRDWIC
AVFRG DG AVOXQUAAMMURINADAGANY R EHUDMRNY Z DUDQG DU HE ARQ QPWIGFOGQ) \WH 5 XWID 8 NUIGH FRQ QFWFRQ QRAQ , MEHDDQG* [} D, QAD 3CNMED FRJGFW
H WP H Z HDMHJ HYHQW RURKHU QMIDAMDAMY ID0HR RUGW R CFRHW R WRKQRRI\  RURSHIDMREIOM WPV L(FOGQ) D) WAXAMY QW R RO SRZHJ
WBFRP P XQFDIRYY RULQMHARIIIHY RUMKAERZ Q/R P DXV WBQMWHRXE FUDM DG LQWH FDH/R FLYLOXQUANQ . [} DNKWER LQ - DAY DOG \WH 5 XWID 8 NIIGH
FRQQPWKDYH FUDMG DOGP D FRQIMMH R FUHDM HRGRP IF JRYHLCP HQBDDGG | LCDGRLDDAMXSWRYY DQG FRX@ GG \R RSHIDARDOG! | LEXAWY LGFOAQ) \KXERZ /R RXU
RILFH/ TXOWDQIMH \KHIMLQ SOFHDQGWDYHIIP MBNRQY \KDWFRXTSLP SIURXUCELAM \R RSHIDMRXUBMCHN

2 XUI LCOQADOHKOV G-BHIG RO LOMADM YR

) CRMDIRYY LQ LOMMAUDAY FOQ LP STRARXUHQQIV ' HRIGHY LQ LOMMAUDMY FOQ KDYH D GHMP HIBOH | HRARD WH LOMBWAZ H HILD $ Q LGFUDH LQ LOMIAMDMY FRXG
GHIDAYHD P STAAKVLL Z HKRTS VHRXUME/ARDADYH DQLOYHYHUHIMRQKLS Z 1K LOAMINDMY/RUZ KHIHP DNANRQEURY RUMH FRP SHMYHHYLURGP HOAQGFHY XVAR IVHRXU
LQOMBKADM/RUU-STFHG-BRIWZ W KLIKHFRIWXQERQ) VRXUFHYZ MRXVR [VFIREY LGRBDAYLON LHIBYROLOMMNDLIQ) DRV

) RUH [P SO DVDUAKIR \KH5 X\WD 8 NGHARY QRN FDDRQLQ) HEXDY DG DM QU LFDQAGRUDHLOP DUNAAYRDMMY \WH1 % UDNVHG\KH EDH UDAMI URP W

B 6HBWP EHU BXEVHIXHO® Z LW \KHIOFFHBLDARQR LG MR SUAXKUH \WHEDHUDMZ DV XUKHULGRBDHG\R Q' HHPEU 7KHHZ D/DGFUDH
[QWHLQ@MRQDME PIG ZKFK GG\WRDBRHIQ) R PRHMY SRIA DG D UHANROR WH DM B PIG 6LFH1 RHP EHU WHH KD/ BHD D
WG WHGR CFRHBLDIY (QOIRQIURP R ,QUASROH \WH1 % WIMHGWWHEDHUWDM Z KIFK LV PXUM® 7 KHPXUWHQAP DOHAMWDIROLO. [} DNKWED \WH
EXGIHAGH LAWDQG \WH GHMIRIDAY JEEDOHRQERP IF \IMDIR) P D GG \R D FRQMDOIR) R \KH WHIG \WWZ DB/ D DM KINH Z KIFK FRX@ GHIDAYHD [P SCPAMKH YODHR RXU
. 0 DNKWBIQ LOMIANYHQUARYH DAHIV DG LGRBDH RXUERURZ 1) DG IXQAQ) FRIV DR Z KIFK FRX@ P DAMIDID DQG DEYHYHD D HAARXUBXMGHN 1L DERACOFRQGURY DG
AXWVR RSHDIRY/

: HOWHH SRHG\RIRHIQRXUHR | O(RNMDNRQ UMY

YHDAH RUBMGHW LY FROGEARMS LO P XESBIFRXQUHY Z HIDFHH SRKUHWR P RYHP HOVLQI RIMIQPXUHA H FKOQIHWDMY 7KIVH SRAKUHP D FKOQIHRYHMP HDYBXMQHY
SUANFHY HYRYH DQG FOQ KDYH D P DAMUDOLP STRARQ RXUI LCDGADOMEBM HOV 2 XUIXQRAMRTOPUHEA V\KHS 6 GRIU 7 KH I XQRIRIDOPXUHAHVR  RAUVKEMGADUHY LGFOXCH
. O DNKMBDWMIH ( XUR 8] EFNMERQVP . \ U\ MEQ\RP $] HEDINIQP DQDAG UP HIDQGIP  %AUMYK SRXQG MR DOG8 QUGS UE ( P LLDM/GAWKIP ) RUILCDGROOWER Y
SXERH/ WRHPXUHAHY DHWQMAMGLOR S 6 GRIDLYD/\WH USRI FXUHR  $ WHNDQG CCELOWNY DUH\WBQUDRMS DAKHH FKOQIH UDMLQH | HANDAKH EDDIGRH\KHHATDAY
5 HYHQMY QG H SHQAHY DiH WIQU@MS DAKH DYHIIH UDM R H FKDQIH SUHYDAGQ) GAUKY WH USRI SHIRG $VWH YODH R WH I XQRAIRQDOPXUWHAHY R RAUNKEMGADUHY
ZHNHY DIDQXKHS 6 CGRIU ZHP D U0 H GWH/ DUMQ) DV D WAXO\R \WDQUMDIY \KK |RHIQ PXAUHAH/\R 8 6 CRALY &RMHYHD D/\WHYDDHR WHS 6 CRU
Z HINHOV DI CLOWWHI XQRMRQDORXUHAHVR RAUNKEMGDUHY Z HP D D0 HIDQVDUMGQ) D/DUAKOR AR WIMIRY

) CRMDIRQVLO XU H FKOQIH UDMY KDYH KOG DQG Z LAOPRQIMXHWR KDYH DQLP STRARQ RUAKXAVR RSHIMIRYY , QDBAWRY JRYHIP HOVP D LP SRVH Q) KBV \KDA
UAXMPWAXUHR. RSHIDIRQY EHET HHD WAGHQV DG QRO UAGHDIV 6XFK KBVP D EHLP SRHG Z KHDWH CESTFCE®! U XOMRUEHDHYH/ARHUH H LV D VHRXY WUHDAR WH\WEELON
R S P HOAEDDGRHY WHI RIHIQPXUMA P DNARJHARGRP LE VHRXUMY DG FDQKDYH DM QULFDQAP STRARQPXUMEA UDAMI ORXDARY

' DP DIHWR RXUUSX\IMRQ FRX@GKDLP RXUBXMCHY

0 DQEQQ) RUUEXDIRY LY FUMAIOR DMERNY 0OG P DQEQQ) PXARP HY LOHIRY DQGHP SR HV | Z HIDIOR DEAHN RUCSSHIUWR | IOR DEGHN MKH/KDAP D JLYH
LCRBDHWR W-EXBRDOUM Z HFRXG QU LFDQ® KOP RUBMQHN 7KRHIMKH/P D LGFOXGH BXADHQRAP MG\R D) R \WHUMY ARG LIOWY WP $ LGFOaAQ)
GIDODGUIXDRY WML HONVDQGCRNRYY P HDKUA/AR SBYHWP RH. OXQEHIQ) \WLURIMAVICDCA.Q) DQG\OCRIRQY YLIRDINRQYDQG P DDIHP HOAR UMWIQUADIROVR UHDMG

SOV \MDQUORANRQY DG DUDQIHP HQW $ GYHYH GHYHERSP HQV FRX@S P SOURXUUHSX\BANRQ DG P DMUDID DEYHYHD O HANRXUBXMGHW | LCDGRDOFRQAMRY IAXWR RSHDIRY/
DOGFDK | BZ V



: HPD. IDIOR DGHIXDMD REBIQ P OIQEIQ HY RUAH DQG SLRMARXU LQMIBRXDOSURSH IV DQG MP LMUSIRSUHBY WKW ZKLFK P D KD RXUEXMGHN DQG FRP SHIMYH
SRIMRQ

2 XUDELQUV VR \KFFHHG DG UHP 0L.Q FRP SHIMYH G-BHJB/1Q SDWMRQ DEHNOMD \FRXUQ) POQEQQ) SIRMANY HIRAQ DOG GHHEQ RULQMBRNCOSURSHIV WKW DG
SURSUHEY WKQREY\ |, Q DEAWROWR U MIDIRQ R RXUMDG-P DUNY D5 RMFULQMIBRMOOSURSHIV 1Q YOURXY MUMGRIRYY Z HUHD RO DFRP ECDIRQR LQMIBRXDOSURSHW
@ VD5 FROMAXOODUIIHP HOV LFOQQ) FRQLGHRNDIMW DG GRQ FRP SHM DUDQIHP HW Z W RXUHP SBR HAY \R SIRMANRXUSURSUHIBY UKW + RZ HYHJ WH P HDKUA/ Z H
LP SBP HYWR\D HIXOUG\WHH UKWP D CRABH DGHDOMR | X SUHYHWMLG SOMEVI URP LQUIQILQY XSRQ P IMCBSURSUDIY  RURKHZ IVH YIRTMY RXULQMBRMIOSURSHW
RUIRP LP SIRSHO GWRMQ RUXMQ) RAUNDEH UV DG RMHUFRQ IG-QIMDIGRP DIRY © H P DNHWWDMILE GRMRY WIDEQ) Z KHR W SXWAKH WGP DN RUFRS, WKW
U ADAR RULQMNDM RAHULQMIBRXDOSURSH Y SURKRIRQY D5 Z KHWR UHD ROWDEHVHFHND HIXOLGP HDXUA EXVMHHGHAMRQVP D XGWP DMD SUIRYHLQK | LFLHQN

2 XULQMIBRXDOSURSHWY UKW FRX@S EH AKDEBIHG LQYDICDAMS FLURP YHQIMS RUP MCBSURSUDMS GHVSM WH BV Z HVENHWR SUIRMANKHP ) RUH CP SB! WILG SO/ P LIKW
RS DFTXUH RUXVHRXULQAMIDRMICEURSHWY IGFOGQ) WDEHVHRUAV Z KRXWDAKRL DINRQ $ GAMREIID WHXVHR WGP DUWRINHYEHQ@P H/AP IR RAYFRXGKDP RXU
EUDQG LGHQIMY DG FDXAVH PXVEP HUFRQXMRY 6LP LMD ARQILGHMIDIY DQG GRQ ARP SHMDIUHHP HQVP D BHEWIAKHG B\ FRXQASDMA RURXUHP SBR HAY XQEHURXUMBELG
HP SR P HQAFRQUERW DG \WHUH P D' QRAEH DEHIXDM WP HALHY DYDIOEG R XV IRUDD KK BUIFK © H FOQCRAEH AHMEIQ WDADDSHYRQY DOG HM¥A FRQMEX R RXU
(QMIBAMIDSURSHW KDYH YDIGD DALIGHS \R XV DIDCSSOFED! LQMBRXCOSURSHI WKW WH P D KDYH RUWDAZ H Z LGDEH CEGH R HI RUH RXU WKW XQEHUDQ KK
DIUHP HQN ) XURHP R Z H FOQCRAI XOLDQMH \WDAFRQ LGHQMDDNY DI UHHP HOW DU 1Q SOFH Z W HYHY - SOV \WDARXUWH® KDV RUSUHYIRA® KOG CFRHW AR RXUSURSUHBY
LQRP DARY WDEHVHAUAN RUNGRZ KRZ ( YHRZ KHIH\KRK DI UHP HOVH IMAMAHL P D GRWH I HARYHD SUYHAKQDARRU HGCFRHW XVH QVFERKUH P IVMCBSURSUDNRY RUUHYHYH
HILGHIQ) R RXULQMIBRXDOSURSHYY DG SURSUHBY [QRPDIRY © HOOR P LIKWDOR P DOBQ RJEH XQEG R RAEQ DEHNOM SIRMANRYY | RUMRP HR RULQMIBRAMIC
SURSHWY UKW D/AKFK WKW P LIKWRAHFHYHWH\CP HGHIBHR - SIRMANRQLO YOURXY MUMGRIRQY EHFDXAHR WH QL HHIAHYLQ SDMMAMADG-P DN FRS WKWDQG RKMHUQOZ V
FRIFHOQQ) LOMBRNICEURSHW DOG SURSUHDY WKW

3UYHMY OQ XQDAWRU HG XVH R RULQMIBRMIDSURSHYY DQG SRSUHEY LQRP DARQ LY GLILEXONDQG FRWD DOG WH P HDXUAY Z HVENHP D EH LGDGHTXDM R SURYHKH
P MCBSURSUDIRY LG UQIHP HWRURKHUYLIRDMRYY R RXULQMIBRXDOSURSHYY DQG SRSUHBY [QRP DIRD ,QVRP HFDH/ ZHP D' KD/HWR UHD RQ MM DNRQ\R HI RUH RXU
LQMIBRAMOIOSURSHW WKW SURMPARKUMBCHVHRBN GHMP LGHWWH YDIEW DQGVARSHR \WHSURSUHEY WKWR RKHYRUGH HYG I DQWWDIP VR 1Q UQIHP HOARULQYDIGW
$Q KK QMDIRY Z KHAHNXFRHM XORUXQUKFAHM XO FRXTS BXONQ\KEWIQAIOFRWV DQG \WH AYHMRQR  WARXUAHY DG WH DIRQIRQR P DCDIHP HQWVDQ R Z KIFK FRX@
GHIDYHY O HAARUBMGHY ' HMP LQQ) UAHYH/IRUSHIAQ) QMDIRQLYDARP SBf | CRAIQMLYH SURFHW/ WDAHTXULAY VLI QU LEDQABI COMGI P HQA) XUKH RXUHIRWAR
H RUH RXU LOMIDRMIDSURSHW WKW P D 1CFH GHHQAHY DG FRXQAFDIP V DMNG) \WH YDIGAW DG HIRAHEMN R RXU LOMBRYOIDSIRSHW WKW 06 LU \KFK
FRXQIP HDJXUA/ DUH\XFFHM XO Z H FRX@ GVH YDOTEG! LQMIBPRMIOSURSHWY WKW | WY SRAEGI WDAXQ DYRIEG! RARRP HY LQ RIH RUP RUH VKAK SURAHHAQIV FRXES LAXONQ
\KEWBQIDOSD: P HOM\KDWFRX@S KDYHDP DMUDCDGYHYHH | HANRQRUBXMGHW | LDGADCARIBMRY UAXWVR RSHIMRYY RUFDK | BZ VIQD SOMEXTUSHIRG

5 MNV5 HDWGVRWH* BREDCB RDAFDOS HIXOWR DQG ( FRQRP L ( QVILRQP HQW
2 XUBXMQHWDQGRSHIDIRQVP Dy EHP DMADTD DOHIHD Dl HAMGE WHRQIRLQ) 5 XWD 8 NDLCHARQ GFW

+(MRUFDID D OUH SRYRQ R RUBIR\HIIH BXMGHN Z DY DMIEAEG! R VFRXUMSY WIEQ) B LOAYIGOY DG TXOM LQ) LOXMPANRYY LQ 5 XWID $ GKRXIK Z H QYHXMS RXU
5 X\DQ WEMGDUHY 1Q ) HAXDY DOG FROMXQ) R CRAVHD VHHNGQ) R GYHMI\  RXUPXWRP HJSRWRIR R GRUDH \WH KD R RUPXRP HY GFDAG LQ 5 XWID \KH
ERHDIHDQGEDONGQ) PMRP HYR RAUGRQ S 6 \KEMADUH/ FRQMXHR LGFOCHGRQ \VDIRAMRGHE 5 XWDQSHIRYY $ VD UAKOVZ HARQMXHR KDYHD@P WMGH SRKUHRS XD
Z KLIFK SRHVFRQIMXQ) FKOEBIHYI RURKUBXMQHW [ LODGADOFRQAMRY DG UHKXAVR RSHIDIRY/

$ QHRXIK GHWH) 5+ & GRUDD R IWJURXS FRP SOQHVIVWHKEMANR D0 \DCRMRQYLP SRHGE! \WWHS QUMG6\BIMY WH( XURSHDDS QRORUWHS QWG. LQIGRP DQGZ HKDH
QAYHKME RXUS XWOQVKEMADUHY WHHIHAVR WHS X\WD 8 NLLGHARQY CRNARXT@S DEYHYHD P SCAMRXUBXMQHY ) RUH CP SB! JLYHD. [} DNKWERIVH \WMLYH KIRUFDOEMGHY
WY/ Z LW 5 XWID Z HOMHH SREHGVR WH UM WDAHFRQEL VDGRNRQY FRX@ EHLP SRHE RO SDMASTONLOWH | LADGADOWRRULY. [ DNQWER 7 KHHLY DMP LaBUUNN WDV LY
LQMIDMRIOVDGRANRYY DOG FRYQMYDCANRYY P HDXUH/ \KDACP WKKH CELAW R 5 XWIDQ SHYRQY R HIDIH LQ VHRXUMEY CRIYMY 1Q AHVEIQ VHRXUMEY P D EHH SDQEHG QD
P DOCHMWDARXNELY RAUCELAN \R SURYLGH ELRNHIDIH VHLYLFHY AR \KAK PXVRP HY WURKIK RXUGRQ'5 X\MDQ \WEMGADUHY 7KHHIHAWR \WWH 5 XWID 8 NULGH FRQ QRAFRXGS DOR
@P MRXUCE@ONV \R RUP DNH AL LEXOVRUXVAR. HRULQR DI UHP HNV Z W FHIBIQ FRYQMSDMEY 7 KHP DMIDT DMRQR 0Q R WHIRMIRQ) | CARLY FRXT KDYH D P DMUDC
DOYHYHH | HAARQRXUBXMGHW | LCDIRLOCAROBMRY DOGUAXOVR RSHDIRY/

6DQRAMRQVLP SRHGE! 8 NLDLGHRQ RXU&KIH ( [ HRXRYH2 11 LFHJUDQGRXUI RUP HUS NLDLQIDQVKEMADY FRX@KDYHD P DIMIDCDGYHHH I HAARQ XV

2 Q2 RREHU RXU&( 2 0 U7LP XU7XURY RXUIRWP HUS NIDQIDQ\WKEMALY ) UHEFRP 8$  Z KIFK KDVEHH) GHFRORIEDMS| URP RXUI LQDGRCOWBA HOVWEMGY |URP \KH
IWWDOMUR (MDD GH R WWHXGRHIEQIV R RUCELDIY \R ARQUROIWDQG RXUMER | RUP HUS XWIDQ\KEMADUHY Z KIFK KDYHMQAH EHH) AYHAMG Z HIH LGFOGHE RQWH
1 DARDOSHRXUMY DG HHQH&RXGACR 8 NILCHVDGRIR)Y OWZ KIFK LGFOGHG P RUHKOD FRP SQHVDGLQAYIGOY , QFRQGHANRQZ WK \RHAHVDCRNRYY WHRSHDMRY/
R RXUIRP HJS NINQOQWWEMADY Z HHVKSHIEHS : HEHIHYHWDAKHIGFOMRQR 0 U7XURY OQG



WHH\EMG DU RQ\WH QM D/ GHWR SHFHYHE FROGHANRDY/Z W 5 XWID ;- KIBIZ HEHIHHWHIGFOMRQR 0 U7 XUBRY DG RXUIRP HUS NINQDQVKEMADY RQWHOMWYCRA
NVIVLHG DG Z H KDYH CSSHIBG WH GHAMRQ \WHH FDQ EH QR DIXUIGRH D/\R Z KHQWH  Z LOEH WP RYHG 1 URP \WH QWL DADED: - KLB RXUI RIP HUS NIDQDQ\KEMADY 1V QR
P DAUDCLOWHFRQM WA RAURYHDIIURXS WHLGFOMRQR 0 U 7XURY DQGRXUIRP HJS NNQOQWEMGDY ROWY QMWARXS P DAIDTD DEHYHD O HANRKUUHDMROKISV Z WK
FRXQALSDUNY DG U XORLY LQ RIKHUMUMA RNRQY DG D D UAXOVRXTS U MR ARXUCELOM \R FROGANRXUBMCHN DG DLW RARXUBXMGHW VDAD\ |, Q DBAWRY EHFDXHZ H
KDYHDMIQU LFDQAP BHUR 8 NIQIDQ ELRHIDIHPXRP HY WDADHVHYHG B RAUGRQ 8 NINQOQ\KEMGADUHY \WHH M) \DJRMRQYLP SRHGE 8 NIGHRUDD H SIQURQR
KA VDGRNRQY FRXEB DBHYHD 0 HANRXUELR\H I HEXMGHY

1RQARP SIDQFHZINS 6 (8 8. 5XWDQRIRKHNDQRIRQYSURIUIP VARX@ DGHIHD [P SCRW 5+ &
: HOUHARP P LWHG\R FRP SIDCFHZ [\ DOCBSIFCEGIHRGRP LE \DGRMRYY LFOXAQ) WRHUHIDMG\R WHS XWD 8 NIMGHARQ QRW

) RULQWIFH 8 6 HARQRP LF \DQRIRQY LGFOGH SURKIEMRQY WDADUH JHHD® D LQMMBG DG HIRAGE 2)$& LW WHH A-BIRQR 2) $ &1V, UDQ DO &XED \DGRIRYY
SIRIUP VIWHHSURAEMRQ/DSSO W8 6 SHIRYY LFOGQ) ARP SDQH/RUIDY] HEXQEHMH@OY VR WHS QUG 6\BMMY DOG\WHURYH YDV ELDGFKHY \KAK \DCRNRQY CESTFLEBIR
8 6 SHYRQY/DHIHHID WHHWHEWR D/2SUP DY \DGRIRYY EXWR CRAZSSD \WRQRQS 6 \WEMADUH/R 8 6 SHIRQ/XQABW \WH UHBYDQABQLRMRQY KDYHD GH XV Z W \KH
8 Q\MG 6\BIMY 8 6 HARQRP LE \DORMRQY DOR LGFOGH 3 \VHRRQEDY \VDCRMRQY WDAP DNH AHMEIQ CRIYMMY R QRQ8 6 SHYRQY \DQRMRIEG! XQG-US 6 WEMM/ \XAK DV \KH
&RXQMIQ) $ P HIFDV$ GrHYDUHY 7 KURKIK 6DJRNRQ/S WS $76% RUWHS 6 3UMGHAVH HRXWHREHY VXK Dv/( [ HEXYH2 e R' HHPEU ZKIFK
PRY RKHUWQIV \XEWRN | RIHIQ | LDIRCOLOMPANRDY \WDAHI DIH LQ AHYEIQ CRAVMEY LOYRYIQY 5 XDV P LOMY LQBMWMODEDH \R VHRQEW \DGRIRYY UMWY 7KHH
\DQRMRQY DUHDP LQUMIGE, 2)$ & DOGRMWHS 6 ' HEDWW HOAR 6\BIM

YHDAH) BHFP +REQ) &RS VDS 6 (FRERDAMGKRTEQ) FRP ST \WDARSHDM/WURKIK IW\KEMADUH/ Z HOHREQIHG\R FRP SO Z 1W 8 NULICH 5 X\WID FRQ QRAHIDMG
\DQRMRYY P SREHG B\ \WH 8 QUG 6\BIMY EXVINRVH \DCRNRQY GR QRATESD R WH IX® LQG-SHIGQADRIVANY R RAUGRDS 6 \KEMGDUHY Z KHHWHHIV QRS 6 GH XV I

KRZ HYHU IWZ DV GHMP LGHS WD UHERP + RTIQ) &RS | CROBANG DAY R W \XEMGDUH/ \KDADH SUREMG XQG-US 6 \DGRIRYY ) UHEFRP +RUQ) &RS FRXTG EH
\XEVMIRAKR FLYLORUFUP [CDOSHIGWY XQEHU2 ) $ & UHIXDMRYY ,Q DEAMRY (RO8 6 ARP SIQHV/\KDAFDAHS 6 FRP SDQH/\R IRDM 2) $ & WIXDIRY/P D EH \MEMANR

HIRAP HQADRIRQ DOG \WHBE, \KH P SRIMRQ R ALYLORUFUP LDOSHIDWWY 7KHUMI R QRIFRP SIDGFH P D DUMHLO FROGHRAIRD Z LW LOMCDAR COMBQRRYY FRIGERG L
8 6 GRIW WDQIHYARRUIURP 8 6 EDONICFFRXQN RUGDIIVZ WS 6 BERNUG-DBLY

: H P DQEQ RP QEXV BIR\HIDIH CFARXQW | RUNHYHIDIQXMAMRIORMRP HY 7KH REUIGZ 1URP \WHH CRFRXQNV U-SUAHIV WIQERMRY/ R FXWRP HY R \WH UHBYDQ)
LOAMANRYY Z KIFK DUHH HAXMGEL \KH UHBYDQAQAMANRD/ WURXI K WHURP QEXVCAFRXQNZ W XV © - KUB1Z HKDYHDIUHHP HWZ WK \KAK FXRP HYLQZ KIFK \WH - KDYHDIWHHG
R FRP SO Z LW \DGRMRY/ @V DQG \R JUDQAKY CFRHW R LW PXWEP HUUFRBY | RUSXSRAYR FRP SIDGFH P RQURLIQ) XSRQ RXUUHTNXHKVZ H GR QRAKDYH GLUHRATFAHW VR VKK
LOAMANRDORXWEP HYATRZ Q PXWRP HUFKHAN MRV - KLB! EDVHG RQ\WH SURRHBXUAY Z HKDYH SHIRWP HG Z H EHIHYH WDARH EHCH LADORZ QHY Z KR DU \KH EHH LADUHY/ R
WDGH/EHQ) FOUIHE RAMKUIRXI K \KFK RP QEXV CFFRXQIVDUHCRADCANRCHE SHYRQY BHFDXAHZ HER QRAKDYHVKAK GUHRANTFFHW Z HFDQERABURYLGHDXXUDGFHWDAKLY VAKHFDH

, QWH HYHQWKDAZ H EHIHYH RUKDYH UHDRQAR EHIHYHWDARXUHP SBR HHY/ DI HOWV RULGE-SHIGHNFRQMERRLY KDYHRUP D KDYHFDAHGXVRUDQ R RAUNKEMGDUH/\R YIRTW
DESOFEG! HRGRP L \DGAMRYY @Z V ZHP D EH UATXLAG W LOYHWA DM RUKDYH RANLGH FRXQUHDLOYHWA DM \WH UHBYDQAI RN DG AURXP MBGRHY Z KUFK FRX@ EH FRW® DG
UATXLUA LI QU LFDQAP HDQG DIRIRQ N URP \VHIRUP DEIHP HQWL RQ FRP SIDGFHZ MW \WWHH@Y VP D UKV RUP LQDORUALYLOSHIDAWY Z KIFK FRX@ GMXSWRXUBXMQHN DG
WAXOVQDP DMIDCOGHYHH | HFAWRQRXUI LCDGADOFRQAMRD WAXOWVR RSHDIRYY DQGFDK | BZ VOGE FDAOHMLI QU LFDQARDQG RUU-SXBMRDOEP DIH

6 OCANRQY DUH \KEMPAR USLG AKDQIH - DQG MY DR SRAUEGIWDAGH. VDRNRQY SLRIUIP V FRX@S EH HABEQKHS RIVHARQEDY \DGAMRQY FRXGB EHLP SRHG B WHS 6 RURKHU
MUMGRNRY/ Z \WRWZ DRQ) LFOAQ) 1Q IR \R WH 5 XWD8 NIDCH FRITAW7KH H \WOAR  PXUHQMOGRAIRYY P HDKUA/ GRADIDR Z KIFK DU IX@ DICHG CRRW
MUMGRNRYY | XUHILGRI-DHY RSHIDIRGDORRP SBf LW | RURKUBXMCHN DQG LGRHDH/WHUMI R P INQJ HIRY LOQP DI @) WA BXMGHY DAY Z MO \WH ISLGD
HYROMQ) VDERNRQVHXURP HOV

: HOWHP RQWRUQ) FERHD \WHGHYHBSIQ) \DGRIRQY HMLRP HQMGFOGQ) 5 XWMDQ FRXQMYDCANRYY DG X\ LQ) GHAFDMS FRERIDMJ RYHCDIFH RKRMHY DG LGKRAH DG
RANCGH DBYDRY DV DQG Z KHY UHNXLHG R HQAXUH RXU FRQIMXHS FRP SIDFH + RZ HYHU Z H FDQRADIKUH \WDAZ H FOQ WP 0Q 1Q FRP STOGFH Z MW DD\DGRARYY DG
FRAQMIDANRYY

( PHJILQ) P DINHNV \KFK DVP DG R \WHP DUINAWVIQ Z KUK Z HRSH.DIM DUHVKEMAAR JUHDMJUMWAKDQ P R HP DXUHP DINHV LGFOXGAQ) LI QU LFDQWERIWAO HRGRP LF DG
GIDOMNY

* HHD®D  LQYHAR HOV LQ HP HILQY P DUNHV DUH RQD \MMIE® | RUNRSKIMMFDMG LOYHWRLY Z KR | X@ DSSUHADM WH VIQULEDGRH R WH UMWY LOYROHS , QYHARLY 1Q HP HILQY
P DUNHA \KRX@S EH [ DUH WDAKHUH P DUNHV DUH \XEMRAKR JU-DRU UM \KDQ P RUH P DIMUH P DAV LGFOAQ) 1O VRP H FDHY M QU LFDQASRIWAIO HARGRP LF DQG GICOUMY

LFOGQ

$ QlIFXOWIQHIRAQ GICOWKW

T FRUXSIRIQPHYEQFRXQNHY

$  HREP IE YRIWN DOG\KWELGHS HRQRP LF GRZ QMU

T UAIRRYHAKDQHYLQVHRXUMY BIRNHIH | LQOGADDHYIFH/DOGEDQNG) @7V



QlIHIY DOG\RP HIP /AR CRMY GICCDQGUHIXDRY BILP HY/

XCBUHARBE®! XQFHIEQ DG SRMMDI DoHYHAGIHARM UILP K/

QI IPXGVIQGYHBSQY I DYGMP XGBGHRAO P DILQ) DQP BHUR [QMIDIRIORSHDIRY/

UMV UHIDAG\R I RYHGP HOAB-IXDIRD

XGPHYEQ SURRRIRQDQG HY RUHP HWR RXULQIMIBRNOCEURSHYY WKW

XFHIRQDIGHKOILQ) MAHDIGUHXDRY . HYUREP HIVDQGUHTXUP HQWV

FXUHR H FKOQIHUDMI OFMDNR)/ DG PR H FKOQHFRQARY

SURPXUCY DEHNDMLQXDIFH DG

SRONDORNRADXQHMMOFXAQ) GRP HUMFE SIRMIVVKEK DVRFFXUAGLO. [ DNMBDLO- DO DOGLOMDIRDORRY QW \KFK D/WHS XWID 8 NGHFRQ GFW

( PHJLQ) P DNANIRYHIP HON DG MARDUH/RWWMOH HIAVHEURDG XQRKHANHG GVAUANRQ DG DUHVKVAHBINEGIVR CEXVHDOG FRUXSIRY ( P HILQ) HRGRP LVAKAK DY, [ DKV
DUH \XEVIPAIR UDSLG FKDQH DG WDARH LG RIP DARQ VFARXVKHHOQ P D BHFRP H RAGDAG UHDMYHD TXLEND 0 RUMRYHU 1LCDGADD SRIMADORUNRACOMP ROIQDY HP HILQ)

P DUHAFRXQUY FDQ GMXSVWHGFIOHRXUMAY P DUNHV DG RXUUHBYDQAD FRXQI RSHIDARY/
7KHHRQRP LHVR . 0] DNKVIBQ DQGRAHUFRXQUIHYLQ Z KUK Z HRSH.IDW DUH YX@HLDEGIVR H \WWLCDOKRANY DQG | ORXDIRQVLQ \WHJI GEDCHRGRP\

6KRANY DQG | ORMDARQY\R \WH JBEDOHRGRP\ P D DGYHYHD [P SORAW [ CNKWI DQG WH RMHUHP HILQ) P DNHAAFRXQMHY LQ Z KIFK Z HRSHIDM : H HWP DM WKDWI RUIVAC
DSSR PDMD R RAUNRBOHYHIHDGP RINR RAUNREBOCHAGARP HZ DV DMIEXBEGIVR RURSHDMRQ/LO. [} DNKWED DQGDVR 0 DK OSSR LP DMD
R RUVRBODXHN Z HIH DMEEXEEG W& RURSHDIRYY LQ . [} INQWED 7 KH HARGRP LF WMOHFH R . [} DNKWEQ KDV EHHD WAMMG B\ JGREDO! LDGADDWKU W DG SROWAIDHYHONV
[P SCAIY IWJURZ W WEMARY  30MEXD® WHERIG  SDOOE-P LIF GG \R DWIQI LFDQAVGRZ QMQLQ H CFHEDMGE\ D\KDLS GHRICHIQ ROSUFHY $ GRRXIK WHHZ DVD
EHNXHAHFRYHY  WHHRGRP\ VJURZ W UDMY KDYH EHHQLGFRQUIMAMQ OHAHG B! H WCDCRKDIBIIHY KA Dv UHBXFHE ROSURGAINRY DG XSSO FKOIQ AMXSIRYY SOND
IRP WHRYJIRQ) 5 XWD8 NINGHFRQIARW. [} INKUEQVKHDA UHIDGFHRQIWRCDQG.I D/AHRRU GASAMAYHY LFDMRQH | RW XQEHYARIAWHHRGRP \ IV YXQHIEMN &3& 1V
WHP DQRCH SRWRAM | RUDABDWARR\MLG/R \RECRCH SRW  Z KIFK DKQVIURP | LHTB/LOWHZ HWANR WWHFRXQU \R D\MP LQDOGHIUMHS XWIDDSRWR 1 RYRIRAA WN ( YHD
WRAIK . [ DNQUBRLYXQEHMING) HIRWAR GYHMI\ IWRCH SRWRAMAKURKIK \KH7 UDQADWSLE0, QMEDIRDOY QSRYE R 7,75 WHE3& Z LOFRQMHWR ST DP DVMU
URBILQWHWIRSRMINROR . [ NKWIIIVRIO 7 KH5 XWID 8 NINGHFRQ@RWP D FXAVHEP DI HARWHS XWDQ SRWKDVDQ GOG\R DGFUDHR RCH SRWIRU, [ DNKUED

&KDQIH/ LQ ERK \WH JEEDODIE GRP HMFE HYLRP HOAKDYH UAKGMG LQ [P RY RMHUWMQIV G HJQTXLAW GYHY CFURK WH EDONGY VAR \WK\MU FUBWARGEMRYY | RU
. 0 DNV FRP SDQHY JHHIED DOG 1 OFWDIY JEEDOGHP DG | RU DG LOXBELON 1Q WHSWFHR  FXGH RODQG RKMHUFRP P RAWHY DG | OFMDIRY/ LQWH YDOHR WHWMIH
) RUH CP S®! \WHMYIHG-SUHADAMG UHDAH\R \WKHS 6 GRIDUR Q  SUPDUO GHWDWKIS | DHIQRCBUFHVADMGE WHERIG  SDQEP IF $ VWRHRQHAR \WH
5 XWID 8 NUIICH FRY QPW\WH \MIH G-BUHADMG B UHDH W \WH 8 6 GRIDUGUQ) WH DXOMMIHIGS 0 DUK " XUQY VDD \WH \WIH FROMGG R
H SHUHIH KUK SURKUH | URP JEEDDDOG GRP HANF ICRRY G-BUHADMY B DIDQMIKH S 6 GRIDU 7 KH \MIH KD/ MQFH DESUHADMS 1Q YDOH EXWIHP LLQ/ \KEMAMR
YRIMDN

. [} DNK\WIBQ DG RAHUFRXQAIHY UHP 0LQ YX@H.IE® R H \MCDOWRANY DQG \WH HARGRP LF SHIRP DFHR WHUMBDAQ) SONGHY $ \LIQULFDQAGHFICH IQHRGRP LF JURZ W LOWH
(8 RULQOQ R DARXQU fVRKHUP DIMUMDEQ) SINGHY LGFOAQ) 5 XWD Z KHAHJRUCRABXANY |URP LQMIDNRIOICANRYY  FRX@ KDYHD P DMUDODGYHYHH | HANRQVKAK
FRXQUY v EDDQFH R WDGH DQG DGYHYHD O HAAW HARGRP L JURZ W, Q DBAMRY D QP BHUR  HBRAMRQY \RRN SOFH DURXQG \WH Z RS 1Q (FOGQ) \WH BRHOAB 6

SUAGHNICHBRIRY 7 KHUAKXWVR WHHHDRIRDY \KFK D/HIIAMY RUDMGQ) \BUH VRQFHMEIQS 6 \WDAQ) SOMHYE, WHQH 8 6 OGP LQMIDARY KDYH®GRUDHDQMASDMS
\R OOG\R SRIR. FKOQHY ZKIFK P D KDYH D GRMP HQEOH [ HAARQ P DNV ELIRIGHU BXMGHN HYLLRGP HADQG RURSHIDIRYY 7KH 7UP S DEP LQUADIRQ KDY \LICDBG \WDA
. O DNKVODZ LOEHVVEMANRD  \BLI RQDDH SRW\RWHS 6 \WHLP SCAAR WLV ROWHHRGRP\ R . [} DNKUER LY \WMDXQNGRZ Q EXWARX@S P DAMICTD 1P SCRARXU

PR HYLQ. [ DNWERDQGFRQYHYHD RUBMGHN RSHIMRYY
. O DNKMBIQIVHRGRP\ LY YXQ@H.DEGIVR LM QDCBROMADCDQG \VRADOKQUHM

7 KHFRXQU Z LGHXQUANNG . [} DNKUWEQWDARFPXUBG LQ- DO UAXERGLOP DMULQMUXSNROR . [} DNV | LQDGROCP DUNHAG VD UAXOR \KH LOMCHANKXERZ Q/ RU
CFAHW UARAIRYY DOG \WHMIBM R HP HUHR GANGRZ Q/ GHROWG B\ WH SUMGHOAR . [ DNQUBD RXU. 0] DNKWER \MEMADUHY DRQY Z W RKHU | LDGADOLQAMMNRDY 1O
. O DNKVIBD Z HH XCTEB! \R FROBPARSHIDARYY RURSHIDMS Z W @P WG | XQRARDIDIY GAUQY WH XQUAINS V RAFXUHG 1Q D0 P LOUXQHMP D UAKXENOQ \LIQU LN
FKOQHAR \WH. 0] DNKWER J RYH.P HOADE UAKX 1 AQ) R JRYHEP HOAR | LADY Z KUFK FRXES LO LD UAXONQ | XWXUH LD SCRVVR WH I LGDGADOP DHNVIQ. [ DNGWED LGFOAQ)
SRWIEGICP HIZP HOV\R GILMMNRQWDAP D TP WRUP DNHIWP RIHGAL LEXORUH SHOLYHVR FROIBANRXURSHIDIRQYRUP DNHRXUVHYLEHY GW DMERAYHR RUPXWIP HY/

&ROMXLQ) 1Q MNRY KDV GIYH) XS WHFRWR  JRRG/ DQGVHIYFHY DQG P D | XUKHULGRHDVH RXUH SHWHY Z HINHD RXUFARP SHIMWH SRIMRD RUGZ HJFRQWP H\GHIAQ)
SRZHU

SRUXQ) LQONRY KDV GG R KLIKHISUFHY | RUIRRGY DQG VHYLFHY Z KK FRXTS LGRUDH WH FRIMR - GHIYHUQ) RAUVAIYLFHY Z HONHD RXUFRP SHIMYH SRUMRQ RUBBAH
FROMP HTSXUKDUQ) SRZ HU6SHRILFDD P RIR RURSHDNRQYDQGH SHIBWUA/DIHEDHGLO. [ DNKWER Z KHIHH SHOAYDHOIHY GHIRP LDMGLQ. [ INKWEDWIH $ V
DUAKOMQ MIRQLY. [ DNKVED

+H +H+ +H+ +H H H



JQULEDD® D HAV RXUFRWWWRKRMUH * XH VR YDURXY | CRRLY LGFOGQ) JHRSRIWDDIMAHY \WH FRQU LY PXUHM® H SHIHTAQ) HBYDAG LG MIRY Z KIEK KDV GIYHD XS
EXMCHV FRAV LFOAQ) | RUNKSSIHY QG OERU 7 KHHLQ IR AKOBQIHY ZKIFK P D EHIQMMIHG B JHRSROWAIOARQ QAW RV WIQ JBEDDHRGRP IF SRIAL \KFK DY/
8 6 RURKHUFRXQMH/\WDCHSRIR  FRXGS EHH SHAWGWR SHYMVYRUDQ XQFHYRQ GADNRY $ FFRBQ) R WKH 1 DIRQDOS BNV 96X R \KH. [ DNKMBRS JHIR | RUBWDMILE
3000Q) DIG5 HRPV DYQIOFRQAXP UG MIRQZ DY QO DK 1QO DK DG QO DK $ SIRRQHGSHIRGR LG @MIRY HASHADD ZKHD
SOUHG Z WK KUK LOMIWDM/ P D GAEELD] H P DAV VDN G | LCDCADORIMA UHEFH GO CRIW LGRIDH GH DXOMDMY Z HINHD FROKP HINSHIEQ) DOG LOYHXR H
CRMEY DQGAP DIHFARQKP HUFRQLGHIFH DUR Z KUK FRXGSGHIDIYHD P SCRARUBXMCHW | LQDGRDOARQBMRY UAXWVR RSHIMRQY/ DG DK | B2 V

&KDQIH/IQ8 6 RURKHIFRXQMH/\WWDEH SRIAH/ [QFXGEQ) \WH P SRIMRQ R \BUI VDQG IMBIDAY \BUL V P D DOHIHD 1P SDRARXUBXMGHN 1LQDQADOFRQGUMRY DG
IHXOVR RSHDIRYY

&KOQJH/\R LOMCDIRDOWDCH DG LMY HOABRTAH/E. WHS 6 RURKHUFRXQUHY DQG \WH XQRHIBQN CERMERMIMOFKDQIHY FRXT QHIDAYHD 1P SCRWLCDCADOP DNV
JEED DY PAUMR H AOQH DK 6LIQLFDQALGRIDAY [Q VBT DAY H\WHUEURDBD CBSIHG RUMIIHAMG DAWSHALLE JRRGY RUMBAQ) SONGHY FRX@ DEYHYHD 1P STAW
HARQRP LF FROAWNRQY DQG RUBAKNQ KLIKHJLQ MIRY Z KUK FRXES WAXONQ | LGDGRDOP DUNHAYRIMIA D/ P DNV DEXWYR WH LRI HOBDFRWR GRQJ BXMCHN DQGRUGH
EXMCHWP RAHW\R UHBFHWHLP SCRV DvZ HIDYDGHYHD P SSAADMH/SURHY $ OR HAMIRQR \WMRQY/EHEHQWHS 6 DOG&KID IGFOAQ) \BUl LGRUDAY FRXGGOG\R
IXUKHUS 6 P HDAXUAY WWDADGYHYHD O AN LQDGADOP DNV GMXSAZ RES WDEH DQG FRP P HIFH DG B0G W WDEH UABIDARY LFOXAQ) WURKIK WWH XVH R FRXQRMIMIL Y
IRHIQH AOQIHP HDXUYRMH@UHVFDBIVOBIR 8 6 7WDXY ERY/

$Q UMMANRYY ROWH CRMYMYR BXMGHMY FRX@ DOR GHIDAYHD O HFAWLCDGADCP DUNHN 7 KHH GHYHERSP HQVFRX@ DGYHYHD O HARXUBXMGQHAHY PP HY LFOGQ)
GP DG RURXUSIRGAW DG \HYLFH/

5 MNV5 HDWGVR/ HIDODQGS HIXOW 0 DALY
: HOUH\XEMAAR H WIMYHUHI XOMRY DQGWH | DOXUHR FRP SO Z IW @7 VDQG UHI XAMRQY FRXES VKEMPIKVR P RGHBL SHODAW/RUNDQRIRQY

2 XUBMGHN LY \XEVRAR H WLYH JRYHIP HOA-IXMIRQ QFHMQ) DG RYHILIKWOQ P XASBIMUMGRIRYY LGFXAQ) SIRYIMRQY/Z KIFK D5S® RQDFRWERG-UEDLY / 2V
W XDRQY DQG KBV RURKHUREDI DIRQY VR Z KLFK Z H CUH\KEMPNGFOGH WRH FRIFHQQ) VHRXUMEY BIR\HIDH UABIODQG ARP P HADOEDNGY)  LQKUIDGRHVHYLFHY SD P HQY
VHYIFHY VHRXUMHY/WIEQ) XQGHZ UMEY QG P DNAAP INGY JWDQIY R FUAWG-ERIWENG) P OUIQGREAQ) |RHIQPUHRA H FKDQH ,7 LQRP DARQVHRXULY DQG AN
SIRMAIRY ARW EREUDNG GRP HAME P RH WP MWIRQ 1UDXG GHMRNRY DQMKADGE FRP SHIMRD FROXP HUSUIRAMANRD 8 6 DOGQRQS 6 \DQRIRYY UHILP HY CQMVP RH
QXA DYGFRAQMIWMIRIMVLCGDCARQ)

$VZH IQMRGFH QG SURSAW DG \HYIFHY DG H SOOG H MY SIRGAWORE VHYIFH RIHIQIV ZH P D BHFRP H \KEWRAWR DEAWRDDUHXDMRY/ UAURNRYY QFHMQ)
WAL HQV WERMY DG UHDAGUHIXDRY RYHILIKW

&RPSIDGFH ZIW PO R \WH WIXDMRY/ CESTFTEG! \R XV IOYRYHY D QP BHUR UMW SDMFX@I® 1Q DDV Z KHIH DSSOIFCER BIXDMRY/ P EH \XEMAMR YO LQ)
(QMSHBIRY 0 DY R WH UL HWLP SRHG B \KHAH UHIXONRQY DUH GALIGHE R HOKUH WH LQRI UMY R \KH 1 LGDGADOP DUNAN DG W SURKPARXVRP HY DG RM-UWLG
SDMWY/Z KR GOOZ W XV 1 HZ WIXOMRYVP D BAKONQ HKDGRHE WEELB/R- GAN RQ RAUNKEMADUHY Q\WHUGHDIQIV Z W \WHUPXWRP HY &RQHNXHQ® WHH U XDINRY/
RWQVHYHR @P IWRXUCRAYMY LGFOGQ) \KURXIK GHAFCSLABD FXRP HUSURKMANRQ DOG P DHNFRIBAENHIXUP HONV LGFOAQ) WRHUHDIY \R SUWCASCOMAQ) &RP SIDFH
Z N WHH \WMOUYH U XOMRQY CESTFEBIVR XLV DOR DARADMGZ W AW  CFARXQIQY GIDOMY FROXAMY | H/OOGRMHUH SHOHY

: HKDYH LP SBP HMG SRIAHY D5 SURFHEUAY GHLIGHG R HQKUH FRP SIDGAH Z W CESIFCEG! @Y V DG WHIXDWRYY 1 REMMBACQ) WHH P HDXUA WY SRAMEGI \WDARXU
HP SR HY FRQAMIPRLY DG DIHQWV FRXTS GHYHIMHBIW BUHTRK \WAK @ V/OQG WHIXDIRYY © HP D EH\KEMANR GICORDIP VI URP . RXUPXWRP HY DQG FRXQMSOMEY D/Z HOD/
WIXORY CRNRY/ERIKWDIOQMKVE \WHUIXDRY VHD WIXDRY DIHAH/DUGVKSHYLRY DANRUIMAAKDNRYHYHH DG W XOMWHIQBMMHVIQZ KIFK Z HRSHIDM

Y URP WP H\R WP H Z HKDYH EHHD DOG LQ\WH XM P D EH \KEMRAR LOYHXUDIRYY DXAW LOSHRYY DG WKESRHIDY DY Z HDDY BIX@RY  SIRAHHEQIV DGG LQHY 006
SHDIW BRAIKWE. BIXDARY : H DH \KEVMRAR BIXDIRQ IURP QP HRXY BIXDRY ZKIFK LFOGHWH1% WHS$)6$ WHSS5' )0 &\ 6( & DUGWH6E(& : HKDMH
UHRHLYHS YDURXV LQTXLUHY DG | RIP DOBNXHV I RULQ RIP DERQRQ YDURXYP DY URP FHIBQUHIXDRY Z W Z KLFK Z HKDYH FRRSH.DMG DG Z LOFRQMXHWR GR\R | ZHDM
| RXQG\R KDYH YIRDWMG D) CESTFCEGI @Y V XGV RUBIXDIRYY | RUP DODEP LMIDAYH RUMGADDSIRHHAQIVP D EHLQMDMS DI DLQUMKY\WDAP D BAXAONQ DEP LQVADIYHRU
RKHUUKMARYH P HDKUBY FHOXUH 1L.GH AYLORURUP [CROSHIDBWY ) RUH CP SB1 RQ) HEOY IRWZ | CQHPRAYHDXAWR ) WHEFRP %ON. = ARPPHAGE WH
$5' )0 1Q-XH WHS$5' )0 IMXHG DY REUSIRIAQ) WDA BHFRP 9N . = YIRDWMG D QP BHUR EDNGQ) @7 V DG WIXDIRYY , Q FROGHANRD Z W \KFK RE-J
) BHERP %OON. = GYHBSHEOQGLP SBP HIMS DU HADWRQ SO WHARP SBIRQR Z KIFK Z DVFRQLP HRQ$ SUO : HFRX@DOR H SHIHHQHIDAYHSXETAW DG
UWBXBINREOGEP DIH D/ D UAKOAR | XUMH Q7 \XW FOIP V RUBIXORY CARY $Q R WHIRWRQ) FRXG L[QAVIGODM RULQ\KH DIJWIDM DOHYHD O HARXUBMGHY
ILCDGADCARQAURY WAXWR RSHIDIRQYDGFDK | BZ V



) LCOQADOVHMEH [LLPV KDYH EHHD \KEMPAR LQRUFDVE LHIX@RY VUMD, LORHMQI WH UMW R [LCDQADOQDEMY DQG UHSXBMRCOKDP IHXGMY 1LRP DOHIH
UHXORY DANRY/

) LUP V IQ WWH | LCOGADOVHYLFHY LQBMY  RSHIDM LQ DKLIK® WHIXDME BIXDRY HYLURGP HQV7 KH IQBMY KDV H SHIHAHG [GRBDHG VA 1URP D YDUHY R W XDRY
(FOQAQ) WH6( & DIG),15$ L[QWHS QWGEVEM/ 8 6 WHM BIXDARY 0UG BIXDRY IQ QRIS 6 MUMARIRYY 3HIDIWY OB [LGH/ \RIKWE, WHIXDRY DAKRIMAY KDH
(CRODHE\XEWEQND : HP D EHDGYHYHD OIHAMG B\ FKOQIHY 1O \WH LOMSUABINRG RUHIRIAP HVR H MY @7 VDG KGVE WHH BIXDRY DAKRANY ( DK R \WH
WIXORY ERAHYZ W MUMARIRQRYHUXVKDY WIXDRY SRZ HYG-DIQ) Z WP D) GLIHHMADSHWR | LDIADDHYEHY LFOGQ) BXWRNIP DMMG\R WHDAMRUMN \R [ LGHXV
DOG \R JUDQVFDGRHD WMMPARURKHZ VH LP SRVH FROBMRQY RQ \WH W KWIR FRQMH RSHIDMY SDMFXOUBXMCHARY @ HOOR P D EHDGYHYHD DI HAMS D/DBAXOR G

UYMHG RUUHQMSUAMS GIMDIRY RUBIXDMRY/ IP SRHG B \WH6( & RKMHUS 6 RUGRQS 6 JRYHIP HQEDUIXDMAY DAKRIMA/ RIVHD WIXDRY RIDG] DIRY HJ

),15% WDWXSHYLMH \KH | LQDGADOP DUNHNV 6 XEWEQANOGI COTCEMY RUMIQU LFDQAI XDMRY  CRNRQVENHD DI CLQAKY FRXT@S KDYH D P DMUDDDGYHYH H 1 HAARQ RAUBXMGHN
SIRGHANVLGFXAQ) RUFDK SRIMRY

$VD8 6 SXEIFFRP SDQ MMMGRQ1 DVADT Z HKDYHVXEWBQMOHI XA U-SRUNY REQIDARDY

© HDWH VEMANR H \WLYH FRERIDM JRYHICDGRH USRI DOG CFARXQIY . GVFERXUH WXL HOVXQEHUS 6 \VHRXUMIY @Y VDG BIX@IRVR \WH6( & ) DOUHR FRP SO
Z W WHEDUEDQH/2 [ B $ VR WH26OUEDGH2 [ B $ AW RUKH' RGG) WN:  DOBWHIG HRP DOGE&RQKP HUSURKMRNRDS PACSSIFTEGIV-RXUMH/ RURKHUDY VFRXG
SRMND \KENMRNKY R \DIANRYY RULQHXM DRV B\ \WH 6( & RURKHUUBHIXORY  H FKDQIHRUP DIHADAKRIMAY DOG UHDMMG SHIDBMY |LGHY DG QMDIRY 7KHRH@Z V DY
Z HODAKHOXNY VIQEG/R 1 DA [P SRHAHEIQFRP SIOGFHUNXUAP HOV ARV DG REQI DRV RO MAMS FRP SDQHY 7 KLY WXL/ DM QU LFDQWARP P WY HOAR UARXUAHY
DQG P DIHP HQARYHMLIKW7 KH H SHOHY DARADNG Z W EHQJ D SXEQF FRP SO LGFOIGH DXAWY  CFFARXQIY 0GB GID0I H DQG H SHOHY LOMRU BHDIRYY H SHOHY
(CRBDHEAUHRRIAT HAY U MDUDOG DM HUDI HQVHYDQG QMY |HY DvZ HODVRKHUH SHOHY/

© HOUH\XEMAAR UMNY UHDWG AR DQIVFRUXSIRQ OF VIQH | HAAQWHS QUWGE\BAM/DOGWHGRQ 8 6 MUMARIRQYZ KHHZ HFRQGRABXMQHY

: HOH\VEMAARWHS 6 ) RILIQ&RUXSWBLIRIAHY/S FWG) &3 DOGMP IMUCRYS 6 DONFRUXSUWRQ @Y VWDAHHDI SURKEWARP SOQH/ DOG WHULQMP HADUH/| RP
P INQJ P SIRSHUSD P HOVRUSIRVIGQ) [Q \WQ) R YDOHWR LG OHFH I RIIQJRYHEP HAR [ LFLOY | RUKH SXERHR RREIQQ) RUMEIQQ) BMGHY RURBEIQQ) DOXQDU
DOYOQEIH

5 HAHQAX HOLY KDYH \FHD D \EMBQADDLGRUDH LQ \WH JEEDOHI RIAP HOAR  DQIVFRUXSWRO @7V Z WK P R I WNXHOAYROQEY \HD QVFRKUBY B FRP SOQHY DIJWAKYH
LOYHAM DARQY DQG HI RIAP HOASIRAHHAQIV UAKANY 1Q WHFRG | LGHY DQG SHIWWY LGRUDHS HIRIAP HOACRIYW DG LGRBDAY LQ RUP LGDODYG AYIOSIRFHHAQIV BLRXIKW
DIOQXVRP SDOHYDGLOAYIGOY

: HRSHDMWURIK RUNEMADUH IQWHS 6 DQG P XASHIGRQ8 6 MUMARIRY ( QRAP HAR I LHADY JHHID QM SHADQIFRUXSIRY @ VAR SUREWDP RY RKHU
WQIV 1P SIRSHUSD P HOV\R JRYHIP HOAR I LADY 2 XULQMEDOSRIAH/ DG WRHR  RAUMKEMADUHY SIRYLCH | RUMNQQ) DQG FRP SIOGAH Z W DIDCSSIFCEG! DQNRUXSURY
@7 VDG UHIXTMRY - HEWRUMNIIQQ) DG ARP SIDEFHSURIUP V WY/ SRUMEBGIWDARUHP SER H/ DI HIVRULQE-SHIG-OVRUERRYP D FDAHXVRUDWEMADY \R YIRDM
DESOFERI @Y V', QWWH HYHWKDAZ H EHIHYH RUKDYH UDIRQ\R EHIHYH WDARXUHP SBR H/ DIHQV RULQE-SHIG-OAFRQUERRLY KDYHRUP D' KDYH FDXVHG XV RUD\KEMADY \R
YLRD\M CESTFCEG DOVARIXSWRQ @Y V ZHP D EH UATXLUAG R LOYHWM DM RUKDYH RAALGH FRYXQUHOLQYHA DM \KH UHBYDQAY CRW DQG AP WICRHY Z KLFK FDQ BHFRW® 005
UATXLUA LI QU LFDQANNP H DG DIRQIRQ [ URP \HQRUP DRI HP HW RQ FRP SIOGAH Z MM \WHH @Z VP D BAXKONQ FUP LGDORUAYIOSHIDMY Z KIFK FRXES WAKONQ D P DMIDC
DOYHYHH | HAARQRXULHSXBINRY BXMCHN | LOCADCFRQAMRY XAVR RSHIDMRQ/DQGFDK 1GZ V

$ IDOUHE, RUVKEMGDUHAR P HAAFDSABCDGHTXOR. DQG@NXLAN UHTXLLHP HWFRX@S D HANRXURSH.DARQY | LQDGRDCFRQAURQ DQGFDK | BZV

$ VDFROAMR\R P DQEIQQ) RUCFHIA/\R FRIGANERHDIH LOXIIGRH 0QG EDONGQ) CRWY VRP HR RAUNKEMGDUHY DQG LQFHWSIQFDAY ) 5+ & DVAMHURZ GHJ P X\
P HARQYRQ) FCBABODG ANXLAW WIQELEY Z KIFK CUH\XEMPAR HYROLQ) XGW DG TXODBAYHMGIP HOVE. JRYHIP HOAH XODRY UIDEQ) WHDGHNR R \KHUFDSMIC
DG LOMEDODRHAP HIAR \WHUFDSMIDGHHDY 7 KHH GHAFDSMIDUXGV P D QP IWIKH CEOW R HIFK \WEMGDY R WM HUFCBMIDR XV 1 HZ WHIXORY FCSAID @rXaw DG
WU/ WD) UM HQVP D @P MRURKHZ M UMMPAKRZ. HOFRK \KEMADY  X\M) HY W FDSAMIOD0G P D WARXUA XV R LGRBHDVH RXUFDSMIODQG RUGTXAW RUVR QP MRXU
JURZW ) DOUH B RAUVKEMADUHY \R P HAP LQP XP - FDSMIDUATXLLAP HOV FRXQS UAXOMQ FHYEIQ P DUEDRY 005G DEAMRIOAVAHIRY [RIRY/ B BIXDRY WDAL
XQEHIINHD FRYXQBOBYHYHD O HAAKHAFHQA/R RAUNKEMADUH/ DvZ HEDYRUBMGHW | LDIADCRRIBURY UAXWVR RSHIDARQY/ DG DK | BZ V

7 KHARXQUIHLQ Z KLFK Z HRSHDMKDYHRKDQILQ) UIXDAY UHILP H/ UIXDRAY SRIAH/ DQGLOM SHBAR)Y/

7KH FRXQUMH/ LQ Z KIFK Z HRSHIDM KDYH G HIQ) DG \RP HIP H/FRIQANY  UIX@RY WOLP H/JRYHQQ) WHGHIYHY R | LCOGAOOHYLFHY L HIFK FRXQA \WH\ADQU HUR

IXQB/\R DQG 1 URP \IWFK FRXQUHY DQGRMHUDSHRAVR \WHELR\HUGHDBU | LCDQRH LQAMWY HOVEDONGY) DO LOKUIIGRHLQGAIHY |, QVRP HIMUMGRNRYY Z KHIHZ HRSHIDM \KHH
SURYIMRQY Z HIH SURP XODME GAUQ) AKDQILQ) SRIMFDOAURP WURHY DUH FRQIMXQ) \R FKDQIHDQG P D EH IHDYHD XQMAMG SOMEX@® LOR DUD/WH 0SSO W IRHIQ

LMY HOVE. UMGHVR YDURXY FRXQUHY

7KHHRH \WHHP D H LADIWS RUGR DEP LQMDAYH RUHI RIAHP HQAKIMRY  RUFWEEDWKHS SUIRNFH \WDAFDQ OLG XV IQ HYDDDMY KRZ WH UHIXDRY WP /P D [P SCRARXU
RSHIDARQY/RURXURXWRP HY , WY SRMEBGIWDAIRYH.CP HABOSRIAH/Z LAFKDQHRU



WDAQH. @7V DQG UIXMIRYY OGP LQVADAYH SIRNAHY RUSRIAH/ RUIQMSHBIRYY R H MY @Y V DQG BIXOIRY LFOAQ) \WRH JRYHQQ) FOSMID @rdaw GyHIDIH
@Y WP GEWP DUILQUANXLUP HIV UAXIRNRQY RO BYHIHE GRAQ) RURKHIBXMGHN SUIRNH/ SR UANXLHP HOVDQG\Y EXUEHDY Z [P DAUIDD DQGOGHYHD O HA
RXUCRMMAY LORGHRUP RIHR \WH FRXQMIHY Z KHIHZ HRSHIDM ) XUWKHU MGPHWHKIMRY  DOG SURNHR LOBMY B XDIROLY QP WG LQDQ®P BHUR MUMARNRDY Z KHHZ H
RSHIDM RXUCALYAWY P D EH SDUWAXOLD YXQHIEG \R \WH GH-AMRQ/ DG SRIMRY/ R LQAYIGDY ZKR P D FKOQH EH \KEVPAIR H \MCDOSUAXXUY RUDEP [QMMISRIAH/
(CFROMMMO® , QMODOEXUHDXADIF SRIWAY P D KDYH XCBUHARRE®! DQG GHIDYH FROHDHAY || ZH I DOWR GHYHES DG P OQEIQ JRRG Z RINGQ UHDMRQKLSV Z W GFIC
WIXDRY RUD WHIXDRU GHMP LGH \WDAZ H KDYH IRDWG GFOD@Y V 1Q D SOMXTUP DNHAMARXE GHIDAYHD P STRARXU BXMCHARY LQ WWDAP DUNHADGE RXU U-SXBARD
JHHID

2 XUUHYHH DG SUR MW FRX@S EH O HRARG B AKOQIHY R UXBV DG W XONRQY \KDALP SCRAIKH BXMGHN DG | LDUADOVRRY JHHDD  LGFOQAQ) ADQIIH/AR WH@Z V
JRHAOQ IRHIQRZ GHIKS HBRRQF ARP P HIH FXWRP HUSUYCR  DQG VHRXUW R PXAVEP HUADW |, Q DEAMRY AKDQIHY/\R @7V XBV DG BIXDIRY RUFKDQHY 1Q \KH
HIRUAHP HOWR H MY @7 V IXBVRUBIXDMRYY FRXTG

@ WKHAH/R BXMCHVZ HFRIBEW

WAL XVVR BHBPHRXURZ GHYKLS WINHLO DAKEMGDY

FRP SHOWRWAMLP LCDMAHMIQ@CHVR. BXMCHNVIQDH HAMG MUMVGAIRYY

UATXLUH XV VR UHBPH RXULQAHA HOABRVAMRQLQ D SMEXTULOXKP HQW

UAXOVQP DAMIDCARRIWCRBDA/LGFOAQ) RUFRWR FLSMID

RKXHZ IVHDGYHYHD O HAARXUCELOW \R FRP SHIMH | HRAMHD Z [\ REHULQKMMNROARDATLHCRWIP LD 1P STRMG
UBIDAUHXARP RAI H MM EXMCHY SIRNHY

| RIFHXVAR UHBFDMRSHIDARQY RUSHYRQCHD RAR TP HYG RUMLP LCDMDUDQIHP HONVZ W VHIRUP DCDIHP HOW
UATXLUH XV VR LQYHIAWLI QU LFDQAP DRI HP HOADMORQ DQG UARXUAHY DG B DOFRWV \R HYDOOM DQG P DNH GHRHADY  FKOQIHY R RXUFRP SIOGAH UM P DI HP HQW
WK DOGRSHDIRQV I XQRIRY/

$ P DNHIVXGHRGRP LFD0 RUXVAR SURYLGHAHMBIQVH YLFHYLQ SOMXTUFRXQMHY

$  LQOHFHKRZ Z HP DI HRXUFCSANCDQG AW

2 XUP HDUKURAR SLRHOWP ROH. OXQEHIQ) DQGWLLRIMVIGDCAQ) IRDMRQVP D QRAEHFRP SBIMD HI HAH

1 REMWENEQ) WHOQMP RH @XQEHIY 3$0 /° WIXOMRY/WDADHIQSOFHLQ. [ DNKWED \WWH( 8 \KHS 6 DG RAHUMUMGRIRYLQZ KIFK Z HRSHIDM Z HDUH \KEMAN
VR WH UM RDARXUVKEM G DUHAKDADUA | LCDGADOLQAMARQY FRXTS EHXVHG DV YHKLFGVI RUP RH OXQEHIQ)

0 LQP XP WBQEG/ DG GAMMY DAFREQ) VR \WHDQIVP RH @XQEHIQ) GIMIMRDLY. [ DNKWED &\ SV \WH( 8 WHS 6 DQG RMHUMUMARNRYY Z KHH Z H RSHIDM LGFOCH
PR HULGHQNFDNRD DEDOMY R \WWH PXMEP HIV HRGRP IF SR LB BFRGNHELQ) \KVSLARXY LAWY WERYY HP ST HHWIIQQ) DY DXAWXGANRQ DG GHLUQ@DIRQR D
FRP SIDQFH R I LFHU 6 XVELARXY WIQERIRQY P XMABH U-ERIMG RO DM EDUY R \WH UHBYDQADANRUMAY : H CUH\XEWRAR DSSOFCEGI DQIVP RH OXQEHIQ) DG DOMMURIMY
ICDAQ) @F V DQG WIXDIRY/ 2 XUDRMP RH @XQEHIQ) P HDAXUAY DH EDHG RQ UHBYOOAGI MDARY ) RUH [P SB! . [ DNGER LY D P HP BHUR WH ( XUDIDR * RS DD
$WRADMO HPEHUR WH)$7) DG KDY HIRMS @ V DQG WHIXDMR)Y R FRP EDAP RN OXQEHIQ) \MURIMACDCAQY) DG RAHUILGDGADORUP HY : H KDYH SRAHBXUWA OOG
GRAP HQWOP H3DABUHYHOMY P RH OXQEHI) DQGILQDAQ) R \MURIMATRRYANY LFOXQAQ) DIHHIDOQIMP RH OXQEHIQ) SRIA. HP SR HHWRQQ) WHGALIQMRQR D
FRP SIDQAH R 1 LAHU LQMCDORRQAROSURAHGXUAY \WDALGFOGH D B XVODSRIR. ZKHIE, ZHP D' U XVHWR FROGAABXMGHN Z LW \XVSLARXY HIMY RULQAYIGOY DQG KBV RQ
FRXQMIAMY P RH OXQEHIQ) DIGIDAQ) R IQAYIGOY DOG G COHMHY HY DIHG LOWURIMATRYMAY , QWHFDHR MSIFLRXY WDQOANRYY LOMIDOMEARY HERW
,65V DUH \XEP WG \R WH GFDOFRP SIOGFH G50 HOV | RULQUIDIQM CDOLQYHAMDIRY , Q WH FDH R FRQILUP H3 \KVSLARXY \MDQUAMRYY \KAK \MDQUORANRQY DUH WHBRUAG
LP P HADMD \R \KH UHBYDQAGFIO LOCADOIQMMIHFH XQW) .8 + HVHN R IX@ FRP SO Z W \KH BRI WAL HON XQEH CESTFLEG! GO IMDIRD BHIDAG \R P RH

OXQEHIQ) ROMUIRIMMDCAQ) + RZ HYHJ WHIHFDQ EHGR DAKUDCRH\KDARLLG SO Z LAOCRADIP SR XVHXV DY DFRIBIWRUP RH @XQEHIQ) RAWIRINWICDGAQ) Z KR
RXUNGRZ BGIH QROKDARH P HOWKUA/ GHFUEHG DERYH Z LGEH FRP SBIMD HIHAYH $ Q WRKQFDORURKHUELHIFKHVR WH DQIVP R OXQEHIQ) @7 VDG BIXDMRQYVE! XV
FRX@ KDYHDP DMIDCDGYHYHH | HFMRQRXUBXMCHN | LDGADOFRQAMRY MXOVR RSHDMRY/DQGFDK | BZ

" XHWR WH RP QEXV ELR\HINH CAFRXQIV Z H P DQEIQ | RUFHYSQ LOXMANRDOEIRNH I H FXWRP HY SHIDEWY DG RMHUHY R HATRNRQY FRX@S EH BURKI KWDI LXKV XQGHU
WBYDB0 / &7) QF VOHWREHFKH/E WRHPMWEP HYR \WRHQY VOG5 U XOMRQ DQG P LOUMY V GASMWH | CRAKDAZ HKDYHCR QLHAWARQURORYHWH CRAYM RU
SRIFH/R WK POMRP HY 7KHREHUIGZ 1URP \RHH CFFRXQN U-BUAHIV\WIQLAMRY/R  XQEHDLQ) FXEP HYR \KH UHBYDQAQXWNRDY Z KIFK DHH HXMGE \KH UHBYDQ)
LOAMDANRO/WURXI K WHURP QEXVIFFRXQNZ M XV 1 KIBIZ HKDYH DI UHHP HONZ LW \XFK LOXBANRDORXWRP HY1QZ KIFK \WH KDYHDIBHGVRARP SO Z W$ 0 / &7) FRORY
\KDADUH CESOFEG VR ER\HY IQWHS 6 DQG( 8 DQG Z H WAWKHUI WP HZ RN DQG M VP VB! WHIXOUUMN EDHGE \OP SO 06 KDYH CFRHW AR WHUXQEH®LQ) FXWRP HJ
UWHFRB/ I RISKERH/R FRP SIOGRHP RQRUQ)  EHFDXAH Z H GR QRAKDYH GUHPATFRH R KK LOXYAMRDORXEP HY XQEHDLIQ) PP HY RUVAHHIQ) \X WPV Z H FDQGRY
SURYLGH DWAKUDCFH \KDAKH EHH LALDORZ GHY Z KR DUH WH EHCH LIADUHY R \ADGHY EHQ) FDUIHG RAMKURKIK \KAK. RP QEXV CRARXQIV DUH FROGANY) \WDGH LQ FRP SIDGFH Z W
DBSIFCEGIS0 / &7) @TV

+H +H+ +H+ +H H H



| ZHYLRDWMVHRXUMAY/ @YV RUDHLQYROHGLQ @M DARQLO FROGHANRD Z [\ D YIRIMRY RXUUHEXVIMRQ DQGUHKXOVR RSHDIMRQVP D EHDGHIHD Dl HRAMS

0 D) DSHWVR RUBMGHN LQRYH\XEWBQIDOUMY R COEAW |, QRUXQEHZ UMY BXMCHY Z HOHH SRHG R \KEWEQMOSRMMNOITEMY XQEUS 6 |HAHDD Wik 005
RO8 6 \HXUMW/ @YV RKHJS 6 |HEHDODOG Wik DG QRQ8 6 @YV DQG FRAWGHAMRY LGFOAQ) GHRMRYY Z W UAGHRAR XQGHZ UMY CCELOW DQG QP MBARQY RQ
QAP QUUFDNRQR XQEHZ WMMYE. MKHY ) RUH CP SBi DILLP \KDATAW DY DQXQGHZ UMAUP D EHKHIB QDE®1 | RUP DAMIDCP KB HV RURP MWRQVR | CRAIQ DSIRGHRMY
XVHG LQ FROCHRAIRD Z LW WH VFRXUMY BHQ) RITHBG RUIRUMEBM HOVP DGH B LW VHRXUMYY DD VW RURKHUSHYRQGHD 2 XUXQEHZ UMG) CRIVMAY Z KIFK DUH SUP DUO 1Q
. O DNKVBD Z LOXXOD LQRYHRITHIQIVR \WHVHRXUMI/R WP DEBUARP SIQHY Z KIFK R\MDLOYRYHDKLIKHUGHIBHR UM\ DQG DUH P RUH YROWBI\KDQWHVHRXUMIVR P RUA
HXBEQKHS FRP SIQHY , QFRP SDUMRQ Z L\K P RUH HABEQKHS FRP SOQHY \P DEBURRP SDQH/DUH DOR P RUHANHD R EHWH\XEMPAR \HRXUMIS/ FDDW CRMRQY \R FOWY GLARY
DGR | IFHY QEON LQXIGRHSRIAHYZ W GZ HJIP IWRUQRADADD DG \R EHFRP HIQRYHV, QDGAURY LQP DNANRZ QMY FOIP V\MEG\RIGRUDH ( CFK R \WHHICRRY
LGRS DH/AHONHIKRRGWDATQ XQEHZ UMUP D EHUNXUHGAR FROMEXM\R DQ DGHYHMGI P HUNRMAMBP HOAR DVHRXUMAY/ @Y \KW

: HOUH\XBEWRAR LMY UHDMG R SRIMANDODM DINRQ

: HPD EH\XEMPAR GICCFDIP VI URP RUPMEP HYDQG FRXQMSOMY HP ST P HQMHDWG FOIP VOQGRKM-UFDIP V : HARX@H SHUIHFHGH DIYHSXECAW DQG U-SXTIRIC
P IHD/DUAXOR OF \WRUFTIP V [QDEAWRQVR SRMNIOW] QU LFOQAFRWVLGRXUHG\R GH HOG RAUHYH/RVHNBI FDP VDG MGIP HOV $ Q. R \WHIRBIRQ) FRXGKDYHD
P DALDCOGYHYHLP STRARQRXUBXMCHW | L(DADOAROBUMRQUAKXWVR RSHIDIRQYDIGFDK | BZ V

5 VW5 HIWG R, QI RUP DARQ 7HKQRBI\ DQG &\ EHHRXUW
2 XURSH.DIRQV DUHKLIK® G-SHIGHINRQ WHFRQMIXHE DQG SURSHUI XGRIRQIIQ) R RXULGQ RUP DARQ\WAKGRERI\ \k P VDQGLQ LDWIKFMUH

2 XUBLR\HIIH | LGDGADOVHYLRHY DQG EDQNG) BXMGHAHY DHKLIK® G-BHIGHARQ SIRFHMQ) RQDAI® EDLY DAIHQP BHUR AR P XQFDIRYY DG LGRUHDIQIO FRP SB
WIQLRMRQYCRRWAYHYHP DN LQ YOURXY GQIXQIHY

7 KRHFRP P XQFDIRQY DOGWIQLRANRQY DUHIFFRP SKHS SUP DU® WURKIK HBRURQF LQ RP DIRQWRKGRERI\ \X WP VAKDADHFRP SUMHGR DZLGHDUD R ARP SXMN WPV
\R\E DH \VHYHUDQG GHE RN KDUEZ DUH LQMCHAFRQHAMNY DG XQEHOLEQ) LG UDIMKRMUH WDAHTEG \WHP R | XQRIRY 7 KH | LCDCADD DFFRXQIY) RURKHUGDI SIRFHMQ)
WP V/Z HRUWH | LUP V\KDAFGDUMBQURANRQY R EHKDD R RAUPXMEP HY XVHP D 1O RSHDMSIRSH®  BHFRP HAVEGG RURKHZ [VH EHFRP HXQDYDDE®! DV D UAXOR
HYHQN WDADH Z KR RUSDMID EH RIG RXUARQURO ( YHV FDAMQ) 100V R RUMMAP VP D LGFOGH D GUXSWRY R HPRMFDD ARP P XQFDIRYY LQMCHARU RKHU
LQ UDARKRAMUH RUUHIAG VHYLFHY RURXULCTELQN \R CARHW RUXVH RH RUP RH R RXUICAOMY D/D AR 0D QP BHUR RAPUNHAY LGFOAQ) 0D LQHANRYY QWDH
RAEUHIN RUSDQE-P LIF \RALDOXQUAWIXAK DV RAFXUAGLQ). ] DNKWERLO - DY DUP HG ARQ QEAKFK D/WHS XWID 8 NIIGH FRQ RWRUR EHUDMRNY ) RUH TP SB1 GAUQY
WHWDQMRQIURP WHFDBQEA HU R \KWHFDBRED HU ) BHFP UOON. = H SHIHFFHE DWRKQAD0 DOUHALQ SURFHMQ) WIRRNRQYRQIWO XAYQMHIWAILBY DvVD
AXOR Z KIEK IGPXUHGGRWHVR DSSUR IPDMY P LARY $ 1\WMAWHHURUZ DVIG-QIIHG P HDKUY/Z HHVENHQVR AN \KH WXH DQG SURYLGH RUMP HY \X GFKURQ] DIRQR
WHEDDGAVIRQ) IRZ DG

,Q SDMFX@U RXU® 7 DEHCHV HPARRQE WDAQ) SIMRP 1V SURSUHEY WAKGREI\ \WDASD VDN URBH LQ ERK RUPXWRP HYT XVH R RAUVHLYLEHY DQG | RURKHULP SRUQN
DSHFWR RAUBMGHV ( UWRY 100UV GHI V IQMUIXSWRYY AMXSIRYY YXTHIEONY EXIV LGFRP SDMAMN RERBVHEFH RUMP LOUMKHY/Z W 7 IDCHCHAVRUH\R\Z DA
RUM WP VXSRQZ KLFK 7 UDEH.CHABHIHY | RUWI XQRMRDIDW KRZ HYHUFDXHS FRXES UAKONQ EXMCHN GMXSURY | LCDGRDORY HEXEINREDOEP DIH DG RAHUDGYHYHLP SCRV
RQRXUBMCHN | LDGADOFRQAMRY DOGUAKXWVR RSHIDARY/

2 \WHIBMGQHAHY Z HPXUH® RSHIDM RUWDAZ H Z LEOHXEEDK 1O WH 1 XMUH SXXOQAR RXAUGIMID LQMK HRX WP DM\ Z LEODOR EHKLIK® G-BHIEHOARD WH SURSHU
IXQRNRQQ) R, 7 W kP VDQG UHIDAG KGRI\

1 D) R RXUM VP V R QRARSH.DM SURSH® RUDUH GVIEGG RURKHZ [VH XQDYDMEG! RULL \WHH DuH RHUVKRIRRP LQIV RUI DIOWAY 1Q RAULQMEDOSURAHAAY SHYRQGHD RU
AP V UAIDMG \R \WH HPRIRQF FRP P XQFDIRQY DO | XQRIRIDIMW RXU RSHIDNRQY G-BHIG R Z H FRXES \KI | HULP SOILP HQMR RAUQIXNGW | L(DEADDEY D GMXSIR) R
BEXMCHNY QCELON R PP HY BIXORY [QMYHINRY DG BEXIMREOEP DIH $ QLIEMY R RXUM WP VAR DFFRP P RIDMDQLGRIDUQ) YROP HR \WMDQOAMRQY FRXG DOR
FROMELQRXUCELOIN \R H SDQG RUBXMCHN RSHDIRY/

: HIOMDAWYZ W @QUHYRXP /R VHMMYH@UWWDW SRHVXVWR, 7 BIHDRK DQGRMHUGDI VHRXUMY UMNY DQG CDH MW

2 XURSHIDMRQ/ UHD RO WWH VHRXUH SURFHMQ) MR DQG WP IWRQ R FRQLGHQAND SHYRDD | LDGADDDGG RMHULG RIP DINRQ LQ RXUFRP SXRUM P V DQG GHERW ,Q
SDMFX@U RAUCELOM \R RSHIDM RUBXMGHN DQGVSHA LFDID RXUHBRYRQE WIEQ) SIMRP 7 UDEHCHAGHEHDB/ RQRXUCELAW VR SURMAAKH FRP SXRUM WPV CHEZ RNV OB
EEEDH/\WDAZ HRSHDM DG XVHI URP XQDAKRU] HE LQRKMRQ/R WLLG SIMHY LFOXAQ) A BHUDAIRNY 2 XUFRP SARUM WPV \R\EZDH DG CHERINVP D EH YXQHIEBIR
XQDARU HECFAHW FRP SXRMUYLLXOHY \S\ Z DHRURKHUP DEARXVARGH \RADCHYILGHHIQ) HP SE HHURUDQG A EHJDMANY DG RAHUHYRYLIQ) A EHYHRXUN MWDV

7KHRAPUHIHR RHRUP RHR \WHHHHONFRX@ D MRSDUAE] HARQ LGHONICDE RM-ULQ RP DIRQ SUIRFHAHG . MRUHGLQ DG WP WG WURKIK RXUFRP SXARUM WP V/
DOGQHE RIWRAHFRP SXAMM WP VDG CHE RIWR RXUPXWRP HYRURKHJ



\KLLG SO Z WK Z KRP Z HFRIBANBMCHY RU E- RKHZ VH FDAH LOMUXSWROY RUP DDXQRIRQY LQ RURSHDARDY RUMH RSHIDMRQ/ R RUPXWEP HY RULG SO Z 1\
ZKRP Z HFRIBANBMCHY , QDBAMRY G DQGH SDAQ) BSUYIR O VOQGBIXOIRY KK DYWH* * 35 [H RIVRRQZ L@EH LQHIHFWQP D) R \WHMUMVGRNRYY
Z KHHZ HIRIBANBDMQHW 7 KRHSRHIGRHDMQI® FRP SB FRP SIDFHADIEBINY Z KIFK P D LGRUDHFRP SIDFHFRWV DQG FRP SIDGRH | CLOUAY FRXES UMXAOVQ\LI QU LEDQA
1LGH/ SHDOWYDQGACELON

© HKDYHSURA® H SHIHFFHG R BHYHRXUMY LGAGHRV Z KIFK BUTRKHG RXULG RUP DINRQ M PV EXVWIHVH Z HIH FRQBEGHS B RAUUASRQH \MP V DG JHH.DME QH QILEG]
LP SCFW 7 KHHLY DR DSRMELOU \WDAZ HOUHCRAPXUH® ¥ DHR FHAEQXQAVFRHS YXQHIELMNYLQRXU, 7 \ WP VDQG RKHIDRHN 7 KHIHLY DLGRBDHGE ONHIKRRG WD
HADDMRQ R \MMRQ/IURP \KH 5 XWID 8 NUIXGH FRQ QRAFRX@S BAXOVQ A EHUDMRNY WDAFRX@ HWHUGUHA® RULQALHA® 1P STRARXURSHDIRYY $ GRRXIK RXUNKEMADUH/
KDYHLP SBP HIMS R EHYHRXUMY FRQURY | RUP MDA WHH UMY Z HFDQCRAEH VKUH WDARXUGHE RUN DG LQ RUP DARQWRKGREI\ K APV Z LADCRAEH VKEMPR \XFK LKHY
RUL WH D \WDAZ HZ L@EHCEGI\R P DQEIQWHLQM UM R RXURXWEP HY DQG HP SB HA GO RUWDAP D2 CUH RURKH AWK QFDCRURSH.DMRDOMAHY Z LOCRABMXSWRXU
CHE RN RUM PV DQG FDOH LI QU LFDQAKDLP R RXURSHIDNRYY |, | RAUVHIYLEHY CUH O HARG B\ DAGANY RUP DOZ DUH DQG KLY GHIUDGHY RUVHLYLFHY RAUSURGEN DG VHYFHY
PD EHSHAHYHE DVEHQ) YXQHIEGIVR A BHYHRXULY UNN DOGWHLQAMUMY R RAUGDI SIRMAURQM WP VP D EH TXHMRGHS $ VD UAKOVXVHY DQG PMRP HY/P D PXUBORU
RS XMQ) RAUSURGAN DG \HYLFHY DQGZ HP LI KWERXUU-BXBMRIDOGEP DIH QMDMRQH SRAKUH UHIXDRY 11GH/ SHDGWY UHP EXYHP HONRURKHUFRP SHODRY ARV

| SRWEGI RABU-INY RURKHURYHOV RAXULQ WH I XAMUH ZHP D DIDQ EH BTG \R P RYH DI QI LFDQASRMRQR RXUZ RINRIHWR Z RINGQI WP RMD  Z KIFK FRXTS LAXANG
(CRBDHGE RYHDD, 7 LG RIP DINRQ VHRXUMY DOG B SIRMAIRY UMY DARADRMS Z W Z LGASHIG WP RMZ RIN D/ WP RMZ RINQ) HMLREP HQVP D' EH GW \HRXUH DG P RUA
\XVAHBMEBIVR, 7 DQGLQ RIP DIRQVHRXUMY \KU-DV

7 KHLQ UDWKRXUHRQ Z KLFK RXU, 7 M WP VGHBHG LY VXBMRAR HYHIW WDWHRX @ LOMIXSWRXUDE QW VR RSHDM

7 KHLQ UDKAKRMUH XSRQ Z KLFK RAURSHIDIRQYDQG, 7 M WP VGE-BHDG LGFOGQ) HPRMFDOFRRP P XQFDNRQY DG LQM QHADQG WIQSRYIMRQ DOG RKHVHYLEHY DUH YXQHIEGIR
AP IHRUGMXSIRY/I URP HYHIVRAMGHRXUFRQIROLGFOXAQ) (DMICEMDAMY P LOMY FRI QRN SRZ HJ \MBARP P XQFDARQY DOGLOM GHAXDYDOE N RURAEIH/ \MURIMA
DAV URW JRYHIP HQMKXERZ QREHY FKOQIHVIQJIRYH.IP HOABIXDMRY HIXSP HIARUM WP | Lo RUDQLCELM \R DR RURSHIDMVKAK HTXLSP HIWRUN WPV KXP DD
HURJRULQMNRICY LRYJGRQIV A BHUDAIRNVRUDD RAHANSHVR LG RIP DARQWKGREI\ VHRXUM \KUDV

, QOEAWRY DVZ HRSHDMLQHP HILQ) P ONNZ KK P D KDYHDQIGRUDHGWUDAR WURIVP P LY FRQ CRAMRADOXQUAMNRUI RYHGP HOBOIQMIHHIHZ 1\ L UDXWKRMUA
Z KLFK FRXTS UAXONQ SURSHW AP DIH BXMCHN LOMUIXSWNRQ DG AP DI HWR RXUELDGG RUW-BXBIRY 7 KHEGFICDAKRIAMAY/P D REHRUNKEMADUH/AR WP SRUIDUO \KWERZ Q
WHUHDMHCHE RINWRUSOIMRUDER  RUCHERIWP D EHWKXWERZ Q GHWR CRIRYV DN R P LOMY AR QRN \RADOXQUANRUD QDIRY LGHWUINH ) RUH TP SO GAUQ) \KH
\RADOXQUANALG . [ CNKWEIQ \KDARFPXULG LQ - DD WH. [} DNKMER JRYHCP HQMRP SRIILKD GVIEGH LOMIHAFFHN 1Q WH FRXQN  Z KIFK WXEMG LQ VHYHIDGRH R
LQMIDCFRP P XQFDIRQY/Z MMQRXU. [} DNKWEQ\XEMGDUH/

%HFDAH Z H KDYH HP SR HV 1Q D QP BHUR GFDIRYY/LQ . [ DNKMED 8] EHNMED . \ U\ JWBD 7XUN $]HEONID * HPDQ 6S00Q * WHH ) WgAH 3RDQG / WKXOQD
YXODUD $ XWUD \ID 1 HKMHMQG/ %HOLXP $ WP HID 7INNMED WHS $( \WHS. \WWHS8 6 DOUG&\ SV DOR ZKRP QHHGE\R Z RUN DQG ARP P XQFDM DY DQ QM UDMG\MP

WHI XQRIRCDIMY R \KHLG UDAKRMUH O HAWRXUCELOM \R FRIBAWBMGHY |, | DAMXSNRQRAFXY LORHEFDIRQ DG RXUHP SBR HAVLQWDNBRFDNRQ CUHXTEGIR FRP P XQFDM
Z W ROWDYHOR REHUGFDIRQY RUCELON VR VHYLFH DQGLQMIRAZ LW RXUPXMRP HYP D \KIHJ: - KLUBIZ HKDYHFRQMYHIR. SOQVLQ SOFHWR DEAHNAKAK MKH/ WHH ST/
PD QRADZ D VEHG-BE HEVKAFHMX@ RUEHVK | LAHQ® DEHDOMRIX® R IVAAKHLP STAVR VKK QUXSURYY © HER QRAP DQEIQIQAUDGFHSRIAH/AR P MM DMWHHUMNY
EHFDAH\XAK LQXUIDGFHP D GRAEHDDDEGIRUP D EHP RIHH SHYH WD \WH SHFHYHE EHH W) XUHU DO LQXUDFHWDAZ HP D' SXURKDHWR P M DM FHYBIQ UMNYP D

CRFRYHDDBRAH/

,QDBAURY WH FRP SXMY DQG GVD AHOMY \WDABURFHW RAUMBGHY DQG SO P HQWV DUH GADMS L WH\DP H@FDB! |, | D FDBMARSKLE HYHAZ HH R RAXUDAKAK D GFOIBH WP D
UAXONQ SHP DHWDED BW 0 RHIHHDD \EWIRMDSIRSHW DOG HIXSP HOARW DG GMXSINRQ LQ RSHIDNRY/ DV Z HDDYV DY GHHAW LQ RXUM WP VRIWRHR WG
SO RURKHUGL | LEXGNY FRXTS H SRH XVR QOELAWY DQG P DMIDD DGYHYHD [P SIRARXUBXMCHW | LDGADOARAMRY WAKXWVR RSHDIRQY DG FDK | BZ V , QDEAURY [Q)
RABIHRUGMXSIWHH | RWFRXTS CEHYHD [P SCRAARXUU-BXIMRQ DG RAMHUDSHWR RUBMCHY

) DOUHRURRP SURP MHR WILLG SDUWV WP VRSHIDINRQY RUVHRXUMY FRX@ DGYHIHD D HAWRXUBXMCHW DQGH SRHXVR G BLHDFKHYDQG R BEHUDNBRNV

: HUHD RQFHIBQWKLLG SO FRP SXRLM AP VRUKLLG STV VHYLFH SURVGHY LFOQQ) FBOUQ) W WPV RMHUEIRNHUGHDBLY H AKDQIHM WPV EDON.GY \OVRP V LQMEHA
HYIFH FR GADIRQ | CHOMNY FRP P XQFDIRYY | CAOMNY DOG RMHJICAONY $Q IQMUIXSIRY LQ \WHH WLLG SONV VHYIFHY RUGHMIRIDARQ 1O WHU SHIRP DQFH FRX@ EH
AVXSIWYHWR RUBMCHN |, | RAUDUDQIHP HOAZ W 0D \KLG SOV VWP LCDMG Z HP D QRABH CEG\R 1 LQG 0 DOMEDAYH\RXUFH R WK WP V \KSSRIWRQ DWWP HD EDMY RURQ
FRP P HADI WDRIEBGIWMIP V 7 KLY FRXGKDYHDP DMIDCOGYHYHH | HAMRQRXUBXMCHN | LDGADOFRQAMRY XOVR RSHDMRY/DQGFDK | GZ

,Q SOMFEXDU | XQB/ QNGB RUPMBP HY LOVHXUMAY/R 8 6 FRP SDQHYDHWIDP WHGE XV\RS 6 UHILMALMG \HRXUM¥Y ELR\HUGHDBUDGE FOOUGY 1PV ) XQB/I URP
WH\DBIR \HRXUMIEY CUHWEQP WG 1 URP \VKAK 8 6 UH MU VHRXUMY BURNHUG-DBUDOG FBOUQY 1 LLP V EDAN VR XV AKURXIK LOMCDARGDOEDON Q). HBRRRQE W HY Z KLFK
FOQH SHIHFHFGUFDCDG



DEP LQVADAYHP BN EHVXEMAAR WRKQFDOLQMIXSINRY EHGHD H5 RURKHZ MHIDOR Z RINDVSDHS : HERRDYHDD ARQURCRYHAHHI XQB/ MM HY ) DOUAVRU
\XEWDQUDOGHD VLQ | XQBY B HY FRXTS P SOURKURXWRP HUUHDWRQKLSY ' [P DIHVR RAWHEWR RUMHDARQKLSYZ M KHHS 6 U IMIHG VHRXUMEY EIR\HUG-DBUDG
FOOLQY [LUP \/FRX DOR LP SCURXUCELOM R FRQMMHVR R | HKAK VHYLFH/AR RUPXWRP HY/Z KUFK FRX@S KDYH D P DMUDCOGYHYHLP STAARQRXUBXMCHW | LDRDCFROBMRD

UHXOWVR RSHDIRY/DGRK I GZ V

2 XUNKFFHW DBR G-5HB/ RQ WH FRQIMXHS DLIMAMN GHYHERSP HOADGE P DOMIGFH R \WH LQMCHALQ UDXWKRMUH JEEDD DO SOMEXO® 1O WH FRXQMHY 1Q Z KIFK ZH
RSHIDM 7 KWV LGFOGH/P DQMDFHR D UHICEGI GHE RN EDANERCHZ AW WH QHRHAOY \SHHG GOV FDSCAMY DQG VHRXUNY | RUSURYIGQ) UHITEG LQMOHAHYIRHY $Q AVUSIRY
QCHE RINCFFHWSIRVIGGE. \MLGSOMHRUDD. 1DOUHE, WHP \R KDQEB PXUHARUKLIKHUI XMUH YROP H/R XVHP D \LIQULFDQ® KOWP RXUBXMCHW : HKDYHH SHIHFHG
DOGH SHAR FROMH\R H SHIHTFH LOMUXSIRQY DQG GHI) VIQVHYIFHIURP WP HVR WP H ) XWKHIP R Z H G-BHQG RQ KDLUEZ DUH DG VRN \E DUH \KSSTHY | RUSURP SWGHDYHY
LOANEDNRQDQGVHYFHR VALYHY DQG RAMHUHTXSP HWR GHIVHURKUVHYLFHY

8\HR \MLLG SDNV W P V DG YHIERY FUHDA DEAMRDOSRAMMOYXTHIE QMY 7 KHHWLG SDME/P D KDYHZ HINHUR EHYHRXUMY SURIH/WDQRXURZ Q $ A EHUDMN
@BEHFK RIM MM | DOUHRWIGDIY Z WO D\KLE SDMY W P FRX@ AMXSWRXURSHIDIRYY FRP SURP VH\VHQMYH GO RUGP DIHRUU-BXBIRY ' HS\M P HDKXUB/\R
P DO HWLLEG SOV UMY Z HFDQCRAVXAD HIP LDMWHHH SRKUBY

7RUHP DIQ ARP SHIWYH Z HP XWANHHE SDRHZ W UDSLG\WRKQREI LFDCAKDQIH

7KH JGEDOVHRXUMAY LOBMY 1V AKOIRMI HG B\ WDSIGD AL WKGRRI\ KUY (GO WIEGY DQG HYRYIQ) WBAQ) \K PV SURNHY DOG WRKQTXHY 2 XU
PXWRP HWT GHHBY DQG G-P DQBV | OFXYDM Z W \WHH FKOQIHY © H DUH 1 RAXVHG RQ DQIASDIY DG GHYHBSIQ) WRKGRBILHY \R P HANKH FROABD® FKDQILY) G-P OO/ R \WH
P DOHAMRXIK RYRQ) HIKDIRP HWR RAUSIRGEW VHYLIFH/DQGSDIRP V |, | RUSDINRP VDG WP VAR RARSHDMSIRSH® DUHVEZ \R P DHASURYLGHPXWEP HY/Z WK
DSRRUXVHUH SHIHIFH RUDUH QRQ FRP SHIMYH Z LW WH R THIQ) R' RXUFRP SHIVRLY Z HFRX@ H SHIHIFH D W LQ EXMGHAY WDFRXT UHBFH RUHLQIV RUFDXVHD BRWR

UHH

, QSMEX@U RXUE 7UDEHCHA HBRURQF WIEQ) STARP LY SURSUHEY \WAKQRBI\ \KDAKDYASNH\XEWBQDOUARXUAHY DG WP HVR XU DG UHTXLUAY ARQIOAHS GHYHBSP HOAR
WP 0Q FRP SHIMYH Z [\ RKHUWDAQ) SIMRP V $ GROIRY RUGHYHESP HUAR \XSHIRU SIMRP V RUWKGRBILY B RUARP SHIVRLY P D BNXLH XV VR GHYRIM \XEWDQIIC
WARXUAHY/ R WH | XURHUGHYHESP HOAR 7 IDEH.CHAVRURKHUSTMRP V \R WP DIQ FRP SHIMYH 2 XUI XXUH\KFRH Z LEDGHEHIG LQ SOWRQ RXUCELOI \R GYHBS DECSWRULFTXUA
XS \R COMWRKGREI\ WDAP HAV HYHJHYRVIQ) LOBAY WBQEDGY © HP D' GRADZ DV EH FRUHPARUWP HY LQ RUDIHXP HUNR KRZ WRKQRBILFDORKDQIHVP D [P SCRARXU
BXMCHW | Z H DOH XQEG \R GYHBS DB CFRHW RUDFTXUH WAKGRBI\ WDAP HAV RUH AHHBY LOBAMY  WEQELG/ RQ D WP HY QG FRWAH I HARYH EDIY Z KIFK FRX@

P DALDTD DG DGYHIHD 1P STRARUBXMCHW | LDGRDOARQBURY UAXWVR RSHIDIRQYDIGFDK | BZ V

) RUH CP SBi 1Q. [} DNKWE Z H KDYH GHYHBSHS 0 RIUICH EDHG SIARP \WDAIQMIUDMY . T DNWER JRYHGP HOAGDIEDHY Z W RAUVHYLFHY P NG RAUMHYIFH RIHIQIV
| DAMUDQG P RUH RO HQAKDD VHYLFHY Z KRXAANKEK LOMIUDIRY © HER CRAFRQUROKH UHBYDOAI RYH.IP HAEDBEDAHY DG FOQCRAI XDUIQAMWDAZ HZ LODE D VKDYH RN
R \KFK GDBEDHY RUSURSHUI XCRIRDIIY Z LW \KAK GDBEDWHY ) RUXVVRH SOOG\MVWSHR LQMIUDME SIRSAEWRANCHR . ] DNKWER Z HZ RX@ EHUHIDQARQ MP LOUGDEEDH/
EHQ) DYDDE® DG CEGIVR LOM UDMZ LW RXUM WP VIQWHMUMARNRO/AR Z KIFK Z HH SDQG WHDYDLMELMW R Z KIFK Z LaINHD YD JUD® CP RY MUMGRNRY/

$VZ HIQMRGAHRUH SOQG Q. GLILIOR | HIQIV DQG DGYDGRHS WRKGRBILHY \AKAK DY DWVIADOIQMMIHEH 3$,” GUYHQ\HYIFH/ IQMOHAR \MQIV 2, R7” CSSIFDMRY/ 006
CH WHHDNRQLGHMY \ROMRQ/\RHHLY DQLGRBDHG MR URTQ) RASDNRP VEH RUHIXE XQEHIXIDAQ) WHUSRAMNOYXTHIE QMY RUFRUHA® LOM SN LI XDRY
WP HQV 5 CHGG-BMR P HQVP D FUDMQHZ. DYH<HVI RUP DIALRXY DNV RULGHQIMY EDHGWWUHDN Z KHIH DARNHY FRX@S P SHIRIDMXVHY GMXSAHYLEHY RUFRP P W
IUXG $ \KFAHW XOLQ LERDARY FRYX@ FRP SURP [VH RAUMKCREI  LQMIUMY DG FRQLGHODW R RAUGDI DQG H SRH XV AR HIX@RY VAXK)  ACEON DG AP DIHWR RXU

UEXBINRY

2 XUBMGHWUHIN/RQGBICR ,7 W WPV \R\ZDUH COGSOMRP V 7 KHHW WP VOUHI BTXHO® P RHYXOHIEGIWR A EHUDMIANY GHWR RAEDAGVHRXUMY SIRRARY XGBDRKHG
YXQHIEOMY DG ORNR  YHIRUKSSRWO DORQGQ) DOG\KSSRYY WHH RTE-UM WP V R WD UANXLA/\SHADT H5 DOG LGRBDIQI® \FDWFH H SHINH DG LOYHIR HWQR
FRP SHODIM VHRXUMY P HDAUY ' HYHBSP HOAR GHZ | HDIMUAVRULQAD UDARQY| RUBGICR. W WP VADREHVEZ. FRU® DQGSIRHWR HURY

2 \WHUBMCHARY/Z HPXUHO® RSHIDM RAKDAZ HZ LETHAREDWK LOWHI XXUHSXOXDQAR RXUGL WBO LMK HARX WP DM\ CLHDOR VKEMAMR UTBLG\MKQRBI LFOCRKDQIH

) XUHP RUH PDQ R RXUFRP SHIVRLY DH@UIHJ P RUHH SHIHGAHS DG KDYHJI UDMIUBARXUAHVR GHYRMR \HGYHESP HUWR G2 WRKGRBILHYDQGVHIFHY |, | Z HDHXQE®
R NH-E SOFH Z 1\ \WHUGHYHESP HAH I RW RUPXAMRP HY P DL 1G5 RUSDNRIP V DG VHYLFHY G FRP SHIY  Z KLFK FRXTS BGOG VR PXWRP HJGRWKHY RUD WHBAIRQ LO \KH
UAYHHZ HIHHIDMI URP RUSUIRANIGE VHYLFHR | HIQIV

, FRERDIY $, WAKQRBILHVIQRVRP HR RXUSLIRGXAVDQG SLRAHAHVP Dy SURHWEXMQHW FRP STDQRH DQGU-SXBARGDOUMY

© HOHAXUWH® HYDOOMY DGH SHIP HQIY Z W P CAACHGDQQ) DXG$ , \WAKGREILH/\R HIKDGRH RXUSURGEAN DQG SURFHIHY LQ FHUBIQ FLUFXP WBRHY \KFK DV LP SIRVLQY
WHHIIAHR R RXUFRP SCOGRHRKHAY 2 XUH | RWIQUAHIAQ) DOG



GYHBSQ WHHWKRRILVDHRIRQI $VZ MK P DR HP HILQI \WRKERBILHY $, SRHYDYDUHV R UMWV DG FKOEBQI B/ \WWDWRX@ GHIDWHD [P SCPARXUBMCHWY |, | ZHDH

XTEBIR NH-5 SOFHZ WK WH TSI HYRQ) QBATSHR $, SDUAXOL® Z WQWH | LDGRLDOWRKQREI\ LMY RUFRP SHIMYH SRVANRQ DG BXMQHNP D EHDGHIHD
DIHAMG

,GRERDMY $, \WKQRRILH/ HS-ADD JHHDYHS, LQRGE RUH MM SURHWH/RURITHIQIVP D DR LQARGAH QHZ. RULGRUDVHS UMWY OQG (CELMMY 7KHRHP D DM
IRP KHIKWHG B XA RUIRYHGP HOBORYHILIKWOMDIRQ ARP SIOGAH REQI DR/ HAMFDCFRGAH.DY RUUMWY UHIDMG \R FRQ LGHMDIM DG VXU $ Q1 \KFK UMY FRX@
KDP RUBAMGHNY WBXBIRY RUILQOICADDSHIRP OFH $ GAMRID @7V WHIXDWNRY RULGBMY \WIQELE/ \WDADH GHYHBSHS LQ UASRQH\RS, PO EH BMMANH RU
EXUEHQRP H SRMOND @P MY RAUCELOINV VR XVH FUDM RULP SBP HY/$ , SOMIX@® JHHDHS, Z MQRXUSIRAN SURFHXHY RUBMQHNH SDOMRQVRDADLHY

1 Z HDHXTEBI\R VHRXUH W KWR XVHS , \WKQRBILHYRQFRP P HIADID WDRIEGIWP V Z HP D GHHG\R CFTXLH RUEXLAS DIMEDAYHVROWRYY Z KIFK FRXGBGHDY RXUCELOW
R R | HJFRP SHIMYH SURGAW DQGLGRDHRXUFRWIV $ , VROMRQ/P D DOR XM HADDI URP \KLLG SOV \RXUFH/ SRMIDID H SRIQI XVAR UMY UHDME\R OB XDIHWKWOG
SIRMAIRY 7 KH®ID000G WHIXDRY 1P HZ RINVKURQAQ) $, LVUISIGY GYHBSLQ) DQG WP DQY XQRHMIO LGFOGQ) IWAKHY UHIAG \R LOMIBRYOSURSHYY WKW CFHMQ)

A BV DG A@BSWYIR  POQ R Z KK KDYH\ HAR BHOGAHAGE @F P ONHY FRAWRUUBHIXDRY 2 XUXVH GHYHESP HQVRUDGROMROR $, WKGRBILH/LQ RXU
SIRHKHVRURTHIQIVP D GDGWR FOIP VI URP \KLLG SOV LQYRIQ) FRS) WKW UQIHP HONRURKHULQMIBRMODSURSHW GASXMY Z KIFK FRXGS UNXUHXVVR SD &P DIHVRU

QFHQHIHY , QDEAURY WHRKDQILQ) WIXDRY DOGGIDCHYMURGP HWRUS , P D DOR O HAARKUCELOU W \VD HIXOUG RAURZ QDB DG LOMIBRXDOSURSHW | URP XQDANRU HG
XH

5 HIDQPHRQ FHADT] H3 Q! UDWAKRMUH DQG FBRXGVHMAHYLOPUHDVRXUH SRKUHVR L HVFDBIVAYLFHAMKSWRQYDQG R BHU DAY

: H O FRORIGDIY RXU, 7 LQ UDXWKAMUH DQG CESIFDARYY LQR FHOADT) H5 GO FHIMY DQG FBRXG VHYLFRH/ ARP EQQ) WHXVH R WILG SOV \R\EZ LA DQG,, 7 LG UDKUKRMUA
SURYIGHY RXUNKSHIBSV \KFK D) WHERP 6XSHS$ SS DG ) WHERP. YOQNHU DOG 7 WDGHGHAY7 KLY DESURDFK DIBRZ V XV \R X\ HWH DOYDQMIH/R HRQRP LH/R \FDB XQURP

HRXUMY FROARY P R H | LFLHQAP DRI HP HQWDQG UHBXAHY RAUUHIDGRH RQWH QP EHUR WILG SOV, 7 VHEHSIRVIGHY © - KUG1 AHQADT HG, 7 LG UDIKRMUHP D WHEEH RXU
SIRTHMN R IGAGOVR ,7 GUXSIRY/ WURKIK VHYLFH GMXSINRQ/ RUR BHUDAIRNY UMY MIGRIHDH/ RXUH SRKUH \R @ HJVADB! VHYLIFH GMXSWRQY DG A BHDMAN
(CAGQW ,1 DNH LG UDXMKPMUHRUFEBXG SLRMGHUH SHIHIAHYDQRAMIH | DFH/DVHRXUMY EUHIFK. RAKEWEQMIED WIVAYFRIV RXURSHIDIRQYFRXG EHAMXSWG LP SCANY) ERK
PXWRP HJI CAQ) \HYLFHY DOG LQMEODOSUIRAHWHY 0 RUFRYHU DMQI® P DOXQRARQ RUYXTH.IELOW LO FRORIEDAMG\ WP VP D LP STRAP XGB! EXMGHAMH/ P XABHRAO $Q

UAXAY RSHIDIRDOGRZ QP H CDB FRP SURP VH GO QMUY YIRDMRY RUU-BXBMRIDOAP DIH FRX@ EH P DIQUIHG B \WH UHIDGAH RQ D AHQADT H, 7 WP DR
VUMD 1URP UHDXARARLY LQ WH UHBYDQARKUMGLRNRQY DQG KDYH D P DMUDODGYHYH H I HAANRQ RAUBXMGHW 1 LCDCRADOFRQAMRY UAXWVR RSHIMRQY DQG FDK | BZ V $ WKH\LP H

WP H UYHWY) \R D GHRHABT) H5 DUAKAMAMUH Z RXE ONHD BOG VR H WOEHE DN \KUDFH KL KHURSHIDARQDOFRW \KRMWH/R H SHIHFHG W - DG GP LQWKHG \HYEH
UHICELO

70 DARDS MNV5 HIWGVR2 XU, QMIDARCDCR. SH.DARYY
* GEDCDQWR I \KRUHP HDUXURYFRX@ DEHIHD LP SDAMRXUBXMGHN

Q WH2 UDQ] DIRQIR FRIRP LF &R RSHDIRQDG' HHBSP HWA2 (&' DOG*  FRXQMIHVIFAHBMG\WWDA LMY LOMECDIRDON] WXBVFSDMRSSRWQMY| RUEDH
HIRIRQDQG SUR WKLY 3XUXQ) VOMRO/ARMYSIREGP \WH2 (&' DOG* FRXQUHVDGROAGD  SRQ/S AIRQ3MOWR YDH( LRIRQDUG3WR WBKUWG) 294 36" 7KH
%( 36 SINDJHR P HDXUY U-SUAHQV D \WEWEQMDUHMRQ R LQMEDIRIDO LXBV ,Q @KAR \WH G P HDKBY Y H SHAMS WDASUR LW Z LaDEH WHBRWG Z KHIH \WH
HARQRP LF LRV AKDAI HHDMVKHP DUHFDUHG RANDQG Z KHIH YOOHLY FUDMG

7KH&RQMMRQRQO XIS GP LQVADIYHS WIMBGFHLQ 70} 0 DAY GYHESHGE, WHERXGHOR ( XRSHOGWH2 (& 1Q  DGIPHEGE 3RMROQ KVQRZ
EHQWGGE MUWGRARY LFOAQ) . O INGED $ P HIDDGE &\ SV 7KLY ARQYHQINRQ UWANXLUAY FRP SHAQADAKRRIMIY/R - MUNGRNRQY \LI CDRUHY AR SDUASDM LOWKH
H AKDQIHR LQRP DIRQWDAY| RUAHTE®D UHDYDQARUH OGP LQMMDARQ RUHY RIAP HOAR \WHUGRP HAWF @7 VAIRFHQQI W HY ,Q . 0] DNKMBDMLGHGWH\BQEDG | RU
$ X\RP DIF ( [ AOQIHR ) LOOGADDS FARXQIVQRIP DIRY &RP P RS HERWY) 6\BELG \WH3&56°  7KH&S6 FOTY RQMUMVGRAIRDY VR REEQLQ RIP DNRQIURP \WWHUILGDGADC
LOAMANRQY DG DARP DIFDD H KR HWDAG RIP DNRQZ W RAHUMUMG FNRQY RO DQ DOQOCEDLY

7KHIRHRQ) GYHBESP HON WHIDAQ) JEEDOLQ RP DNRQ H AKDQIH FRX@ FRP STFDMRXUMY  STIQRQ) DV Z HIDY UHDMMS BXMQHN G-AMRQY DG FRXG SRMED H SRHXV\R
LI QU LFDQAGHY DG SHIDBWY DQG\R HI RIAHP HOAWP HDKUY GHUSAMRXUEHWAH | RIWDAARP SIDGFH DG FRXGB UAXOVQDIBDMADDH SHAMG\E EXGHD

2Q1RMPEU WH2 (& SXEDKHSWHO XOMDMDOERHMRQWR P SBP HQATL] 7UDIV 5 HIMAMG 0 HDXUAY VR SUYHDAPA 36 WH20 /" Z KIFK LQMRGAHY G
SIRMRQARH IV GREBIE WD QP MY WHXVHR Vi EHHIWSIRVIG-GWHIE. $VDP LQP XP WEQELG \WHO / , [P SBP HAVD SUGASIOBXUERH/WMVXQEHUZ KLFK
WHDW EHH W DH GVDIBRZ H3 L RHR WH SUGASDOSXUSRAY R WH WDQUORANRQ RUWH WKRXUA Z D/\R RABIQ DY EHHIWZKHO / , ZD/DNIHGE &\ SIXVRQ- DM

B . O ONGEQRY) HEXOW DGR $ WP HIDR6HBWP BHJ $ SSIFDARQR \WHO / , FRXTS SRAQIID @P W] EHH LW J UDQMS XQEHUWH CREDI
WHDMVR &\ SV . [ DNKBQDGGS WP HID



) UHTXHOAS] @F FKDQIHYLQ UHILRQVZ KHHZ HFRQGXPWRSHLDRQY FRXTB DBHIHD O | HAARKUBXMQHW DQG\WHYDOHR LOYHW HON

: HOWH\XEWRAAR DERDG IDQJHR W HYDQGRKHUFRP SXGRY SD P HOV LGFXAQ) EXWIRAMIP IGR LGFRP H\ 9$7 DQG\RADOFRQUBAMRYY 700 @F VKDYHEHDIQIRFH
IRUD WKRWSHIRG UADMYH RS @7V 1Q P R GYHBSHS P DNWHRERP LWV DOG WH LP SBP HQBIR) R WHH Y @ V 1V WDXQRBOU RULGFROMMMN 7 KH Y @¥ V DG
UIXTUMRLQRXUBHILRQY/RANGHWHS 6 DUHVKEMPAR | UNXHQARKDQIHY YO LQ) DG FROADERNY LQMSUABINRD/ DG LAAROMMARNDIG HBRMH HI RIAHP HONEXUHI® WH
* RYHOP HOWR \WH5 FBEIFR . [ INKBRLYGHYHBSIQ G 70 &REHZ KIFK FOQMIQULFDQ® O HAARKUBXMCHN | LQDQRDOFRQAWRY DOGUAKOVR RSHIDARY

7KH7UDQMHJ3UAQ) / IZ R WH5 HRXECE R . [ DNKVBD CDAG-XO SURMGH/ | RUWUHH GYHOWIQ HUSUAQ) GRAP HOBMRY LFOGQ) DFRXQIN B\ FRXQI WERW
IQER5” 8 QAHUWHP DYEDRY 1LOQ) WX HOVRUSERS 1Q. [ DNKWER Ll DFRSRUDNRQ UTFH/ WH USRI WUHKRTS HATEDAKHS | RUWH JURXSTY FRORIEDAG UHYHH
HJ (85  PIARY WP D EHUTXUGR\XEP IWHDYOQMRESS ERW 6LP LOUUHNXLP HOVDIHRXEHGIOS 6 WM HUSUAQ) GIMDIRY $ FRERIDIRQWDN FH-O/ARH
WHKRGR LQ DQQXCOYHOHLY P DOEDMEWR\KEP IMEESS (Q\KHS QWGEVBIMY 7 KHP HMRGHS\WUAKRIB Z DV BIFKHGLO) < DAKK Z HILBG&ERS LOWH

8 QUMGE\DIM/DRQY Z WWH\E WMD)
7DV HUSUAQ) GBI MDNRLQ FHIBLO MUVGRIRQVZ KHHZ HRSHDIMP D, UHTXLLHSUALQ) DEWWR HWDQGLP SRHDGIMRDON, CDELOMY

8QEU. O INCWED $ WPHID 8$( &\ SXVDGWHS 6 WIQMHUSUAQ GINMIMRY WHEXEDR SRVIQ) P OINABUFHY DV/Z HIDYNHHELQ) \SHALLF GREXP HOBINRY @HVZ W
WH\S] SDUHY , QFHMBQ AP WBCFHY \WHEFDOM] DANRUMEVP D C5SO WHWIQW HUSUFLQ) KBV OGP HMRGVIQFDWHYZ KHMWH LXBV DUHI RUP DD QRACSSIFCE®! FOIP LY
DEAWRIOW  FKDUHY FOBXOAMG XMQ) \WH WM HJWX®GY BMEDHG RQ RMHUM FRIFFBIW HJ - DOIVDYRADGFH LXGV @FN R HARGRP LF MWNIFDIRQ R H SHOFV HF 2XU
WEMGADUH/LO. [ DNKUBR $ WP HID 8$( &\ SXVOUGWHS 6 FRXGEHRP HVKEMPAR\WDQ/ HUSUFLQ) \Bf DAWE \KHVE DAKRIMEYLOWWHI RUAH-TEGI XUWUH $ VDUAKOR
\WAK DXQW \WH\T DARRUMEY FRXTS FKOGBIHWH GYHOR SUFHVISSTHG B XVXQEHLR FROMRDG WIQLRIRYY LFOXAQ) FHYBIQ LOMFRP SDO. WIQRNRY RUFKDEBIHWH
P HRRG/ XVHG\R SURYH SUFRH/ CSSTHG B\ XV DG DY DUAXOZ HP D CFRXH DEAMWROW] CCEMMY | DEAWREOMN] H/ DUH DXAWHS Z LW UASHRNR WHH P DRMY WH R

KDYHDP DAUDCOGHYHH I HAARQRXUBXMQHW | LGDCADCFROGURY WAXOVR RSHDMRQ/ DG FDK | BZ
8 CAHIBLONYDQGRYRQ) FKDQIHVIQ. O DNKMBIAS, UHILP HP D KDYHDQ DGHHLP SDRARQ RXUBXMGQHN

. O DNBIMAE] BLP HLY YEMPAR RYRQ) FKDQIHY UAKAIY LQXGRHVEIQIAY LOWHLOM SUAIMRQ DG CESTFDAROR WASf @Z V) RUH TP SB! \WWH. [ DNQWBDJIRYHGP HA
KDV \BNHD VBV VR SURP RiM LOYHWY HOALQ LW [ LDGALDOP DUV LFOQQ) SURMAQ) D SHHIQMOW] WP HZ MMQWHS ) & FAEEDKHG B WH &ROXMUIRED ¥ R WH
SHEEIF R . O DNKWEQ ODMG ' HAHP BHU 232 Q \WH $ WD , QMEDIRIID) LCDADD&HIM) \WH3$,) & ) UPHZRIN/ [¥° $PRY RMHUME EHHIW \WHMH LV DD
H HP SIRQ [URP FRUSRIDM LGFRP H\ RQFRP P IWIRQLGFRP HHDHG B DD$,) & UHIIMAMIHG P HP BHUIURP UHGHUIQY GHLGHS | LGDCADDVHYFHV IQWHS ) & IV FXUHQ®
XFOOUZ KHMHUDDS$ ,) & UHIIMAHGP HP BHULYHIJLEG ROWH\E] BHGH WL | RUH CP SO IWHIGHY VHYLFHY RIIGHWURKIK HP SBR HA/Z RINGY RANGHWHS ,) & $ VDUAK®)
R \WHHXEHIDQN \WHDYDDEON R WHHGE B H HP SWROARXVUHP DQ/XFFO0U

$ RNV UMN Z H 1 CFH LY DXARADAG Z W 3 FRERIDM\E] WAMGHR ™ 1Q. [ DNKWED 1 REE® Z KHY 0Q HIMY IV BFRIQ] H5 DVD. O DNKWES  UMGHOAMI REQIDAG R
UOIMMIZ W \WH . 0 DNCEQ VY] DAKRUMEY FOBX@M DOG SD. . [ DNKWER LFRP H Y RO LW Z R LGH LFRP H DG FRP SO Z W RKMHUME] UADAG WXBY HWBEDKHS |RU
. 0] DNKMVIED HMEY 7 KHUH LY XQFHMBQI D/VR KRZ. WHH UAMGHR FUMMID Z LODEH WHDMG DG CSOHG EL WH. [ DAY DARRUAAVR) 5+ &  7KHIH LV DR XHMIQN
UIDEQ GIMP LDIRQR WH3 BHHIADORZ ) R LGFRP HXQEU. O ONGED\Y Q¥ IRUSXSRH/R GREDIE WDMY | Q SOMEXTU \R GOM \WHH DUH VDR R | LD
DSSURYHS WHTXLLHP HOW| RUMH GRAXP HQBMRQ\R EHRBMBEGHS | URP \WH UFASIHWR| LGFRP HRTIP LQY EHCH LFLDORZ GHUMBIXY , QFDHRHR RUGRY. [ NGB \KEMGDUHY LY
RAZEGIVR SURVLGH HYL.GHFHWDAAY DEHH LADORZ GHUR \WWHILGFRP HZ KIEK IMBHFHYHYI R RHR! RXU. [ DNKWBQ\VMEMADUHY EHH IWXQEUDGREBIE WDV Z LaORAEH
DSSIFCE®! D/DURKOWR Z KIFK \KH. 0] DNMEQ\KEMADY Z RXGS EHUHTMXUHGWR Z WKRTE\E] HYIURP \KFK SO P HQADAKH DM SURVIGHGE, WH70 &RGHR . [ DAKWERZ LIKRXA
D0 USAIRQ/RH HP SIRQYIURP I DIRQLY. [ DNKMBD 7 KLY FRXCE GOG\R DEAWRDON CCELOWNA/| RURKUFRP SDQH/

0 RIHJHHDID . [ DNKWER\Y GBI MVIMRQ LY KEMANR | UHNXHARKDQIHY YU 1Q) DQG SRMQIND FROADARNY LM SUHBIRQY DQG LGFRQUMMIAHY 7 KHH DR EH QR DX
WD ] DNKVBQ\S] B MINRQZ LADEH P HOGHG LOWH I XMUHLQ D P DOCHWDAP DNHVRXMY STIRCQY) P RIASUHEREEG! ) XUHU \WHIQMRGAIROR Q7 Wi HY TP HIZP HOVR
PXUHQAE] DIRQUXGY RUGHZ LOMSBIRQ/R H MM \if @F P D KDYHD\XEWIQMICLP SCRARQWHRYHIDEIP RXQAR R CCELOMA $ VD URKEOWKHH LY QR DAXUDGFHWDA
ZHZ IGEQQRNEH BNXLHG R P DNH\KEWIMD OQUHME SD P HOVLQWHIXWUH Z KIFK P D DS/HYHD O HRARUBXMGHY 1 LCDADDFRIGURY WAXOWVR RSHDNRYY DG FDK
1eZV



5 VW5 HIWG VR 2 XU RUBR.DMBEWKRAMUHDQG, QMLDCR SHDWRQY

$VDQYHMIIHGKRWMQ) FRP SDQ ZIWK [HZ RHDIRVR IWRZQ ) 5+ & LVUIHIDQARQWHRSHDIRQVR RUMKEMGADUHR | XQGIWKREQ) FRP SDQ. RSH.DIRY

2 XURSHDIRQY DUH FROGAAG SUP DUO WURKIK WH\KEMADUHVR ) WHRP + RAQ) &RS DG) UHERP + RTEQ &RS IV CEON R JHHDM FDK W | XQG LW RSHIDIR)Y DG
H SHOAV \R SD GYIGHIBY RUWR P HAG-BAVHYLFH REQIDIRQY LV KLIK® G-SHIGHARD WH HQIV DG WH WFHSWR 1XQBY 1URP - RXUMKEMADUHY \MURKIK GYIGHIBY RU
LQMFRP SIQ GOQY ' HAMIRIDARQLQ\WH | LDCRDOFRQAURY HIQQIVRUADK 167 R RAUMKEMADUH/IRUDQ. UDRY LGFOGQ) \WH UMY GVRXWHS KHIHQ DY CESIFTEGI RWH
RAPAUMIAH R WK HYHQIVAR DD \XAK \MEMADY  FRX@ @P MRULP SDUWHUCHMN W SD WK AWIBMRYY \R ) WHRP + REBQ) &RS $ GAMNRDD R \WH H WOARXU
\KEMGDUHY DUHUARIRRG 1 BRP P DNQJ \WFK AMUBXMRQY XQEHUDSSTAEG! @ VRUBIXOMRQ/ RUXQEHWHWP VR 1 LQDGAQ) DUDQIHP HOWRUDUHRKHZ VHXCEGIWR SIRYLCH
IXQOARWHH \WOAR ) UHERP + RTIQ) &RS IV QHHBY \KHIHFRX@ EHDP DAUDCOGYHYHH | HAARQRUBXMGHN | LCDCADCFRIBMRY UAKXAVR RSHIDNRY/DQGFDK | BZ V

$VD® FROARTGARP SO XQG-UL DVAT XV ZHTXDM\ |RUH HP SINRQVIURP . AHIBLO FRIER DMJI RHLCDQRHUHTXULHP HOAMKDAP D DOYHIHD Dl HAARXUMRAN SUFH

0 U7LP XU7XUBRY FRMRYDP DMUMW R WH YR SZ HJR RAURMWBEEQ) FRP P ROVIERN $ FRAQIO ZHTXOM\ D/DFRMRBGARP ST ° Z MIOQWHP HIQQ R 1 DA
FRSRUDM JRYHDIFH WEEDG, 8 QGHUL DIADT XGV DARPSI) R ZKIFK PRHWID R WHYRMY SRZHUVKHB B RHIGAYIGODY D? FROMRDG FRP SO ” OGP D
HBFRAR FRP SO Z W FHWBIQFRSRIDMJI RYHODFHWIELGY LGFOGQ) WHUHNXLP HOMKDV

1 DPDMUWR IWERIGR QURRYFROIMWR LQG-SHGONELHRRY

$ WGP LDNY DQGFRSRDMIRYHDFHARP P WWHDQGFARP SHODMRQRP P IMWHEHFRP SREFGHQMMD R LQG-BHIGHVGLHRRY
$  HIFKFRP P WKHKDYHDZ UMK FKDUMIDGEGEHMQD VKK FRP P LWHHY SXUBRH DG UASROMELOMNY

t  DQDUROCHYDODMRQR \WHGRP LD DG FRUSRIDAMI RYH CDGFHFRP P IWHHDQG FRP SHODMRQFRP P IWHHEHSHIRP HG

: HPXAUWHQ® X\ HOQH HP SWRQWR DEBRZ 0 U 71P XU7XURY \R MMRQ RUGRP LD DQG FRIERIDM JRYHCDCFH FRP P IWKH 7 KH FKDLIMY | RUHTFK R RUERDUG FRP P LW/
SURMGHI RUDQQXCCEHIRIP DOFHHYDODMRYY &XWHX® Z HKDYHDP DNMUMY R LQG-BHIGHNBLHARYRQRXUERDGR GLHARY

2 XUV DV D FRQARTBG FRP SDQ DG UAKEMY DYDMEGIH HP SWRQ/IURP FRUSRIDMJ RYH.CDGRH WIQELBY FRXTS P DNHRXUFRP P ROWRAN GW DMERIYHWR \VRP HLQYHARLY RU
RKHZ WVHKDUP RXUMRAN SUFH

7KHIQMHIVR RXUFRQARTIR \KDHRIEHUP D FRY QAW W WRHR  RKHMKDUHKRTEHLY

0 U7IP XU7XRY RXUKIH H HXWYH R LFHJDQG AOWP DQR RUERDG EHHIADD RZ Q/CSSWH LP DM R RURMBQEQ) FARP P RQMIRBAN + HPXUWH® KDY YR
FRURCR ) 5+ & DQGFIQFRQUROAHRXARRP HR' P DIFHY\XEP LWHG\R WBFNKRTHY| RUDSSURYDD, QUGAMRY 0 U 7XURY KDVAKHICELAW \R FRQARCRXUP DCDIHP HQADQG D LY/ DY/
DUAKXOAR KLY SRIMRQ DV RAUFKIH H HRXAYH RILFHU AKOWP DQ R RXUEROLG DG KLY CELAM \R FRQAROWH HBRIRQ R RAUGILHARLY 0 U 7XURY DR KDV LQMIAV 1Q RKHU
FRP SOQHY FHMIQ R Z KIFK KDYH FROGEMS LIQULFDQAP RQNV R EXMCHW Z W RXUFRP SO DG KDYH MIQULEDD® FRQUBXNG W RXU BYHDHY 6XFK UHIDAG SOV
WIQRNRQY JLYH LGRUDHWR DUMN R WH FRIFOMRQ R WEQLRNRQY RO \MIP V GAV | DYRUIEG! \WDQ FRX@ EH REBBIGHS LQ DUP BRI WEQLANRYY 7 KHIQMBIAVR 0 U 7XERY
FRX@ FRQ CRWZ LK \RRHR RKHERNGRTHY $ Q1 \KAK FRQ CRWARX@S KDYHDP DMUDCDGYHYHH | HFAWRQRXUBXMGHW | LCDGADCARQGURY WAXWR RSHIDIRQ/DGFDK | BZ V

0 U7XBRY LVSIRKIBWSIUWRP P HP BHIKLS RQWHDXGWRP P WHR  RAUBRDUG XQEHMHWLP VR \KFK FRP P IWHIV KOS VP DNUMY \KDWHKRGHJ 0 U7 XURY RZ HYILGHDY
GAMH/ R P LCRIMWY \KDIHKRTHY XQAHU1 DD @Y. 0 U 7XURY DOR RZ WV IIGHDY GMW/WR) 5+ & DV DERDG P HP BHUOG RIFHU + RZ HYHU 1 YD FRSRDM QY. FOQ EH
YH HDVP RHSIRMARYHR R I LFHY DG GUHARY WOQWHFRERIDMQY VR RKHJ8 6 WM MUMGRNRYY DG IWKHHRHP D' QRABUIRVIGHWH WP HOYHOR WHEHWDVRKHY
8 6 DMFRERDMQY V

| RXUFRQRRTI) \KDUHKREHU 71P XU7XURY \RTG RUWHH LY D SHA-BWR WDAKH P D \HID GLIHDP RXQWR \KDLH/R RXUFRP P RQ WHFRN KLY FRXQS FOXVH \KH P DUNHA
SUFHR RXUFRP P RQ\KDUAR GHRICH

71P XU7XURY RXUFKIH H HAXAWHR | IFHUDQG AKOLP QR RXUERDLG BHHIADD RZQVISSH IPDMD R RXURXMBOEQ) FRP P ROWREN 71P XU7XUERY [URP \WP HVR WP H
PD FRP P MR QMY LQMWIQ LFDQABMGHW RURKHUYHXMUA/ QG DV DUAKOVEHUHNXUHGVR VHIDWKDUA/R  RXUFRP P ROWRAN LOVD CRMRQR \XFK FRP P AR HQN 60BVR
\WEVBQMDOEP RXQVR  RXUFRP P RQ VKDY LOWH SXEQF P DINAVRUMKH SHIAHBINRQWDAKHH OBV P D RAFXU FRXES FDXVH\WH P DINHABUFHR  RXUFRP P RQKDUY/\R GHRICH
7 KLY FRX@5 0OR P SURXUCELQN R UVH DEAWRDOFCBMIDAMURXIK \WHVDBIR- RXUHTXU VHRXUMIE/ 6DBVR FRP P RQVKDUE, RAUNKDUHKRTEHY FRXTS KDYH DP DAUDCOGHYAH
HIHAWRQWHWIEQ) SUFHR RXUFRP P RQWKDUWY

) XMUH WXOGRHY DQG \OBV R RXUFRP P RQ\KDWYP D KDYH D QHIDIYH LP SCRARQ WH P DHASUFH R RXUFRP P RQ\KDLY , Q SDMPX@U \DBV R \XEWRIIOP RQVR RXU
FRP P RQ\KDY LFOAQ) KDWY IWKHG LO FRQGHAIRQ Z [\ DQCFTXMMRY - RUMH SHIFFBWRQWWDAKAK VDBV FRX@ RAFXU P D DGYHYHD O HMBUHYDAX) P DHABUFRH/R RXU
FRP P RQ\KDUW



&IMOIDHOWP D BHAI LFXORULP SRMEBIR HY RIFHDI DLOWXV

&HVEIQR RUAURRY \KEWEQI®D DOR RXUR I LFHY DQG RUFRQIRIGY) \KDUHRTHJWMCGHRAWGHWHS 6 DQGD\KEWIQAICSRMRQ R RXUDKHN DUH GFDRMS RANGH\KH
8 6 LQNMUMARNRQY \KDADUH CRASDIMY \R WD RURKMHUDIUHP HQV Z W \WHS 6 |RUMH P XMOOHI RAP HOAR 8 6 FRAUAMGIP HQV $ VD UAXAOVIMP D EH LI LEXO\RU
LP SRAMEG1 RUQMIRYAR HI RUHDI QXX RAKAK SHIRQ/MGIP HQVR 8 6 FRAW

) RUH [P SO WH&LYLOBURAHBUHERGHR . [} DNKMBR Z KIFK BHADP HH I HAYHRQ- DO SIRVIGHVWDA [] DNKMEQ FRXUWAKRX@ UFRI Q] HDQGHI RIFHI RULIQARXWA
MGIP HOVRQ® L SRMGGIRUE . [ INKWEQQY. RUDQIQMIDIRIOMDN VR Z KIFK . [} DNKWERLYDSOWY EDFGRQUASIRAW . [} DNKWERLYQRADSDWW R DY P XGMDMIC
RUELOMIOMDMVZ MKHS 6 RAKHS . RUP RWRKHZ HAMOMUMARNRYY | RAKHP XMOCHI RFHP HWR FRAWMGIP HOV DG CAFREQIO \WHHLY DUMIKDADMGIP H
REBIGHSI URP DFRUWNQ1 HZ <RINRY( QIONGZ RXG QRAEHHI RIAHEGILY. [ INCGWBQFRAW ( CAKR . [ DNCWED \KHS8 6 DOGWHS. DUH KRZHHU SOMWARWH 1+
<RUN &RQMIRY RQ 5 HFRIQURY D0G ( QRAP HUAR $ IAMEOSZ DB/ \WH&RYHMRY  OQG DFFREQIO DY DUEMPOLY. DL XQGHU\WH & RQYHINRQ WKRX@ JHHID EH
WHFRIQ] HDOGHIRIAEBILQ. [} DKW SURYLGHG \WHFRQBWRO/AR HI RIAHP HWHARAIQ\NH & RQYHOINRQ DG CSSTFCEGH. [} DNKWER@Y VVOUHP HA7 KH&LYLCBURFHEXUH&REH
R . O DNWEQHXBEDAKH/WH SURFHBXUHI RAWHHI RIAP HR | RMIQDUEMICLY OB/

: HKDYH LGHWNLHG P DMIDOZ HONGHAHY 1Q RXU LQAMQDORRNRORYHU | LQDQADOUHSR Y 1Q WH SDWDQG ZH P DL LGN P DMIDOZ HONGHARY LQ \WH | XUMUH RUIDIOWR
HXBEQK DQGP DLOBLQ H | HAMHLQM COOFRQURCRYHUI LQDQADOUHERINY)  Z KLFK FRX@KDYHD P DAMIDCDGYHYHH | HANRQ RXUBXMGHW DQGWRAN SUFH

: HOMHUIDAUHG\R FRP SO Z W\WH6( &IVXBVIP SBP HOY 6HRIRD R \WHGDUEDQH/2[ B SPABHAIRD R \WHGDUEDQH/2 [ Gl $ PABHTXLLAVP DU HP HOAR SURYIGH
DQ COQMOERWRWHH | HAYHIAW R LOMCDOFRQARORYHUI LGDGADOBER WY $ GAURIDD Z HOUHUHTXLUHG VR KDYH RXULQE-BHIGHONBI MG SXETF CFFRXQIGY [1LP WHERWA
ROWHH | HRYHIHWR RAULQMCDOFRQURCRYHUI LDGADOUWSRY - 2 XULQE-SHIGHAB IMALHG SXETF CFFRXQIY) 1L LY UHTXULHG VR IAKHDQDGYHYH BRI \WHIHLYDP DMILC
Z HINGHWLQ RXULQM CDOFRQARCRYHUI LCDGADOUHSRNGY

$ P DAMIDOZ HNGHW IV D GHIAHR  RUFRP BQDIRQ R GHIAHARY 1Q LOMEDOFRQMRORYHUI LQDGADOWERWY  \XAK \WDAKKHIH LV D UDREEG! SRMELOW \KDAD P DMUDC
P IMABAP HOAR \WHDQQDCRUIQMIP | LCDGADOWEMAP HNVZ LOBCRAEH SUHYHMG RUGHARAMG RQDWP HY EDLY

, QSUSEUIQY RXUI DGR DOWBRP HQVIQFRQGHAIRQZ IW RXUS QQOCE FSRWRQ) RP . |RUMH\ HIUHQGHG0 DUK Z HSUMRAD LGHINLHG P DAMIDOZ HNGHAHYIO
RXULQMCDOFRQURCRYHUI LODCADOUERWY) 0 DEIHP HQNGHQWLHG DP DAIDOZ HINGHW GHWR DGH IFHR LORHR \KH SUGALSEY DARADMS Z LW \KH & RQMRO| QALRP HA
FRP SRH\R \WH&2 62 [P HZ RIN \S-AILFDED UHD R D@AN R DK | LAHWARP SBP HAR XD LHE WAKQFDODFFRXQIY DG | LQDQRDOUWSRINY . SHYRQGHOR SHIRP

FRQURCCALYALOVKSSRYR - SUHEDUQ) \KH I LCDGADOWEIM HQWIQIFFREDGFHZ WS 6 * $$3 1 KIBIZ HKDYHUP HADMS\WHHP DMIDOY HINGHARVDVR 0 DK =)

SRMRQR WIQQ RQ8 6 * $$3 DG LGRUDIQ) \WH QP BHUR  SHIRIGHODGG H WWICDOFRQXEBON Z W H SHIHIFH DG TXOM LFDARQY LQ | LGDIRDOUER WY DOG FRURC
SURFHAHY/DQGLP SBP MY GHZ. RUP R LHGFRQNRCP HDKUY Z HFDGERADXXUH\KD/AVHRURKEUP DKUY Z LaTBUYHOWXMUHAP DMUDCY. HINGHWHY | URP RFFXULCY

) DOWH R P OQEQ HIHARYH LQMIDOFRQARORYH I LCDCADOWERWY B\ XV JRQ) |RZ DB FRX@ DGYHYHD P STRARXU CHAOW \R WBSRWARXU | LDCADDSRMRY KXW R
RSHIDMRQY DG FDK | BZ VRQDWP HY DG CFRXDMEDAY |, | RXUI LDGADOWBMP HQV DUHLCTFFXUDM LOYHXRYP D GRAKDYHD FRP SOIMXQEHABNEQ) R RURSHIDARY/DQGZ H
FRX@ | CFHWHUM R WRANKREHUOMDIRY / INHZ IVH L RXUILCDGADOWEAP HQIVDUHQRAVLBG RQ DWW HD EDMY Z HFRXTS EHVXEMANR \DRNRQY RUQYHIUDIRQ/E) WHWRAN
H AOQIHRQZ KUK RXUFRP P RQWRAN LY OAMG \WH6( & RURKHJBIXDAY DAKRIMAY |, GH 1 HARYH LQMCDOFARQURORYHUI LCDCADOU-SRNG) FRXTS DOR FDXVH LOYHIRLY \R BH
FRQ LGHIFHLQRXUWHBRIWG | LQDGADOG RUP DIRY Z KLFK FRX@KDYHDGHI DAYHH | HFAARQWHWDAQ) SUFHR RAUMEN

5 M\WV5 HDMGWR2 Z GHOKIS R 2 XUGHXUMH/
7KHSUFHR RXURRP P RQ WRFN KDV OXRXDWNG KIMRUFDE DQGP D BH YRDWH
7KHP DINAMUFHR RXUARP P RQUWRANP D 1ORXDMVIQLLFDQ® $ P R \WHI CRRLY WDWARX@S O | HAWRXUMREN SUFHDUH

WH5 X\D 8 N.GHARQ QPGS UHDME\DCRNRQY DG \WHUGLHAWDQGLQBLHAWA | HAW

JHRSROWAICDOG VIO R \WHP DINANIQZ KIFK Z HRSHIDAM
JEEDONIGHSRIAH/DOGWHLP SBP HQBIRQR VBTV

SOHE RUARP SOING CFTXMUWRY/RUAVSROY

LOMHAM DARYY @¥ \KW HJI R HQATRIRYY DOGRAHUFDIP VB! \WLLG SO/ RUIRYHIP HOBCDAKRIMEY
JEEOHREP\ SRIA FKOQHY/ G BIXORY SIRRXGAHP HOVOQG KO HVIQUHIXDRY IXIGHIGHY
CRXDORUDQIFLSDMS | OFWDIRQ/LQRXUTXOW® RSHIDMY) UKWV

FKOQHVLQP DUHAYDODIRQYRUHLQQIVR VP LOUFRP SOQHY

DO IXUUH\DBYR RXUFRP P ROWRAN RURKHVHRXUMY/

EHFKHVR BIXDIRY/E RXUHP SR H

FKOQJ HVLQVHRXUMY DEDOVMHP DAVR  RXUILGDGADCEHIRP DFHRUGANR WDKK FRYHIJHOQGWERWE. LQGMY CEDOWW
GRP HAWF DOGLQMCDIRDCHRGRP LF | CRRLY XQUHDAMGR RUSHIRP DGFH

+H +H+ +H+ +H+ +H+ H+ H+ HHH



SDQE-P LF DOGHSLGHP LF GVFDH

DORX@AP HQVE! XVR LI QU LFDQAP SOWP HONKDUHY/

LOMHIRUSHAHBINROR XV DQGRAULQBAY

DORX@AHP HQVE! XVRURXUFRP SHIVRYR ML QU LFDQAFRQAEAV CFTXMURYY GVERINRQ/RMRDADLE SDNGHIKLSV
\SHRXDIRQLQWKH S RULQMIR HONRP P XQWY

6VRAN P DUNHV FOQ H SHIHIHH WP H YRIMDIY XQUHIAMG \R \WH RSHDY SHIRP DFHR 0Q SOMEX@UFRP SID 7 KHH BURDG P DIAWORMDINRYYP D' DEYHYHD O HANKH
WIGEQ) SUFHR RXUFRP P RQMIRAN |, Q\WH SDWVIRTBZ LY SHIRG/R YRIMIM [QWKH P DNHASUFHR D FRP SO0 W VHRXUMEY FOW CRARQ QA DARQ KDY RIVMD BHHD LOXYAMS
DIOOMKHDI HAMGFRP SI) $Q QMDIROR WY WSHELRXI KADI CLOXKY FRXES UAXOVQ\XEWEQMOFRAV DQG DAYHURQR  RXUP DRI HP HA DHQINRQ DQG UARXUAHY Z KIFK
FRX@P DAIDI DOGOGHYHD O HANRUBXMGHW | LDIADOARQBURY UAXWVR RSHIDIRQY/DOGFDK | BZ V

) XOWHJRQO D Z HOQRXHHG\WWDY 76( 5 XWHDHDRME) UHFP + REQ) 8RS IRUGFOMRQIQWHS XWHD S Q3 DVSOWR WH  DODOOHFROAMANRD
HIHAH O WUWHFRHR 8 6 WDEQ) RQ-XH | RUARP P RQWRAN GRA RAFRQIDHWR P DORQWHS XWHD S, Q3 DG LY WP RYHE BHFDAH IMERHY QR

P HHARH FUMMID | RUFRQIHGLFOMRQLOVKK LGB QB 1XQBY LOXMANRDOLQYHARY RURKHUKRTHY DAFP SN VRWEFNWHFRP SRUMROR \WDAQE P D EHUNXLHG\R
\HTIRXUFRP P RQWHAN Z KIFK Z RX@ DBYHYHD LP SCAAKHSUFHDQG BDXHR DAZ KUK MRDEHY

) XWUHR THIQIVR VHRXUMHY Z KIFK Z RX@ DN VHIIRUMR RXUFRP P RQURFN P D DOHIHD O | HAAKHP DUNAABUFHR RXURRP P RQ WRAN

2 XU WFBVR , FRERIDIRQ DR HRXUERDGR AURRYAR L] WHUHIMYH UKW DQG SUH HHAVR RU \KOWW/R DAKRU] H5 SUH HUMHG WRAN Z WRXAZSSURYDC
IURP RXUMBANKRTHY 7 KLY FRX@ O HAAKH WKWR  RXUFRP P ROWHRNKRTHY WHDAQ) [P RY RMHMQIV YR GMMEXIRYY AYIGHB/DQGANXARY : HARXGOOR
XVH WH SUH HUHG WRAN VR GHMJRUGHD! D FKDQIH LQ FRONROR ) 5+ & WDAP DL EHRSSRHG B\ RXUP DRI HP HQWHYHD Ll WWH WMDQUCRARQ P LIKWEH | DYRIIEG \R RXUFRP P RQ
RANKRTHY

1 LOWHIXUMUH Z HLMGKH G-EWRUHTXLU VHRXUMEY \RDADCN VHIR VR RXUFRP P RQWRFN. LAY SRIMEBIKDAKAK \HRXUMAY Z L@EHIRYHIHG B DOLQEHDMUH RURKHULOXWKP HA
FRQEQQ) FRYHION UMMANY RXURSHDAY |G LEMW $ GAWNRIDD D[R FROHWNEGI RUH FKOQIHEGI VHRXUMEY \KDAZ HLIWKH LOWH [ XMHP D KDYH WKW SUHHIHRHY DG
SUMBIH/P RUHI DYRIEGIWDQWRHR RXUFRP P RQWHAN OGP D BAXOVOAOMRQWR RZ GHYR RXUFRP P RQWEAN © HOQG LQALA® RAUMBNGRTHY Z L@B-DWHFRIR
(WXQ) DG VHYLAQ) \KAK VHRXUMEY %4HFDXVH RUGHAMRQWR IXH GHEARUHTXNY VFRXUMAYIQ DR IXVAHR T HIQ) Z LOG-SHIE RQ P DNANFRQEWR)Y DG RKHUI CRRY EH RG
RXUFRQURO Z H FDQCRABHERPNRUHXIP DM \WH CP RXQMIP 1Q) RUDMUIHR RXUIXUMUH RITHIQIV 7KXV KRTHYR RXUFRP P RQ RN BHDUMH UMN \KDAYXMUH R | HIQIV P LIKW
WBFRHWHP DIHBUFHR RXUFRP P ROWRAN DOG GOMM\KHYDOHR WHUMRAN KREBQIVIQ) 5+ &

: HER QRNQMIGWR SD. GMGHIG/RQ RXUFRP P RQ WRAN | RUMH | RIHHDEGH XWUHDQG ARQHTIXHO®  RXUMBANKREHA DELAW \R DFKLHYH D UHMUD RO WHULQYHIY HOWZ L@
G-BHGRQ CESUHADIRQLOWHSUFHR  RXUFRP P RQWRN

© HPXUH® LOMG\R XVHRXUI XMHHDQQIVR BBD. GHEVAR I XQG RXUIURZ W \R GHYHBS RAUBMQHY 1RUZ RINQ) FDSMIDGHHBY QG | RIJHHICFRERDMSXSRAY © HOM
CRAINHD VR SD @YLGHIB/RQRXUFRP P ROWRAN | RUMH I RUAHHCEGH| XU DOGWHVKFRHWR  DRLOYHWY HONQRXUFRP P RQWRAN Z LOE-BHIGXSRODY. | XUMUH DSSUHADIROLO
WHYDDHR RXUFRP P RQVIRAN

3D PHOVR QYIGHIG/ U 0 DuH DAKH VRBI GVHIRQ R RAUERDG R GUHRRLY DVMUMING) LQR DAFRXQAYDURXY | CRRY LGFOAQ) JHHDODIG HRGRP IF FROBURYY RXU
I LCDQADCAROBMNRQ DG RSHDIY XAV RXUDYDLMEG FDK DG FXUHADQG DQUASDMS FDK QHHBY FOSMIDBIXUH HOV FRQMIRMID GICOMY  DQG WHIXDRY UAKIRNRDY DG
[P STFDIRQY/R WHSD P HOWR GYIGHIB/E XVAR RAUMBNKREHYRUB. RAUNKEMADUH/AR XV DG VKAK RKHUI CRRY DVRXUERDGR QUHRRYP D GHP UHBYDQW, QOEAMRD
RXURSHDIRQY DUHFRQGAMSE DB RUNHQMHD \WWURXIK RAUNXEMADUHY $ VKK VRVKHH \WAKDAZ HGHMP LAHIQWHI XMUHWR SD. GYIGHIB/RORXUFRP P ROWRAN GRHR RXU
\KEMGDUH/Z [@EHREDI DMG VR P DNHI XQB/DYDLOEGIVR XVI RAHSD P HOAR \KFK GYIGHIBY ) XWHJ 1 HYDED@Y. [P SR/ DEAWRDOUHTMXLP HOMKDAP D UKMPNRXUCEL
RSD AYICHBARKRTHYR RXUFRP P ROVRAN

3 LRGXPRQ DG \DBVWHYGY

7KH) ) 63& LVDFRP SO Z M(\WHDP R IMAXQ) DOGSOAQ) ERYGYZ W \WH\RBISXSRHR | LQOGAQ) GOQARWHSIHVRP S0 ) 5+& 7KHNA RSHIDMY CDUR \WH) +5 &
WAKP P D] HGLOWH\BEBIEHBZ

+H +H +H +H

)< ) < ) < )<

1 HAYHDMH 86" LOWRNDB/
1HAMFRPH 86" LOWRADDY

7RIECFIHONIFFRXQN \WWRX\DQB/

) 5+&WIMDOHU ) < HB/RY 0 DUK

,Q WH UHEIOEIR\HIIH BXMCHY RUNA FTHONV DUH P OQD [URP . [ DNKWED DQG ( XURSH : H HAWP DM \WDWDVR 0 DK ZH KDG DS [P DMD WAmC
EUR\HIDIH FXWRP HY Z KR Z HIH. [} DNKWBQ SHYRQ/ RUCSSUK LP DM R RXUVREDQ®P BHUR PXMRP HY DG Z HKOG DSSUR LP DMD UABOELR\HIDIH FXWRP HY

Z KRZ HIH5 XWOQSHIRY/ RU



OSSR LP DMD R RAURBOQ® EHJR PXRP HY |, QDBAMRY Z HVHYH. [} DNKWEQ DG ( XURSH PR HY LQAUHA® \WURXIK \WHULFFRXQN/Z W RXUDH LADM) 67 %HT] H

7KH. [} DNK\WEQ DQG ( XURSH P DUNHWV KDYH JURZ Q UEBLGD LQ UHFHA HDW 7 KH QP BHUR RUVRIEDRXWRP HUDFFRXQ LGRBDHG [ URP CBSUK] LP DM /R 0 OBK
R OSSR LP DMD D/R 0 DK R DSSWX LP DMD D/R 0 DK , QMDD Z HGMIDM? CRYHOFFRXQN  DVWRHLQZ KIFK DABDIRH
WIQRNRQ RARXY SHUTXOWAM ) RUWH\ HOUHQGHS 0 DK ZHKOG CBSR [P DD CRYH CFARXQIV ) RUP RUH GHELG( | LGDGRODLG RIP DINRQ CERXWAH , Wi

SBDHHERKHX®! R \MY3URGHMY/
7 KHHKDYEHHOQR P DMIDCDGYHYHAKOQHR) 5+ &VRSHDMRQAIGH ' HRHP BHU

$ UAFBVR $ WRADWRQ DQG RUIDQL] DARGDOMXAMUH
$ UAFBVR $ WRADARQ
, \WKHIV REMRYHY/ DQG SXUSRHVHVRUN LQWHS UIFGVR $ \WRADIRQ
7 KH, WXH IV REVRMYHY DG SXUSRHDHEDHG RQIW MY D/D\SHADCEXSRHARP SDQ- $ FFRAQ) RWH, WXHIVS WFBVR $ WRADIRQWH, WXHUW\R FROGEW
$ D WHOFTXMUWRQ B\ ZD R GDIQ) WD HJ UM WIQMHJRURKHZ M \WH KRTEQ) DQGWH GVSRIDR DY DAHAV\BIQILE®! RULQBQILE®! IGFOAQ) 1RUH TP SBH
UFHYDEGV DQG\KDWY [QFRQEHANRQZ 1\K DQG I RANHSXUSRHR DWQLRNRQEHEHY) ) 63& DQ5) 5+ &

E WHRAEQQ R 0Q WSHR IIQDAQ) EDONGQ) RUFCBMEOP DNV \WHIWQAY R DO WSHR VFRXUMY LQMAMRYHULW DAHV \WHSIRIAQ) R 0 LGP QW RUMP LOU
\KSSRWRUWH EHHIVR W \KDWKRTHY RJDQ. R W \KEMADUH RUWH HOMIQ) QR D) WSHR KHEJLQ) DUDQIHP HQV LQ AROGHANRD Z W DQG | RUKH SXESRHR D

WDQLANRQEHE HH) ) 63& DG) 5+&

F WHILQDGAQ) R ) 5+ & RUDGRKHASHADCEXSRHARP SIQ

G WHIRMY DAKMKHRUDIHQVRUDQ SOMASIONQWHWIQLAMRQEHE HHD) ) 63& DJG) 5+ &

H DQ RKHUCRIMW DSSURYHGIQZ UMEY B\ \WHS ;5 HIWIEU

| DQ CRMWDGAGDY \RDQORMW P HMRHGIQSOUIWEKY D \R H

% DQ RKHIDY | XCORMW | RUZ KIFK FRP SOQHVP D EHIGFRSRIDAGXQEHMHS ,) & &RP SDQH/5 HIXDIRY/

* HHDOGHAUSIRQR UKW SUH HHAHYDQG URMMRNRQY DABFKHG\R HDFK FOWR WHH M) VKDURVR \KH, WXHU

6XEMPNR WH SIRIMRYVR \KHS$ ,) & &RP SOQHY5 HIXDIRY $,) & SHIXDIRY/1R R DOG Z WWRADI HANMY DD WKW HMBP HIW RUBMMANRDY DAIFKHG \R
H LMY \KDLY Z\KDHP D BHIKHG Z LWK\RHUI KW HP ELWLP HOAVRUUAMEROAKDAKH, WXHUP D GFAGHE! IW2 W@QDY 5 HROWRY

6XEMPARKHS ,) & &RP SOQHYS HIXOMRQY \WH, WXHUP D LWAKH RUFRQYHWW LMY QRO UHGHHP CEGIVKDUA Z KHKHUDTBRAWHG RUCRAMQIR UHEHHP CEG\KDUHY DAKHGVFBNRD
R WHYRIGR ' WHARY 7KH , WKH P XWACRAUFRIQ] H Z 3HYRQ DY KRTEQ) W \KDUH RQ WKWADQG H FHBWDY RKHZ VH SIRYIGHG B $ WFGY RUWHS ) & &RP SDQH/
5 HIXOMRY/ WH, WXHULVRARXQGE. DOGP XWRMHRIQ] H 0O LOMWMNOQZ \KDHH A-BWIQIEROMMUWKWR RZ GHIKLS 7KH, WXHUP D B\ \SHADOWAROMRQSDAHGE! D
GDW R \KHYRM/R \KH) ) 63& \KOUWHKRTHY *6SHADDE HROMRY

$ LRUDHIW\KDUHFCBARCE, FUDMY Q7 \KDUW/R DQH M FOWZ W WWH\EP HQRP LQDOYDOH RUZ G2 FIDWR \KDWR WHQRP LQDOYDOH IMWARQUGHY CESURSUDM
RJ

1 FRORIEDMOYGEAYIGHIWMKDHFDSAED Z KHXHUDTRAME RUGRMQR VKU U-SUAHRY Z GLHIQRP LDOYDOHWWDOWHUH MY QRP LDOYDOH RU

T VEQYIGHIW\KOWY RUIQ R WHP  LQR KDWY U-SUAHQIY) Z \P DEBUGRP LDOYDOH\WDQWHUH MY QR LGDOYDOH Ll \WH SURSR RO EHE HH \WWH CP RXQABDIG DG
WHIP RQIXQSOG Ul DY RQHIFK EAYIGHG\KIUHIVAKH\EP HDVIVZ DVl RAKHKDUHI URP Z KUFK \WH\KE @YLGHG\KDUIHZ DVGHIYHG

$Q IWARY/ R KDWY BAXAY 1P Z FRORICDIRQR \KIWW/PD BH\RGE WH' LWHARY R \WH , WXHURQ BHKOD R \WH KDBKRTHY DG \WH QHASURAHHDY GMMEXMG
SUIRSRMRIDAMY [P RY WH\KDHKRTHY 7KH, WKHUP D LQOFFREFHZ W \KHS , ) & &RP SIQHY5 HIXDWNRQY UHBAHIWNKDUH FDSMIOIQOD Z D DGLOQWWHMP VAKDAMWP D)
GACH 6XEVPAR\RHSIRMRQ/R WHS ,) & &RP SDQH/S HIXDMRQY WH, WXHUP D SXUKDHIWRZ QKDY

&KDQIHR WKWR KRGHY/R \WH\KDH/

.| Z\KDHRGHIAH/ WHVKDUHKRTH Y SHYRDOWHSUHHRRYH RU UL WHVKDUHKRGHUZ DV Z MOQAKRTHJ WHVKILYRURNKUILYRY DHWHRQD 3HYRQVZKRP D BHWHRIQI HG
B WH, WXHUDVKDYLQ) W@ VR \KH \KDUHRGH IV KDY

1 Z 3HYRQEHRP H/HQNBG\R Z \KDUHDVZ BAXOWR \KHG-DK RUEDONXSE. R Z VKDUHKREHUDQG ILYH/CRIFHVR\RH, WKHUR \WHHIMN®BP HWKH3HIRQP XWEH U MMHG D/Z
KDUHKREHULQ UADMRQVR WHVKTLH 2 QU IMRDARY \WH3HYRQKDVWH\DP HULIKWDVRRHMDBKRTHYR \WH\IP HRDWR KDWY/



* HHDCP HIMJIVR WH, WXHIV\KDUHKRGHY

6XEVMAVIR WHS ,) & &RP SDQHY5 HIXDWNRYY L \WH , WKHULY Z SXETF &RP SOQ Z* HIHIDCO HANMY R \WH , WixHU RIHUWDO DQ DOQXCD* HIHIDO0 HAMY RUDGWXUGHS DT
* HHODD HAMY P XWEHFDIBGE DABDWV | RAIMD @ VZ UMK QRIFHVR DIDMHKDUHKRGEHY \WH' LHRARY DQG\WHDXGEWRU

1 \KH, WKHULYZ SXETF &RP SD). DQDQQMOD HHDOD HAMY RUDGWXUGHE DOQM0 HHDOD HAMY R WH, WXHUP XWAEHFDEBGE, DABDIV  \ZHIVRH @ VZ WD QRIFH
R CODKH\KDUHKRTHY \WH' - LUHARLY DG \KHDGRU

6XEMPAR\KHS ,) & &RP SIQHV5 HIXDWRYY Z RIFHR Z* HHIDOD HAMY P XWXSHAL\ WHWP HOQGSOFHR WHP HIMY WHJIHHDODMHR DO P DY AR EHFRQUGHIG
DIG00 SIRSRHEUAROMRVR Z KIFK GRIFHKDYEHD GO JLYHD

;. QRIFHR DQOORMD" HHID HAMY P XWKBIMWDARHP HAMY 1V DQDQM0 HHDOD HAMY \R\WH, WXHURUVR EHSURSRHGE! WH, WXHUDQGZ KHAHUDQ R \MHP VREH
SURSRHGD/Z 6 SHALDCE HIROMR)

7KHSIRFHHAQIVR Z* HIHICD HAMY DHQRAYDIG\RBD BHFDAVHR WHLCEGYHWOWVDIOUHWR JLYHQRIFHR \WHP HAMY VR RUWHI DOUHVR UFHYHQRIFHR \WHP HAMY) B
D0 3HIRQHMBGWR UFHYHWHGRIFH

3URHHIQIVDW HGHDD HANIV

1R* HHID HHMY R \KH, WKHUP D \ENHSORHXQBW\RHHLY Z TXRXP 8 QBW/WH, WXHUKDVRQ® Z MQIGIKOHKREH  \KDHKRTHY SHIRDI SUAHWRUU-BBHIMG B\
SR\ DHZ DRXP

1 ZTXRXP 1Y GRASIHADAZ * HIHIIO0 HAMY Z WLQ KO D KRXUDNMUMKH WP H\GHAL LHG LQ WH QRIFH FOEIQ) WH P HHMY  \KH P HHMY) WBYWP H  WH P HAMY) P XVAEH
DOWCHS\WR Z SOFHDGWP HGAGGE WH' LHARYR WH, WKH | GUQ) WHP HIMY Z TXRXP FHDAHVAR EH SUAHQMAKHP HAMY P XWAEH DOWXUOHG \R Z SOFHOQG WP H
GHAGGE WH' IWHRRY
7KH&KOUR WHERIGR * LWHARYR WH, WXHURKOWY\WHP HHIMY) + RZ HYHU Ll WHEKDIUR WHERDGR ' IWHARYLY QRASUAHOARUZ LGOI \RCAWZ MO P LOARY/ DMUWH
P HAMY VIBYWP H DRKHU  LUHRRUHBRRMGE. WH' LUFRRLY SUAHOAP XUWAKDIUWHP HHMY |1 QR* LUMRRLY DUH SUAVHONRUZ L0 R FKCLLARHP HAMY) \RHVKDUHKRTEHY SURHON
P XWNHBFZ \KDUHKRTE-USUHIMR FKOLLAKHP HANY
(YHY ' LHARUR W, WXHULY HQINGHG VR DIWOG DOGVSHIN DAY * HHIDCO HAMY) DOGDAD). FEODMP HAMY R \KHWKDUKREHYR [Q FOWR WKDAIQWH, WHU Z KHMHU
RUCRARH' LLHARULY Z VKDUHKRGEHURUZ \KDUHRTEHUR WDWADDWR VKDY 7 KH3HYRQFKOLLIQY WHP HAMY \WHP HAMY FKOIU P D DOWXQWHP HAIY Z W WHFRQHONR WH
POVRUW R \KHYRM/DAKHP QY P DFUP XWARNS_ FRUGHHE DAKHDEWXGHSP HHMY L \WHP DIRUFRXTS QRAKDYH EHHQ FROUGHIHE DANHP HANY KOG \KHDGRUEP HA
CRMENHD SDFH |, WY GRAGHFHRDY 1 RUGRIFH R EH ILYHD R WWH DOWRXUGHS P HHMY) XQBW WH P HAMY ZD/DOWAGHGIRY  IROWHD @ VRUGQIH | \KH P HY ZD/
DOWGHGIRU IR @ VRIGRIHI DABDIW VHYHY @ VIQRIFHR WHP HAMY P XWAEHILYHD 7 KH QRIFHP XWNGHAL \WHWP HDQG SOFHR WHDGRAUGHS P HHMY
WHIHHICDMHR DO P DAWMYAR EHFRUGHIG DIE00. SURSRHG UROMR/R Z KIFK GRIFHKDYBHI GO JLYHD
8 QBWZ SRUIYG-P DQEHS Z UROMRQ SR \WH YRM P XWEHG-AG-GRQZ \WKRZ R KDQBY : SROP D EHGP 0G5 BHRHRURQWHGFOUMRQR \WHUAXOWR Z YRME
\KRZ R KDQB/

$ 9% \KHP HNY FKOU RJ

1 9% DABDWV KDHKREHYKDYQ) WHUIKWR YRMDARHP HAMY RU

$ 9% DWKIUKRTHUBUAHONY GRABWWID R WHVREOYRI WKWR DIDAHWKDHREHYKDYQ) WHUI KR YRMDARHP HAMIV

8 QBWZ SROLYGHP DIEHS WHP HAMY FKOIUP D GHROUHWWDAZ UAROMRQ KDY EHHQ FDUIHG RAWRUGE. Z SOMEXTUP DNRUMY 7 KHHQA LQ\WHP LOAM/R WHP HAMY R WD/
GHFODMRQLY FRFOMYHHGHFHR WHUAKOR \WHUAROMRD

7KHP HHMY AOUP D FROHWRWHZ WALY DR Z G-P DJGIRUZSRM:  SRAP XWEHINDLQWHZ D WHP HAMY AQUGUHRV DG \WHUAXOWWHUAROWROR \WHP HAY
DIZ KLIFK WHSRTOY D/G-P D035

;. SROGP DY ROWHHBRIROR WH3HIRQZ KR LV\R FKCLUWH P HHIMY RURQ DQ DARXUP HOWP XWEHVENHDLP P HADAD :  SRIGHP DQGHGRQDQ RMHUTXHIRQ P XWEH
\BNHQDVWHP HHMY AOUGUHFW EXVWRP RHWDD LW @) VENAMMHE WHSRQLYG-P DOEHG 7 KHGHP DG RUZ SROGRHY QRABUHYHAHFRQMMOGFHR ZP HANMY |RU
WHWIQLRMROR D) EXMGHNREHADQWH TXHARORQZ KIFK WHSROLVG-P DOGEHG

| Z SROGP DOGE-GDAZ P HAMY LV GRABNHDDAKHP HINY DABDIV  VHYHD @ VZ UMW GRIFHP XWEHJLYHDR \WH\WWP HDQG STFHDAZ KK \WWH SRIVAR EHVIN-D XQABW/WH
WP HDQG SOFHLY DOQRX -G DYWHP HH)

1 WH, WXHULYZ SUYDM&RP SIQ. UAROMRQIQZ UMY P D EHSDXHGLQOAFR EDFHZ W WHS ) & &RP SOQHY5 HIXDWRY/
&KDQIHR ARQURO

1 RATSSIFCE®

" WRBRKUHUHTXLUHP HWRQWHFKDQIHLQ RZ GHIKLS WUHKR®Y
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&KDQIH/LQWHFCEABO
7KH,WKHUP D B\ 6SHADOS HROMRY

$  LQAUDH W \KDUH FOSMIDE. FUDAY QHZ \KDWW R DQ H MY FDW Z W WH VP H GRP LDDYDOH RUZ G2 FDW R KDWYV R WH QRP QDO YODH IMARQUGHY
DSSURSUDM RU

1 FRORIDMOGAYIGHIWKDHFDSMID Z KHMHUDERAG RUGRMOQR KD/ U-SUAHRINY) Z GUIHIQRP LQEOYDOH\WDQWHUH MY GRP LQDOYDDH RU
T WEQYIGHIWMKDAY RUIQ R WHP  LQR\KDUA/ U-SUAHQIMY) Z \P DEBUGRP LGDOYDOHWDQWHUH MY QR LGDOYDOH L \WH SURSRMRQ B HHQWWHCP RXQMBIG DG
WHIP RXQAXGEOG Ul DY RQHIFK EAYIGHE\KDUHIKH\EP HDVIVZ DVl RAKHVKDUHI URP Z KIFK \RH\KE @YLGHG\KDUHZ D/GHIYHG

$Q IWARY R KDWY BAXAY |URP Z FRORICDIRQR \KIWW/PD BH\RGE WH' LWHARY R \WH , WXHURQ BHKOD R \WH KDBKRTHY DG \WH QHASURAHHDY GMMEXMG
SIRSRMRIDAMY [P RY WH\KDHKRTHY 7KH, WKHUP D LQOFFREFHZ W \KHS , ) & &RP SIQHY5 HIXDWNRQY UHBAHIWAKDUH FDSMIOIQOD Z D DGLOQWH\MP VAKDAMWP D
QA

* URXS WAKRMUH
7KH* IRSWIKFRMHR ) 5+ & WIFOGGLO6FKHX® R WLV3URSHMY

$WHV
0 DWLIDCFRQADRW
7 KH, WXHIVP DMUIDCFROMPNVLGFOGH
D WHEIQDIUHP HQABHEHD) UHERP ) LDFH63& / V& Dv/ HGHU OJG) 5+ & DVYRIRZ HJ IRUERGGSIRIUPPHR 8 6 YDIGXQMD 1 RYHP EHJ
HABEQKHGE ) WHFP ) LQDFH63& / \& DIGXFRUEAWRIDD DOGILHYRED JXOIQMGE ) 5+&
YDHS ROWH GOQ I P HONFRFOGHE BRI HHQWH/ HIGHUDQG WHYRWRZ HU WH/ HGUIMKHGS 6 ERGSRIUP PHDEGS 6 | LLYXAREIGFKH XQGHU

WY SIRIUP P H Z KIFK LV XGFRBURETD D06 WWHRTED JXDIQMGE ) 5+& SXUXOOMR DIXODOM DIWHP HWADMS  $XIXWY  7KH/ HIGUKDY DIWHG R P DNH
DYDOEGN\R\WWHYRURZ HUDGOQR \WHIP RQNHFHYHSIURP \WHSDFHP HIAR \KHI LUWAMBCRKHI RAWHSXUSRHR | LCOCAQ) WHYRURZ H IV PXUHATRRY AN

$FFRGEQ R \WHWP VR GOQ DI UHP HOAMBDR CP RQVWH [P RQAR SURFHHBY BFHYHG B WH/ HIG-UIURP WH IMAKH R \WH | LWARBGFKH  \KDEDEH P DGH DYDLOEG! \R \WH
YRURZ HUDAQIQMMWDMR  ILYHSRQNLYH SHUFHVSHUDQO®P W EHFDBXD@AMS ROWHEDIYR \WHIPXDOQ® EHUR @ VHISHEIURP WHGIY GRZ QDM WHEMRQ
Z KIFK \WWH GO0 P RXQAY CAMOD SOGVRWHIRWRZ HJ 7KHSD P HOAR WHLQMMNE \WHYRURZ HIVKDIDEH HTXOCDGG | XQD FRYHUWH/ HOGH REQ) DARQ/ VR WH KRTHY R
\WHERQGYLWKHGE XQEHMHI LUWMIDCRKH 7 KHYRURZ HAMKDIP DNHIQAMAVED P HOVGRADAMMDD  $SUCDG 2 AREHUIQHTK\ HUFRPPHAQI R $ SUO

E  7KHODQDIUHP HWBHEHD) UHERP ) LDGFH63& / V8 DV/ HGU DJ5) 5+& DVURWRZ HJ IRJERGSIRIUPPHR 8 6 YDIGXQMD ' HRPEHU
HATEDKHGE ) WHFP ) LQDFH638& / \B DOGXFFREURDD COGILHYRTE®D JYXOIQMGE ) 5+&
YDHS RQ WH G0 DI UH-P HONFRGFOGHE BRI HHD WH / HIGHU DG WH YRURZ HJ WH/ HIGHUIMKHG 8 6 ERG SRIUPPHDGS 6 | LLKAADCRH

XQGHWKLY SURIUP P H Z KIFK LV XGFROGWRDED DQG LLHAYRACED JXOUIQM-GE ) 5+ & SXOMCQARDIOIOMDIMP HONDM ' HHPEHU  7KH/ HGUKDVDWHG\R
P DNHDYDDEGIWR \WHIRURZ HUDGOQR \WWHIP RQNHFHYHGI URP WHSTHHP HOAR \KHI LUWMDCRH

$FFRGEQ R \WHWP VR GOQ DI UHP HOAMBDR CP RQVWH [P RQAR SURFHHBY BFHYHG B WH/ HIG-UIURP WH IMKH R \WH | LOWIRBGFKH \KDEDEH P 0GH DYDLOE®! R \WH
YRURZ HIDAHI RTZ 1QJ LQMINDM/

) RARH I LXDQGVHFRQG\ HIWR ALUAXOMRQR \WHERQB/ DADQLQAMMINDMR B HYH SRONRHSHIAHQVSHUDQQP R EHFDBX@AG RQWHEDLVR \MHIPXDOQ® EHJ
R @ VHIBHGI P \WHALY GRZ QDM

) RAKH\MLG | RA DG LW\ HOWR ALXOMRQR \WHERQB/WHLQMIANDM Z LEEH | L[ HGDQGVANDAKHAKP R WH( |1HAYH) HHDO) XQB/SDMDVR ' HRHP EHU
DGDP DUIQR V[ SROQMI SHFHV DOGIBSTHERWHWMLLE | RAW DQGI LW\ FOWR FLUPXONRQR WHERDY

) RUWH SXERHVR LY FIXAH \KH ( 11 HRARYH [ HEHDOI XQBY UDM P HIQV\WH ) HEHIDIXQB/ HIHRAMH UDM SXEQKHG RO WH R I LFIDOZ HE \DM R \KH 8 QUAG 6\BIM/R $ P HIFDIV
) HGHIDCE HHYH KWBY ZZZ [HEHDDAHYHIRY BBDH/K
7KHSD P HR \WH QMMM \WHYRURZ HIVKDIDEH HINXOODE | XE FRYHUWH/ HIGHY REQIDIRQY AR WH KRTHY R WH ERQB/ IWKHG XQG-UWH | LIWARDGRKH 7 KH YRR HJ
\KDOED LOMIMROQHMON G R HYHY P RONIQHIK\ HIUR ALX@IRQ FRPPHIAQY) - DO
F 7KHEDQDIUHP HQWVHE HY) UHERP ) LQDGFH63& / \§ Dv/ HGHU DJB) 5+& DVIRIRZ HJ IRUERQGGSIRIUP PHR 8 6 YDIGXQMD ' HHPEHU
HABEQKHGE ) WHFP ) LQDFH63& / \B DIGXFFRUAWRIDD DOGILHYRED JXOIQMGE ) 5+&



UDHGE RQWH GO DI UHHP HONFRGFOGHS EHE HQWH/ HIBHUDQGWHYRURZ HJ WH/ HIBHUMKHGS 6 ERIGSIRIUP PHOQGS 6 \HRQG \WMDGHH
XQEHWLY SIRIUP P H Z KIFK LY XQFROEMRIDD DOG LUWYRAED JXODQM-GE ) 5+ & SXUXIQAR DIXOIQMDIWH HONDAMS — 6HBWP BHU 7KH/ HE-UKD/DIBHG\R
P DNHDYDLOEGIVR \WHYRURZ HUDGUQR WHIP RQAHHYHG I URP \WHSOAHP HVWR \WHVHFRQGWDGRKHI RAKHSXERHR 1LCDGAQ) \WHYRURZ HIVPXUHATRMMAY

$ FFREQ R WHWP VR GO DI UHP HABDQ [P RQAWHLP RQAR SURFHHB/ BFHYHG B\ \WH/ HIG-UIURP \NH IMKHR \KH VHARQG WDGRKH \KDEDEH P DGH DYDLDED! \R \KH
YRURZ HUDAIQLQMMNDMR WQSRIQM] SHFHQWVSHIDGP \R EHFOBX@AMEROWHEDIYR \WHCRMDOQ® BHUR @ VHIBHEIURP \WHGALY GRZ QAM 7KHSD P H
R \KHLQMINE \WH%RURZ H\VKDEDEH HIXOOD0G | X@ FRYHUWH/ HOGHV REQIDARQY VR \WH KREHY R \WH ERQBY WKHS XQEHWH VHARQGWEGRKH 7 KHYRUWRZ HIVKDOP DNH
IQMAKED P HQNTXOUM® [QDUHILZ WMQ  [LIWHY FDBQEUA VDWW DQGIGFOAQ) HIFK FRXSRQSD P HWDM

G 7KHEDQ DI HQNEHEHD) WHERP ) LQDFH63& / @ Dv/ HYBHJ DG) 5+& DVURWZ HJ IRVERIGSIRIUPPHR 8 6 YOIGXQMD ' HAHPEHU
HUBEQKHGE! ) WHERP ) LODGFH63& / VB DG XEFRBURID DOGLUHYRAED JXOIQMGE ) 5+&

UDHS RQWH 00 DI UHHP HONFRGFOGHS EHE HHD \WH/ HIE-UDOG WH YRURZ HU \KH/ HIGUIMKHG S 6 EREGSRIUPPHDEGS 6 7KUG ) RAW

DOG) L\ DCRKHY XQEHUWLY SIRIUIP P HZ KUK DH XFROGURDD DG LLHYRTED JXOIQMGE ) 5+ & SXUXIQAR DIXOIQM DI HOMDMS 0 D 7KH/ HEU

KDV DIUHG \R P DNH DYDMDEG! R \WH %RURZ HUD GOQ R WH [P RQAUFHYHS 1URP \WH STR-P HOAR \WH \KLLG | R DG | LK WBGRKHY |RJWH SXSRH R 1LCDCAQ) \WH
YRURZ H IV XU/

37KUG7UDKH P HIQ/ARHS 6 B RKXQRHGP LAR)

3) R 7UDQRKH P HOQVWKH (85 HIKUWV VYHQ P LEIRQ QQH KXQBHG WLLW | LYHWRADG QAHKXQRIG  Z KIFK LV HTXYDBQAR 8 6 RH KX
P LR DAKHH FKOQHUDAVR \WH1 DIRIDVONR WHS HEXECFR . [ INGEQDVR $ SUO

3) U\ 7WDGFKH P HDQV\WH &1 < B R KXQEHE QQHM-D P LAIRQ VHYHQIV WRDGE QCH KXQRKG  Z KIEK LY HTXYDBQAR 8 6 KLY P LEIRQ DARH

H ROQYJHWDAM/R \WH1 DIRDO/ONR WHS FBXEQFR . O DNKWIQDVR $ SUO

$FRAEQ \R\KHWP VR G0Q D) UHP HNBDQ [P RXQVKH P RQAR SRAHG/BHFHYHGE WH/ HIGUIURP WHIMXHR WH 7 KILG ) RXWK DQG) LI \WDQRKHY  \KDOEH P OCH
DYDOEGIVR WHYRUWRZ HIDMHI RZ 1Q) LOMIRANDM/

| RUNH7 KILGWEGFKH SHIDQR® SO CEGITXOUNMO [QDUHILZ WMQ  [LIWHY FOBQEUA) VOWJ DGIGFOAQ) HIFK &RXSRQ3D P HW DM
IRUKH) RAWMDGKH  SHUDQDP  SD CEGIHOMO LOOWIUZ MO 1LWHY FOBREUAD VOWL DIGLGFOAQ) HIFK &RXSRQ3D P HON DM

IRUOKH) L\WWIGRKH  SHUDQDP  SD CEGITXOWM® LOOWHILZ MO 1LWWHY FOBOEDUAD VO DIGLFOAQ) HIFK &RXSRQ3D P HON DM

7KHSD P HAR WH LOMBAB \WH YRUWRZ HU\KDIDEH HDXOODE [X@ FRYHUWH / HIGHW REQIDARQY W \WH KREHY R \WH ERQBY IMXHG XQ@GHUWH 7KILG ) RAUIK DQG ) LW
DGR

H  7KHGDQDIWHHP HNWEHE HHD) BHERP ) LDGFH63& / V8 Dv/ HIGHU DQG) 5+ & DVIURWRZ HJ IRUBRIGSIRIUPPHR 8 6 YOIGXQMD ' HHP EHU
HAEQKHGE ) WHERP ) LODGRH63& / VB DG XFRBURID DG LUWYRTED JXOIQMGE ) 5+&
UDHS RQ WH GO0 DI UHHP HONFRGFOGHS B HHQ WH/ HOBHUDOG \WH YRURZ HJ WH/ HGBHUIMKHG 8 6 ER@GSIRIUPPHDXGS 6 61 N WGRH

XQEHWMY SIRILP P H Z KIFK LV XGFROBURID DQG LUHYRATE® JXODQMG B\ ) 5+ & SXUXIDAR DIXOIDM DIUHP HONDMS 2 AREHU 7KH/ HIGUKD/ DIBHG\R
P DNHDYDLOEGIVR \WHYRURZ HUDGUQR WHIP RQAHHYHG I URP \KHSOAHP HMWR \WHM] WMBGRKHI RAWHSXUSRHR 1LCOCAQ) WHYRURZ H Y FXUHATRRYMNAY

$FFRGEQ R \WH WP VR G0 DIUHP HQABDQ [P RXQVWH P RQAR SURFHHGY UFHYHG B\ WH/ HIGHUIURP WH IMXH R \WH [ W WDQRKH \KDDEH P DGH DYDLOEG! R \WH
YRURZ HUDAIQLOMMNDMR WQ SHIFHQVSHUDGR® \R BHFOBX@ME RQWHEDLYR WHCRMIOQ®P BHUR @D VHISVG I RP WHGLY GRZ QEDM 7KHSD P HIWR \WH
LQMMAB. \WHYRWRZ HIVKDIDEH HNXOODQE | XD ARYHUWH/ HIGHIY REQI DIRQVVR\KH KRTHY R \KH ERQBY IWKHG XQG-UMH VHARQG WDGFKH 7 KHYARURZ HIVKDIP CNH QMM
SO P HQNDOWM® LODWHIUZ MG 1LIWHD FOBREUE VDWW DIGLFOAQ) HIFK FRXSROSD P HVWEDM



&DSMIO
6KDUHFDSMIO
$VR 0 DK WHIP RXQNR \KDUHFCBABCR WH, WXHULVS 6 WBUIAHQMGE KDWY Z W DQRP LQDOYDDHR 8 6

0 DQDIHP HQAR WH, WXHJ

' HELYUHDWQ) \RWHYRDUGR ' WHARUYDQG VHIRUP DQDIHY 3. H 3HIRYY
7KH' IWHARLYR \WH, WXHJ
<HYIHQ / HJ ) XQANRQ/DQG SUCHSOOAMMIAY+ &RP SOQ P DQIHP HQA&KOWP DQR WHYRDGR ' LWHRARLY
<HYIHQ\ / HUKDY VHYHS DV WH &KIH ) LQDGADO2 TIFHJR ) 5+ & MIGFH 1 RvHP BHU SURUWR \KDAWP H KH VHLYHG DV FKIH [LQDGADORIFHUR %0 %0 XL ,GF WH
SHEFHARUR WH WHIIRP $SUIO0 \R1RVHPEH 0 U/ HUMIGHG %0 %0 XQ@LIQ DQG VHYHS LQ VHYHIDOFDSCAMWY LGFOQQ) 1LQDGAH P D) HJDQG WHERWY)
P DQHJEH RHEHQ) DSSRQMGKIH ILQADCRILIFHY) URP 6HBWPEHU R HR-PBHU 0 U/ HUDSRVHYHSDVD' HOXW' WHARUIRJ( PLU2 1O/ / 3 DZKR® RZQHG

WEMGDY R %0 %0 XQ@L %HRHMIQQ) %0 %0 XL |URP W 0 U/ HUZD/HP SR HGE ' HRWH  7RXAKHZ KHIH KH KHTS \WH SRUIMRO R VHIRUDXGWULQWH

) ICDADDGHYIFHY  , GOMMEY* URXS $ XAW, Q WDASRIMRY KH G @LIH HYDIHP HOV | RUEDQNY | LCDCADDIOMMIRYY D5 RODQG JDV FRP SIQHY ,Q 0 U/ HZD/
7 DLGHG DECAKHBLY GHIWH QI LCDGALDCP DRHP HQWURP \KH. [} DNK$ P HUFDQS QYHYW GFDAGLOS B DV . [ DNKMED ,Q 0 U/ HUSDAMGWHS &35 8 QIRP &3%

([ CP LODNRQ DG Z DV L2 DB AFHQXUHDVD&3$ 1Q1 RYHP EHJ 0 U/ HJKDY/DBR FRP SBWGWIQQ) 1Q/ RIGRORQILDIADOWERWY LQCFFREFHZK,) 56 DIE8 6
* $$ 3 DOGIOMIID HRWWIQQ) RQDXAW LDGRLDOWERYY DG GHAMHFH
6HLOH / XN DQRY ) XQRIRQ/DOG SUGHSITTRMMMAY+ &RP SIQ P DQHP HQAD HP BHUR WHYRIGR ' LLHARLY

YRURMU  \ HOWY KDV Z RINHG RQ Gl HHASRIMRYY 1O 5 XWIDQ EURVHU FRP SIQHY 0 HPEHUR WH %ROG R LUHARLY LQ WH 1 DARIOS WRADIRQ R \KH VIBFN P CUAHA

SDMASDQWV DG D P HP BHUR \WH %R0G RQ ) LQDGADDP DNV R \WH 5 X000 XQRO R LOBMMDIMN DG HQWBUAHKY 5 HERQUE®! |RUGHYHBSP HOWR \WH KRTEQ) 1O
. O DNV QG \KSHYLHYBMQHWIQS | EFNMEDDGG. \ U\ | WED

0 DACDO DM HYD ) XQRIRYYDQGSUGHSICTRMYMIAY+ &RP SO P DRI HP HOW, Qa-BHIGHOW LWHRRU
0 DAQDO DQM HYDLYDP HP BHUR WHYROGR ' WWHARLY |, Qa-SHIGHOW WHARUR YOO ) WHERP ) LDGFH. 0 DNKWER-6&. DJG) UHEFRP ) IQDFH-6& MQFH' HHP BHU
DIGSXIXW  UASHRIYHD 3URUVR \WDAIP H \KHVHYHG DY/, Q3-BHIGHW IWHARUR ( XUDMDQ&DSMID-6& IURP -XCH R’ HRHPEHU YWRP $XIXW RO D

0 W 0 BMHDZD/HP SR HEE 2, QXIDIFH&RP SIQ 3$ P ODWQXIGH -68 Z KHH WKH KHIS WH SRUIMRQ R +HIGR WH ) LQDGRDD HEOWY HOW, Q 0w
0 DB HDJWGOM IURP WH. [ DNK 6\BM$ FOGP\ R 0 DOIHP HQAMBRFDAG LQ$ @ DIV Z W DGIUHLQP DINANY DG ARP PHIH ,Q 0 /0 DB HYDZ DV X DBHG

0 DIWUR 960MQHN'$ GP LQVADIRD G-JUH LQ 6\WDADLE 0 DI HP HOADQG ( QUHSUHIHAUIKLS 1URP 8 QYHIIW R, QMIDIRIOVHMGHN 1Q$ & DIV DG 0 RFRZ , QMIDIRIC
+ LIKHOOMQHWBFKRRID ,5%6 , QUMM LO0 RFRZ
2 ODYDNDNRYD ) XQRINRQY/DQG SUGHSOCTRRY MY+ &RP SOQ. P DQHP HQV LLHARU

2 ODYDIWNINRYD JUDGDAG | URP . [ DNK 6\BIM 8 QYHIW R, QMODIRI0S HDMRY/ DG ) RMJIQ/ DUXIJH/SED . KIQLQ  Z W D GIUH LQ LOMIDIRIOHRERP LRV
+UKHY [ 6ARRS DAY Z 1 DGIUH LOIQMCDIRIOMUMXGHIH ( URNRQ &R , QMIDIRIOS QYHIWLQ  Z WK DGHUH IO FROFKLQ) DJG0 RFRZ
,QAMMR 3V AFOEDOMYIQ  Z W DGHIUHLQ S\ AKRIDOMY 6KH KDV YDWH SHIHFH D/ DVHIRUGIDOFRXQHDI RUP RIHWEDD  \ HOLY Z WK P DDIHP HWBRMRYY1Q
$UD* SR &RPSDQHY ' +/ / RIMIY 4 [ DT $ LUDQG RMHUGREEGIFRP SOQHY ) URP 2 ODLV\WWH&KIH GIDORIFHUR ) UHEFP ) LOGFH-6& DJ5) WHRP ) LQDFH
* GEDOS/ &

7 KHEXMQHVDEAANI RUDIDAROGP P EHYR ) ) 63& IV $O)DIALSYH \WIGRUS ® DV . [ DNKVER

7KH' IUHARYR ) 5+&

71P XU7XURY ) XQRNRQ/DOG SUGASOCDRRMAV+ ) 5+ & P DIIHP HQA) RXQEH &KOWP DODYGE&( 2

0 U 7XURY KDV \HYHS DV \WH AH  H HRXAWYH R LFHUDQG AOWP DQ R \WH EROLG MGAH 1 RYHP BHU +HJIUBOM IURP 5 X\WD 6\BM 7HKQF 8 QYHIW QP H5 DU
MRDRAN 1Q  Z W DIFKHBUR 6AHFHGH BHIQHRGRP LFVDQGP DD HP HQV

0 U 7XURY KRB/ D P DI HP HOAFHWLFDM 1Q WRAN H FKOQIH RSHDIRQY DOG VHRXUMIY EIR\HUDQG G-DBUP DI HP HQAJWDQMG B\ \KH 5 XWOQ 1 DARDOSHXUMEY/ 0 DUNHA
$ WRADIRQDQGKD/P RMWDD  \ HOWR H SHIHTFHLQ YDURXY DDV LQWKHI QM CDNRIOHRXUMA/ LB

YURP 0D WURKIK - DO 0 U 7XUBRY \HYHS DV \WH &KOWP DD R WHYRDGR ' WWHARWY R -6& 1 RP DG ) LQOGAH Z KHH KH RYHMY. \WH BXMCHN \HXS DG
DFDAMMRQR @UHFTHOV



YRR -XO® R -XO 0 U 7XURY VHYHS DV WH$ GYMRUWR WH &KOWP QR \WHYROGR ) WHERP ) IODFH-6& 3) BHERP . =, Q\WWDAFCSCAW 0 U 7XURY Z D/
SUP DUO WASREG! RADMLE P D HP HWSXEQE DG LOYHKRUUHINRQY HYHIN QYR HOADQG\DBYVDAD\  DQGJIRYH.P HWHIMRY/

,Q-X® 0 U7XURY BHLP H&KOWP DQR \WHYRDGR ' WARYR ) BHEFRP . = 0 U7XURY DOR\HYH/D/&KOWP DQR WHYRIGR ' WWHRRYR ) BWHERP ) OGR! LLH
-6& ) UHFP / UH ) BHEFP ) LOGRH, QKUIFH-6& 2) UHFRP QXD  DQG) WHERP 9ON. [ DNGWER-6& 3) UWHERP YON. =

0 U7XURY VDO HPEHJR <32 . [ DNKWED <RXQ 3UMG-ON2 UDQ] DIRY  Z KIFK XQWMY/\ RXQ) BXMCHAP HD DG \RS P DIJHY 1URP DIRYHUWH Z RS , Q DEAWRY 0 U
7XURY LV3UMGHIR WH. [} DNKUWEQE&KHN) HEHDIRQ 3UAMGHIAR \KH. [} DNKWED) RREDT) HAHDARQ QG DSOMASIOAR \WH, 4 DEDAHSFDIRDOSURVMAN

) BRP XQIMD2 RREHU 0 U7XMRY \HYHZD/DP HP EHUR WHEROGR QURARYR . FHDRHR \WHODEQ) SIRIGHYR P RELGI \WBFRP P XQEDNRQ/ HYIFH/ 1Q
. O DNKVBD 0 U7XURY RZ QVLQMBMVIQRKHUBMGHAHYRSHIDACY LQDYDUHN R LGBMMHY LFOGQ) RKHIVHRXUMS/EIRNHIDIHI LU V

0 U7XURY KDVIQ G-BMNFRZ BEIHR WHEXMGHWVR ) 5+ & DSUIRNDOXQGNIEAQ) R GYHBIQ) 1P SBP HMNY DGDIHMQ) RURSHDMY STQDIGEMGHVRDAY DG
DQHEFDMR ICEDANI URXQGLOHARGRP LFVDQGP DEIHP HQV

WMCHVIGAWY  $0O) DIASYH (VHEL7RZ HPOMCHWEHIU \WIGRUS ® DIV . [ DNKWED
$ \NDU7DKWRY ) XQRIRQYDQG SUCHSDICTRMIMEV+ ) 5+ & P DEIHP HQAVBWMGHQWV  LUHARUMGHH

0 U 7DKWNRY KDV VHYHS DV 3BMGHOAR ) 5+ & MGRH-XCH DG G0/ RULQYHAR HQAEDGN.GQ) CRIWANAY + H KDV VHYHS D/ DAWRARUR ) 5+& MGAHO D DGZD/
HP SR H3Z W90 %0 XL ,GF WHSWHIFHARUR ) 5+& WP WURKIK \HYLQJ D/IWSUIHIGQAVUR 0 D \R1RMHPEU

) RP W 0 U7DKWMRY Z DVHIDIHGLQSUYDMHTXW SURWAN

) BRP R 0 U 7DKINRY Z DV D P DI HP HONFRQXGEAZ WK 3$ * RYHIP HMWGHYIFH,F 0 U 7DKNRY HWHE DYCRKHBUR $ W GHUHIURP <DBI8 QYHIW 1Q
HRQRP LFVDQGKIMRY 1Q

0 U7DKINRY KOVRHJ  \HIWR H SHIHFH LQ \WH SXECF FRP SIQ DIHD Z 1\ SDMAX@UH SHWNA LQ LQMICALQY Z W HDAW DQG G-BWIDAQ) SUR BMRIY DV Z HDDY
I QU LFBQAQYHXY HQNEDINQ) DG EXMQHN P DERIHP HW SHIHH

. DDA HIP EHRY 1 RQLQE-BHGHERP P IWHO HP BHIKISV 51N 1 RP LD DUG&RSRDM* RYH(DGFH
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WHIR BVRQD Z KHH\WWHXP P DY VP MBDAQ)  LOARXUDM RULGRROUMMOAZ KHD U-DG \RIHAHUZ W \WH RMHUSOWR \WH 3URSHRAMY RUZ KHIH IWGRY GRABIRYLGH Z KHD
WDGWRIHAHLZ LW \RHRMHUSOWR WH3URSHRMY N LG RIP DARQLOR GHAR DG LOYHARY Z KHFRQUGHIQ) Z KHKHAR LOMNOQ\WHYRD/

7HP VGH LGHELOWH3URSHRMY KDYHWH\LP HP HIQQIVIQWHH2 11 HI7HP VXQBWAKH DHH SUAA® GHIGHEKHHO
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7 KHYRIB/Z LOEHFRQAMMAGE. DQGKDYHWHEHH WR D8 6 3URIUP P H+ WHVHFRGGERIGSURIUP P HHMEQKHGE ) UHERP ) LOFH63& / VG YDIGXQIC

" HHPEU 7KLY GROXP HOMVKH2 [THU7HP VR \KH | LT UDGFKH MAKHG XQEHH3URILP P H 7 KHYRB/R WY 7 UDGFKHKDYH EHHQ IWKHG XQEHWH 3URIULP P HOQG
LQOFFREIFHZ W WHS AN / 7 R WHS WBCD, QMEDMRD) LOGADORHMH 7HIP VXVHG KHHQWKDTEHGHP HE\R BHGH LGHE D/AKAK | RAKHSXUERAVR \WHFRIEMR/\HA
IRWIQWH3WRSFNWDM ' HHPEU 7 KLY GROXP HQNFRQAMMM/AKH2 1 HU7HIP VR WHYRQB/ GRRUEHE KHIHQ 7 KLY GREXP HAY SUHBDUHG | ROWH SAERH/R \WH
$,) & IOV DG P XWEH UG LO FRMQRIRD Z W WH 3URSHRMY ) X@IQ RIP DERQRQWWH , WXHUDIGWHR | HUR \WHYRQGYLVRID DYDMEGIRQWHEDLVR \WHFRP BCDIRQR
WHH2 11 HJ7HP VDG WH3URSHRMY 7 KH2 11 HU7HIP VDG WH 3URGHRMY KDYH EHHD SXEDKHG RQWHZ HEVMM R \KHS \WID , QMIDNRIY, [ AOQHDAMWSY 777 Of N YID
WHS,; 5 HIXDRY $ QURXGAHP HYSHYFHVDGROWHZ HEWWR \WH, WXHUDVWEY | EURHUN SURGEN | UHHERP ERQD/

7KH$,; DQG W UHDWG FRP SDQLHY DQG WHUUHSHRAYH QLHRRY RHILFH)YDQG HP SBR HAY GR CRACFRHSWUHSROUELDN | RUWH FROMMR WH LQ RUP DARQ LOFOGHG LQ
WL GRAXP HONGFOAQ) WHDFFXUDR. RUFRP SGIMHWVR DO LQIRIP DARQ RUMBMAWP HOWLQFOGHS LQ W/ LDELDW | RUMLY GREXP HOAIHYZ M WHIMKHUR WLV GREXP HOA
DQG RIMHU SHWRQV KK DV ( [ SHIV Z KRWH RSIQRQV DUH LGROXGHS 1Q WIY GREXP HOAZ M WHU FROMONVL RUKDVS ,; W GELHRRY RILEHY RUHP SGR HY DVHRHG WH
KMZELOW R WHVHRXUMEVVR Z KLEK WY GRAXP HOAUHDWA/I RUDQ. SDUARX@ULQYHKRURUWSHR LQYHARU | |\ RX GR QRAKQGHWEIQG WHFRQMIVR WLV GRAXP HOANRUDLH
XQUKUHZ KHAMHUWHVHRXUMEV DUHVKIMZEGH RU\ RXULQE YIGXDOQYHM? HINRENIRAYHYDQG FLLEXP WEIGFHY \ RX WKRX@ FROKODQ DXWRLL HG | LQDGADCOGYMRU

,QWHFDHR EDQNXSE RUGH DXAOB \WH, WKXHARHLOYMWRYP D GRABFRYHWHIP RQVWH  DUHHNBG\R DG UM GMQJ DORUSDWR \RHULQYHWR HOADGGWWH QAR
QCEOY P LIKVRAEHIP LWAG\R\WHIP RXQAR \WHLOYHXR HV&LYLOTDELQM DABFKH/RQD \R\KRH3HYIRQY/Z KR KDYHBEGGWH\KP P DY LGFOGQ) DY WIQMMRQWHIR  BXA
R Z KHHWH\XP P DY VP MODAQ) LIFRXAUDM RULGFRIMMAZ KHQ UG \RIHKHUZ WK \WHRKHUSOWR \WH 3URSHRMY RUZ KHIH MERHY (RABURYLGH Z KHQ UG \RIHKHU
Z MWWHRK-USOWR WH3RGHMY N LQRP DIRQIQREHAMR DGIQMIRYZ KHYFRMGHIQ) Z KHKHR LOMANQWHYRIB/

THP VG ICHELQWH3 URSHRMY KDYHWH\CP HP HOQQIVIQWHH2 | THJ7HP VXQBWWH DHH SO CHIGHEKHHO

/ HDGO DIHJ
) UHERP ) IQDQFH* BEDCB/ &
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* XORU) BHHERP +RUIQI &RS 3)5+& KDVXQREOBWRID DEGIUHYRAIED JXDUIQMGWHREQIDMRQVR \KH, WKHILQUAGHW
R \KV/7 DGFKH
8 QHUWH\MP VR \WH IXDIIQMH DIUHP HQV) 5+ & \KDOEH MIQ® (CEG! R \WH YRIKRTHY | RUWH , WHV SHIRP DFHR \WH
REQIDARQ/VRSD R WHSUGHSOIP RXQAR \WHYRQEY WHLP RXQAR CFROHSLQRWM H | RUHW SHIDGWY [ 1QH G-EWBHRYHY
UHDWG QM DNRQIHV FDVHGE WH, WXH Y QRQ SHIRIP DRHDQG RU LP SIRSHUSHURIP DFHR REQI DRQY XQEHWH YRQBY SORHG
LQOFFREDGFHZ WKKLV2 || HU7HP VOQG\WWH3URSHRMY
) RUGHEIGGIQRP DIRQLERW 5+ & SBDHVHWH3WRGHRWY . DIQCOWERWOEG 4 TXOW® WERWHR ) 5+ & SEDKHS
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,\WKH' DM 0 0K

0 DMUW' DM 0 DK

$ GP IWRQWR OMQ) DQGWDAQ) $ SSTFDNRQYKDYHEHHQP DEH! RAWHYRQGY/ R EHOGP WGVRWH2 |1 LIADD IMDGWRWIEQ) RQWHS ;. RO 0 DK

&RXSRQ3D\ P HON DV

$ VVIEXDWMG LOQ\WH FRXSRQFDBLEDUEHBZ

3D P HQV

$ @80 PHQVR SUCASOCOGGIQMMNQUASHAWR WHYRB/A\KDDEHP DEHIQ8 6' 1 REMWENEQ) \WHIRWRQ) WH, WXHUP D
GHWRWKQFDOA! LEXAHVIQVHIAQ) 86'  HPRARP DNHWAK SD P HONVLQ. [ INGBR7HIIH 3. =7°  SURMGHGWDWV

D DQ XK SO PHQAIQ. =7 \KDDEH FOBXDAG B FRQYHWY \WH [P RXQASD [EGI LQR . =7 DARH R LFLDOH ACQIH DM R \KH
1 DARD/ONR . O ONKWED 1%  CESTFEEGIRQWHUABYDQ/BD P HW DM DG

E WH , WXHUMKDIDHOXUH WDKK SD P HALQ . =7 GRHY QRAP DMIDED SUAMGFH WH YRQGRTH CHOWV R BAHYH IXQ3/1Q D
WP HD DQGH | HRAMYHP DOgHU

3D P HOAR. =7 SXUXOQAR KLY FIXVH\KDTFROAMMAMD YDIG GVAKOIHR \KH, WKHIY FEQI DIRQVLQUASHWR WHYRIB/

&RXSRQ, QMHWG DM

SHUDOD® SO CEGITONMD (QDUHILZ MO [LIWHD FOBQEDUAD VWY |URP WHUHBYDQARRXSRQ3D P HQW DM

2 11HIQ) P HNRG
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5XBVS$,; &6 5XBV DOGUHBYDRE,; P ONNRNHY
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7 KHYROB/ FOQ EH R I HHG GAUQ) \WH HOWH SHIRG R FLUPX@NRQ WY 1URP \KH , \WxH' DM XQMDWH O DU ' DM WURKIK \KH
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&HIMOQ SRUARYVR WIVH KIEIWIQAFDMGE\ 3> @ KDYHEHHQRP MG SXUXDQNR, WP D R 5HXDWRQG6 .
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SV ' HHPEU

) HGRP + RUQ) &RE DARRERDIRQ GO RJIDY] HGXQEHIUWHOY VR 1 HYDE DQGH MY XQE-HUDGE YWWHR WHAQY VR WHEWRMR 1 HYDED WHBUHWVHOMG B &KIH
) LQBEAD IFHKHYIHD / HJ DAY ROWHEDMVR % / 2V KHH@WWUUH HIHGWR D/WH * XOUDQRU  D/AKHILIVEDW DG

) UHERP ) LQDQAH63& / VB DVGHADCEXSSRHARP S0 LGFRSR DA LQ DFFREIFHZ W WHGI MDIROR \WHS WEED, QMEDIRDD) LOCADOEHMH 3$,) & WHBUAHOMGE
" WWHARU2 OD YDNDNRYD CRMY XQGHUWKH 6\BEDLG $ WGV KHIHCEI WU UH HIHG VR DV \KH 2, WKH) DV \WH VHFRQG SO KHHQD\WUNRQ®  UH HUHG \R DY WH 300 006
\FBOUDMD D/ASHAILHEOERYHRUD3 DY 1QI DYRUR WHYGRQEKRTHUV R \WH, WXHUKDYHHOMBGLQR MY XOUDQAHS JUHP HOMKHE$ JUHP HQWV DVIRTBZ

&KDBWU  7HP VDQG' HIQURYY

7 KHIRTRZ LQ) GH LQMRQ/DHXVHELOWMLYS JUHP HOV
$ DD, QMIDIRY [ FOQIHRUS ;- \KHS \KICD, QMEDIREY [ AOQIHP DIIHGE! $ WD, QMIDIRE [ FOQIH/ B
3WRIIP P Hx WH, WKHIVS 6 RHEQRY \HRGYRG3WRIUP PHISSIRAGE $,; ' HHPEU

YR/ + WHERQS/R D) WIGFKH IMKHG DFFRAEQ) \R UAROMRY/ DERSMG B WHYRIGR * IWRARY R \WH* XOUDQRUXQEHUWH 3WRIUP P H XFRIGUWRTD 006
LWHYRCED JXOIQMGE ) WHEFRP + RBQ) &RS DIGEHQ) STRHGROWHS | ;

/ H3G0 DIHJ+ BIRNHIDHARP SO WDABURIGDGYNRY DG XQGEHZ UMY VHYLRHAR\KH , WXHULQ FRQOHANRQZ W \KH SOFHP HOAR \WHYRGVE \WHOWHJ

211H) ROP HOVR WH YRI5 + WH GREP HIW XQG-UWH \MUP V DQG FRIGMRYV R Z KIFK \WH , \WKHUSOFHY WH YRGB/ RQWHS . LFOGQ) WH3WRGHRMVR \KH
3URIUIP P HOQGWWH2 |1 HU7HP VR \WHYRQ/

7KUG30W + DOLQMARURMNHRZ GHUR \WHYRQGAKDADH IMKHG B WH, WXHU DG Z KRH\W@IVR \KHYRQG/ LV FRQLLP HGE. DQH WEIFWURP \WHUHIMALP DQEQHS
B $,; SHIWU

* YOUIQRUE ) WHERP + RAQ) &RS

* XOUDQMH:+ \WH* XDUDQRUY RED) DARQVR \WH 7 KLLG 300V RQWH SHURIP DFHR WH, WXHUV REQIDARQ/WR SO R \WH SUGHLSDODP RXQATIE \WH HOMH FRXSRQLOMBMA
ROWHYRI/DUIMQ [URP KV JUH-P HOAMR\KHH WOAR \KH* XOUDQAHIP RXQWV

, WHUE \WH®D DOHUWY \WDANLIQVKH2 | TH) REXP HQVR WHYRGY LAFXAQ) WH3UWRSHAMVR WH3UWRIUIP P HBQGWH2 1THJ7HP VR WHYRBY WDAKDY MWXHG DG
SOFHGWHYRBY DG DRXP H/AWHREQIDIRQV\WR SD R WHYRQGY/SOFHGDGSD WHVSHAL LHGLQMANDQE RMHISD P HQVRQWHYRD/

&KDBMU  BXEMPAR \WHS JUHP HOW

8 QEHAHMP VR \MLYS$ JUHP HOMKH* XOUDQRUNKDOEHNLQ® CCEGIVR\KHT KILG 30V | RARH, WXH IV SHURP DFHR WHREQIDMRQARSD. R \WHSUGASOITP RXQIR
WH 9RQB/ \WH [P RXQAR DRXKHG LQMIAWIHY/ |RUHW SHDGWY [11GH GHRABFRYHY  UHIDMG QMDIRD |HY FDOHG B WH , WKHIY QRO SHIRP DFH DG RU 1P SURSHU
SHIRP DFHR REQI DRV XQEHMHYRQG/ STRHGLQDFFREXFHZ LM WH2 [T HJ PP HWR WHYRBY

7KH* XOUDQRUV CCELOW \R WH 7 KLLG 300V XQEHMLYS JUHHP HINKDTEH AP LWMGLOWHP RXQAR WHYOOHR \WHSOFHG YRGBV XQEHMH2 [THU RRXP HONVR \WHYRBY
DOGWHFRXSRQLQMIMMKHE , QMM CFRP XDMROWHP D/R \KHE@MWWHT KILG3 DWW \XEP IWDFOIP \R\KH* XOUDQRU

7KHLP RXQAR \KH* XDUDQRUV REQI DR/ XQEHMH* XOUIQMVKDOEHWAGE \WHIP RQAR WHFDIP \DMLHGE! \WH* XOLDQRU



7 KH* XOUDQIH \KDODEH HY RFHG RQD LQWHHYHAR WH, WKHV QRQ SHURIP DFH DG RU P SURSHUSHIRP DFHR REQIDARQVAR SO R WH SUGRSDIOCP RQADG D
WH, QMINRQ\WWHYROB/ 7 KHSURFHEUAVI RUKHI LG DFDIP DOGSHIRP DFHR \WH* XOUDQM-\KDQEHHAEEDKHGE. \WLV$ JUHP HOV

1 RQSHIRP DIFHDGG RU LP SIRSHUSHIRP OFHLP SOH/WHRFPUHFHR DQHHOAR GH DXODOG YIRDMRQR \WH, WXHV REQIDIRQY HABEDKHG B WH2 IIHJ RXP HQVR
\WHYRB/

&KDBWU 5 LIKWDQG2 EQIDARVR WH3 DUAY
7KH* XOUQRULY REQIHG\R
ZOMOQ WD BMGHVA VIR \WHEMR BFHSWR \WHFDIP V R \WH7 KILG3OWY S XQEHAH* XOUDQMHVRWH7 KLLG 3 00V XQEHMHWMP VR VS JUHP HOV

7KH* XOUIQRUKDY VENHQ DOGHHAOY  CRIRQ DOG RAIGHS DIDUATXUHG RUGHMLIEG! UAROMRYY D06 RU CBSUIRYDY 06 RU FRQMHQV QG RU DXARR DARQY \R HIE®! MR
SHIRP 1WREQI DARQXQEHAMLYS JUHP HADQGWR P DNHWWLY* XDUDQAH 0GP IWEGILQHMGHFHIQIWMUMARIROR LFRERDIRD $Q WWAK WAROMRQV/DQG RJ CSRYDV G
RU FROHWVDQG RU DAKRU] DARQVOMHLO! RIFHDQGH I HAW

7 KH* XDIDQRUKDY WH U KVWR
UHDAUHWH, WXHMR SHIRP WHREQI DR/ FWEEDKHGE. WLVS$ JUHP HQWV

UIDAUHWH, WK Z MO 1LYH BXMGHVA VIURP \WH@MR UFHSAR \WH* XOUIDRUY BTTXEMR SURMGHLQ RP DNRQ RQWWH , WXHIV SHURWP DFHR \WH REQIDIRYY
XQHMHYRQD/ LGFOAQ) D) FRP P WG YIRIMRQVR WH2 I1HJ RRP HOVR WHYRBY

UATXLUH\RH, WKHU LOWH HYHOAR SHURP DFHE \WH* XDUIQRUR LW REQI DNRQY XQEHWH* XOUDQM- VR UHP EXOHWH* XOUDQRULQ | XAEWH TP RXQAR SO P HOWP OGH
XQEHMH* XDUDQAH DQGRKHUGRKHY LAXUHGLQFRQGHARQ Z WK \RHACELON | RARH, WKHJ

DVZ HODVDQ RAHUWKWUHTXULGE, \WH* XOUDQRUI RARHSURSHUSHIRIP DFHR LWREDI DARQYXQEHLYS JUHP HON
7KH, WXHLVREQIHG\R
XVHWHI XQB/WFHYHG I URP \WHSTRHP HWR \WHYRQBYLQCFFREDGFHZ LW IWLQMGHG SXERHHMEQKHGLIQWHZ |1 REXP HQVR \WHYRB/

XSRQUADHMR \WH/ HDGO0 DIIHUDGG RU WH* XOUDQRU SURYLGH WHUUHSUHBAYHY Z W \WH RSSRUMQUY \R YHI\ \KH LOMIGHG XVH R \WH | XQ3/ BFHYHS | RP \WH
SOFHP HYR WHYRQBY \WH, WXHLV | LODGADCDOG RSHDMY DRAYMEY ROWHFRQAWR)Y GHOGIH \FRSH WINAUHGE, \WH/ HOG0 DQHUDQG RU WH* XDUDQRU

ZIWQ ILlYH BAMGHW@ VIRBZ 1QJ WHA@ R DYIRDARQR WH2 ITHJ RPXP HQVR WHYRGY (RIN WH* XODQRUIQZ UMY R DODWWHK YIRDMWRQVARP P WRGE \WH
,WHKH LFOAQ) WHGHD 1QSD P HQWHMGD R WH SUCHSDOMP RXQADG RU LQMHNRQ WH %RQIB/ D/ZHDDY R BOAURXP WRAHY \WWDAD T HAARUDUH ONHD \R OF  HRAKKH

,XHIVSHURUP DOFHR WHRED) DRV XQEHMHIYR/

LOWHHYHUAKH7 KUWLG3DWY | LBV FDIP VR SHIRP \WHREQI DNRQY XQEHMWH YRGBV \BNH BRUHDRIE® DG DYDMEM P HDXUHY XQEHIWH PXUHNAURXP W \R SURSHDO
SHIRP IWREQI DR/

1Q \KH HYHQAKH * XOUIQRUSHIRIP V [W REQIDIRQY XQEHUWH * XD UHP EXH \WH * XDUIQRULQ | XE@WH [P RXQAR SO\ P HQVP DEH B! \WH * XDIDQRUXQEHUWH
* XOUIQMH DQG XSRQ D UHBYOQAFDP R \WH* XDIQRU SO 0Q LOMMMIFRXKHS RQWWH CP RXQAR |, WKHV GHEVR WH* XDUDQRUIURP \KH CDM WH * XDUIQRUMBQS HY \KH
P RXQAXQEHMKH* XDUIDMRWKH7 KULG3DWY XS VR WH COMWH, WXHUCRMOD UHMO/AKHP RGH \R\KH* XDIQRULQ\KH P RXQASDIG VR WH 7 KLLG 300V XQEHWH* XOLUDQM
DARH IDMVSHALLHG LOWH2 [THJ' RAXP HOVR WH%RQB/ DV'Z HIDDV\R UHP EXH I RURKHUGRHY LGRXUHG B WWH* XOUDQRULQ FROGHANRD Z LW WH QCELONY | RUWH, WKHU 1Q
DFFR EDGRHZ 1\ \WH SURFHOXUH DG Z WL.QWH GHDBIGHAGHAU LHG LQ\KH* XDIQRWVFDP 7 KHEDMR \WH, WXHVCRMOOUBMQR WHP RGH R WKH* XOUDQRUNKDTEH\WH CDAM
ZKHQWHP RH VFUHEWG\R WH* XOUDQRUVEDQN CFFRXQIVSHAL IHGKHIHQ

XSRQUHHSAR D Z UMKD UNXHWATURP \RH* XOUDQRUVR SURYLGH LQ RUP DINRQ RQWH SHURUP DOFHR - REQI DARQY XQEHUWH YRGB LGFOGQ) FRP P WG YIRDWRQVR \WH
211HJ RP® HWR WHYRWDG/ ZIKQ  ILYH BMGHAWE VIURP \WHE@MR UFHSWRHIR SURYIGH LQZ UMZY \KH* XOUDQRUZ LWK\RHLQ RP DIRQVSHAL LHGLQWHUTXHIW



XSRQDQ ACQYH/R WHEDN GAEOYDQG RU GFDIRQ ZIWQ  \WUH BXMGHW @ VR \WH/ HIG 0 DI \WH 7 KULG 300V DG WH * XOUIDRULQ Z WY OQG A
P DNQJ SXECF GVFRKUHVRWHP DNHNQCFFREDGFHZ WWKHS . 90MGHNS5 XBV

XSROMQ AKOQHVR WHEDQN GHEYDQG RU GRDIRQ FRQEANVGHBYR WH* XOUDQRUDY\VRRQ DY SUIRNFTE®! P DNH SXEQF GVFERKUHVR \KH P DUNANQ CFFR EDGRHZ 1\ \KH
$,; IBMQHNS5 XBV

EHQEGI\RWH* XDUIQRUZ LW DWW SURSHW LOWHHYHR QRQ SHURP OFHDGG RU 1P SURSHUSHURIP DFHR WREQI DARQYKHIXGE

7KHSOMEVKHIE, H SO DIBHWDABRYIMR/R WHS ,) & & RUIFVE HIXBIRQ/CESO VKLY JUHP HWDOG\KDARHT KILG3 DM LVDEHHLIFDY R \RHUIKWSXUAXOQA
R3DW R $,) & &RQMPNS HIXDMNRY DQG\KDOEHHMBGWR HI RIFHUIKWXQEHWLYS JUH-P HOV

7 KH* XDIDQRUXQEHIINHVR BEHVRLQ® DG VHYHDD CCERHZ LW WH, WXHU RAWHI XQBHIRP DFHR \WH, WAXHIV REQI DINRQY/ | RAWHYRQGY/\R\KH 7 KLLG 3 DWW/
&KDEWLU  * XDLDQWH3 HIRLP DORH3 LRAHGEXUH

8SRQH SUDNRQR  1LWMHR FDBREDUGD VIURP \KH UHBYDQACDMR \KH , WXHIV QRQ SHIRP DFHR \WH REQIDMRQV\R SO R \WH SUGR.SDOCP RXQADQG RU SD \KH
LOMBMARQWH YR/ WH, WKHUKDY QRASHIRIP HGDQG RU KDVLP SRSH® SHIRP HEWHREQIDIRQ/\R SD. R \WHSUGASOOTP RQADQG RU LOMIMRQ\WHYRIGY \WH7 KULG
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D\KDHR &RP P ROB\EAN RQWHOHAY ' DM\KDNP P HADMD SUHAHEHG\WH CSSOFCEGIOHIGY ' DM , QWH HYHOAKDAKH SHIRP DOFH FRBMRQVHVR W LQ\WHLP P HADMY
SUFHAQ) VHIMFHLY CRADIN LHG WHWH SRUNROR WH'S HURMG 6VRAN VAKHEXBG VR YHINRQ VKK 9 HAMY) * - DM KDEECRAYHXNEXWQUNDE KDIZEH DARP DIFDD | RIHWGRO
A DM DOGCHWHAKHERP SOQ GRUDQ $ 1 LADMVKDIKDYHDQ | XUWKHUREDI DARQAR\KH* UDQAH DR \WHDSSTFCEGISRWROR \WH5 HAMRME 6\RAN

7TKHIRHIRQ) YR \FKHXGI RE MMIIEQ) L \KH* DO &RMMRXY 6HYLFH\MP LADMY/IRUDQ. BDRQDADQ WP HEHRHDOR \WH* WDQMAV'5 HIMPWG
BVRAN KDV YHRG \KH * UDQAHI XQYHUAMG 5 HIMRMS 6\BAN \KDEDEH DARP DIFDID | RUHWG XSRQ VKAK WP LADIR) R & RQIMXRXY 6HYIFH 006 GHWHUWWH &RP SID. GRUDD
$ 1 LADMVKDTKDYHDQ: | XUHUREQI DINRQ/AR WH* UDQAHXQEHMYS JUHP HQAXQBWRKHZ NVHGHMP IGHGE, WHERP P IWkH

8 QDW RKHZ VH GHAMP LGHS B\ WH &RP P WkH D &KDQIH LQ & RQMROVKDIKDYH QR HIHAARQ WH 5 HAURMG 6VRAN ) RUWH DYRAIGFAH R GREMEH YR
GHAEGIQBHAIRY R WH3OQ\KDICRAZSSD \R\KHS HAMPRG6\RAN

5 HAUWRNRDY 6XEVMPARDQ. H AHBNRQ/AHVRIK LOWMLYS JUHP HNRUWH3 @R GAUQ) \WHS HAURMG 3HIRG \KHS HAMPAG 6\BFAN DOG\WH UKW UHDIY WHHRP D GRAEH
DALUGHS DIHDAMG SBEIHG DMFKHS \RGRURKHEZ AW HIHG



RUHPXP BHIGE. \WH* (DM $Q DWP SWR DALIQ DIHDM SBEIH DMK \HIDRURKHEZ VHWIQM HURUHPP EHUWH'S HIMRRS 6\BAN RUWH UKW UHDMY WHHR GUQ)
\WH'5 HAMRMS 3HIRG\KDIEH Z KRD [GH I HAMWHDOGE U OQ \XFK DIWP SWY/P DGH WH'S HIMERG 6\BFN Z LOOEH | RUIHWWG B\ \WH* UDQAH DG DOR \WH* UDQMHIV U KIWAR KK
\KDUWAAKDTLP P HADMD WP LCDMZ WKRANIQ S P HONRUFRQUGHDIROE, \WHE&RP SIQ

S LUIKWDVEKDHROH ' IMGHB/

7KH* UDQAH\KDOEHWHUHFRIGRZ GHUR \WH5 ARG 6\BAN XQMDKH\KD/R &RP P ROB\BAN DH\RTSRURKHZ MHAVGRHGR DG \KDREHHQW@GVR DOR \WH
WKWR D\KIWKREHUR WHERP SIQ LFOAQ) Z WKRWIP LWEANRY \WH WKW YRM VKA \KDWA/ DQG UHFH.YH DIDAYLGHIBY RURKHUAMMBMRYY SOG Z W UASHRIR \KFK
KO/ 1 RELKMEDAQ) \WHIRMRQ) DY AYIGHIE/ RURKHJGMMBXIR)Y SOG RULFAXHG Z W UASHRR \KH 5 HIMRMS 6\VRAN KDIDEH \KEVPAIR \KH \CP H BMMANRYY RQ
DU HIELAW DV ARH\KDUWA/ R 5 HAUEMG 6VRAN VR Z KLFK \WH - UHIDMAM GAUQ) WH 5 HWMPWG 3HURG DG \KDIDEH Z KHG B WH&RP SO0 | RUMH * UDQMHY DAFRXQWY7 KH DK
AYIGH/RUMBRN GYIGHIBAR Z MKKHBE, \WHERP P Wi \KDIEH GMMEXMG VR \WH* IDQMHALQFDWK RU DAKHAVFHNROR \WHERP P WH LQWKDBVR &RP P ROB\RRN KDIQ)
D) QLU0 DUNHA® DOH HIXOOWR \WWH P RXQAR \XAK GYLGHIBY LI CSSTFE®! XSRQWH BBDHR  WAMANRD/ RQWH KD R 5 HAMPMG 6VRAN R Z KIFK \WH UHIDM DOG LL \KFK
\KDUW/R 5 HAMPWG 6\RAN DUHI RUHAMG \WH3 DA SOQAKDTKDHGQR W KWR\KFK GYIGHIGY/

| WH* WDQAHIRUHWDQ  WKWWH* WM KDY XQEHUWLY$ JUHP HQNQCFFREDIFHZ MM 6HRAMRD  WH* UDQAH\KDID RQWHEMR \XFK | RUHWMH (R BRQIHJ
KDYHDQ UKWDY DMKDHKRTHUZ W UAVSHAMR \WHS HAMFMS 6\RAN | RUHWYG DG KDIIGR (R HUEHHQNBG R YRMRUBAHYH G YLGHIB/ ROVKFK KD/

1 R5 LIKVWR & ROMMHG6HYIFH 1 HWHWH 3O GRALYS JUHP HINKDTFRQ HUXSRQWH* UDQMHDD WKWK EHUIABIGHELOD). SRIMRY D/OQ( P SR HH &RQXAUQNRU
" WHARUR WHERP SQ ) XUWKHU CRMQ LOWH3GQRMLYS JUHP HONKDTEH FROXKHG\R QP MKHAVFHANROR \WH&RP SO0 \R\MIP LCDMWH* UDQIMHV & RQMXRXVEHYLEH
DADQ WP H Z W RUZ WWRANE DAH

$ OUVF HOW ,| DY AKOQIHLYP DEHWR\WHRXMBEQ) &RP P RQBVRAN RUHFCEABDWKAMHR WHERP SIQ UL BTG WH\KDUA/R & RP P RQB\RAN \KDIEHDAWMAG RU
WP LCDMSLOD) P DQGHUDVARQAP SDAGE. 6HAURY R WH3@O

70 / ICAON D0G: \WKREQ)

7 KH* UDQAMH\KDOEHWHNAUHG\R SO W\KHERP SO DQGWHERP SO \WKDOKDYH WH UWKWR G-GEWURP DY FRP SHQUDIRQ SOIG VR \KH* UDQIRH SXUXOQAR WH
300 WHIPRQAR DQ WNXULHG Z MNKKRGQ) \B HY 1Q UASHRAR  \KH 5 RXMPWG 6\RFN DG R \BNH DODVKAK. RIHU CRIRQ DV WH &RP P IWKH GHHP V GHFHWOY R \DIW\ DT
REQIDARY/ | RUWHSD P HQAR WK Z IWKRTIQ) \If B/, QIWGVAUHNRY \KH&RP P IWHP D SHIP IVWKH* UDQAMHVR DI\ 0Q | HGHDD WM RUGFDOW Z MKRTIQ) REQIDINRQ
B DQ R WHIRGBZ Q) PHXY RUB DARP HCQDINRQR KK P HIQYY

D \MIEHIQ DFDK SD P HW

E DAWKRY Q) WHERP SIQ W Z MKRGWKOWR &RP P RQEWRAN 1URP \WH\KDW/R &RP P RQ6WHN RKHZ. IVH MWAXCE® RUGHDYHIEGI R WH* UDQNH DY/ DUHXOR
\WHYRAQ) R WWH 5 HWERWMG 6\WAN SURMGHS KRZ HYHU \WDACR KDWY R &RP P RQ 6WWHN \KDDEH Z WKHT Z W D YOOHH RHHAQ) WHP O LP XP [P RXQAR \Bf
UHXUHG\REHZ WKHBE @ RJ

F o GHIYHIQ \WRWHERP SIQ SUHYRX® RZ GHEOQGXCHIPP BHIHG\KDWR &RP P ROG\RAN

1 RELWENEQ) D) CRMRQWHERP SIQ \BNHY/Z W IASHRAR D) RUDDIGFRP H\E \RADOIQAXUDGAH SO RO RURKHAMY UHDMGZ WKR@Q) 370 5 HDMG
MPV  \RHXAP DMOCEMY | RUDDYE 5 HIWG, \WP VLVDQG WP DQV\KH* DMV UASRQIEMY DGWHERP SIQ. D P INH/QR UBUAHQBMRQ RUXQEHIINQIV B DEQ) WH
WDF HUWR 0O 70 5 HDME, WP VIQFRQGHARQZ LM \KHIUDQARUYHAMY R \KH5 HAMPMS 6\BAN RAWH\XEVHTNXHOADBIR 0O KDWY DG E GRAVGRFRP P VIR WIKPMUH\RH
5 FWMPWG 6 \RAN VR UHOXFHRUHIP LQDMWKH* UDQAHVACELOW IRU7L] 5 HIDMG, WPV

BHARD  E ((GRIRD 7KH* QAP D PONHDQHBRANRQXQEHUGRGHBHAIRY  E D6HAMRY E ( GRMRY  Z LW BASHRARWKHS HAMPAGE\RAN $ Q \KFK HBRIRQ
PXWAEHP DCHZ MMOQWMWY @D VOMUWH* WDQN DM | \KH* UDQAHHDRAV\R PONHDGHARY  E ( GRIRY \WH* UDQMA \KDDSURICHWHARP SO Z W DFRS. R DD
H HRWG YHMRQ DOG \DIMOCARY HAGHFHR WHILOQ) R WHH HFPWG 6HAIRD  E ( GRIRD Z W \WH 8 6 , QMIDO5 HHXH 6HYLFH 7KH * WQAH DIWH/ R DAKP H IXT
UASRQELOY | RUHDKUQ) WDAKHEHRAMRD — E ( GRIRQLY CRXDED DGWP HY |1LBG Z W \WHS 6 , QMEDOS HYHOXH 6HYLFH DO I RUDEMY  FROHTNXHIFHY BAXEY |URP \KH
6HAURY E ( GRMRQ

-1 ROFRP SHIMRODOG1 ROVRTAVMRQ



,QFRQICHDIRQR WHIZ DGR 5 HMMRMS 6\RAN SURYLGHS | RUXQEHWLY$ JUHP HQAZ KLEK WH* UDQAH DFNGRZ (G HY LY YOOTE® FRQUCH DIRQWDAKH* (DM
Z RX@ QRARKHZ [VHEHHQMBG\R U-FHYH WH* UDQIMHDI UHHY DG FRYHIDQVGRAR

D ZRNIRJAUWA® RUQALA® 1QZ KRBIRILQ SOWDYDQHP SR HH RILFHJ RZ GHJ P DI HU DEYMRU ARQKGEQAVDI HQVSINGH) AUHRRU \KDUHKREHURULQ Q)
RXHUMP LOUFDSCAMW DQ HOMY HYDIHG LQ\KH P H RUMP LOWBEXMGHW D/ WH &RP SIQ. DQG IW$ 1 LADAY LGFOAQ) BXWCGRACP WG R WRH HIDIHG LQ \KH
BXMCHWR | LQOGADOHYLFHY/IRUDSHIRGR RGH\ HIUIRTBZ 1Q) \WH* UDQAHIAMP LDIRQR & RQMMRXVEHYLFH

E QUA® RUQEAWR® \RIAWKIUH WHFOAWDIP SR KIUH RJUFXWRULQBFH WH WP LADNRQ R HP SR P HOAR DD FXUHQARP SR HHR WH&RP S0 RULW
$ 11 LODAVI RO R\ HILYI RTBZ 1Q) WH* UDQAHV\MIP LQDIRQR & RQMMRXVEHYLFH RJ

F  AUWA® RIEUHHA® \RIAWFRQEFVIGFOGQ) EXWRMP MGWR HP DO WHIXOUP DOH SWWP DOWBSKRGH DOGLOAION HADIH - DARP SWR FRQEPANRUP HAA
Z I\ PXUHM RUP HURUSURSHRARWH FEHQIV RUPXWRP HY R WHERP SDQ RUDQ R WS 1LADMY Z W ZKRP * UDQMHZ RIHG Z W GAUQ) * UDQAHVHP SBR P HA
ZIWWHERP S |RUSKERA/R RIHIQ) [ LDCADOHYLFHYMP OV RUFRP SHMYHZ W WRHR IHMGE. WH&RP SDQ RUDQ R WS 1 L.CDM/ | RUDSHIRGR
RCH\ HDUI RTBZ LQJ) \KH* WDQMHVWP LODINROR & RMRXVEHYLFH

I \KH* DDMHEWIAKH/DQ R \RHARYHIZOMHVR I LB HRANRD
D DEXQMHIAGS HXMRMGS6VRAN SURYIGHG| RUXQEHAYS JUHP HWKDDEHLP P HADMD |RUHWMG DQG

E  WH* IDQAHKHIE FROHONDOGGDIUHARDARHERP SIQ \KDOEHHMBG\R VHHN LQDEAMRQVR REHUDYDME® P HAHY D\WP SRIDY RUSHIP DOHQMMGRIRQRU
RNHUHTXAIEB! UHDH DI QWXKAK EUHIFK RAKUDAMIHG BUIFK 1URP D FRAWR FRP SHAQAUMARNRY Z WRXVWAH GHHMW R \WKRZ LQJ 0Q CRMOIOGEP DIHVRU
WDAP RGH AP DIHY/Z RX@ QRADH RUG DQ DEHNOM UP H3. - D06 Z WWRAIKH GHRHAWY R SRUMY) DY ERQG RURKHUVHRXUMY 7 KH O RUHP HMRQHS HIXAMBE®! UHIH
\KDOEHIQDBAWROWR CRAQ@K R GIDOWP HAHY P RGHBY AP DIH/RURKHUDYDLOEGI RP VR UHIH

7KH* DQAHKHIE DANGRZ BGIHYDQG DI UHAKDARH UMMAIRQAFWRW Q6 HRAIRD R \MLYS$ JUHP HWDUHWDRICEBILQWP H \FRSH DQGJHRIWBKLE DD
GHHADY \R SRMAWHGI P DMIQMAWR WHERP SDQ - GRKDLP | XORWHJIHHICBXEQE DG QRAKQUHDRIE®D EXEHORP HVRWKH* UDQAH

&RP SIOFHZ I/ 7 7 KH IAXOGRH DG WBQUHJUR VKDWY R &RP P RQ 6\BAN \KDIDEH \EMAMR FRP SIOGFH B \WH &RP SDQ. DG \WH * UDQMH Z WY DIDCSSIFCE®!
WADUHP HQV R | HEHDD WM GFD0DQG | RIIQ VHRXUMY @ V DG Z W DIDDSSOFIEG WAL HQWV DG UGBV R D WRAN H AKDQIH RQ Z KLFK \WH &RP SO0 vV KD R
&RPPROGWANP D EHOWAMG 1 R\KDWWR &RP P RQGVEAN VKDIEH IKHS RUMBIQU HUHGE XQBAWW DG XQMOD0 WHD DSSTFEG UL HQWR | HEH.DD WM GFO0D0G | RUHIQ
@7V DG BIXORY DIHAH/ KDOH BHD IX@ FRP STHS Z W \R \WH \DMCRMR) R WH &RP SDQ DG LW FRXQHD 7 KH * UDQIH XQEHINBB/ \WDAKH &RP SDD LV XQAHUGR

REQI DARQ\R U MMWH\KDUA/R &R P RQBVRAN Z L\ WH6E HRXUMEY DQG( [ AOQIHERP P IWIRD DD WBMVHRXUAMAYFRP P MIRQ DO WRANH AKOQIHRUDQ | RIIQVHRXUMAY/
WIXDRY DAKRINY R H [ HANKAK FRP SIOGFH

/ HIHXGY 5 HDRIED SRP S |RTBZLQ) WH* WIQN DM \WH&RP SIQ \KDIUH GRARZ GHIKLS R \KH5 HWMRWG 6\RAN LO ERRN HON IRP RQWH&RP S0 VERRW DG
UHFRB/ RU LQIWAVAUHNRQ FDAVHWR EHLWKHGVRWWH* IDQAHDFHWLFDMIQUASHRAAR \KHS HAMPAGEVRAN |, | AHMYLFDMYUSUAHQIG) \WH5 BAMRMG 6\RAN DHIAKHG WH \KOT
EH IMXHG LQWH QP HR \WH* UDQAH BXVKHTS LQ \WH SK IFDDSRWHWRQ R \WH&RP SO DOG WH* UDQMH \KDEDH HRAM LQ EDION DWRAN SRZ HUIQDIRP SIRMGG R \WH
&RP S D7 1Q) WHERP SIQ R/ HIWH\KDUA/R 5 HAMAMS BVRAN LOWH HYHAKH  DUHI RUHAMG SXUXOQAR WH\MP VR \KY$ JUHP HQWB XAK FHWWLFDM/ \KDIEHU
WHIRTRZ 1Q) RUDMP LOU GIHXGLOOGAWRQW D) RAMHUGIHIBAKDAP D EHUHNXUAE XQEHU HEHDORBM VHRXUAME @Y

37+( 75$16) (5$%/,7<2) 7+,6 &(57,) ,&$7( $1' 7+( 6+$5(62) &20021
6728&. 5(35(6(17(' +(5(%<$5( 68% (&7 72 7+( 7(506$1' &21' 7,216
,1&/8' 1* )25) (,785( &217$,1(' ,1 7+( )5((' 20 +2/' ,1* &253
(48,7<,1&(17,9( 3/$1 $1' $5(675,&7(' 672& $: $5' $*5((0(17%7: ((1
7+( 672& +2/' (5$1' )5((' 20 +2/' ,1* &253 $&23<2) 7+( 3/$1 $1"

7+( % $5' $*5((0(17$5(21),/(: ,7+)5((' 20 +2/' ,1* &253"

1R $Q CRIFH UG \R EHGHIVHIG VR \WHERP SDQ. XQGHMYS JUHHP HQAKDEHLQ Z UMY DOG DEGHMGWR \WHEHAABY R WH&RP SO DARH&RP SO0 W
SUCASDOARSRDMRIFH $ Q- QRIFHUATNXLUHG VR EHGHIVHIG VR \KH* UDQIMH XQEHAMLYS J UHHP HQNKDOEHIQZ UMZY DG DEGHMAGVR \KH* UDQMH DARH* UDQIMHY DEGHN DY
\KRZ QLOWHUHFRIG/R WHERP SIQ ( WHUSDIWY P D GALIQDMDCRM-UDBAHNVIOZ UMY RUB. \WFAK RKHUP HKRGLSSURYHGE, WHERP ST 1URP \WP HVRWP H



FRMHOQ)/ 7 7KVS JUHP HIZ LOEH FROIMKHS DG LOMSUHMG LQ DFFREIFHZ LW WHOZ VR WHEVBMR 1 HDD Z MMRMHIOG\R FRQGANR @7 SUCASBY $Q
A\VSW RUFRQ QRNEHE HHDKH SO/ AKDIEH BURKI KW D WEMM RUI HEHDOFRXWWBRFDMS LQ & MUN & RXQIV 1 HYDED 7 KH SO KHHR \XEP LW MUMVGRNRQ DG YHOHLQ & @UN

&RXQW 1 HYDED DG DTREMRAIRQVR \KAK YHMHDGMUVGRIRQDUHKHIE, Z YHS

5 HAMAMS 6VEEN XEMPAIR 300 7 KIV$ JUHP HIAL \KEVPAIR \WH 300 DV CESUIRYHG B\ \WH&RP S0 WV \KDWKRTHY DG DVIWP D EHOP HIG-GIRP WP H\R WP H 7KH
WP VDG SIRVIMRQ/R WH3@QDVIWP D EHLP HIGHGIURP WP H\R WP HOHKHIE, LFRERDAGKHHOB UHHMHIH , Q\WHHYHIAWR DFRQCPANEHE HDDD WP RUSIRYMRQ
FRQEIGHEKHHQDIGDWP RUSIRYIMRQR \WH3MQ \WHOSSIFCEGIWP VDG SIRVIMRVR \WH3MOZ LA RYHQDIGSHNO

&QY HRN &RP S0 3RIAH/ $ VWNVRWK LQ6HANR) R WH3@0 WH5 HAURWMS 6\RAN LV \}EMPAR D) DSSTCEM & QY EDAN 3RTA - 7 KH 5 HWRWMGS 6\RAN LV DOR
\VXBEWRAR DODSSTCEIVKDHWIEQ) SRIAHY DG RKHUSRIAH/WDAP D EHLP SBP HQMGE \WHYRDGRUSRP P LWRHIURP WP H\R\IP H

_OMSHIRY $Q GVSXMUHIDEQ) WHIQMSHEBNROR \MV$ JUHP HOWKDTEH\XEP WWGE, WH* WDQAMHRUKHERP SO0 RWH&RP P IWkHI RUUMEZ. 7 KHUAROMRD
R XK Q\SXM B \WH &RP P [WH \KDDEH | LQDO0G BQEQ) RQ \WH * WDQAH DQG WH &RP SIQ 7KH * WDQMH DFRFBW DY AQRQ) FRFOMYH DG | LDODDG-AMRY RJ
QM SHBIRY/R \WHERP P MWHXSRQDD TXHARQYDUMQ) XQGHMH3OD \MLYS$ JUHP HQVRUDD  DESUFE®I& QY EDAN3RIA

BXFFHARY/DOGS WOV 7KH&RP SIQ PD DAIQDQ R IWUWIKWXQEHMLYS JUHP HINV7 KIS JUHP HWZ LOEH ELQAQ) XSRQDUGLOUH\R\WHEHH IWR \WH\KFRHARY
DQGDMIQVR WH&RP S 6 XEMPVAR \WH UAXURNRQY RQWWDQU HVAVRIK KHIHQ WIS JUHP HOAZ LOEHELQAQ) XSRQWH* UDQAH DG \KH* UDQIMHVEHGH LADUHY H HXRLY
DCP QDALY DG\WHSHIRQV \RZ KRP \WWH5 HIMRRGEVRANP D EHWBQHWGE Z LORAMWHOY VR GHAHNRIGAMUBMRY

SHHIFQW 7 KHLQYDIAW RUXGHI RIFHELOW R DY SURYMRQR \WH3MQ RS J UHHP HQAMKDIQRAD | HAKH YDIGW RUHI RFHEMYV R D) RKHUSIRMMRQR \WH
3RS JUHP HAVDQGHIFK SURMMRQR WH3 O DOG\KLYS JUHHP HONKDOEH\HYH.IEGI DG HY RIFAHEGVRWHH \WMBHP WKGE, @Y

 DMAMIRIY 1 DMAHR 300D 7KH3ORL AVRHIREY DGP D EHIP HIEHS FOGFHIBG RUWP LODMG B\ \WH&RP SIQ DADQ WP H 1Q W AVAHIRD 7KHJWQAR \KH
5 FWMRMG 6 VBN LOWLYS$ J UHP HOAERHY QRAFUDMOD. FROADANDOUL KWRURKHUU KR UFHYHDQ. 5 HAMRMG 6VRAN RURKHLS Z DUB/ LOWHI XU ) XS Z OV UL D) ZI@
EHDAKH\RBIGQVAHIROR \WHERP SIQ $Q TP HYGP HOWP RALFDARY RUMWP LGDIRQ R \WH 300 \KDIDRAFROUAM D AGQIHRULP SDLP HYAR \WWH\MIP \/ DQG FROBUMRY/R
WH* DQMHVHP SR P HYZ LW \WHE&RP S0

$ P HIEP HONV7 KH &RP P LWkH KDV \WWH U KWIR TP HJG DB \KVSHIG QVARQIMXH RUFDGRHOWH 5 HIMERG 6VRAN. SIRGHRIYHD RUBHARTAIYHD - SURVIGHS \WDACR VKR
P HYEP HQNKDIOGYHYHD O HAAKH* UDQAH P DMUDOULI KW XQEHMAYS JUHP HVZ LWRXNKH* DMV FRQHQN

1R .P STPWRD 2 \MHUYHHIW 7KH YDOHR \WH* WMV 5 HAURMS 6\BFN 1Y GRABIVMR - KLY RUKHJUGRIP DORUH SHANG FARP SHODIRD |RUSXUIBRHVR FOBX@IY D)
\HYHIDGRH WANHP HAZ HDDUH LQAXUDFHRMP LOUHP SB HHEHH W

SRXQMSIW 7KV$ JBHP HIWP D EHH HRXWG LQ FRXQMEDW HIFK R Z KIFK WKDIEH GHHP HG 0Q RIWICDOBXWDIR - Z KIFK VRIHKHUZ LODFRQAMMM RGH QG WH \CP H
LOXNKP HONV&RXQIMSOWAWLI COMUH SDIHY \R WY $ JUHP HQARDQP WG B\ 1 DFVP L WDQP MWRQ B\ HBRARQF P DOLQ SRVIEGI GRRP HWRPDN S RUB D) RKHU
HBRARQE P HIQVLQMIGHGWR SUAHYHWHRUL LQDOIUIBKLF DQG S ARUDCCSSHADFHR  DGRAXP HWZ LOKDYHWHMEP HH I HAADY'SK\ MFDOGHIYHY R \WHSOSHUGRAXP HNEHDUQ)
DORWILCIOLI QDMH

$ AR 7KH* WRMKHIE DANGRZ GGIH/WHFHSWR DFRS. R WH3@D D6 3URSHRMY WIV$ JUHP HOADQG 0D CSSIFTEGI &MY ELFN 3RIR 7KH* WDQAHKDY
UHDG DG XQEHIMIQE/ WHWMIP V/DQG SURYIMRQAKHIR - DQG CAA-BWAKHS HAMPWG 6\RAN \KEMAAR DR \WH\MP VDG FRQAWRQVR WH3@O0 \MLVS$ JUHP HQAIQG D0 DSSUFCE
&QY EDFN3RIA  7KH* UDQAH CANGRZ GG HY WDAKHIH P D EH DGYHYHE FRQAHTXHIAHY XSRQ WH JUIQARUYHIY R \KH 5 HIMERG 6\BFN RUGVSRIMRD R WH XQEHOLQ)
\KDUA/ DG \WDAH UDQAHKDY EHHD DBYVHGVR FROXODVE  DBYMRUSURR \VKAK JUIDAYHIY) RUGMSRVMRD

AIDMHSIHWRIREZ @




A, 71(66: +(5(2) WHSDUMAYKHHRKDHH HRWGAYS JUHP HOAD/R \KHGDMI LIWIERYHZ UMKD
Y5((' 20 +2/' ,1* &253
%A _MIQHG -DRQ. HUWPS

1CPH -DRY. HW
70@ 6HAHBY

* UDQMH1 P H

98 _MIQH5 5 HDWXNIRY
1CPH



(;+,%,7

/,672)68%6,",$5,(6

/ILVWHG EHORZ DUH RXU VXEVLGLDULHY RXU SHUFHQWDJH RZQHUVKLS LQ HDF
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6XEMADNY 1 [P HOQG- XUMARNROR ) RIP DIRD 27 GHIKS 6XEMADUH/ BXEMADUHY
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YDHGROP\ NORZ BGEIH WY UERWER/QRVRQEIQDD  XQUKHWERP HVR DP DAMUDO CRARURP VAR \WEAMDP DAMUDO CRAGHAHADY \R P DNHWHWEMP HONVP DEH 1Q
QKR WHRLRXP WICFHY XQGHUZ KUK \WAK WEARP HQIVZ HIHP DEH QRAP MBDAQY) Z W UASHRARWHSHIRGFRYHIGE, \MVWHBRW

YDHGROP\ NIRZ BEIH \KHI LA DOWIAP HOV DGR LQOGADO.Q RUP DARQLGFOGHGIQWLY ER W DD SUAHOAQDTP DMIDOAS-RNV\KHI DGR DOFRQEUR)
WAXOVR RSHDIRQV/DJGFDK | BZ VR WHUIMQAD/R  DOG | RUWHSHIRGY SUAHOAGLOWLY BERW
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D " LI QHE\XAK GVFBRAKUH FRQARY DQG SURFHEXUAY RUFDXAVHEVKAK GVFBRAKUH FROARY DQG SURFHEXUAAR EH G GHE XQEHURXUMKSHYIMRD VR HOXUHKDWV
P DAUDOLQ RP DIRQUADIGY) \RWHUHI MADQMQFOQAQ) IWFRQRIEDM\KEMADUH/ 1P DEHNGRZ QR XVE. REHYZ WMQ\WRHHMMY SOUMFXOI® GAUCQY
WHSHIRGLOZ KIFK \MVUWSRWYEHQ) SWHSDHG
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LQMIDOFRQARCRYHUI LCDGADOWSRWY  DOG
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