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ITEM 9 - SALES OF EQUITY SECURITIES PURSUANT TO REGULATION S

On June 11, 1998, InterUnion Financial Corporation (the "Company") sold 17,500
units to three unrelated individuals at a price of $8.00 per unit for net

proceeds of $133,000 after costs. Each unit consisted of two shares of common
stock of the Company and one share purchase warrant. Each share purchase
warrant entitles the holder to purchase one additional share of common stock

of the Company at $5.00 prior to May 31, 2000.

No underwriter was involved in the above mentioned sales.
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