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Item 5.02 Departure of Director

At a meeting of the board of directors of BMB Munai, Inc., (the “Company”) on January 27, 2012, the board of directors accepted the
resignation of Daymon M. Smith as a director of the Company and as a member of the Company’s Audit Committee and Nominating and
Governance Committee.  To the Company’s knowledge Dr. Smith’s resignation was not the result of any disagreement with the Company on
any matter relating to the Company's operations, policies or practices.

A copy of the letter of resignation provided by Dr. Smith is attached hereto as Exhibit 17.1.

Item 9.01                      Financial Statements and Exhibits.

(d)           Exhibits.

Exhibit No.  Exhibit Description  
17.1  Daymon M. Smith Letter of Resignation
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf
by the undersigned hereunto duly authorized.

   BMB MUNAI, INC.
  
  
Date: February 2, 2012 By: /s/ Adam R. Cook
  Adam R. Cook
  Secretary
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  Exhibit 17.1

Daymon M. Smith
352 East 426 North
Alpine, Utah 84004

Boris Cherdabayev, Chairman
Board of Directors
BMB Munai, Inc.
324 S 400 W, Suite 250
Salt Lake City, Utah 84101

January 27, 2012

Dear Boris,

It is with regret that I am writing to inform you of my decision to resign my position on the Board of BMB Munai, Inc., effective upon
acceptance of said resignation by the Board.  It has been my pleasure to serve on the Board.

Sincerely,

/s/ Daymon M. Smith

Daymon M. Smith


