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ITEM 9.  SALES OF EQUITY SECURITIES PURSUANT TO REGULATION S.

a)   On June 30, 1997, InterUnion Financial Corporation (the "Company") sold
     60,000 common shares of its capital stock at $3.00 per share to Selwyn J.
     Kletz ("Kletz") pursuant to the exercise of an option held by Kletz. This
     sale was reported by the Company in its 10Q-SB filing to the Commission on
     August 12, 1997.

b)   On July 31, 1997, the Company sold 15,000 common shares of its capital
     stock at $6.00 per share to Meinl Bank, A.G. ("Meinl")  pursuant to the
     exercise of a stock purchase warrant held by Meinl Bank.

No underwriter was involved in the above-mentioned sales.
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