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ITEM 4.  CHANGES IN REGISTRANT'S CERTIFYING ACCOUNTANT

         On February 11, 2004, the Company dismissed Mintz & Partners LLP,
Chartered Accountants, from it position as the Company's independent
accountants. The Company's board of directors participated in and approved the
decision to change independent accountants.

         The audit report of Mintz & Partners LLP, on June 19, 2003, for the
years ended March 31, 2003 and 2002, contained no adverse opinion, disclaimer of
opinion or qualification or modification as to uncertainty, audit scope or
accounting principles.

         In connection with its audits for the past two fiscal years and review
of unaudited financial statements through September 30, 2003, there have been no
disagreements with Mintz & Partners LLP, on any matters of accounting principles
or practices, financial statement disclosure, or auditing scope or procedures,
which if not resolved to the satisfaction of Mintz & Partners LLP, would have
caused them to make reference thereto on the financial statements.

         During the two most recent fiscal years and through September 20, 2003,
there have been no reportable events (as defined in Regulation S-K, Item
304(a)(1)(v)).



         The Company has provided Mintz & Partners LLP, a copy of this Form 8-K
and has requested Mintz & Partners LLP furnish it with a letter addressed to the
Securities and Exchange Commission stating whether or not it agrees with the
above statements. A copy of the letter provided to the Company by Mintz &
Partners LLP in response to this request is filed as Exhibit 16.1 to this Form
10-QSB.

         On February 11, 2004, the Company engaged BDO Kazakhstanaudit, to serve
as the Company's independent auditors. During the two most recent fiscal years
and through September 30, 2003, the Company has not consulted with BDO
Kazakhstanaudit regarding (i) the application of accounting principles to a
specified transaction, either completed or proposed, or the type of audit
opinion that might be rendered on the Company's financial statements, and no
written report or oral advice was provided to the Company by BDO Kazakhstanaudit
that was an important factor considered by the Company in reaching a decision as
to an accounting, auditing or financial reporting issue; or (ii) any matter that
was either the subject of a disagreement, as that term is defined in Item
304(a)(1)(iv) of Regulation S-B and the related instructions thereto, or a
reportable event, as that term is defined in Item 304(a)(1)(v) of Regulation
S-B.

ITEM 7.  FINANCIAL STATEMENTS AND EXHIBITS

         (a) Exhibits

                  16.1     Letter of Mintz & Partners LLP, dated February __,
                           2004 regarding the disclosure contained in Item 4 of
                           this report on Form 8-K.
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                                   SIGNATURES

         Pursuant to the requirements of the Securities Exchange Act of 1934,
the Registrant has duly caused this Current Report on Form 8-K to be signed on
its behalf by the undersigned hereunto duly authorized.

                                             BMB MUNAI, INC.

Date: February 16, 2004                      By: /s/ Alexandre Agaian
                                                --------------------------------
                                                Alexandre Agaian, President

Date: February 16, 2004                      By: /s/ Gary Lerner
                                                --------------------------------
                                                 Gary Lerner, Secretary
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Exhibit 16.1

Mintz & Parners LLP                                    200-1 Concorde Gate
                                                       North York, ON M8C 4G4

February 11, 2004                                      Tel: 416-391-2900
                                                       Fax: 416-391-2748
                                                       Web site: www.mintzca.com

Securities and Exchange Commission
Division of Corporate Finance
450 Fifth Street, N.W.
Washington, D.C. 20549

Re: BMB Munai, Inc.

We have read the statements that we understand BMB Munai, Inc. will include
under Items 4 and 5 of the Form 8-K report dated February 11,2004 it will file
regarding the recent change in auditors. We agree with such statements made
regarding our firm. We have no basis to agree or disagree with other statements
made under Items 4 and 5.

Yours truly,

MINTZ & PARTNERS LLP

/s/ Elliott M. Jacobson

Elliott M. Jacobson
EJ/am

Direct Line: 416-644-4356
Direct Fax: 416-644-4357
E-Mail: elliott_jacobson@mintzca.com

                                          A member of Collins Barrow Canada
                                          and Morres Rowland International,
                                          associations of independent accounting
                                          firms throughout the world


