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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain
Officers

 
On November 18, 2020, in accordance with the By-Laws of Freedom Holding Corp., (the “Company”), the board of directors (the “Board”) of the Company approved

an increase in the size of the Board from five to six directors and expanded the number of Class III directors of the Board from one to two. Effective the same date, the Board
appointed Amber Williams to fill the newly created Class III directorship. Ms. Williams will hold office for the remaining term of the Class III directors, which expires at the
2021 annual shareholder meeting. Ms. Williams is an independent director.
 

There are no arrangements or understandings between Ms. Williams and any other person pursuant to which Ms. Williams was appointed to the Board. Ms. Williams
will be entitled to the applicable annual cash retainer and other compensation paid to non-employee members of the Board and committee members, under terms consistent with
those previously disclosed by the Company. The Company is not aware of any transaction involving Ms. Williams that is reportable under Item 404(a) of Regulation S-K. Ms.
Williams will also be entitled to enter into an indemnification agreement with the Company, if and when the Company elects to do so in accordance with its By-Laws. Ms.
Williams has been appointed to serve on the Company’s audit committee and its nominating and corporate governance committee.
 

Ms. Williams was selected to serve as a director based on her professional experience in accounting, auditing, finance and internal controls and her background as a
licensed CPA.
 
Biographical information for Amber Williams
 

Since 2012, Ms. Williams has provided accounting and CFO consulting services to companies. Ms. Williams is a Certified Public Accountant, having earned licensure
in 2010. From 2018 to 2019, she was employed as a Manager with Brixey & Meyer, an Ohio based CPA firm. In that position she managed a team of accountants assisting
companies complete monthly, quarterly and yearly financial statements and improving clients’ internal controls. From 2004 to 2012, Ms. Williams was employed in various
accounting and finance positions with Grant Thornton, Basic Research, Goldman Sachs and PricewaterhouseCoopers, where her responsibilities included: planning and
managing audit functions, including audit planning, fieldwork and internal control testing; assisting with product launch; serving as a member of a management team in
conjunction with the sale of a business unit; and co-managing an initiative to improve processes surrounding tracking, monitoring and reporting internal/external errors that
helped enhance reporting, improved transparency and decrease errors. Ms. Williams earned a Bachelor of Science degree in accounting from the University of Utah in 2004,



and a Masters of Accounting degree from the University of Utah in 2005. Ms. Williams is 40 years old.
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