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Item 5.02 Appointment of New President

         The board of directors of BMB Munai, Inc., (the "Company") has
determined that the business of the Company have progressed to such a level that
it makes business sense to separate the offices of Chief Executive Officer and
President. To that end, on May 1, 2006, the board of directors appointed Mr.
Askar Tashtitov to serve as President of the Company. Mr. Boris Cherdabayev who
had been serving in that office will continue to serve as Chief Executive
Officer and Chairman of the Board of Directors.

         Following is a brief description of the business background of Mr.
Tashtitov:

         Mr. Tashtitov has been with the Company since 2004, serving in the
capacity of financial analyst. Prior to joining the Company, from 2002 to 2004,
Mr. Tashtitov was employed by PA Government Services, Inc. Mr. Tashtitov worked
as a management consultant specializing in oil and gas projects. In May 2002,
Mr. Tashtitov earned a Bachelor of Arts degree from Yale University majoring in
Economics and History. Mr. Tashtitov is not a director of any SEC reporting
company. Mr. Tashtitov is 26 years old.



         There are no family relationships among any of the Company's officers
or directors.
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